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Adams Express Co.—Annual Report— 


Years Ended Dec. 31— 1948 1947 1946 
Dividend income $1,805,345 $1,637,592 $1,697,079 
Interest income 76,450 74,082 105,860 
Compensation & int. trom Adamex 

Securities Corp. 8,627 3,275 6,757 
Other income 101 2 

Total income $1,890,523 $1,714,950 $1,809,697 
Salaries 137,982 128,678 112,498 
Contrib. to employees’ retirem't plan 5,727 13,707 13,988 
Buard of managers’ fees 17,850 11,300 11,250 
Legal fees 11,525 10,750 11,000 
Exp. of corp. trustees & fi scal agents 22,809 24,231 30,374 
Other expenses 47,133 44,654 45,877 
Taxes, other than income taxes 24,767 25,613 19,304 
Interest on 10-yr. 4): debentures 170,654 
Interest on collateral trust 4%" bds 9,170 75,712 104,680 
Interest on bank loan 5,558 56.306 
Provision for Fedcral income tax ‘ 65,000 38,000 


$1,613,559 


$1,309,746 $1,195,766 





Net income 





Provision for contingencies 50,000 

Balance of income ‘ $1,613,559 $1,259,746 $1,195,766 
Dividends paid —_ 1,568,415 1,255,609 1,211,726 
Net income per share $1.14 $0.85 $0.81 


*It is the present intention of the company to elect to be taxed 
for the year 1948 as a “regulated investment company,” and since 
the amount of dividends paid during the year is believed to be at 
least equal to the net income (excluding gain or loss on investments) 
as computed for Federal income tax purposes, no provision has been 
made for Federal income tax with respect to such net income. 


NOTE—Above excludes gain or loss on investments. 


REALIZED GAIN OR LOSS ON INVESTMENTS 

Years Ended Dee. 31— 1948 1947 1946 
Wet realized gain on investments $757,666 $4,545,177 *$97,093 

“After deducting $3,169,711 loss on sale of Southern Express Co. 

NOTE—No provision for Federal income tax believed necessary. 

NET ASSET VALUE—The net asset value of the common stock of 
The Adams Express Co. at Dec. 31, 1948, was $27.02 per share on 
the 1,415,200 shares outstanding in the hands of the public. The 
corresponding net asset value on Dec. 31, 1947, was $27.82 per share 
on the 1,477,187 shares then outstanding. 

ACQUIRES OWN STOCK—During the three months ended Dec. 31, 
1943, the company acquired 20,600 shares of its own stock at an 
average cost of $18.82 per share; for the full year 1948 there were 
acquired 61,987 shares of the company’s stock. It is the intention 
of the management to continue the purchase of additional shares in 


the future at such times and prices and in such amounts as may 
be deemed advantageous to the company. 
COMPARATIVE STATEMENT OF ASSETS AND LIABILITIES 
AS OF DEC. 31 

ASSETS— i948 1947 1946 
Cash $915,092 $2,796,045 $3,758,006 
U. S. Govt. obligations at value 5,853,441 6,902,302 3,937,198 
Current receivables 88,905 80,555 76,869 
Invest. ‘other than U. S. Govt. obli- 

gations) at value 31,532,912 32,935,687 37,088,327 











Total — ~~ $38,390,350 $42,714,588 $44,860,400 

LIABILITIES- 

Current payables and accruals____ $39,997 $142,409 $104,556 
Reserve for contingencies 97,819 99,644 59,359 
Collateral trust 4%. bonds, due June 

1, 1947 ‘ cae 1,241,500 
Collateral trust 4% bonds, due Mar. . 

1, 1948 ; oe 1,375,500 1,375,50 
2'2’, bank loan___ ’ ‘ : oa 1'633, $00 
*Net assets applic. to outst. cap. shs. 38,252,533 41,097,036 40; 445,986 

Total : $38,390,350 $42,714,588 $44,860,400 

*Net assets applicable to 1,415.200 shares in 1948 and 1,477,187 


shares in 1947 and 1946.—V. 168, p. 2425. 


Affiliated Gas Equipment, Inc.—Initial Dividends— 


The directors have declared an _ initial dividend of 51 cents per 
— ey = awe’ preferred stock, payable March 209 to 
olders of recor arch 1. This distribution cove “ 
dad. 14, 1946 throne teiken 2 covers the period from 

An initial dividend of 2214 cents per share on th 

s s e common stock 
has also been declared, payable April 1 to holders of record March 15. 

Sole Transfer Agent Appointed— 
The New York Trust Co., New York, N. Y 
transfer agent with respect to 40,009 sh 
Stock, $50 par value, 
value.—V. 169, p. 373. 


-- has been appointed sole 
ares of $3 cumulative preferred 
and 1,065,000 shares of common stock. $1 par 
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1948 
Underwritings and Capital Flotations 
Exceed Previous Year’s Record 


oe 


Following our usual custom, we are publish- 
ing in this: issue of “The Chronicle,” a com- 
plete Annual Summary of Corporate, Foreign 
Government, Farm Loan and Municipal financ- 
ing in the United States for the Year 1948. 


Besides this five-year comparative Summary, 
the compilation includes a detailed list of the 
underwriting houses, banks and insurance com- 
panies which participated in the placement of 
the “December” flotations of securities in keep- 
ing with our regular monthly practice. 


Additional data and comments regarding the 
sale of securities placed through private chan- 
nels, United States Treasury financing and other 
desired vital statistics are also included in this 
yearly compilation. 

















Aid Investment & Discount Inc., Akron, Ohio—Pre- 
ferred Stock Offered—Otis & Co., Cleveland, on Jan. 11 
offered 12,000 shares 544% cumulative convertible pre- 
ferred stock, series A (par $25) at par and dividends. 


HISTORY AND BUSINESS—Company was incorporated in Ohio, 
April 13, 1936. 
The company has one active subsidiary, Aid Budget Co., 95% of the 


stock of which is owned by the company. 
of the stock of Arrow Services, Inc., 
to handle certain 
nominal. 


The company and its principal subsidiary are engaged in the business 
of purchasing at discount and generally dealing in contracts and evi- 
dences of indebtedness arising from the sale at retail of new and used 
motor vehicles and other articles of personal property, and of loaning 
money on new and used motor vehicles and equipment in the hands 
of automobile dealers. Practically all of the business arises from deal- 
ing in motor vehicle paper. 

PURPOSE—Proceeds will be added to the company’s working capital 
and be available for expanding the company’s volume of business. 


CAPITALIZATION OUTSTANDING GIVING EFFECT TO 
THIS OFFERING 


The company also owns 100°» 
a subsidiary which was tormed 
war surplus business put its present business is 


4'5° debentures: 
meres B, Gue 3058. ............_-- $400,000 
Series B, due 1955-_ . 100,900 
542% cumul. conv. preferred stock, series A ($25 par! 17,400 shs. 


Common stock ($1 par)_ ah a ann az 210,000 shs 


“Authorized 500,000 shares, including 60,900 shares reserved for cor 
version of bee cumulative convertible preferred stock. 

NOTE— recapitalization plan was approved by stockholders on 
Jan. 3, 1988: By action of the stockholders each share of 350 shares 
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6% cumulative preferred stock ($100 par) was changed into four shares 
of 512% cumulative convertible preferred stock, series A ($25 par}, 
and each share of 5‘, 4,000 shares cumulative preferred stock ($25 
par) was changed into one share of such series A preferred stock. Each 
share of 25,000 shares of class A common stock and each share of 
10,000 shares class B common stock was changed into six shares of 
new $1 par value common stock. 


RESULTS FROM OPERATIONS YEARS ENDED MARCH 31 
“Times 
Gross Net After Pid. 

Receivables Gross Federal Divs. *Per Sh, 

Purchased Income Taxes Earned Com 
1942 $1,465,431 $129,463 $22,843 0.95 Nii 
1943 tae 1,931,942 150,292 22,974 0.96 Nil 
1944 2,558,683 153,678 26,287 1.10 $0.01 
1945 2,641,306 155,250 31,173 1.30 0.04 
1946 __ 4,574,424 224,015 42,754 1.79 0.09 
1947 __ eee 10,913,134 426,387 102,485 4.28 0.37 
1948 __ -~ 25,988,737 688,952 176,703 7.39 0.73 
1948 (8 mos.) 13,304,673 632,892 172,736 10.83 0.75 
_ 


*On pro forma basis and based on maximum of 17,400 shares of 
542%, cumulative convertible preferred stock to be outstanding on the 
completion of this financing and on basis of 210,000 shares of new 
common stock ($1 par).—V. 169, p. 202. 


Allied Western Oil Corp., N. Y.—Files With SEC— 


The company on Jan. 19 filed a letter of notifciation with the SEC 
for 1,200,000 shares of common stock (par lc), to be offered at 25c 
per share. Underwriter, Atlantic Securities Co., New York. Proceeds 
will be used in acquisition of oil leases, properties, drilling, etc. 


American Bank Note Co.—Two Vice-Presidents— 


Arthur A. Wittrebel and W. F. Cloclough, Jr., both members of the 
company's staff, have been elected Vice-Presidents.—V. 168, p. 2109. 


American Cladmetals Co. — Supplied 44 Firms With 
Rosslyn Metal in First Year of Production— 


In its first year of production this company shipped Rosslyn Metal 
to 44 customer firms during 1948, it was made known by com- 
pany sales officials. Commercial products were made by a number of 
companies supplied with the new cladmetal while others are using the 
metal shipments in experimental] development work. 

Possessor of the only plant in this country devoted to the exclusive 
production of cladmetals, this company is concentrating its production 
on Rosslyn Metal, one of the cladmetals, 

Applications using Rosslyn Metal are now being developed in indus- 
tries ranging from aircraft to television.—V,. 168, p. 2317. 


American & Foreign Power Co., Inc.—SEC Hearing 
on Recapitalization March 1— 


The SEC Jan. 24 announced that it had ordered a hearing on 
March 1 with respect to the recapitalization of the company. 
Specifically, inquiry will be made at such hearing as to whether the 
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Commission's order of Nov. 19, 1947, approving the amended plan for 
recapitalization of Foreign Power should be vacated and whether an 
order should issue directing Foreign Power to take appropriate steps 
to bring its security structure into conformity with the standards of 
Section 11 (b) (2) of the Holding Company Act. 

The amended plan had been approved both by the Commission and 
the District Court in Maine. Because circumstances thereafter arose 
“from which it appeared to the Commission that consummation oi the 
necessary financing within the framework of the amended plan . 
was not then feasible,’ the courts had remanded the proceedings to 
she Commission at its request 

At the March 1 hearing, the Commission will 
petition and motion of the ‘‘Norman Johnson 
certain holders of the Foreign Power $7 second preferred stock re- 
questing an order suspending and impounding interest payments on 
$30,000,000 of 3% serial notes of Foreign Power owned by its parent, 
Electric Bond & Share Co., as well as payments of interest by Cuban 
Electric Co. to Bond & Share; and (2) a petition by C. Shelby Carter, 
et al. as a committee for the holders of the $7 and $6 first preferred 
stocks of Foreign Power for an order requiring: ; 

(a) the deferment of all further interest payments on Bond & Share s 
holdings of Foreign Power serial notes until the preferred stock divi- 
dend payment due on Dec. 15, 1948, is made and all subsequent divi- 
dend payments on Foreign Power's first preferred stocks are on a cur- 
rent basis; 

(b) Bond & Share to deliver to Foreign 
Cuban Electric debentures held by it; and 

(c) the impounding of the payment of any interest or principal on 
the $19,500,000 of Cuban Electric debentures pending determination otf 
the motion. 

However, 


consider (1) a 
Group,” representing 


also 


Power the $19,500,000 of 


the Commission denied the request for suspension of inter- 
est payments (the Jan. 22, 1949 interest payment on Foreign Power's 
$30,000,000 3% serial notes) stating that it is not necessary or appro- 
priate that such interim relief be granted, particularly because Bond & 
Share is a registered holding company subject to the Commission's 
jurisdiction and has an interest in Foreign Power sufficient to permit 
appropriate adjustment in the event that it subsequently appears that 
any amounts may have been improperly paid to or received by Bond & 
Share from Foreign Power or its subsidiaries.—V. 169, p. 202. 


American International Corp.—Annual Report— 


Years Ended Dec. 31 1948 1947 
Dividend income $818,515 $712,280 
Interest income 41,574 39,506 


Other income 9,000 


1946 
$876,122 
25,196 
1,483 
$902,803 
86,988 76,168 
12,305 9,016 
7,800 
5,000 


$860,089 
92,888 
2,138 
12,700 
5,475 


Total income 
Salaries 
Contribs. to employees’ retirem’t plan 
Directors’ fees 
Legal| fees 
Exp. of registrar, 
custodian 
Other expenses 
Taxes—other than income taxes 
Interest on bank loan 
Provision for Federal income taxes 


transfer agent & 

8,154 
29,007 
14,150 
15,721 
28,000 


$553,662 


7,884 
31,117 
15,026 


“4,500 


$688,361 $601,180 


Net income 
Dividends paid 653,746 550,000 550,000 


Earnings per share $0.69 $0.55 $0.60 
*Since it is the present intention of the corporation to elect to be 
taxed as a ‘regulated investment company” for the year 1948, the 
current provision for Federal income tax is based on the amount of 
met income for the year as computed for Federal income tax pur- 
poses less dividends paid during the year. 
NOTE—Above excludes gain or loss on investments. 


REALIZED GAIN OR LOSS ON INVESTMENTS 

Years End. Dec. 31— 1948 1947 1946 
Net realized gain on investments $328,085 $1,294,962 $1,569,731 

NOTE—No provision for Federal income tax believed necessary. 

NET ASSET VALUE—The net asset value of the company's common 
stock at Dec. 31, 1948, was $17.79 per share on 985,700 shares out- 
standing in the hands of the public. The corresponding net asset 
value on Dec. 31, 1947, was $18.70 per share on 1,000,000 shares then 
outstanding. 

ACQUIRES OWN SHARES—Dvring the three 
31, 1948, the corporation acquired 5,600 shares of its own stock at 
an average cost of $12.19 per share; for the full year 1948 there 
were acquired 14,300 shares of the company’s stock. It is the in- 
tention of the management to continue the purchase of additional 
Shares in the future at such times and prices and in such amounts 
as may be Geemed advantageous to the corporation. 

COMPARATIVE STATEMENT OF ASSETS AND LIABILITIES 
AS OF DEC. 31 

1948 1947 
$528,895 $1,074,145 
3,050,334 3,999 445 

81,457 72,628 


months ended Dec. 


1946 
$2,008,976 
3,501,772 
120,758 


ASSETS— 
Cash 
U.S. Govt. obligations at curr. value 
Current receivables 
Invest. (other than U. S. Govt. 
gations) at current value 


obli- 
3,907,311 13,607,055 17,093,493 


Total 7,567,998 $18,753,272 $22,725,000 
LIABILITIES 

Current payables and accruals 

3% bank loan 

*Net assets applic. to outst. cap. shs. 17, 


$42,241 
3,850,000 
18,832,759 


$45,741 


18.707,532 


Total .__— $17,567,998 $18,753,272 $22,725,000 
*Net assets applicable to 985,700 outstanding capital shares in 1948 
and 1,000,000 shares in 1947 and 1946.—V. 168, p. 2426. 


American Overseas Airlines, Inc.—Official Resigns— 


H. Danforth Starr, Secretary and Treasurer of this corporation, 
has resigned effective Jan. 31 to become Assistant to the President 
of the Cerro de Pasco Copper Corp.—V. 169, p. 373. 


American Power & Light Co.—Weekly Input— 


For the week ended Jan. 20, 1949, the System inputs of subsidiaries 
of this corporation amounted to 254,035,000 kwh., an increase of 
16,321,000 kwh., or 6.87%, over the corresponding week of last year. 


Hearings on Amended Plan— 


The SEC Jan. 24 announced that hearings would be reconvened on 
Feb. 17 upon the amended plan filed by the company (1) for distribu- 
tion of certain assets to holders of its preferred stocks and common 
stock; (2) for reclassification of its stocks; and (3) for compromise 
and settlement of certain claims. 

Under the amended plan, heretofore announced by the company, the 
allocation and distribution of American's assets among its security 
holders is proposed on the basis of approximately 82° of such assets 
to American's $6 and $5 preferred stockholders and approximately 18% 
to American's common stockholders. The proposed percentages of par- 
ticipation as between the $6 and $5 preferred stocks result in approxi- 
mate ratios of six for each share of $6 preferred to 5.05 for each share 
of $5 preferred. 

If the plan is approved by the Commission and a U. S. District 
Court, American's holdings of common stocks of Florida Power & Light 
Co., Kansas Gas & Electric Co., Minnesota Power & Light Co., The 
Montana Power Co. and Texas Utilities Co. will be distributed to the 
holders of its preferred stocks and common stock approximately in 
accordance with the foregoing percentages. The holders of American's 
$6 preferred stock and $5 preferred stock will also receive cash at the 
rate of $6 and $5 per annum per share, respectively, for the period 
from and including the last quarterly dividend payment date prior to 
the effective date, to but not including the effective date. 

On the effective date of the plan, American's preferred and common 
stocks, representing American's other assets including the common 


stocks of Washington Water Power Co. and Pacific Pov O. 
will be reclassified into a single class of new capita ed 
among American’s stockholders approximately in accoraance wilh he 
foregoing percentages. 

Various claims as between American, certain of its present and 
former subsidiaries, Electric Bond & Share Co. (parent), and Bond & 
Share’s wholly-owned subsidiaries, are to be compromised, settled and 
discharged upon the making of a capital contribution by Bond & Share 
to American in the amount of $2,500,000 in cash, and the payment by 
American of certain specified amounts to certain of its subsidiaries. 
V. 169, p. 373. 


American Telephone & Telegraph Co. — Quarterly 
Statement—Leroy A. Wilson, President, on Jan. 6 said 
in part: 

More than 709,000 telephones were added in the last three months 
of 1948, the total gain for the year being over 2,860,000. There are 
now nearly 31,400,000 Bell telephones. Overall service is the best since 
prewar years. 

Despite record construction expenditures of nearly a billion and a 
half dollars in 1948, there are still 1,150,000 people waiting for service. 
Over 10,000 new telephones are being installed each working day and 
we are continuing to add toll circuits to provide faster intercity service. 

During 1948 the Bell System secured more than a billion dollars of 
new capital to carry forward its program to meet demands for service. 
In the fourth quarter this company sold a 25-year debenture issue of 
$150,000,000, while two subsidiaries sold debt issues totaling $135,000,- 
000. 

Practically all the new money obtained in 1948 was in the form of 
long-term debt, raising the proportion of debt in the System to about 
52°,. The heavy construction program will continue to require iarge 
amounts of new capital. Sound financing for the long run requires 
that the greater part of this come from the issue of stock through bond 
conversions or otherwise. 

These facts emphasize the need for earnings sufficient to attract 
equity capital. Of the company’s $357,532,600, 234‘, convertible de- 
bentures of 1957, $172,000,000 have been converted into stock of the 
company since March 1, 1948. The conversion price is $140 a share 
payable by surrender of one $100 debenture and $40 in cash. Including 
the 234% convertible debentures of 1961, there are nearly two-thirds 
of this company’s convertible debentures still out, and most of these 
would be converted into stock with telephone rates adequate to produce 
the necessary earnings. 

To obtain the additional earnings needed, applications are pending 
before regulatory bodies for increased rates amounting to over $260,- 
C00,000 annually and additional applications will have to be made. 
A large number of the companies have recently increased wages and 
others have negotiations under way. 

Rates for telephone service are still low. The increases asked for, 
together with those already granted, are far less than the rise in prices 
generally and far less also than the increases in telephone wages and 
other costs of providing telephone service. 


COMPARATIVE INCOME ACCOUNT 
Period End. Dec. 31—  *1948—-3 Mos.—1947 
$ 


(COMPANY ONLY) 
*1948—12 Mos.—1947 
$ $ 

226,410,000 201,178,132 

161,770,000 145,797,244 

20,320,000 17,120,000 

12,200,000 10,704,459 


55,460,000 
42,510,000 
3,760,000 


Operating revenues - 
Operating expenses 
Fed. taxes on income 
Other oper. taxes__ 





, ’ 32,120,000 27,556,429 
36,286,760 204,590,000 150,320,564 
3,803,305 16,800,000 14,036,431 

211,801 280,000 399,327 
49,002,379 253,790,000 192,312,751 
9,936,320 46,170,000 35,968,513 


39,066,059 207,620,000 156,344,233 
52,250,000 48,263,204 203,100,000 189,312,852 
$2.33 $1.82 $9.20 $7.43 
*Figures for December, 1948, partly estimated. +Based on average 
number of shares outstanding. ¢Does not include the company’s pro- 
portionate interest in undistributed earnings of subsidiary companies. 


BELL SYSTEM CONSOLIDATED EARNINGS REPORT 
Period End. Nov. 30— 1948—3 Mos.— 1947 1948—12 Mos. 
$ $ $ 
674,101,844 592,987,668 2,599,182,376 2, 
Operating expenses_ 534,776,401 479,834,196 2,053,315,695 1, 
Fed. taxes on inc. 26,265,610 19,690,838 101,934,758 
Other oper. taxes 46, 42,724,227 189,206,932 
254,724,991 
69,126,741 


Net oper. income 
Dividend income 
Interest income 
Other income (net) 





Total income ____- 65,550,000 
Interest deductions _ _ 11,370,000 


54,180,000 


tNet income 
Dividends : 
+Earnings per share 


1947 
Operating revenues 


50,738,407 
13,286,159 


Net oper. income 66,5 
+Other income (net) 15,5 


Total 
Interest 


income ____ 
deductions 


.769,063 64, 
178,899 17, 


124,566 323,851,732 224,492,665 
929 


2 2 
32,164 88,223,581 60,389,168 
,990,164 892,402 
,737,783 ,362,759 


235,628,151 
6,784,426 


Net income : 
Applic to min. ints. 
Applic. to A. T. & T. 

Co. stock 
*Consol. earns, per 

share $2.41 $2.13 $10.21 $7.62 

*Includes proportionate interest in net earnings of Western Electric 
Company and all other subsidiaries not consolidated (partly estimated). 
¢Includes $2,239,000 on account of tax refunds due to carry-back of 
excess profits credits in 1946.—V. 169, p. 374. 


55,852,381 9,529,643 228,843,725 159,679,840 


American Tobacco Co.—Declares $1 Extra Dividend— 


The directors on Jan. 25 declared an extra dividend of $1 per share 
and the regular quarterly dividend ot 75 cents per share on the 
common stock, both payable March 1 to holders of record Feb. 10, 
1949. Last year on March 1, the company paid an extra of 75 cents, 
together with the usual quarterly of 75 cents.—V. 168, p. 2534. 


Arabian American Oil Co.—Official Promoted— 


Fred A. Davies, who has been Vice-President in charge of production 
and exploration since 1947, has been elected Executive Vice-President 
of this company. 

Mr. Davies has also been made a Vice-President of 
Pipe Line Co., an affiliate.—V. 168, p. 2110. 


Trans-Arabian 


Armco Steel Corp.—Dividend Rate Increased—Earns. 


The directors on Jan. 24 declared a quarterly dividend of 6212 cents 
per share on the common stock, payable March 15 to holders of record 
Feb. 15. Previously, quarterly distributions of 50 cents per share were 
made on this issue. 

The usual quarterly dividend of $1.12'% per 
cumulative convertible preferred stock was also declared, 
April 15 to holders of record March 15, 1949. 

Charles R. Hook, Chairman, further announced that preliminary 
unaudited figures indicated that net income for the year 1948, after 
all charges, would be approximately $32,000,000. This would be equal 
to approximately $8 per common share after provision for preferred 
dividends. Such earnings do not include any extraordinary provision 
for accelerated depreciation or reserve for inventory price decline, he 
stated.—V. 169, p. 202. 


Share on the 42% 
payable 


Atlanta Gas Light Co.—Partial Redemption— 


The company has called for redemption on March 1, next, at the 
sinking fund redemption price of 10144‘ , $67,000 of its first mortgage 
bonds, 3% series due 1963. Payment will be made at the Citizens & 
Southern National Bank, trustee, Atlanta, Ga.—V. 168, p. 838. 


‘ ° , 
‘© Coast Line RR.—Equipment Financing— 

} -smpany sent out invitations Jan. 27 for bids to be received 
Feb. « for $10,665,000 in equipment trust certificates, The offering will 
represent the first instalment of a proposed $19,350,000 in 1-to-15 3 ar 
certificaies. Equipment to be included in the trust is to have a value 
of not less than $21,500,000 and will consist of the following: $1 800 
50-ton box cars, 1,000 50-ton hopper cars, 145 50-ton pulpwood cars 
44 passenger cars, six 2,000 h.p. diesel passenger locomotives and 12 
3,000 h.p. diesel freight locomotives i— " 


Merger Plan Rejected by Court— 

Federal Judge Samuel H. Sibley in Jacksonville has ruled against 
proposed merger of the bankrupt Florida East Coast RR. with th 
Atlantic Coast Line. He returned the merger plan to the Interstate 
Commerce Commission. 

The ruling represented a victory for the du Font-owned St. Joa 
Paper Co. which owns a majority otf $45,000.0090 worth of For da 
East Coast first and refunding bonds. The paper tgncern al o is 
— control of the line which has been under reorganjzation since 
VSL. 

A hearing was heid in Federal Court several weeks ago at which 
time Opponents and proponents were heard concerning the IGc reor- 
ganization plan which in 1947 granted the Atlantic Coast Line’s request 
to take over the Florida Rast Coast and run it 

Judge Sibley’s opinion said in part: “I conclude the plan is not fair 
and equitable and does not afford due recognition to the rights of the 
reltunding bondholders.”’ 

Judge Sibiey also denied a petition by the S. A. Lynch interest of 
Miami, owners of a block of Florida East Coast bonds, that $12,000,000 
first mortgage bonds against ithe road be paid off. Payment of these 
bonds before their due date can be done only in conjunction with a 
plan of reorganization, he said.—V. 169, p. 2. 


Atlantic Mutuai Insurance Co.—New Office— 

This company and its wholly-owned stock affiliate, Centennial In- 
surance Co., have opened offices in Seattle, Wash., as announced by 
William D. Winter, Chuirman, Other Pacific Coast offices are located 
in San Francisco, Oakland, and Los Angeles, Calif. 

While Atlantic Mutual and Centennial write practically all forms 
of policies which are common to marine and fire insurance companies, 
the Atlantic companies plan to concentrate in the Northwest in the 
ocean, inland marine and fire fields.—V. 169, p. 203. 


Barium Steel Corp.—10% Stock Distribution— 

The directors on Jan. 24 declared a 10% stock dividend on the 
common stock, payable March 15 to holders of record Feb. 28. 

Although the consolidated earnings of the corporation for the year 
1948 were the largest in the history of the corporation and the cur- 
rent outlook appears to be favorable, the directors decided to pay a 
stock dividend at this time in lieu of cash, in view of the large ex- 
penditures which have been made tor plant improvements and in- 
creased productive facilities, the announcement said. These expendi- 
tures were made entirely out of corporate tunds without bank loan 
or outside financing. 

The directors stated that the matter of an additional cash dividend 
will be given consideration at a later date V. 169, p. 374. 


Beech Aircraft Corp.—Earnings— 

3 Mos. Ended Dec. 31 1948 
Net sales $5 ©58.208 
Net profit 434.077 
Earned per sh. on $1.08 

Loss. 

The balance sheet as cf Dec. 31, 1948, 
of $10,810,775, inciuding cash und Zzovernnient 
Total current liab.lities were $4,142,086. 

Backleg as ot Dec. 31, 1948, was £14,729,960.—V. 


1947 1946 
$6,461,074 $7,546,023 
319,858 116,351 
$0.60 Nil 


after taxes 
400,000 sh 


shows total current assets 
securities of $4,148,557 


9 


169, p. 2. 


Bethlehem Steel Corp. — 1948 Net Earnings 76.8°% 
Above 1947—Declares Regular Dividends— 


Eugene G. Grace, Chairman, on Jan. 27 aiter expressing his 
“anxiety whether we're building too much rather than too little 
steel capacity,’ disclosed that there have been ‘‘some important can- 
cellations of steel orders." 

Mr. Grace said that ‘‘our schedule of 
through the first six months of the year, but £ aon’t Know what 
will happen after that because the pressure is definitely off.'’ The 
cancellations he referred to, he said, have come from both the capital 
and consumer-goods fields. 

Mr. Grace pointed out that this company had record earnings 
in 19438 and still had to obtain $70,000,000 from issues of stocks and 
bonds to maintain its operations. With earnings only 6.9% on sales, 
he added, ‘“‘earnings are not too high at all.” 

Mr. Grace also stated that he expected domestic 
quirements to be considerably lower in 1949 than in 1948 as a result 
oi increased stee] production in many countries of the world. 

Records also were established by tne corporation in its steel ship- 
ments for both the fourth quarter and the full year of 1948. The 
final quarter's shipments totaled 2,814,000 tons and the twelve-month 
total was 9,994,000 tons. The latter figure exceeded the previous 
annual peak by more than 500,000 tons, Mr. Grace noted. 

Shipments in the third quarier of 1948 were 2,489,000 
the final three montns of 1947 they were 2,494,000 tons, 
ments for 1947 aggregated 9,403,000 tons. 

Net billings in the fourtsu quarter of last year were 
making the year’s total $1,312,556,417, both of which 
levels for peacetime years. The _ respective totals in 
$324,761,072 and $1,032,337,825. 

At the end of 1948 orders on hand amounted to $671,000,000, an 
increase of $9,000,000 during the period. Of the total, $254,000,906 
represented shipbuilding contracts. Unfilled orders at the close of 
1947 totaled $407,000,000, of which $62,000,000 was for shipbuilding 

In the final quarter of last year the corporation spent $28,000,009 
on expansion and improvements, increasing the total for the year 
to $83,192,004 and leaving $90,600,000 still to be spent on authorized 
projects Since the end of the war it has spent about $284,000,000 
for this purpose. 

The company’s steel operating 
averaged 106.6% of theoretical 
for the preceding three months. 
against 99.3%, in 1947. Bethlehem’'s 
13,800,000 net tons on Jan. 1, 1946, to 14,200,000 tons on Jan. 1, 
1949. It was 12,000,000 tons on Jan. 1, 1947. 

The directors have declared the regular quarterly dividend of 
60 cents per share on the common stock, payable March 1 to holders 
of record Feb. 7, and the usual quarterly dividend of $1.75 per 
share on the April 1 to holders of record Feb. 23. Distributions of 
60 cents per share were made on the common stock in each quarter 
during 1948. 


production) will be full 


steel export re- 


tons; in 
and ship- 


$389,051,220, 
were high 
1947 were 


rate in the fourth quarter of 1948 
capacity, compared with 99.7 

The year’s average rate was 97.2’ 

annual capacity rose from 


CONSOLIDATED INCOME ACCOUNT 
Period End. Dec. 31 1948—3 Mos.—1947 1948—12 Mos.-—-1947 
$ $ $ ; 
389,051,220 288,347,947 1,312,556,417 1,032,337 
73,706,746 26,360,544 188,080,585 114,: 
1,661,048 887,797 4,905,423 3,925 


Net billings 

Total income 

Int. & other charges 
Prov. 1or depl. & 
depreciation 25,463,455 


84,988 375 


9,206,996 6,455,100 30,222,602 


Net inc. bef. taxes 62,838,702 19,017,647 152,952,560 
Prov. for taxes based 


based on income 62,605,000 


6,640,000 33,900,000 


25,675,000 

Net income for the 
period 

*+Earns. per common 
share $3.97 $1.21 $9.36 $4.98 
“Other than depreciation on certain equipment provided for through 

charge to operating expense. +Based on 8,954,982 shares outstanding 

at Dec. 31, 1948. On Jan. 18. 1949, the corporation sold an additional 

627,960 Shares. 


37,163,702 12,377,647 90,347,560 51,088,375 


(Continued on page 12) 
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The Capital Flotations in the United States During the Month of December 
And for the Twelve Months of the Calendar Year 1948 


Total corporate issues for the month of December ag- | 
gregated $630,719,965, compared with $458,524,576 for 


November, and $1,015,705,814 for December, 1947. Of 
the month’s total $627.498,105 or 99.5% represented 


new money and $3,221,860, or 0.5% refunding. ‘Thus, the 
trend of financing held to the same pattern for the 29th 
month, showing new money greater than refunding 

operations, with the exception of May, 1947. 
The principal issues for December were: $150,000,000 
334 % | 
| 


American Telephone & Telegraph Co., 25-year 
debentures, due Dec. 1, 1973; $60,000,000 Texas Gas 


Transmission Corp. first mortgage pipe line bonds, 35 % 
series, due Sept. 1, 1968; two issues of Transcontinental 
Gas Pipe Line Corp. consisting of $26,500,000 6% interim 
notes and 530.000 shares of common stock offered in 
units of one $50 note and one share of stock at $52.50 
per unit and 2,250,000 common shares offered at $10 per 
share: $46,641,400 Detroit Edison Co. 3% convertible 
debentures; $30,000,000 Panhandle Eastern Pipe Line 
Co., 344% sinking fund debentures; $16,400,000 Peoples 
Gas Light & Coke Co., 3% convertible debentures, and 
$15,740,000 Southern Pacific Co., 242% equipment trust 
certificates. 


SUMMARY OF CORPORATE FIGURES BY MONTHS 1948, 1947 AND 1946 





T1948 — -—- 41947 -*1946— 
New Capita! Refunding Total New Capital Refunding Total New Capital Refunding Total 
‘ $ $ $ $ $ $ $ $ 
January 372,124,374 2,590,000 374,714,374 261,409,489 107,035,204 368,444,693 134,670,053 119,204,001 253,874,054 
February 547,680,788 14,091,516 561,972,304 186,843,822 30,923,566 217,767,388 47,616,401 271,362,410 318,978,811 
March 604,461,395 97,041,541 701,502,936 312,323,947 139,824,303 452,148,250 129,503,023 307,169,645 436,672,668 
First quarter 1,524,466,557 113,723,057 1,638.189,614 760,577,258 277,783,073 1,038,350.331 311,789,477 697,736,056 1,009,525,533 
April 562,725,792 50,212,500 612,938,292 382,349,500 80,964,460 463,313,960 289,889,643 392,762,791 682,652,434 
May 381,550,874 4,088,750 385,639,624 217,916,667 319,497,872 537,414 539 188.633,528 671,103,991 859,737,519 
June 595,197,598 28,896,829 624,094 427 523,297,778 213,807,327 737,105,105 314,559,864 350,651,431 665,211,295 
Second quarter 1,539,474,264 83,198,079 1,622,672,343 1,123,563,945 614,269,659 1,737,.833,604 793,083,035 1,414,518,213 2,207,601,248 
Ss ynth 3,063,940,621 196,921,136 3,260,861,957 1,884,141,203 892,052,732 2,776,193,935 1,104,872,512 2,112,254,269 3,217,126,781 
Ju! 503,630,236 14,724,735 518,355,071 494,500,121 125,726,255 620,226,376 369,051,533 451,493,579 820,545,112 
August 259,360,941 2,090,000 261,450,941 158,250,417 112,461,407 270,711,824 367,632,081 104,757,661 472,389,142 
Be; ber 458,744,588 25,757,281 484,501,869 265,676,364 122,187,231 387,863,595 171,098,753 146,341,925 314,44U,010 
Third quarter 1,221,735,865 42,572,016 1,264,307,881 918,426,902 360,374,893 1,278,801,795 907.782,367 702,592,565 1,610,374,932 
Nine months 1,225,676,685 239,493,152 4,525.169,.838 2,802,568,105 1,252,427,625 4.054,995.730 2,012,654,879 2,814.846,834 4,827,501,713 
Octobe: _ 628,429,165 18,743,019 647,242,184 607,997,623 77,422,920 685,420,543 270,684,761 73,168,350 343,853,111 
November 442.924,576 15,600,000 458,524,576 474,476,470 87,318,960 561.795.420 FON 27% JAD RGE.? 15,08 F7E 193, FR9 
Decembe} 627,498,105 3,221,860 630,719,965 946,003,815 69,701,999 1,015,705,814 691,223,683 113,297,492 804,521,175 
Fourth quarter 1,698 ,921,846 37,564,879 1.736,486,725 2,028,477,908 234,443,879 2,262,921,787 1,551.786,186 272,781,782 1,824,567,968 


Twelve months 5,984,598 532 277,058,031 6,261,656,563 


4,831,046,013 1 


Corporate issues placed privately in December totaled 
34 for an aggregate of $176,549,300. This amounts to 
27.9% of the financing for the month. For the 12 
months of 1948, issues placed through the private route 
added up to 389 for an aggregate of $2,512,029,545 or 
40.1% of the corporate financing for this period. Com- 
parisons with the previous months of 1948 follow: | 


| 
| 


No. of of } 

Month Amount Issues Total | 
Decemve1 $176,549,300 34 A 

November 226,674,995 29 49.4 | 

October 368,981,500 Ps | 56.9 } 
©.ptemker 149,175,000 16 30.7 
Augus 142,905,000 34 54.6 
July 187,763,000 30 36.2 
June 151,910,000 28 24.3 
May 88,425,000 34 22.9 
April 247,930,000 46 40.4 
March 316,298,750 52 45.2 
February 283,117,000 38 50.4 
January 72,300,000 19 45.7 


Municipal issues for December footed up $128,914,794, 
of which $125,943,362 represented new money and -$2,- 
971,432 refunding. For the corresponding month of 1948 
the total for the month was $101,461,908 of which $99,- 
440,095 was new financing and $2,021,813 refunding. 






























































486,871,504 6,317,917,517 3,564,441,065 3,087,628,616 6,652,069,681 











Results for the Year 1948 


New corporate securities placed in the United States 
during the full year of 1948 amounted to $6,261,656,563. 
This rate of financing was slightly lower than the $6,- 
317,917,517 reported for 1947. The 1948 figures, how- 
ever, rank as one of the most noteworthy in history. 
Only in five other years, according to our records, were 
the 1948 figures of $6,261,656,563 exceeded. The other 
years in the order of their magnitude were 1929 with a 
record of $10.026,361,129; 1928, $7,817,877,031; 1927, $7,- 
319,195,804; 1946, $6,652,069,681 and 1947, $6,317,917.517. 

With regard to the above figures it should be noted 
here that government, municipal and farm loan and 
government agency figures are excluded from the above 
totals, but are shown separately in our compilation 
given on another page of this article. 

Incidentally, the indebtedness incurred by the Treas- 
ury in 1948 through the public sale of its securities 
amounted to $94,158,606,276 compared with $93,111,929,- 
467 in 1947; $108,364,006,119 in 1946; $159,250,090,925 
in 1945; $148,663,630,800 in 1944; $63,182,839,168 in 1943; 
$50,409,965,253 in 1942, and $11,512,617,001 in 1941. The 
huge borrowing by the government between 1942 and 
1946 was the direct result of World War II which came 
to a successful conclusion with the unconditional sur- 
render of Japan in August of 1945. 


During the year, proceeds from new security issues 
used for new money purposes totaled $5,984,598,532, or 
95.5%, while $277,058,031, or 4.5% was for refunding. 
This compares with $4,831,046,013, or 76.4% and $1.486,- 
871,504, or 23.6%, respectively for the year 1947. As 
already mentioned, the trend of financing showing new 
money greater than refunding operations has been con- 
tinuous for the past 29 months with the exception of 
May, 1947. The contraction in refunding operations 
became noticeable early in 1946 after the end of the 
excess profits tax on Dec. 31, 1945, which was one of 
the chief factors contributing to the wave of corporate 
refunding operations in 1945 and 1944. 


Of the total corporate emissions for 1948 long-term 
bonds and notes amounted to $5,326,271,795 compared 
with $4,801,809,634 in 1947, while preferred and com- 
mon stocks aggregated $935,384,768, as against $1,516,- 
107,883 in 1947. The sale of both preferred and com- 
mon stocks in 1948 dropped well below the totals re- 
ported for 1947. 

Of the total corporate financing for 1948 the largest 
portion $2,965,269,857 or 47.3%, went to public utilities 
as against $3,122,787,065 in 1947; other industrial and 
manufacturing came next with $1,148,402,561, or 18.0% 
compared with $1,476,399,157 in 1947; oils took up $741,- 
384,015, or 11.8%, an increase over the $533,830,274 re- 
ported in 1947; railroads accounted for $626,956,000, or 
10.0% as against $269,650,000 the previous year; all other 
classifications, with the exception of companies classi- 
fied under miscellaneous, accounted for $260,938,030, 
while miscellaneous added up $518,706,100. 

Below we present a tabulation of figures since January, 
1946, showing the different monthly amounts on corpo- 
rate financing. Revisions of the 1948 figures may be 
necessary, particularly as additional private financing is 
brought to light. 


Following is a tabulation of the annual corporate fig- 
ures for the past 15 years according to each type of 
security: 
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*Revised, 
aa — - : a aoe - Somunmaasiansendubentonndienesiont ie ianaiassaanipennteene Sanaa aactpesiaaentonseenes — 
NOTE—tThe following changes have been made in the years 1948 and 1947: 
1948 Long-Term Bonds and Notes 
Allocation of Proceeds 
Month Classification Name ot Issue New Refunding 
Add Jan. 1948 Public Utilitie City Water Co. of Chattanooga list mtge. 3%‘ series B bonds, due 
Nov. 1, 1977 $1,000,000 
Add Jan. 1948 Equip. Mfrs Fruit Growers Express Co. 2.6% equipment trust certificates 5.000,000 
Add Feb. 1948 Other Ind. & Mig Ray-O-Vac Co. 10-year 334% note : 1,500,000 
Add Feb. 1948 Public Utilities United Telephone Co. of Pa. 1st mtge. 342’ bonds, series A_ 500,000 
Deduct Mar. 1948 Other Ind. & Mfg. American Machinery Corp. 1st mtge. convertible 6’. bonds, 1958 295,000 
Add Mar. 1948 Public Utilities Central Louisiana Electric Co. lst mtge. 3!2% bonds. series C. 1576 €00,000 
Add Mar. 1948 Public Utilities Central Telephone Co, 15-year sinking fund debentures 1,500,000 
Add Mar. 1948 Other Ind. & Mfg. Cuneo Press, Inc., 20-year 3% sinking fund debentures : 3,500,000 
Add Mar. 1948 Miscellaneous Family Finance Corp. 342% subordinated sinking fund debentures, 1962 2,000,000 
Add Mar. 1948 Public Utilities Florida Telephone Corp. 342% Ilst mtge. bonds, series D, due 1971 400,000 
Add Mar. 1948 Other Ind. & Mig. (H. K.) Porter, Inc., 15-year 4% mortgage loan____-_. ‘ 150,000 
Add Mar. 1948 Public Utilities Savannah Electric & Power Co, lst mtge. 3%‘ bonds, 1978_ 2,000,000 
Add May 1948 Miscellaneous Berland Shoe Stores, Inc., 3%‘ loan, due Oct. 31, 1960__. 400,000 
Add May 1948 Other Ind. & Mig. Davison Chemical Co. 342‘+ note due serially to May 1, 1958. 5,000,000 
Add May 1948 Other Ind. & Mig. McAleer Manufacturing Co. 10-year 442‘ notes, 1958__ 300,009 
Add June 1948 Public Utilities Fall River Gas Works 3% % notes, due May 1. 1968________- —a 1,500,060 
Add June 1948 Public Utilities Inter-Mountain Telephone Co. Ist mtge. 342% sinking fund bonds, 1970 150,000 
Deduct June 1948 Other Ind. & Mfg. Sega! Lock & Hardware Co., Inc., 6‘, convertible skg. fund debs., 1963 1,647,500 
Deduct June 1948 Other ind. & Mfg. Super Electric Products series A 5‘ convertible participating notes 148.000 
Add July 1948 Other Ind. & Mfg Kearney & Trecker Corp. 15-year 342‘. promissory note_- : 2,000,000 
Add July 1948 Other Ind. & Mfg. Rohm & Hass Co, 3‘. promissory note, due July 1, 1963- 6,000,000 
Ada July 1948 Public Utilities United Telephone Co. of Pa. 1st mtge. 342% bonds, series A 500,000 
Add Aug. 1948 Public Utilities California Pacific Utilities Co. lst mtge. 30-year 3427 bonds 750.000 
Add Sep. 1948 Other Ind. & Mig. thinelander Paper Co. 342% -358’ notes, 1953-1963 . 2,500,000 
Short-Term Bonds and Notes 
Ada Apr. 1948 Mistellaneous Southwestern Investment Co. 412% sub. debs., series B, 1950-1951 300,000 
Stocks | 
Deduct Jan. 1948 Other Ind. & Mfg Constitution Publishing Co. 20,0090 common shares (par $5) 740.000 
Add Jan. 1948 Other Ind & Mfg Georgia Hardwood Lumber Co. 100,000 shares (no par) $1 conv. cum. pfd. 2.000,000 
Add Jan. 1948 Other Ind & Mfg Georgia Hardwood Lumber Co. 15,000 shares of common stock (par $1) 15,000 
Ada May 1948 Public Utilities Tucson Gas, Electric Light & Power Co. 15,000 shares (par $100) 5% 
ferred stock 1.500.009 
Deduct June 1948 Other Ind. & Mig St Tube Co. 41,439 shares class B common stock (par $1) 214,317 
Deduct June 1948 Other Ind. & Mfg Super Electric Products Corp. 49.900 shares common stock (par $2) 149,700 
Ada July 1948 Miscellanou Piedmont Aviation, Inc., 475,000 shares of common stock (par $i) 475,000 
Ada Sep. 1948 Miscellaneous Domestic Credit Corp. 150.000 shares (par $1) class A common stock 513,509 
Deduct Sep. 1948 Other Ind. & Mig Mathieson Co., Inc., 5,000 shares 6% pfd. (par $20) and 1,000 shares 
of common (no par) 160,009 
Deduct Cct. 1948 Miscellaneous Western Pioneer Automobile Insurance Co. 18,000 com. shs. (par $10) 360,600 
1947 Long-Term Bonds and Notes 
Allocation of Proceeds 
Month Classification Name ot Issue Ne Ww Refunding 
Add Jan. 1947 Public Utilities . United Telephone Cc., Inc., 1st mtge. 25-year 3% series A. due Jan. 1. 1972 s $2,609.000 
Add Jan. 1947 Public Utilities West Virginia Water Service Co. 1st mtge. 314% bonds, due 1875 $500.000 
Add Feb. 1947 Public Utilities Laclede Gas Light Co. lst mtge. 312% bonds, due Dec. 1. 1965. 6.500.009 
Add Mar. 1947 Other Ind. & Mig Animal Trap Co. of America 15-yr. 314% instal, note. due Feb. 1. 1964 200.000 
Add Mar. 1947 Public Utilities Florida Telephone Corp. Ist mtge. 314’% bonds, series C. 1971___ 500.000 
Add Apr. 1947 Public Utilitie Southeastern Public Service Co. lst and coll. trust 4%’, bonds. 1959 550.000 
Add Apr. 1947 Public Utilitie: Arkansas-Missouri Pacific Co. 3%2 sinking fund debs., due April 1, 1972 1,000,000 
Add Apr. 1947 Miscellaneous Contract Purchase Corp. 3d series 3} sub. deb are 1956-1962 600,000 500.090 
Add Apr. 1947 Public Utilitie Delaware River Water Co. Ist mtge. 3% bonds, due i977 250,000 
Ada Apr. 1947 Public Utilitie Houston Natural Gas Corp. lst mtge, 2.85°: skg. fund bds., series of 1947 1,500,000 
Add Apr. 1947 Public Utilities Lakewocd Water Co. lst mtge. 3% bonds, due 1977 50.00 
Add Apr. 1947 Public Utilitie Wisconsin Hydro-Electric Co. lst mtge. 3%% bonds. due 19872 1.750,06 
Add May 1947 Miscellaneous American Investment Co. cf Illinois 242% skg. fd. debs.. due Dec. 1, 1%5¢ 5,000, 00¢ 
Add May 1947 Miscellaneous Employees Credit Corp. 4° sub. skg. fd. note, due serially to Mav. 1957 750.00 - 
Add May 1947 Other Ind, & Mig Righ Point Overall Co. 242-4% skg. fd. debs., due serially to 1957 E00,( 


t 
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DOMESTIC CORPORATE ISSUES 

Calendar Bonds and Preferred Common 

Years Notes Stocks Stocks Total 
1948 $4,999,071,795 $439,415,095 $495,969,673 $5,934,456,553 
1647 4,771,309,634 846,281,257 659,154,129 6,276,745,020 
1946 4,435,961,800 1,268,428,380 804,337,001 6,508,777,181 
1945 4,883,239,629 1,033,817,917 278,823,945 6,200,881,482 
1944 2,609,974,000 410,630,640 101,223,891 3,121,828,531 
a2 886,827,500 130,710,988 43,079,643 1,060,618,131 
a 913,122,350 110,158,408 18,817,643 1,042,098,401 
ae 2,319,675,200 219,228,275 79,901,271 2,618,804,746 
, 2,434,645,300 246,315,690 81,616,848 2,762,577,838 
. Vas 1,882,749,000 161,158,178 72,759,242 2,116,666,420 
as 2,042,783,895 78,560,510 19,087,784 2,140,432,189 
|: 1,673,283,500 468,395,208 292,013,451 2,433,692,159 
ee 4,026,041,600 270,840,364 282,063,717 4,578,945,681 
a 2,116,597,775 123,650,746 27,180,244 2,267,428,765 
1934 455,293,100 3,198,450 31,402,899 489,894,449 
DOMESTIC AND FOREIGN, INCL. CANADIAN, CORPORATE ISSUES 
Calendar Bonds and Preferred Common 

Years Notes Stocks Stocks Tota? 
1°48 $5,326,.271,795 $439,415,095 $495,969,.673 $6,261,656,563 
1947 4 201,809,634 846,281.257 669,826,626 6,317,917,517 
1946 4,570,411,800 1,268,428,380 813,229,501 6,652,069,681 
1945 4,927.839,620 1,036,481,389 284,266,445 6,258,587,454 
1944 2,669,224,000 410,630,640 101,223,891 3,181,078,531 
1943___- rm 907,077,500 130,710,988 43,079,643 1,080,868,131 
1942_. o 913,122,350 110,158,408 19,239,518 1,042,520,276 
| 2,319,675,200 219,228,275 79,901,271 2,618,804,746 
1940 2,434,645,300 246,315,690 81,616,848 2,762,577,838 
1936..3... 1.962,249,000 161,158,178 72,759,242 2,196,166,420 
1938 cd 2,042,783,895 78,560,510 19,150,284 2,140,494,689 
1937 EAE. 1,673,283,500 468,395,208 292,013,451 2,433,692.159 
1936 a 4,064,041,600 285,840,364 282,063,717 4,631,945,681 
1935 2,116.597,775 123,650.746 27.180,244 2,267,428.765 
1934 4£56.493,100 3,198,450 31,402,899 491,094,449 


(Continued on page 6) 
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THE COMMERCIAL & FINANCIAL CHRONICLE Monday, January 31, 1949 





(Continued trom page 3) 32,500,009 Lane ag Gas Co. 20-year loan (expansion and repaymen 
of bank loans) 
1947 Long-Term Bonds and Notes (Continued) 15,000,000 aati hh a soe aa Me Seas ope ota yp esol de : 
Add June 1947 Other Ind. & Mfg Cannon Shoe Co. 4% skg. fd. debs., due June 1, 1962 417,000 Tr ey Oe ees See | Coens Sera wenm Sar 
_ — 1947 Miscellaneous Dixie Home Stcres 15-yr. 344% loan, due semi-annually ,000,000 OG,006. are a Ege he age be ap sonny no + Gmmenvares, Cue © 
Add June 1947 Public Utilities General Waterworks Corp. 32‘ coll. tr. bds., series A, due May 1971 P : Sn eee meee oe eee 4 Ss P 
Add June 1947 Public Utilities Home Gas & Electric Co. lst mtge. 3 bonds, due Jan. 1, 1969 : 350,000 ; wenn ane ‘= hod Ba ter cv ae reo SONCOR Mmases 05 
Ada June 1947 Other Ind. & Mig lilo Roofing Co., Inc., 3%‘ loan, due 1948-1962 2,000,000 a ee eee Peer Cl Serene 
Add July 1947 Public Utilities Arklahoma Corp. Ist mtge. 3% bonds, due July 1, 1977 3,800,000 Ps OCTOBER 
Add July 1947 Miscellaneous Associates Investment Co. 3% subordinated notes, due June 15, 1953 5,000,600 Sey ‘ 
Add July 1947 Public Utilities Maine Public Service Co. lst mtge. & coll. tr. 2%% bonds, due 1975 750.000 $40,000,CO0 Armour & Co, 20-yeai S20 sinking fund debentures 
Add July 1947 Other Ind. & Mfg Sangamo Electric Co. 3¥%2% notes, due Jan, 1, 1955-July 1, 1961 ,333,33 ae _, Sept. 1, 1968 (increase working capital). 
Add July 1947 Other Ind. & Mfg San-Nap-Pak Mfg. Co., Inc., 4% debs., due serially trom July, 1949 2.500.000 30,C00,0C0 Fruchauf Trailer Sales, Inc., collateral trust 3'2% d 
Add July 1947 Public Utilities South Atlantic Gas Co, 1st mtge. 342‘) bonds, series C, due 1975 300,000 tures, aue Sept. 1, 1963 (acquire equipment inst 
Deduct Aug. 1947 Public Utilities American & Foreign Power Co., Inc., 3%‘ sinking fund debs., due 1968 35,0C0.C00 rs fiom Fruehaui Trailer Co). ; 
Ada Aug. 1947 Motors & Access Four Wheel Drive Auto Co, 44%% skg. fund debs.. due July 1. 1957 200.000 75,000,006 Michigan Bel! Pe.ephone Co. 40-year 3'%%% debentu 
Add = Aug. 1947. — Public Utilitie: Missouri Gas & Electric Service Co. Ist mtge. 27/7 bds., ser. B, due 1977 250,000 one See. Sh, Whee (rene aeranels Se American Te 
Add Sep. 1947 Miscellaneous American Discount Co. of Georgia 4%‘ sub. debs., due 1957 500.000 = & Telegraph Co., parent organization ). 
Add Sep. 1947 Other Ind. & Mfe Bowser, Inc., 37a‘ note, due Sept. 1, 1962 3.000.000 76,000,000 Pacific Gas & Electric Co. 1st and refunding mort 
Add Sep. 1947 Miscellaneous Colonial Stores, Inc., 3% sinking tund debs., due April 1, 1863 560 000 ee are ». oe ae ae I (retire 
Add Sep. 1947 Public Utilitie: Dallas Railway & Terminal Co. 242‘ equip. trust ctfs., due 1947-1952 440,000 init nig St Coe eee eNO VR ete fe> mere orn 
Add Sep. 1947 Public. Utilities aes Mian We. tot ates. Sth k Waa eaten A Engg 1. 1975 200.000 250,000,000 Shell Caribbean Petroleum Co. (N. J.) 4%0 bond: 
Add Oct. 1947 Public Utilities Central Telephcne Co. 1st mtge. & coll. lien skg. fd. 3'4’7 bonds, Oct. 1, 1963 (development of oil properties in W 
series B, 1974 800.000 Hemisphere ). ; fal ; 
Miscellaneous Morris Plan Corp. of America 4‘ debs., due Oct. 1, 1959 2 000.000 NOVEMBER 
600 $60,009,000 Aluminum Co. of America 3 promissory not 


Dec. 1, 1973 (repay bank loans and iinance consiru 


Add Oct. 194 
Add Oct. 194 Other Ind. & Mf} Murray Co, (Texas?’ debs., due serially 1953-1962 2,000, 
Add Oct. 194 Other Ind. & Mfg (Oscar) Mayer & Co., Inc., 3% promissory notes, due Oct. 1959-1962 2.000.000 
Add Oct. 194 Other Ind. & Mfe Pathe Laboratories, Inc., lst mtge. 15-year 4’, bonds 2,250,C06 CUOStS). 
Add Nov. 1947 Land, Bldgs. 9 Ambassador Hotel Co. (Los Angeles) 4/ Joan ¢ 40,009,000 Chcisapeake & Ohio Ry. refunding and improvement 
Add Nov. 1947 Iron, Steel, Coal. & Copperweld Steel Co. 342‘, skg. fd. debs.. series C, due Nov. 1, 1960 825,000 gage 34a bonds, series H, due Dec. 1, 1973 | 
Ada Nov. 1947 Other Ind. & } (Robert) Gair Co., Inc., 3% sinking fund notes, due April 1, 1965 750,000 *xpenditures) 
Add Nov. 1947 Other Ind. & Mig (Robert) Gair Co., Inc., 2%4 serial notes, due 1948-1954 850,000 30,000,000 Cii-Con Oi! Corp, 1st mtge. 3% sinking fund be 
Add Nov.1947 Other Ind. & } Globe Hoist Co. 34% loan, due $50,000 annually Nov. 1, 1948-1957 500,000 Nov. 1, 3958 (consiruct lubricating o1 plunt) 
Add Nov. 1947 Miscellaneous Gray Drug Stores, Inc., 324% loan, due 1953-1962 1.000.009 60,000,000 Northwestern Be.l T’clephone Co, 31-year 334 é 
Add Nov. 1947 Other Ind. & Mfg. Taylor Food Co. 5% 1st mtge, bonds, due quarterly to Nov. 1, 195% 100,000 tures, due Nov. 15, 1979 (pay advances from Am 
Add Dec. 1947 Other Ind. & Mfg. Burlington Mills Corp. 3% notes, due Dec. 1, 1967 000,000 Telepnone & Te-egraph Co.) 
Add Dec. 1947 ~— Other Ind. & Mfg (Philip) Carey Mfg. Co. 3%4‘- skg. fund debs., due Nov. 1, 1962 2,960,000 .040,000 50,000,000 Public Service Electric & Gas Co. 3% debenture 
Deduct Dec. 1947 Investment Trusts Chicago Corp. 15-year loan 5.000,009 due 1963 (retire bank loans, capital expenditures) 
Add Dec. 1947 Other Ind. & Mig Foote Mineral Co. 4’, unsecured note, due Dec. 1, 1957 380,000 | 24,000,009 Texas Eastern Transmission Corp. Ist mtge. pipe 
Add Dec. 1947 Public Utilities Harrisonburg Telephone Co. 1st mtge. 3‘* bonds, due 1967 300,000 | bonds, 3 series due 1962 (second series) (expat 
Add Dec. 1947 Public Utilities Hummeistown Water Supply Co. 342% bond: 25.000 45,000 
Add Dec. 1947 Miscellaneou Katz Drug Co. 3%% skg. fund notes, due Aug. 1, 1950 .000,000 DECEMBER 
Add Dec. 1947 Public Utilities Middle States Telephcne Co. of Illinois lst mtge. 3° bonds, series D, $12,000,000 Alabama Power Co. 1st mtge bond 338 
' due Nov. 1, 1975 500,000 1978 (property additions) 
Add Dec. 1947 Public Utilities Middleburg Water Co. 3%2% bonds 15,000 150,000,000 American Telephone & Telegraph Co. 25-year 3%: 
Add Dec. 1947 Other Ind. & Mfg Rulane Gas Co. 4'2% serial notes, due semi-annually from April 1, 1951 750,000 bentures, due Dec. 1, 1973 (advances to subsidiari 
Add Dec. 1947 Public Utilities Seattle Gas Co. lst mtge. 3% ‘’» bonds, due 1976 ‘ 200,000 associated companies for purchase of stock, exten 
Add Dec. 1947 Public Utilities Southern Union Gas Co. 1st mtge. skg. fund 3% bonds, 1965 2,000,C00 etc.). 
Add Dec. 1947 Public Utilities Tucson Gas, El. Light & Power Co. 1st mtge. 3%‘ bonds, due 1977 750,009 46,641,400 Detroit Edison Co. 3 convertible debentures, due Dec. 1, 
Add Dec. 1947 Public Utilities Walden Telephone Co. 1st mtge. 3.5’7 bonds, due Nov. 1, 1972 160,000 1958 (expansion, etc.) 
Add Dec. 1947 Public Utilities Wrightsville Water Supply Co. 342% bonds 8.000 25.000 22,400,000 Oiympic Trading Corp. 3'2': sinking fund col! 
trust bonds, due De 1, 1955 (corporate purposes) 
Short-Term Bonds and Notes 30,000,000 Panhand.e Eastern Pipe Line Co. 314’, sinking fund de- 
1947. Other Ind. & Mfg. Capital Records, Inc., 5% sub. conv. notes, due Nov. 10, 1948 400.000 a, ao eereene Seenre erene wre semen 
1947 Other Ind. & Mfg...’ Pathe Industries, Inc., 5’¢ sub, conv. notes, due Nov. 1, 1951 700,000 60,000,009 Texas Gas Transmission Cerp. 1st mtge. pipe line bond 
358%, series, du> Sept. 1, 1968 (construction of pipe line) 
Stocks 22,500,000 Transcontinental Gas Fipe Line Corp, 2,250,000 ‘hires 
of common stock (nar 50c) (construction of pipe } 
27,.625.000 Transcontinental Gas Pipe Line Corp. $26,500,000 6 
terim notes, due May 1, 1951, and 530,000 shares of 
tock (par 50c) (construction of pipe line). 


“« 


ateral 


Add Jan. 1947 Public Utilities United Telephone Co., Inc., 6,000 shrs. cum. pfd. stock, 4.40 
(par $100) €00,000 
Add Mar. 1947 Public Utilities Central Telephone Co. 5.000 sheres tno var) $2.50 div. cum. pid. 250,000 
Add Apr. 1947 Other Ind. & Mfg Wagner Electric Corp. 97,846 common shares (par $15) ; 2,935,380 sl 
Add June 1947 Public Utilities General Waterworks Corp. 3,000 shares 5’ preferred (par $100) 2N 000 : 
yo oe see? Punic Waitities General Waterworks Corp. 50,000 shares common (par $1) 400.000 Private Sales of Securities in the Year 1948 
4 sep. 194% ner Ind. & Mfg. Publicker Industries, Inc., 28,000 shares com (par $5) 379,00 , . : . ’ 
Add Oct. 1947 Public Utilities Scuthwestern States Saladinons a aks caacee Ota div. series er Our record of security issues placed privately shows 
ae ee preterred (par $25) 1.500.000 that 389 issues of this character aggregating $2,512,029,- 
= cae peal ~~ Se American Cladmetals Co. 799,600 common shares (par $1)- 199.400 545 were sold during 1948. This is the largest in total 
947 Other Ind. & Mfg San-Nap-Pak Mfg. Co., Inc., 32,079 70c cum. pfd. (par $8.50) 272,671 < < i sec d greatest i ber of is sj rolved 
Add Dec. 1947 Other Ind. & Mig Clinton Industries, Inc., 30,000 shares of capital stock (par $1) 500.000 amount anc secon grea est In num €r OF ISSUesS invo ve 
Add Dec. 1947 Other Ind. & Mfg Frailey Industries, Inc., 34,500 shares class A stock (par $1) 2,500 in placements of this nature since we started compiling 
Add oe +04 ep eee Harrisburg Telephone Co. 17,000 common shares (par $10) 2% these figures separately in 1937. The 1948 total of issues 
e 47 ublic Utilitie Harrisburg Telephone Cc 500 shares 4% cun . (par $10C 150.00¢ ‘ a cae : ‘ , 
Add ‘Dec. 1947 — Public: Utilities Wslaen Wiaghuns Ou. 066 wares 44% cum. pla or sien. 0.0 | Placed through the private route amounted to 40.1% 
of all corporate financing and compares with 34.0% so 


— tie C : f placed in 1947. 
farge Domestic Corporate Issues During the Year 1948 MAY Private sales, it might be well to explain, comprise 
> r woe ii > “ineinal ice : : ve ‘ lation: — ; ‘orp. 3% debentures , 7 . iti icc : j f : i 
Below we list the principal issues of securities placed elt rg verses Popa Products Corp, 3% debentures, due 1970 | those securities issues not publicly offered but sold di- 
"Ine », vo . YIU . « . on - ° ara _ eu . » y , > 1243 K} « ~alatiwvalyw fau;, lara snhs ara 
a the year 1948, giving at the same time (in paren- 20,000,000 Southern California Edison Co. (800,000 shares) prefer- rectly by negotiation to a re latively few large purch Asers, 
1eses) the purpose of the issue: ence stock 4.56% convertible series (expansion, &° ordinarily insurance companies and banks. No distince- 
aR 100,000,000 Southwestern Bell Telephone Co. 35-year 3%’ debentures tion is made between private and public issues in our 
JANUARY due May 1, 1983 (repay advances to parent, &c.) detailed c ilati f th ‘apital flotatic , ] ught 
$25,000,000 Allied Stores Corp. 20-year sinking fund 3%% notes due 20,000,000 Sunray Oil Corp. (800,000 shares) 4'2‘* cumulative con- detailed compilation Of the capita aie when t oug “ 
Dec. 31, 1967 (expansion). eee ee S due vertible preferred stock, series B (corporate purposes) also to be made clear to avoid any misunderstanding of 
30,000,000 Commercial Credit Co. 15-year 3° loan, due serially to 25,000,000 nega per aig of Mo, 3% debentures, due May 1, the figures, that the compilation is only of security issues 
ci Jan. 1, 1963 (expand borrowing facilities) ee See eee and does not include bank loans. 
60.000,000 New York Telephone Co. ref. mtge. 31%’% bonds series TAIE — j ‘ . . . , . 
E. due Feb. 1. 1978 (repay short-term notes). JUNE Foliowing is a list of all private issues which we have 
50,000,000 Sinclair Oil Corp, 25-year 273% sinking fund debentures, 30,000,000 C. ¥. T. Financial Corp, (300.009 shares). $4 cumulative reported during the year 1948: 
due Dec. 1, 1972 (expansion. etc.) preference stock (increase capital and surplus) Advance A.iminum Casings Corp. 10-year 444% note due ennu 
40,000,000 Southern California Edison Co. 1st & ref. mtge. 313% 57,382,600 Consolidated Edison Co. of New York, Ine. 3% convertibl« Sept. 1, 1949-1957, $350,900 (March). . . 
bonds series A due 1973 (retire bank loans, expansion, debentures, due June 1, 1963 (refunding, $24,995,329; Allentown-Pethlehem Gas Co., 344 Ist mtge. bonds, due 1962 
&c.), finance construction, etc., $32,387,271) 500.000 ‘November j 
FEBRUARY 20,545,000 Consumers Power Co. (200,000 Shares) $4.52 cumulative aAtientown Bridee Co 4° notes. Gue Jan. 1. 1949-July 1, 1958, $120,00¢ 
$30,000,000 American Rolling Mi ‘ aie, , preferred stock (finance construction). (June) . ; phe 
‘ Q g Mill Co. 20-year 3° debentures due . 2 : : a - f . June}. 
a 1968 (medernization and expansion). 60,000,000 ee be yey bagel whee. 3 Tae series B, Allied Stores Corp. 20-year sinking fund 3!‘ notes, due Dec. 31, 1967 
5,000,000 American Tobacco Co. 20-year 3% debentures due Jan. 1 nels ~ : Jae Sees Swaeeen oe PRTC). $25,000,000 (January) 
_.__ 1968 (reduce short-term loans, working capital). ao 90,000,000 oe ae a Co. ref. mtge. 3% bonds, series F, Alstons Realty Corp. 1st mtge. 342’ sinking fund bonds, due Jan. 15 
115,721,550 Gulf Oil Corp. (2,269,050 shs.) capital stock (increase 25.000.000 P: Pn at > repay ogee etc.). i 5 1973, $2,500,000 (February). 
25 250.000 = funds ), —" able a pol Pom gen A get ener Shares) 5’ redeem- | alumnum Co, of America, 3’, promissory notes, due Dec. 1, 1973, 
©,200,000 Monsanto Chemical Co, (250,000 shares cumulative con- mon icsea a 40 oe go reat rowel | $60,000,000 (November) 
vertible preference stock $4 dividend (repay ieee deans 17,570,000 Philadelphia, Baltimore & Washington RR. 3/2’ general American Baree Tine Co., 342’, loane due serially Feb. 1, 1949-1958, 
corporate purposes). ; ee mortgage bonds, series F, due May 1, 1979 (repay ad- $3,115,000 (Aprii). eS : 
25,000,000 Philadelphia Electric Co. 1st & re re . ome vances, etc. ). American Broadcasting Co. 4% ‘omissory notes, due May 1, 1960 
series due 1978 a ref. mtge. bonds 2% % 28,000,000 Southern National Gas Co. 1st mtge. pipeline bonds, 3% | $5,000 000 (May) —— _ ‘ ad. e Mal , 4900, 
20,000,000 Trans-Arabian Pipe Line Co. 2.55% (guaranteed) loan 25,000,000 inte — s ee ee | American Discount Co. of Georgia 412% 10-year subordinated deben- 
due Jan. 1, 1951—July 1, 1962 (construct pipe line). =<" , 1966 (onpenulan) ransmission Co, 3%‘ debentures, duc | tures, $500,000 (April). : 
‘ 5 ’ 7 | American Furniture Mart Building Co., Inc. 4% 20-year loan, $5,500,- 
MARCH sid | 000 (April) 
sie aula JULY : 
$37,396,000 Central Pacific Ry. 1st mige is serie —* de American Light & Traction Co., 2%,-4’, serial collateral trust notes, 
1968 (refunding). Per. Renee aeree Rh, She Tem.. 2, $50,000,000 page eg es Edison Co. 1st mtge. 3’, bonds, series N, due 1949-1958, $15,000,000 (November). 
50,000,000 C. I. T. Financial Corp, 275% 2 » Marc 7 cae due June 1, 1978 (working capital). American Maize-Products Co., 342‘ note, due July 1, 1963, $2,700,000 
(Hames. anaeations) Pp. & note, due March 1, 1968 35,000,000 Field Ships, Inc. 3’ -5’, sinking fund collateral bonds (July). 
20,000,000: Cities Service Gas Co. 3% 1st mtge. pipeli (consiruct oil tankers). American Paper Goods Co. 15-year notes, $900,000 (February) 
, ss s >. « : ge. ne bonds > 95 ‘ vs . 20 : P : - : : r 
1954-1963 (build pipe line). ; PI ” due | 25,000,000 gg me ye pane gh 3 4 ae fund debentures due American Rolling Mill Co. 20-year 3’, debentures, due 1968, $30,000, 
45,000,000 Columbia Gas & Electric Corp. 314’7 debentures d - 964 (repay short-term bank loans) 000 (February). 
’ ‘ ule are ( »s due 197 35 0 Pet Ped 7 : . P , : 
(corporate purposes), : in ’ 35,000,000 yo a ey a ae Corp. 3’; notes, due American Seating Co. 3%‘ loan due serially 1951-1958, $240,000 
20,000,000 Interstate Power Co. 1st mtge. 3%,’ bon - July 1, 1968 (working capital). (March). 
s - as ge. . ‘ onds due 1978 x ‘ ae asad . : ae ; . 
(refunding), ' . ’ 30,000,000 gee sage | *. fC ae RR. _ & — 3%4%, bonds, series American Stove Co. 344’% notes, due Jan. 1, 1963, $5,000,000 (Feb- 
20,000,000 Lion Oil Co. 314% sinking fund debentures. du , due Apri ‘ (capital expenditures) ruary) 
, : : Ss, due Jan. 1, 5 caw ait . inaw Shi. ee ; 
1968 (refunding, working capital, &c.). A 55,000,009 New Jersey Bell Telephone Co, 40-year 3¥%e’o debentures, American Tobacco Co. 20-year 3’ debentures, due Jan. 1, 1968, 
75,000,000 Pacific Telephone & Telegraph Co. 30-year 314% deben- ye July 15. 1988 (repay advance to American Telephone $75,000,600 (February). 
tures, due 1978 (extensions. etc.). ‘ a : & Telegraph Co., expansion, etc.). 3 Arizona Edison Co., Inc., 4% sinking fund debentures, $1,500.000 
20,000,000 Standard Oil Co. (Indiana) 2%4°, sinking fund debenture 0,679 000 eee pontere. - Cary: wae So-year debentures (October). 
due Feb. 1. 1968 ‘construction ) ; i laaanal due July 1, 1973 (prepayment of bank | Arizona Edison Co., Inc., 312‘; series 2 Ist mtge. bonds, $1,000,000 
35,000,000 Trans-Arabian Pipe Line Co. 2.55% (guaranteed) loan eistataite (October) 
due Jan. 1, 1955-July 1, 1962 (construct pipe line), AUGUST —— Sylar ae ng Co. Ist mtge. sinking fund bonds 3%2‘ series 
$20,000,000 Inland Steel Co. lst mtge. 3%" bonds, series H, due Aug due 1968, $750,000 (April). : 
APRIL 1, 1978 (costs of improving and expanding facilities a rl — Steel Corp., 3% debentures, series B, due Jan. 1, 1968, $5,000,900 
$30,000,000 Consolidated Natural Gas Co. 2%4“ debenture ; ¢ 20,400,000 Northern States Power Co. (Minn.) 200 share (December) . 
x ‘ ; ‘ _2 ’ s. due 1968 Jo. Minn.) 200,000 shares of : 4 f Seat F a : , . 104 
(acquisitions), " , dion cumulative preferred stock, $4.80 series ‘no par) (capital Armou: & Co., 20-year 32 sinking fund debentures, due Sept. 1, 1983, 
84,000,000 Gulf Oil Corp. 25-year 3° loan, due April 1, 1973 (repay requirements ). $40,000,000 (October. 
bank loans). . ; . 25,000,000 Southern California Edison Co. 3° 1st & ref. mtge. bonds, pyre “es 33g’ notes, due June 1, 1958, $1,500,000 i ‘ 
25,000,000 Mountain States Telephone & Telegraph Co. 30-year 3!’ series B, due 1973 (capital improvements, etc.) ssoc‘ates Investment Co., 2%‘ 9-vear loan, $20,000,000 (September), 
. Sta s J .« ” mar 3% ‘ . P > ! “e ! cs iz . re » bia) 1p 2 ‘ . ‘ > ite ray 3 
debentures, due 1978 (repay advances from parent) 20,000,000 Standard Oil Co. (Ind.) 2°41’, sinking fund debentures, tase, aa.cee cap ce =n eee re eee eee re 
40,000,000 Ohio Power Co. 1st mtge. bonds 3% series, due 197% due Feb. 1, 1968 (expansion. etc.) 998, $0,000,00 SRL URty ) « 
eves ‘ os S, e 1978 ' . { Associated Telephone C Ltd. 1st tge. | is series D 3%,’ due 
(satunding canstraction atc.) ss a phone Co., Ltd. Ist mtge. bonds series 3¥%a‘r, du 
oe rk . . 4 2 > 977 F 
16,771,375 Pacific Gas & Electric Co. (670.855 shares) common stock SEPTEMBER nathuaks Gobelins Mine - 20-year promissory note, due 
(construction). $20,000,000 Associates Investment Co. 273’ 1ine-year | ‘yor 1 ? 967. $4. CO. i. ilies ae 
20,000,000 Solvay Americ: o . ; ‘ ; ea $20, , Associate: ‘ o. 278%, nine-year loan (corporate Dec. 1, 1967, $4,000,000 (January). . 
udeterred na Shares) 4% cumulative purposes). Baldwin Locomotive Works, 500,G00 shares of common stock (par $13), 
35.000.000 Stand: 7 n Sick Gisssk BE nbinw. Ge : 36,000,009 El Paso Natural Gas Co, 15t mtge. pipe line bonds, 3%’; (August). ; . 
eng nny poe i Pee Necdbidite” camteaie’ ode. series, due 1968 (expansion of pipe line facilities) Zaltimore Transit Co. 3% equipment trust notes, $4,000,000 (March). 
: } 96: € 1 g, corporate pur- oe engor & rOOS c ipG @ 1 P er “ate jue ane 
" poses). ; 20,000,000 El Paso Natural Gas Co. 3'2% convertib’e debenture an~ ~ My aril 18, 1945-1958, §700'000 CApril). vsmisctaiciks 43 
25,000,000 Swift & Co, 25-year 273% debentures due May 1, 1973 due Sept. 1, 1963 (expansion of pipe line facilities). Bangor mipdro-lertric ‘Ge.. tat tata bonds, 3% series due Dec 977 
tec to ee Mea 25,000,000 Indiana & Michigan Electric Co. 3/7 1st mtge. bonds. $1,500,000 (July). . ‘ea ? 
661,683 Union Carbide & Carbon Corp. (202,000 shares) of capital due 1978 (refunding [$10,000,000]; extensions, tc. Barber-Greene Co., 15-year sinking fund debentures, due Jan. 
Stock (capital purposes) {[$15,000,000]). $1,500,000 (March) 
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Beaunit Mills, Inc., 216,180 shares 


(December). 
Peaunict Mills, Inc., 10-year 


Beaunit Mills, Inc., 35,000 shares of capital 
Beriand Shoe Stores, Inc., 334% 





ingham (Ala.) Gas Co. 


1971. $1,000,000 (February). 
Black & Decker Manufacturing Co., 
193, $3,000,000 (November). 
Black Hills Power & Light Co., 


$1,100,009 (March). 
Black His Power & Light 
$600,000 (March). 


Biack, Sivalls & Bryson, Inc., 


io & 


£3,0C0,000 (October). 


weook Tower Co. (Detroit) mortgage 
Borden Co., 3% notes, due annuatly, 


(December). 
Eotany Mills, Inc., 15-year 
Bridgeport Gas Light Co. 2 
bonds, series A, due 1973 
Broadway Department Stores, 
1463, $1,500,000 (June). 
Erockway Glass Co., Inc., 4% 


$5,000,000 (June). 


rual 


Brunswick Puip & Paper Co., 3'%4 
a2 


Buckeve Pipe Line Co., 15-year 
April 1, 1963, $6,000,000 (April 


Purdines, Inc., 4% notes, due 

Burlington Mills Corp., 314° 
400 (November). 

Bush Terminal Byildings Co., 


California Pacific Utilities Co.., 


(August). 


California Water & Telephone 


1871, $1,000,000 (July). 
(September). 
arolina Power & Light Co. 


o 


52 to April 14, 1958, $7,000,000 
Caro’ na Telephone & Telegraph 


1978, $4,000,000 ‘July). 


Carr Consolidated Biscuit Co.. 
cember). 
Carrier Corp., 354’) promissory 


September). 


Central Louisiana Electric Co.., 
1, 1976, $600,000 (March) 


o 


éntral Ohi; Light & Power 
$5090.000 (February) 


Central Telephone Co., 15-year 


March) 


tral Vermont Public Serv‘ce Corp., 
July 15, 1978, $1,900,600 
r 1 Paper & Fibre Co 
July 15, 1965, $4,180.000 (M 
Cherry-Burre!l Corp., 312% promissory 


plo 


1963, $4,000,000 (December). 
Chevenne Light, Fuel & Power 


March }. 


C. I. T. Financial Corp.. 300.900 
( par), $30,000,000 (June) 


I. T. Financial Corp., 2% 
Moeorch) 

Cit-Con O'] Corp., 1st mt 

$30,000,000 (November) 


Cc Service Gas Co., 3'%%3% 
1454 to 1968, $20,000 000 (Mar 
Water Co. of Chattanooga. 
Nov. 1, 1977, $1,000,000 (January). 
C:ark Equipment Co.. 15-year 
$6,600,000 (August). 
Coca-Cola Bottling Co. of N. Y.. 
poses, $4,500,000 (December). 
Coleman Co., Inc.. 3‘ promissory 


$2,000,000 (October). 
Collins & Aikman Corp., 3'4 
$9,000,000 ‘August. 


Colorado Central Power Co.. 37; 
Columbus & Southern Ohio Electric 


due 1978, $10,000,000 (July). 


Commercial Credit Co., 15-vesr 
to Jan. 1, 1962, $50,000,000 
Community Pub‘ic Service Co.. 
Jan. 1, 1968, $2,000,000 (February ). 
Consolidated Gas Electric Light ‘ 
ref. mtge. sinking fund bonds, series S, due 1978. $15,000,000 (March). 
ConsGlidated Retail Stores, Inc., 
Coosa River Newsprint Co.. 47 
Jan. 1, 1968, $14,000,000 (February ). 


Crown Cork & Seal Co., Inc.. 


Cumberland Apartment Co., 
(September). 


Cuneo Press., Inc., 20-year 3% 
(March). 
Danly 


$2,000,000 ( Apri’). 


Davidson Bros., Inc., 4% debentures, 


(June). 


Davison Chemical Co., 312% 
000 (May). 


Deep Rock Oil Corp., 15-year 314° 


$5,000,000 (August). 
Diamond Alkali Co., 3% 
Diamond Match Co., 3’ 


$2,250,000 (February), 


Disston (Henry) & Sons, Inc., 3% 


(September). 


Dixie Cup Co., 15-year 373% -334° 


(March). 


Domestic Credit Corp., 4% 
$1,259,000 (May). 
(Reuben H.) Donnelley Corp., 


Dresser Industries, Inc., 3%“; 


(June). 


Dresser Industries, Inc., 312’ 
(February). 


Puncan-Meter Corp., 5% collateral 
1949-1950, $1,500,000 (September). 


Duplan Corp., 15-year 338% 
$5,000,000 (March). 


Edison Brothers Stores, Inc., 3} 


$1,750,000 (April). 





stock, $682,500 
loan due Oct. 31, 1960, $400,000 


promissory notes, due Aug. 





= 
serial notes, due May 


loan, Cue April 1, 1955 $2,000,000 (April). 
Brown & Bige'ow. 15-year sinking 


promissory due Oct. 1, 1963, $10,000, - 


bonds, $750,000 


Carborundum Co., 342‘. promissory 


g > 
Be ad ft 


due serially Sept. 


debentures, $600,000 (December). 


unsecured loan, due semi-annually 


sinking fund debentures, series B, 
due June 1, 1960, $4,000,000 (February ). 


y Machine Specialties, Inc., 1st mtge. 412%, 
due July 1, 1958, $1,750,000 (July). 


Davenport Water Co., lst mtge. 338’, bonds, series B, cue Feb. 1, 


note, due serially to May 1, 


note, Gue Jan. 1, 1955-July 1, 


notes, due July 1, 1968, $10,000,000 (July). 
notes, due May 1, 
Dictaphone Corp., 15-year 314% 


1968, $10,000,000 
sinking fund notes, due Feb. 1 


note, due April 1963, $3,500,000 


loan, due May 1, 1963, $6,500,060 


sinking fund debentures, due April 1, 


notes, due semi-annually 





fund debentures, due 





(Thomas A.) Edison, Inc., 3‘e promissory notes, due Aug. 15, 1967, 
$4,992 V00 (February ). 

El Paso Electric Co., 1st mtge. 344° bonds, $1,000,000 (March). 

E] Paso Natural Gas Co., 1st mtge. pipe line bonds, 3'!2‘e series, due 
1968, $36,000,000 (September). 

E] Paso Natural Gas Co., 342‘ convertible debentures, due Sept. 1, 
1963, $20,000,000 (September ). 

Empire District Electric Co., 1st mtge. bonds, 342‘ series, due Jan. J, 
19728, $4,000,000 (March). 

Eureka Corp. Lte., 80,000 shares of capital stock (par $1), $160,009 
(January). 

Eureka Williams Corp., 15-year ioan, $550,000 (June). 

Fairmont Foods Co., 15-year note, due Feb. 1, 1963, $8,500,000 
(February ). 

Fall River Gas Works, 33;‘ notes, due May 1, 1968, $1,500,000 (June), 

Family Finance Corp., 3'2‘- 15-year subordinated sinking fund notes, 
due Sept. 1, 1962, $2,000,000 (March). 

Federated Department Stores, Inc., 3's‘, sinking fund note, due 1968, 
$15,000,00¢ (April) 

(Harry) Ferguson, Inc., 10-year serial loan, due June 1, 1958, $1,500,000 
(June). 

Field Ships, Inc., 3’. -5% sinking fund collateral bonds, $35,000,000 
(July). 

Flintkote Cuo., 20-year 3% note, due March 15, 1968, $6,000,000 
(March) 

Florida Public Utilities Co. lst mtge. 3%4’+ bonds, due 1978, $500,000 
(April). 

Florida Telephone Corp., 312’, 1st mtge. bonds, series D, due 1971, 
$400,000 (March). 

‘lour Mills of America, Inc. 10-year 42‘ Ist mtge bonds, $2,500,000 
(May). 

Four Wheel Drive Auto Co., 412‘; sinking fund debentures, due July 1, 
1957, $300,000 (August). 

Fruehauf Trailer Co. 3% sinking fund debentures, due Aug. 1, 1966. 
$6,060,000 i March). 

Fruehauf Trailer Sales, Inc., collateral trust 3142‘ debentures, due 
Sept. 1, 1963, $50,000,000 (October). 

Fruit Growers Express Co., 2.6’, equipment trust certificate, payable 
in 20 semi-annual installments of $250,000 beginning July 1, 1948, 
$5,000,000 (January). 

Fruit Growers Express Co., 258% equipment trust certificates, series L, 
due annually Sept. 1, 1949-1963, $9,900,000 (August). 

Garfinckel (Julius) & Co., Inc., 3.65’, loan, $3,800,000 (October). 

Gas Light Co. of Columbus, lst mtge. 32,‘e bonds, due Aug. 1, 1973, 
$1,750,000 ‘August). 

General American Transportation Corp., 25g‘, -338’ equipment trust 
certificates, series 44, payable quarterly to Nov. 1, 1968, $6,480,000 
(November). 

General American Transportation Corp., 2-3%‘, equipment trust cer- 
tificates, series 43, maturing quarterly to July 1, 1968, $8,160,000 
(July). 

General Cigar Co., Inc., 314 promissory notes, due July 1, 1963, 
$8,000,000 (July). 

General Finance Corp. 4'2‘% subordinated notes, due April 1, 1953, 
$1,600,000 (April). 

General] Phoenix Corp., 32% unsubordinated notes, $1,500,000 
(December). 

General Shoe Corp. 3's‘+ 15-year notes, $7,500,000 (February). 

General Tire & Rubber Co. 3%% notes, due 1968, $12,006,000 (March) 

Georgia Hardwood Lumber Co., 100,000 shares of $1 convertible cumu- 
lative preferred stock (no par), $2,000,000 (January). 

Georgia Hardwood Lumber Co., 15,000 shares of common stock ($1 
par', $15,000 (January). 

Georgia Power & Light Co. lst mtge. 338’: series bonds, due 1975, 
$1,000,000 (February). 

(A. H.) Geuting Co. 20-year mortgage bonds, $650,000 (February). 

Gerber Products Co.,3'4%- sinking fund debentures, due 1963, $3,500,000 
(October). 

Gilbert (A. C.) Co., 6,500 shares of 5‘, cumulative preferred stock (par 
$100), $650,000 (August). 

Gimbel Brothers, Ine. 3’2 series B debentures, due May 1, 1961, 
$13,300,C00 (February). 

Globe & Rutgers Fire Insurance Co. 9,250 shares of $4 cumulative 
Ist preferred stock (par $15), $138,750 (March). 

Goldblatt Bros., Inc., 15-year 343’, sinking fund debentures, $3,000,000 
(August). 

Grand Rapids Hardware Co. lst mtge. 4’e¢ bonds, due 1955, $250,000 
(April). 

Grayson Robinson Stores, Inc. promissory notes due annually through 
May 1, 1960, $4,000,000 (April). 

Greer Hydraulics, Inc., 12,000 shares of 5’, preferred stock (par $25), 
$300,000 ‘August). 

Guli Oil Corp., 25-year 3° loan, due April 1, 1973, $84,000,000 (April). 

Gulf Power Co., lst mtge. bonds, 3's’, series, due 1978, $1,000,000 
(April). 

Gulf Power Co., 1st mtge. bonds, 31% series, due 1978, $1,000,000 
(December). 

(W. F.) Hall Printing Co., 3‘% sinking fund debentures, due Jan. 1, 
1968, $3,500,000 (March). 

Hart, Schaffner & Marx, 3'2‘+ sinking fund debentures, $6,000,000 
(August). 

Hawley Pulp & Paper Co., 4’, sinking fund bonds, due March 1, 1961, 
$4,000,000 (May). 

Hecht Co., 20-year 3'8’» promissory note, due April 1, 1968, $7,000,000 
(April). 

Household Finance Corp., 3’+ sinking fund debentures, due 1964, 
$25,000,000 (July). 

Houston Lighting & Power Co., lst mtge. 3’, bonds, due 1978, $15,- 
C00,000 (April). 

Hunt Foods, Inrc., 4%'‘+ debentures, due May 1, 1963, $1,250,000 (June) 

Huyck (F. C.) & Sons, 15-year 3'2‘, sinking fund debentures, due 
Aug. 1, 1963, $800,000 ‘August}. 

Idaho Power Co., Ist mtge, bonds, 3% series due 1978, $10,000,000 
(May). 

Illinois Central RR. 212‘ equipment trust certificates, series X, due 
semi-annvilly 1948-1957, $3,200,000 (January). 

Illinois Cities Water Co., 1st mtge. sinking fund bonds, series A, 3%4 ‘7, 
due May 1, 1973, $1,250,000 (October). 

I}linois Commercial Telephone Co., lst mtge. bonds, 314‘: series, due 
July 1, 1978, $2,250,000 (October). 

Illinois Consolidated Telephone Co., 31%‘, Ist mtge. bonds, series C, 
due Sept. 1, 1975, $500,000 (August). 

Illinois Terminal RR., 242% equipment trust certificates, due semi- 
annually, May 1, 1949-Nov. 1, 1958, $1,000,000 (November). 

Indianapolis Water Co., lst mtge. bonds, 3’, series due 1975, $1,000,009 
(May). 

Industrial Acceptance Corp., Ltd., 342% secured notes, $10,000,000 
(June). 

Inland Steel Co., lst mtge. 3’, bonds, series H, due Aug. 1, 1978, 
$20,000,000 (August). 


Interchemical Corp., 3%‘ notes, due July 1, 1963, $5,000,000 (August). 


Inter-Mountain Telephone Co., 1st mtge. sinking fund bonds, series C, 
342‘ , due April 1, 1970, $750,000 (June). 

International Business Machines Corp., 3’, notes, due July 1, 1968, 
$35,000,000 (July). 

International Cigar Machinery Co., 3% debentures, dut July 1, 1960, 
$4,250,000 (August). 

Interstate Bakeries Corp., 4’, sinking fund debentures, due Feb. 1, 

1963, $4,000,000 (February ). 





Interstate Department Stores, Inc., note, due May 


Securities Co., 
Iowa Southern Utilities Co., 1st 
(John) Shoe Corp., 


1948, $1,250,000 


Jamaica Water Supply Co., 7,500 shares, $5 cumulative preferred stock, 


500,000 (May). 


Kansas-Nebraska 


$800,000 (February ). 
Mutual Telephone 


Lane Bryant, Inc., 


lst mtge. loan, due 1965, $5,263,000 (July). 





Lily-Tulip Cup Corp.., 


Lincoln Telephone & Telegraph Co., bonds, series A, 


, 1976, $1,000,000 (January). 
Lincoln Telephone & Telegraph 


1958, $12,000,000 (February). 


Lukens Steel Co., 3%‘: 


Manufacturing 


Marathcn Corp., : 


Massey-Harr's Co., 


Mercantile Stores Co., Inc., 
Michigan-Wisconsin 
1968, $12,000,000 
Manufacturing Co., 
Minneapolis Gas Co., : , due Oct. 1, 1973, $11.000,- 
. 
Minneapolis-Honeywell debentures, maturing 


Mississippi Power Co., lst mtge. bonds, 3%‘. series, due 1978, 


1971. $2,500,000 (April). 


$400,600 (April). 


Montana-Dakota 
Montana-Dakota 


Motorola, Inc., 3'2‘ 


Mountain States cumulative preferred 


Murphy Chair Co., 


Mutual Telephone Co. 
Aug. 15, 1978, $5,500,000 (September). 


(Honolulu), 3%‘ 1st mtge. bonds, series F, 


1961, $1,000,000 
National Oats Co., 


New England Gas & Eleciric Association, 20-year sinking fund collateral 
5 ae 
1968, $5,225,000 


New York Bay RR., bonds, series A, due Oct 


Noma Electric Corp., sinking fund debentures, 


Norfolk & Carolina Telephone & Telegraph Co., mtge. bonds, 3'% 


due July 1, 1973, $600,000 (July). 
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North Little Rock Water Co., lst mitge. 3%‘e bonds, series B, dué 
1993, $575,000 (April). 

Northern Indiana Public Service Co., 3'!2‘% sinking fund debentures, 


1966, $9,000,000 (June). 


WNerthwestern Public Service Co., 33% 4% 
(June). 


lst mtge. bonds, 1978, $600,000 


Northwestern Public Service Co., 1st mtge. bonds, 3'2‘7 series, due 
1998, $700,000 (October). 

Northwestern Public Service Co., 6,000 shares 5'2‘o cumulative pre- 
iérred stock ‘par $100), $600,000 (June). 


Northwestern Public Service Co., 10-year 412% sinking fund debentures, 


due Sept. 1, 1958, $1,300,000 (October). 


Olympic Trading Corp., 3%% s. f. collateral trust bonds, due Dec. 1, 
1955, $22,400,000 (December). 
Otter Tail Power Co., lst mtge. bonds, 348‘ series, due 1978, $2,- 


560,000 (April). 


Owens-Illinois Glass Co., 2°4“) 15-year loan, $10,000,000 (May). 


Pacific Finance Corp. of Calif., 10-year 3%%‘~ subordinated notes, 
$2.000,000 ‘August). 

Peeific Finance Corp. of Calif., 15,000 shares of 5‘ sinking fund pre- 
ferred stock ‘par $100) (with stock purchase warrants), $1,500,000 
‘August). 

Paeific Finance Corp. of Calif., 10-year 3%%‘% subordinated notes, 
$6,500,000 (July). 


Pacific Telecoin Corp., 412 equipment trust certificates, series A, due 
July 1, 1951, $250,000 :December). 

Palmer Stendei Oil Corp., 20-year 4% loan, $475,000 (April). 

Panola Gas Co., 3.5% loan, payable $400,000 semi-annually, 1948-1955, 
$6.400,000 (March). 
Paraffin Companies, Inc., 15-year 3%4% 
Feb. 1, 1963, $12,500,000 (February) 
Peninsula Oil Leases, Inc., 5‘, convertible debentures, 
$1,000,000 ‘July). 

Penn: Dairies, Inc., lst mtge. 4°, 
$11000,000 (July). 

Penm-Ohio Steel Corp., 5.000 shares of 5% cumulative preferred stock 


sinking fund notes, due 


due May 1, 1958, 


sinking fund bonds, due June 1, 1963, 


(par $100), $500,000 (September). 

Penmsylvania Power Co., lst mtge. bonds, 3’% series, due 1978, $1,- 
000,000 (May). 

Pennsylvania Power & Light Co., 1st mtge. 314%, bonds, due 1978, 
$30,000,000 (December). 

Pepsi-Cela Co., 15-year 3% ‘loan, $5,000,000 (June). 

Philadelphia, Baltimore & Washington RR. 3!2‘+ gen, mtge. bonds, 
series F 1979, $17,570,000 (June). 

Philadelphia Suburban Water Co., list mtge. 3%- bonds, due 1978, 
$2,000,000 (August). 

Phoenix Hosiery Co., 3!'2% note, due May 1, 1963, $1,125,000 (May). 


Pillsbury Mills, Inc., 344% 
000,000 (April). 

Pitney-Bowes, Inc., 10,000 shares of 444% 
(par $50), $500,000 (March). 


promissory note, due March 1, 1968, $12,- 


convertible preferred stock 


Pittsburgh Coke & Chemical Co., 1st mtge. bonds, 312‘ series, due 
Noy. 1, 1964, $750,000 (September). 

Flume & Atwood Mfg. Co., 4% loan due April 1, 1963, $800,000 
(March). 

Porter (H. K.), Inc., 15-year 4% mtge. loan, $150,000 (March). 

Portland General Electric Co., lst mtge. bonds, 342‘, series, due 1977, 


$4;000,000 (November). 


Fetomac Oil Co. tLa.), 10-year oil production loan, $240,000 (November). 


Precision Parts Co, lst mtge. 4%2% sinking fund bonds, due Jan. 1, 
1938, 3450.000 (May). 


Providence Gas Co., 1st mtge. 335% 
$31500,000 (August). 

Public Service Co. of New Mexico, 
$2,000,000 (January) 

Public Service Co. of North Carolina, 5% 


bonds, series D, due April 1, 1978, 


[Ist mtge. 338°) bonds, due 1978, 


sinking fund debentures, due 


1951, $100,000 (January). 

Pueblo Gas & Fuel Co., 3'2‘> Ist mtge. bonds, due 1973, $700,000 
(March). 

Purex Corp., Ltd., id-year 4%4% note, due March 1, 1963, $750,000 
(February ). 

Purex Corp., Ltd., 442‘ installment note, due annually Oct. 1, 1950- 
1963, $1,000,000 (October). 


Quinto Creek Production Co., oil and gas production loan, due 1958, 
$250,000 (November). 


Randall Co., loan, Cue Jan. 1, 1958, $500,000 (March). 

FRiay-O-Vac Co., 10-year 3°, note, $1,500,000 (February ). 

Hihinelander Paper Co., 342‘, -35s% rotes, due serially Sept. 30, 
June 30, 1963, $2,500,000 (September). 


1953- 


Rich (M.) & Bros. Co., 342%) note, due Dec. 1, 1963, $400,000 
(December). 
Richmond Water Works Corp., lst mtge. 3% bonds, series A, due 


Sept. 1, 1978, $1,200,000 (October). 

Richmond Water Works Corp., 4,500 shares of 412’ preferred stock 
per ($100), $450,000 (October). 

WHO) Theatres, Inc., 3% s. f. debentures, due Feb. 1, 1966, $3,000,000 
(December). 

Roadis Lumber & Veneer Co., 15-year 4% sinking fund debentures, 


ane May 1, 1963, $2,500,000 (April). 


oe & Hass Co., 3’@ promissory note, due July 1, 1963, $6,000,000 

uy). 

— Cable Corp., 4’% notes, due serially to July 1, 1963, $1,700,000 
(didy). 


Russell-Miller Milling Co., 15-vear note, due 1963, $5,000,000 (October). 


St: Regis Paper Co., 15-year 3%‘: debentures, due Jan. 1, 1963, 
$23,000,000 (February). 

St. Regis Paper Co., 15-year 35s’) debentures, due Nov. 1, 1963, $10,- 
060,000 (November). 

San. Antonio Transit Co., 15-year serial loan, $750,000 (November). 

San. Anton'o Transit Co., 3-year 2%‘, equipment trust notes, $750,000 


(November). 


San Jose Water Works, Ist mtge. bonds, 3‘; , series D, due Nov. 1, 1975, 
$600,000 (December). 

Savannah Electric & Power Co., 1st mtge. 312‘) bonds, series due 1978, 
$2,000,000 (March). 

Schlumberger Well Surveying Corp., 334% note, due Sept. 1, 1960, 
$8:000,000 (October). 

“— Electric Co., 3%‘ 1st mtge. bonds, due 1978, $3,000,000 
(Mihy). 

Scranton Lace Co., 15-year 342°% loan, $1,200,000 (March). 

Scruges-Vandervoort-Barney, Inc., 342 15-year debentures, $2,000,000 
(December). 

Securities Acceptance Corp. 3'2‘ subordinated sinking fund note, 


due Jan. 1, 1963, $2,000,000 (January). 
6-year notes, $2,500,000 


Seiberling Rubber Co., 10-year 37% % 
%2:000,000 (May). 


Shaker Co., mortgage loan, $4,000,C00 (February). 
Sharon Steel Corp., 3%s‘+ promissory note, due 1968, $6,000,000 (August). 


(WA. Sheaffer Pen Co., 15-vear loan 
$250,000 annually Sept. 1, 


Mecurities Acceptance Corp., 3% (July). - 


loan, due serially to July 1, 1958, 


‘average int. rate 2.79%), due 
1953-1962, $2,500,000 (May). 


Shell Caribbean Petroleum Co. (N. J.), 4‘¢ bonds, due Oct. 1, 1968, 
$250,000,000 (October). 
Sheller Manufacturing Corp., 62,500 shares common stock (par $1), 


92,000,000 (December). 














| West Coast Telephone Co., 334% sinking fund debentures, due April 1,— 
1963, $500,000 (May). ; 
Western Auto Supply Co., 20-year 34s‘ 
$15,000,000 


notes, due serially 1955-1962, $600,000 


20 


Shellmar Products Corp., 2! 
(May). 

Simpson (C’eland) Co. and Simpson Real Estate Co., 4'+ notes, due 
Dec. 15, 1963, $1,000,000 (November). 

Simplicity Pattern Co., Inc., 342‘ sinking fund debentures, due 


June 1, 1960, $1,500,000 (August). 

Sinclair Oil Corp., 25-year 2%% sinking fund debentures, due Dec. 1, 
1972, $50,000,000 (January). 

Sioux City Gas & Electric Co., 1st mtge. and collateral] trust bonds, 3% 
series, due 1978, $1,000,000 (November) 

(A. O.) Smith Corp., 34%2%-4% 15-year note, $7,500,000 (February). 

South Pittsburgh Water Co., lst mtge. 3¥%‘ce bonds, series B, due 1978, 
$1,500,000 (May). 

Sutherland Paper Co., 3.10% serial notes, 
1954-1963, $2,500,000 (November). 

Southern Acid & Sulphur Co., Inc., promissory note, due April 1, 1960, 
$4,000,000 (April). 


due semi-annually, Nov. 1, 


Southern California Water Co., 1st mtge. bonds, 3‘2 series, due 1978, 
$1,000,000 ‘November). 
Southern Colorado Power Co., 1st mtge. 314% bonds, due Nov. 1, 1973, 


$1,000,000 (October). 
Southern Indiana Gas & Electric Co., 
1978, $1,000,000 (August). 
Southern New England Telephone Co., 
March 1, 1978, $15,000,000 (March). 
Southern States Iron Roofing Co., 442% 
semi-annually, $750,000 (April). 
Southern Utah Power Co., 4% ist mtge. 
1970, $250,00C (May). 
Southwestern Investment Co., 412% 
due 1950-1951, $300,000 (April). 
Southwestein Public Service Co., 10,000 shares of 5% 
ferred stock (par $100), $1,000,000 (February). 
Soutinwestern States Telephone Co., bonds, $1,000,000 (April). 
Spaulding Bakeries, Inc., 4‘, 1st mtge. bonds, due Dec. 1, 1954, $500,000 
(December). 
Sprouse-Reitz 
(October). 
(E. R.) Squibb & Sons, 90,000 shares of $4 cumulative series A pre- 
ferred stock tno par), $9,000,000 (January). 


lst mtge. bonds, 3‘. series, due 


30-year 3%‘) debentures, due 


serial debentures, due $25,000 


bonds, series A, due May l, 


subordinated debentures, series B, 


cumulative pre- 


3% Yo 


Co., Inc., 342% notes, due Sept. 1, 1963, $2,500,000 


Standard Factors Corp., 10-year 442% subordinated note, $500,000 
(July). 
Standard Oil Co. (Indiane), 234% sinking fund debentures, due Feb. 1, 


1968, $20,000,000 (March). 





Standard Oil Co. (‘Ind.), 234% sinking fund debentures, due Feb. 1, | 
1968, $20,000,000 (August). 

Standard Oil Co. (Ind.), 234% 15-year debentures, due Feb. 1, 1963, | 
$10,000,000 ‘December ). 

Standard Oil Co. :Ohio), 20-year 3% sinking fund debentures, due 
April 1, 1968, $35,000,000 (April). 

Standard Royalty Corp., oil production loan, $425,000 ‘April). 

State Loan & Finance Corp., 4% subordinated loan, due $100,000 
annually March 31, 1950-1957, and $200,000 March 31, 1958, 
$1,000,000 (April). 

Sterling Drug. Inc., 3% sinking fund 15-year note, due Feb. 1, 1963, | 
$12,000,000 ‘January). 

(John B.) Stetson Co., 342% -354% 15-year loan, $2,000,000 (July). 

Stix, Baer & Fuller Co., 3%% sinking fund loan, due Jan. 1, 1965, | 
$750,000 (April). | 

Stromberg-Carlson Co., 3%4% promissory note, due Feb. 1, 1963, | 
$3,000,009 (March). 

Style Manor. Inc., lst mtge. 334% sinking fund bonds, due Dec. 15, 
1968, $6,500,000 (December). 

Suburban Propane Gas Co., 10-year 44% sinking fund debentures, | 
due Dec. 1, 1957, $1,250,000 (February). 

Suburban Propane Gas Corp., 4¥%‘o debentures due Dec. 1, 1957, | 
$125,000 (June). 


Suburban Propane Gas Corp., 10-year 4'4‘- sinking fund. debentures, 
due Dec. 1, 1957, $70,000 ‘October ). 

Super Electrc Products Corp., serial notes, $50,000 (August). 

Sylvania Electric Products, Inc., 344‘c sinking fund debentures, $15,- 
000,000 (June). 

(James) Talcott, Inc., 2% % 

Tennessee Gas Tran:imission Co., 3%‘ 
(June). 


Texas Eastern Transmission Corp., lst mtge. pipe line bonds 3% 


1958, $2,500,000 ‘Oct.). 
1966, $25,000,000 


notes, due Oct. 1, 
debentures, 


series, 


due 1962 (second series), $24,000,000 (November). 

Texas Gas Transmission Corp., 625,000 common shares, $5,000,000 
(June). 

Texas Gas Transmission Corp., lst mtge. pipe line bonds, 3°s‘c series, 


due Sept. 1, 
Texas Power Corp., 3°4% 
Thermoid Co., 10-year 5‘« 

$1,500,000 ‘July>. 

30 Broad Street Corp., long-term loan, $11,500,000 (April). 


Thor Corp., 3.75’. sinking fund debentures, due 1958, $1,000,000 ‘Nov.). 


1968, $60,000,000 (December). 
Ist mtge. bonds, due 1973, $1,750,000 (July). 
second mortgage bonds, due June 1, 1958, 


Tivoli Brewing Co., 34%‘ note due June 1, 1963, $1,500,000 (June). 

Trans-Arabian Pipe Line Co., 2.55’) loan (guaranteed) due Jan. 1, 
1951-July 1, 1962, $20,000,000 (February). 

Trans-Arabian Pipe Line Co., 2.5542 loan (guaranteed), due Jan. 1, 
1951-July 1, 1902, $35,000,000 (March). 


Trevorton Water Co., 4% ist mtge. bonds, due Apri! 15, 1973, $40,000 
(March). 

Tucson Gas Electric Light & Power Co., 15,000 shares of 5% cumu- 
lative preferred stock (par $100), $1,500,000 (May). 


Two Rector Street Corp., first mortgage (4%-3%2% ), due Jan. 1, 1963, 
$2,009,000 (March). 

United Drill & Tool Corp., 3%‘e 15-year 

United Hluminating Co. of New Haven, 30-year 2%‘ 
Feb. 1, 1978, $8,000,000 (March). 

United New Jersey RR. & Canal Co., general mortgage 3%: 
1973, $6,487,000 (October ). 

United States Hoffman Machinery Corp., 
000,000 (March). 

United States Sugar Corp., ll-year 4‘ 
1959, $2,500,000 (November). 


loan, $2,000,000 (August). 
debentures, due 
bonds, due 
342% due 1963, 


loan $4,- 


promissory notes, due Sept. 1, 


U. S. Petroleum Carriers, Inc., loan, $1,400,000 (April). 

United States Piywood Corp., 15-year 3%4‘¢ debentures, due Feb. 1, 
1963, $4,000,000 (March). 

United States Sugar Corp., 3%4‘ .serial notes, due Sept. 1, 1949-1951, 
$1,500,000 (November). 

United Telephone Co. of Pa., lst mtge. 3%2‘% bonds, series A, $500,000 
(February). 

United Telephone Co. of Pa., Ist mtge. 3%‘ bonds, series A, $500,000 
(July). 

Upper Peninsular Power Co., Ist mtge. bonds, 4% series, due 1978, 
$400,000 (December). : 

Wayne Pump Co., 4. sinking fund debentures,:due Nov: 1, 1963, 


$2,500,000 «December ). 


(J.) Weingarten, Inc., 15-year 334% neotes,-due May 1, 1963, $3,000,000 
(May). 

West Coast Telephone Co., 
$1,000,000 (May). 


Ist mtge. 3'2‘e bonds, due Nov. 1, 1971, 


Western Light & Telephone Co., Inc., Ist mtge. bonds, series C, 358‘, 
due Dee. 1, 1978, $2,500,000 (December). 


Western Natural Gas Coc., 10-year convertible 414% 
(April). 
Western Reserve Telephone Co., 3% % 

, 1968, $125,000 (October ). 
Winter Park (Fla.) Telephone Co., 3% % 


Jan. 1, 1958, $1,500,000 


due Sept. 1 


Ist mtge. 


debentures 


sinking 


cue 


fund bonds, 


bonds, $200,000 (May). 


Wisconsin Hydro-Electric Co., Ist mtge. bonds, 342’) series, cue 
March 1, 1972, $250,000 (April). 

Wisconsin River Power Co., 2%% ist mtge. bonds, due Aug. 1, 1977 
$8,500,000 (February). ” ie 

Wolf & Dessauer Co., 4%% notes due semi-annually July 1, 1948- 
Jan. 1, 1963, $1,200,000 (January). 

York Corp. 344% Ist mtge. sinking fund bonds due 1963, $2,750,000 
(June). 

Yucca Production Co., Inc., oil and gas production loan, due 1952, 


$186,995 (November ). 


A summary of all private placements since 1937 is 
given in the following table: 


PRIVATE CORPORATE FINANCING 

lst 6 Mos. Last 6 Mos. Total Year 

1948—-Number of issues 217 172 389 
Volume $1,259,980,750 $1,252,048,795 $2,512,029,545 
Percent of total volume 38.6 41.7 40.1 
1947—-Number of issues 194 243 437 
Volume $758,691,200 $1,388,893,599 $2,147,584,799 
Percent of total volume yg 39.2 34.0 
1946—-Number of issues_____ 80 165 245 
Volume 2 ; $450,826,055 $1,221,719.324 $1,672,545.379 
Percent of total vo1ume 14.0 35.5 25.2 
1945—-Number of issues_____ 65 117 182 
\, | Sara $561,560,000 $722,001,687 $1,283,561,687 
Percent of total volume 21.4 17.6 20.5 
1944——-Number of shares_____ 60 80 140 
Volume ______________  $370,842,625 $499,148,114 $869,990,739 
Percent of total volume 36.4 23.1 27.4 
1943—-Number of issues_____ 25 30 583 
Volume _. ae __._--. $91,920,000 $180,977,500 $272,897,500 
Percent of total volume 22.2 27. 25.2 
1942—Number of issues_____ 38 55 93 
Volume ______________ $223,269,700 $210,664,850 $433,934,5560 
Percent of total volume pe 64.4 41.6 
1941—Number of issues_____ 128 87 215 
Volume ____ : -__. $538,562,300 $418,775,000 $957,337,300 
Percent of total volume 38.0 34.8 36.6 
1940—-Number of issues_____ 65 92 157 
Volume ~~ $326,959,904 $507,580,385  $834,540,289 
Percent of total volume 29.6 30.6 30.2 
1939—-Number of issues____- 66 71 137 
Volume ___-__________ $309,980,000 $418,577,500 $728,557,500 
Percent of total volume 30.7 35.3 33.2 
1938—-Number of issues_____ 51 76 127 
Volume __ -_..-.. $229,828,780 $450,683,000 $680,511.780 
Percent of total volume 33.8 30.8 31.8 
1937—Number of issues. 64 53 117 
Volume as __.. $305,991,000 $150,311,094 $456,302,094 
Percent of total volume i 23.3 18.7. 


Foreign Issues Placed in the United States 
During 1948 foreign security issues, both government 
and corporate, placed in this country aggregated $477,- 
200,000 as compared with $236,983,497 in 1947, $196,792,- 
500 in 1946 and $107,723,972 in 1945. The Canadian Gov- 
ernment announced July 13 the sale of a $150,000,000 is- 
sue of long-term bonds to private investors in the United 


States. 


The bonds carry a 
Aug. 1, 1963, and are payable in U. S. dollars. 


3% 


interest 


rate, 


mature 
They 


were sold at par to Prudential Insurance Co. of America, 
Equitable Life Assurance Society of United States and 
Metropolitan Life Insurance Co. through Morgan Stanley 
& Co. The proceeds were used to repay Canada’s draw- 
ings of $140,000,000 on credit arranged with Export- 
Import Bank at Washington and to increase Canada’s 


dwindling U. S. dollar 1 


reserves. 


In the past 17 years or so foreign issues have been of 
only modest size, but in the period of 1924 to 1930, in- 


clusive, a really 


important volume of financing was 


undertaken in the United States by foreign municipal 
In those seven years,.an aggre- 
gate of $9,119,051,306 such issues were floated, while 
from 1919 to date, the grand total has been $14,345,276,- 


and corporate entities. 
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GRAND SUMMARY OF FOREIGN ISSUES PLACED IN UNITED STATES 
(INCLUDING CANADA, ITS PROVINCES AND MUNICIPALITIES) 


Calendar Years 


New Capital 


Refunding 


Total 


1948 $477,200,000 $477,.200,000 
1947 149,004,997 87,978,500 236,983,497 
1946... 8,741,000 188,051,500 196,792,500 
ee — 9,174,872 98,549,100 107,723,972 
Sei anitvniesisnen 21,000,000 59,353,500 80,353,500 
i i ids see os eels 2,250,000 108,000,000 110,250.000 
| eee - 421,875 ee eA 421,875 
Miccctinwwainacnsiiake  ‘naanog 4,000,000 4,000,060 
ee ee sla cil cient ; — a aecnadionaein 
Ns ein el arscating ths titty Sore Dictinh 59,250,000 87,750,000 147,000,CCS 
= ee ern 25,062,500 40,000,000 65,062.500 
1937__ ee ee eee 3,250,000 219,000,000 222,250,060 
1936 ieee sons 23,000,000 156,500,000 179,500.060 
re ee a 116,000,000 116,000,060 
TE cticccmunainemknae~ ~ << Saamamieeem 61,200,000 61,200,600 
I a icecticbia ovchen shee aagntericcinis 133.332 61,600,000 61.733.332 
we eee 26,015,000 40,000,000 66,015,000 
1931 ee SE En, YR 253,722,000 14,500,000 268,222,000 
(ak ae Sea re ae 1,009,213,390 126,566,000 1,135,779,390 
(ERE eae eo 757,837,569 22,032,717 779,870,286 
|, =e ee 1,319,167,987 257,652,913 1,576,820,800 
Miles ila ant eccrine dh 1,561,119,925 163,564,500 1,724,664,425 
5 a Ry ee 1,145,099,740 204,693,300 1,349,793,040 
CR ile inks Baten cee 1,086, 160,500 221,147,000 1,307,307,500 
SSA eee tes 996,570,320 248,225,445 1,244.795,765 
es See 280,274,600 79,941,679 360,216,279 
|. MEESTER em Seer 634,511,034 125,265,000 759,776.03@ 
Spike no Gal ie ie inne 527,517,000 50,000,000 577,517,@00 
i ee ee 383,450,887 138,998,000 522,448,887 
1919--- 342,130,300 263,429,000 605,559,300 





note, due Jan. 1, 19638, 


(March). 


Farm Loan and Government Agencies 

Financing in this classification consisted of obligations 
of’ the Federal Intermediate Credit Banks and the Fed- 
eral. Home Loan Banks. Financing by government 
agencies, which in the past decade reached huge propor- 
tions, disappeared altogether since October, 1941, as a 
new. policy put into effect by the Treasury at that time 
provides for the monetary needs of these agencies to be 
taken care of by. direct United States Treasury issues, 
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instead of by the sale of their own guaranteed obliga- 
tions. 

The total volume brought out during 1948 by entities 
‘grouped under this classification aggregated $1,062,220,- 
000 as compared with $661,215,000 in 1947, $861,150,000 in 
1946, $937.890,000 in 1945 and $433,150,000 in 1944. 


Municipal Financing for 1948 


For the calendar year 1948, the record reveals that 
borrowing by states and municipalities aggregated $2,- 
686,218,617. The 1948 total is the largest disposal of any 
calendar year on record and compares with $2,272,098,- 
012 reported for 1947. ‘ 

The exceptionally large volume of borrowings In 
1948 and 1947 is due in no small measure to the pay- 
ment of “bonuses” to ex-service veterans of World War 
II, by several states. The exceptionally large volume of 
borrowings for 1948 is emphasized by the fact that the 
output for the month of March alone reached $631,083,- 
118. This huge total for March was due to the emissions 
by the States of New York and Ohio of veterans’ bonus 
issues, Sales during 1946 were $1,160,496,166 contrasted 
with $794,740,667 in 1945; with $638,909,818 in 1944; $435,- 
223,191 in 1943, and $523,704,607 in 1942. The volume of 
new capital borrowed during 1948, as distinguished from 
refunding operations, was substantially greater than for 
any year since 1939. For comparative purposes, we give 


SUMMARY OF MUNICIPAL FIGURES 





eral years: 





the following tabulation of operations for the past sev- 


Year— Grand Total Refundings New Capital 
1948 $2,686 ,218,617 $82,060,358 $2,604,158,259 
1947_ 2,272,098,012 43,849,187 2,228,248,825 
1946 1,160,496,166 208,253,309 952,242,867 
ERS = he 794,740,667 323,843,500 470,897,167 
1944 a 638,909,818 404,000,156 234,909,662 
, aie 435,223,191 259,481,836 175,741,355 
RAE SNS ae = 523,704,607 181,264,294 342,440,313 
ee ee eS 952,615,173 434,509,900 518,105,273 
(aa 3 1,234,916,402 477,764,723 757,151,679 
|. a Ant SR 1.125,901,000 195,079,000 930,822,000 


In connection with the above tables, and all similar 
figures for that matter, it should be made clear that they 
represent only bond issues sold by states and municipal 
taxing units to private investors and do not embrace | 


These latter 





leans placed with any Federal agencies. 
are included in our tabulations only when they have 
subsequently been resold by such bureaus to investment 
bankers and dealers. Moreover, the totals exclude all 
bonds that reappear in the market in consequence of 
portfolio sales by banks, insurance companies, et al., and 
public trust funds. Such operations, it may be added, 
were extremely heavy in recent years with the proceeds 


usually being employed by the seller in the purchase of 
Treasury securities offered in connection with the vari- 


ous war loans. 


Below we present a tabulation of municipal financing 
by months since January, 1946: 


BY MONTHS 
































—_—________—1948 1947 1946 
New Capital Refunding Total New Capital Refunding Total New Capital Refunding Total 
$ $ $ $ $ $ $ $ $ 
January 114,287,748 1,697,015 115,984,763 214,861,791 10,932,073 225,793,864 68,431,748 2,912,000 171,343,748 
February 216,965,889 2,908,412 219,874,301 97,481,574 1,203,116 98,684,690 56,922,250 23,000,500 79,922,850 
March 630,141,103 942,015 631,083,118 292,546,016 1,583,000 294,129,016 56,263,931 31,179,000 87,442,931 
April *155,594,886 1,248,104 *156,942,990 401,781,772 2,643,000 404,424,772 61,326,558 10,023,500 71,344,058 
May 182,131,201 7,982,015 190,113,216 106,288,433 1,405,643 107,694,076 102,967,421 46,923,000 149,890,421 
June 282,917,301 2,987,312 285,904,613 *214,348,393 2,473,631 °216,822,024 108,135,852 16,120,300 124,256,152 
Total 6 months 1,582,038,128 17,864,873 1,599,903,001 1,327,307,979 20,240,463 1,347,548,442 454,041,860 130,153,300 584,200,160 
July__ 117,931,456 1,972,015 119,903,471 124,429,347 11,463,154 135,892,501 124,470,000 7,680,000 132,150,000 
August 236,979,943 49,813,104 286,793,047 185,481,295 2,946,024 188,427,319 64,207,783 684,291 64,892,074 
September 118,485,288 1,263,913 119,749,201 277,207,313 487,116 277,694,429 71,407,850 16,605,400 88,013,250 
October 273,114,973 6,047,116 279,162,089 113,646,598 4,793,014 118,439,612 49,150,600 875,000 50,025,000 
November. 149,665,109 2,127,905 151,793,014 100,736,198 1,897,603 102,633,801 69,486,300 1,979,000 71,465,300 
December 125,943,262 2,971,432 128,914,794 99,440,095 2,021,813 ~— 101,461,908 119,479,064 - 50,271,318 169,750,382 
Total 6 months 1.022.120.131 64,195,485 1,086,315,616 900,940,846 23,608,724 924,549,570 498,200,997 78,095,009 576,296,006 
Total 12 months... 2,604,158,259 32,060,358 2,686,218,617 2,228,248,825 43,849,187 2,272,098,012 952,242,857 208,253,309 1,160,496,166 
*Revised {gures. 
Date Amount Amount 
Treasury Financing in December | Offered Dated Due Applied for Accepted Price Yield 
The Secretary of the Treasury on Dec. 14 annem’ | : $ a so as hie Bao 
000 i smth ive nd al- | Oct 26 Nov 4 9Qldays  1,312,532,000 .197, 715 12 
that $519,377, = seer gy ng Actes a 7 Nae f | Nov 5 Nov 12 90days 1,361,183,000 901,333,000 99.715 *1.138 
lotted, to the offering of 144% Treasury Certificates Of | Noy 12 Nov 18 91days 1,390,378,000 802,975,000 99.712 *1.141 
Indebtedness of Series H-1949 dated Dec. 15, 1948 and | Nov 19 Nov 26 90days 1,349,202,000 900,244,000 99.713 *1.147 
j De f holders of 2 Treasur Nov 1-30 Nov 1 10-12 yrs. 418,664,123 418,664,123 a a 
maturing on Dec. oes 1949, to 0 f dq Ma Biot Des. | Nov 1-30 Nov 12 years 464,000 464,000 100 2 
Bonds of 1948-50 that were called for redemptio | Novl-30Nov 1 3years 344,415,600 344,415,600 100 ¢ 
15, 1948. There were $571,431,150 of these bonds out- | wwisvisshienaniae 
standing Total tor November. ........-... ---. 169,292,723 
Secretary of the Treasury Snyder on Dec. 15 an- = Nov 26 Dec 2 91days 1,418,870,000 900,656,000 99.709 *1.150 
nounced the offering, through the Federal Reserve Banks a 2 a R. - oore 1.908, $33,000 . $06,107 a00 $3. 208 1s 
, of : ses j ec 2c 16 91 days : ,116, ,103,335, 99.709 *1.25. 
of 14% Treasury Certificates of Indebtedness of Series | per 37 pec 23 91 days 1/426.823.000 1'001,008,000 99.708 *1.154 
A-1950, open on an exchange basis, par for par, to hold- | pec 24 Dec 30 91days 1.435,690,000 1,101,660,000 99.708 °1.157 
a ace ll s£3 i ~- | Dec 6 Dec 15 1 year 519,377,000 519,377,000 100 1% 
ers of Treasury Certificates of Indebtedness of Series A + a Geils Ee Ot to pnd RL flew Ao ~ fla : 
1949. in the amount of $2,591,911,000, or Treasury Notes | Dec 1-31 Dec 12 years 8,778,500 8,778,500 100 2 
‘ Dec 1-31 Dec 1 3 years 539,874,800 539,874,800 100 c 


of Series A-1949, in the amount of $3,534,818,000, both | 


maturing Jan. 1, 1949. Cash subscriptions were received. 


The Treasury Department in December, outside of the | 


abeve, confined its operations to the usual weekly sale 
of Treasury Bills, Savings Bonds, Tax Administration 
Notes and Depositary Bonds. 

UNITED STATES TREASURY FINANCING DURING 1948 











Date Amount Amount 
Offered Dated Due Applied for an as Price bir 
$ lo 
Total for six months__-_------------ 45,589,866,775 
Jun 25 July 1 91 days 1,777,999,000 1,101,696,000 99.748 *0.997 
Jun 29 July 8 91days 1,802,239,000 1,101,588,000 99.748 *0.997 
July 9 July 15 9ldays 1,655,491,000 905,908,000 99.748 *0.997 
July 16 July 22 91 days 1,724,853,000 908,599,000 99.748 *0.997 
July 23. July 29 9idays 1,689,397,000 909,689,000 99.748 *0.997 
Jun 21 July 1 lyear 2,601,685,000 2,601,685,000 100 1% 
Jun 21 Juiy 1 l year 1,078,583,000 1,078,583,000 100 1% 
Jun 21 July 1 1 year 2,103,020,000 2,103,020,000 100 1% 
July 1-31 July 1 10-12 yrs. 1,672,717,063 1,672,717,063 a a 
July 1-31 July 12 years 16,106,500 16,106,500 100 2 
July 1-31 July 2 years 140,082,600 140,082,600 100 b 
Tetal for. July-....<..—.~...--.- _.-. 12,539,674,163 
July 30 Aug 5 91days 1,707,403,000 802,692,000 99.748 *0.997 
Aug 6 Aug 12 92days 1,608,398,000 906,388,000 99.745 + *0.997 
Aug 13 Aug 19 91days 1,447,552,000 900,595,000 99.730 + *1.066 
Aug 20 Aug 26 92 days 1,493,468,000 1,000,376.000 99.726 *1.072 
Aug 1-31 Aug 1 10-12 yrs. 473,493,142 473,493,142 a a 
Aug 1-31 Aug 12 years 3,889,000 3,889,000 100 2 
Aug 1-31 Aug 2 years 52,881,200 52,881,200 100 b 
Total for August..............~-«... 4,140,314,342 
Aug 27 Sep 2 9ldays 1,614,413,000 1,000,566.000 99.728 + *1.075 
Aug 31 Sep 9 9ldays; 1,597,589,000 1,001,528,000 99.728 + *1.076 
Sep 10 Sep 16 Q91days 1,685,109,000 1,100,616,000 99.726 + *1.083 
Sep 17 Sep 23 91 days 1,397,986,000 1,000,796,000 99.724 + *1.092 
Sep 24 Sep 30 9ldays 1,410,855,000 1,102,605,000 99.720 *1.109 
Sep 1 Se» 15 132 vrs. 3,595,374,000 3,595,374.000 100 1% 
Sep 1-30Sep 1 10-12 yrs. 411,768,940 411,768,940 a a 
Sep 1-30 Sep 12 years 3,294,500 3,294,500 100 2 
Sep1-30Sep 1 3 years 716,594,100 716,594,100 108 c 


9,933,142,540 


Total for September_---------------- 








Oct 1 Oct 7 91 days 1,676,128,000 1,101,319,000 99.718 + *1.114 
Cet 8 Oct 14 9ldays 1,413,923,000 902,136,000 99.7174 *1.118 
Oct 15 Oct 21 91 days 1,601,346,000 900,834,000 99.717+ *1.118 
Oct 22 Oct 298 91 days 1,740,640,000 901,204,000 99.717 + *1.120 
Sep 20 Oct 1 lyear 1,256,445,000 1,256,445,000 100 1% 
Sep 20 Oct 1 l year 1,365,442,000 1,365,442,000 100 1% 
Sep 20 Oct 1 l year 3,912,862.000 3,912,862,000 100 1% 
Oct 1-31 Oct 1 10-12 yrs. 415,277,078 415,277,078 a a 
Oct 1-31 Oct 12 years 1,258,000 1,258,000 100 2 
Oct 1-31 Oct 1 3 years 402,335,400 409,335,400 100 c 
Total for October_----- i eadiere 11,166,112,478 








Total for December- 


Total for u.welve months 


discount basis at 75, and yield 2.90% ; 
are sold on a discount basis, 
are 


have a 12-year maturity, 


6,620 203,255 


94,158,606,276 
*Average rate on a bank discount basis. a Comprised of three sepa- 
rate series, of which series E have 10-year maturity, are sold on a 


at 
sold at 


74, and 


series F have a 12-year maturity, 
yield 2.53% 
100. and bear 243% 


and series G 
interest. 


b Comprised of separate issues designated Treasury notes of tax series 


C-1947, C-1948, C-1949 


of series D began 


and C-195v. 
The sale of these bonds was discontinued on Aug, 31. 


Sept. 1, interest accrues 


1948 and 


Series C earnings about 1.07%. 
c Treasury notes 


each month. 


If held to maturity of 3 years interest approximately 1.40’. per annum, 


USE OF FUNDS 























Type of Total Amount New 
Dated Security Accepted Refunding Indebtedness 
$ $ $ 

Total for six months___~ 45,589,866,775 41,355,688,000 4,234,178,775 
July 1 91 day Treas. bills 1,101,696,000 1,101,696,000 See 
July 8 91 day Treas. bills 1,101,588,000 1,101,588,000 pate 
July 15 91 day Treas. bills 905,908,000 905,908,000 £____. 2 
July 22 91 day Treas. bills 908,599,000 908,599,000 ee ee 
July 29 91 day Treas. bills 909,689,000 909,689,000 —_______ 
July 1 Ctfs. of indebt.___ 2,601,685,000 2,601,685,000 EE oe 
July 1 Ctfs. of indebt.___ 1,078,583,000 1,078,583,000  # ________ 
July 1 Ctfs. of indebt.___ 2,103,020,000 2,103,020,000 $$ ________ 
July 1 U.S. Savings bds. 1,672,717,063 Caeuuee 1,672,717,063 
July Depositary bonds-_-_ Pk | renee 16,106,500 
July Tax Antic’n notes_ 140,082,600 wattg an 140,082,600 

Toiel tot TG «2.50565 12,539,674,163 10,710,768.000 1,828,906,163 
Aug 12 92 day Treas. bills 906 388,000 906,388,000 ee eae 
Aug 19 91 day Treas. bills 900,595,000 900,595,000 ia take 
Aug 26 92 day Treas. bills 1,000,376,000 1,000,376,000 , as 
Aug U. S. Savings bds. 473,493,142 ES AS 473,493,142 
Aug 5 91 day Treas. bills 802,692,000 802,692,000 nica apeettaies 
Aug Depositary bonds_~_— 3,839,000 fod =D) 3,889,000 
Aug Tax Antic’n notes 52,881,200 Saale 52,881,200 

Total for August__--_---_~. 4,140,314,342 3,610,051,000 530,263,342 
Sep 2 91 day Treas. bills 1,000,566,000 1,000,566,000 biked aerate Sa 
Sep 9 91 day Treas. bills 1,001,528,000 1,001,528,000 i iat 
Sep 16 91 day Treas. bills 1,100,616,000 1,100,616,000 ences 
Sep 23 91 day Treas. bills 1,000,796,000 1,000,796,000 aerate 
Sep 30 91 day Treas. bills 1,102,605.,000 1,101,696,000 909,000 
Sep 15 1% yr. Treas. notes 3,595,374,000 3,595,374,000 eee 
Sep 1 U.S. Savings bds. 411,768,940 a nad 411,768,940 
Sep Depositary bonds_ 3,294,500 Sc ctnven ane 3.294.500 
Sep 1 Tax Antic’n notes_ 716,594,100 . 716,594,100 

Total for September__-__- 9,933,142,540 8,800,576,000 1,132,566,540 
Oct 7 91 day Treas. bill 1,101,319,000 1,101,319,000 | __-.... dip 
Oct 14 91 day Treas. bills 902,136,000 902,136,000 eae re 
Oct 21 91 day Treas. bills 900,834,000 900,834,000 neem mailil 
Oct 28 91 day Treas. bills 901,204,000 901,204,000 Ve Oe ES 
Oct 1 Ctfs. of indebt..__ 1,256,445,000 1,256,445,000 mihi ae 
Oct 1 Ctfs. of indew..-~ 1¥,365,442,600 1,365,442,000 . ....... = 







































































Type of Total Amount New 
Dated Security Accepted Refunding Indebtedness 
$ $ $ 
Oct 1 Ctfs. of indebt.._. 3,912,862,000 3,912,862,000 antec 
Ort 1 U. S. Savings bds. 415.277,078 — — 415,277,078 
Oct Depositary bonds- 1,258,000 rs Gaus 1,258,000 
ect 1 ‘kan anucn NnoOtcs- 409,339,400 oe se 409,335,400 
Total for October__-- _-- 11,166,112,478 10,340,242,000 825,870,478 
Nov 4 91 day Treas. bills 801,197,000 801,197,000 : ee 
Nov 12 90 day Treas. bills 901,333,000 890,198,000 11,135,000 
Nov 18 91 day Treas, bills 802,975,000 802,975,000 S 
Nov 26 90 day Treas. bills 900,244,000 900,244,000 = ae 
Nov 1 U.S. Savings bds. 418,664,123 ‘ magic 418,664,123 
Nov Depositary bonds_ 464,000 _K . 464,000 
Nov 1 Tax Antic’n notes_ 344,415,600 mae 344,415,600 
Total for November_- 4,169,292,723 3,394,614,000 774,678,723 
Dee 2 91 day Treas. bills 900,656,000 900,656,000 scat = 
Dec 9 91 day Treas. bills 905,147,000 905,147,000 J aa 
Dec 16 91 day Treas. bills 1,103,335,000 1,100,816,000 2,519,000 
Dec 23 91 day Treas. bills 1,001,008,000 1,000,796,000 212,000 
Dec 30 91 day Treas. bills 1,101,660,000 1,101,660,000 a Se 
Dee 15 Ctfs. of indebt. 519,377,000 519,377,000 pn 
Dec 1 U.S. Savings bds. 549,366,955 : 540,366,955 
Dec Depositary bonds 8,778,500 8,778,500 
Dec 1 Tax Antic’n notes 539,874,800 539,874,800 
Total for Decembe1 6,620,203,255 5,528,452,000 1,091,751,255 
Total for twelve months 94,158,606,276 83,740,391,000 10,418,215,276 
*INTRA-GOVERNMENT FINANCING 
Issued Retired Net Issued 
$ $ $ 
Total for six months____ 19,366,856,000 18,110,653,000 1,256,203,000 
July— 
Se et eg es hy ee 50,000,000 +50,000,00C 
ea a ae 672,707,000 47,155,000 625,552,006 
zevet for July... 672.7107.000 97,155,000 575,552,000 
August— 
Corgwmeates .....~~<-6 nue 141,000,000 20,050,000 120,950, v0 
PRR bddwed some cl was “ 29,929,500 50,540,000 +20,610,500 
Total for August________ 170,929,500 70,590,000 100,339,500 
September— 
Cerciricates ............«.- 365,000,000 40,000,000 325,000,000 
WEE Daiaerra antes eee 34,484,000 25,715,000 8,769,000 
Total for September____-_ 399,484,000 65,715,000 333,769,000 
October— ay a 
Certificates ee eee a 62,100,000 +62,100,000 
RESORT ap Sa eo ee 153,487,000 89,223,000 64,264,000 
Total for October_______ 153,487,000 151,323,000 2,164,000 
November— 
Certificates Pe Pee eee 167,000,000 1,050,000 165,950,000 
PE o ek - 36,603,000 26,085,000 10,518,000 
Total for November______ 203,603,000 27,135,000 176,468,000 
December— . a 
Certificates 580,000,000 65,030,000 314,970,000 
Notes 26,734,000 26,748,000 ° +14,000 
Toial for December 406,734,000 91,778,000 "314,956,000 








Toal for 12 months 21,373,800,500 18,614,349,000 2,759,451,500 


*Comprise sales of special series certificates and notes; certificates 
sold to Adjusted Service Certficates Fund and Unemployed Trust Fund 
and notes to Federal Old Age and Survivors Insurance Trust Account, 
Civil Service Retirement Fund, Foreign Service Retirement Fund, 
Canal Zone Retirement Fund, Alaska Railroad Retirement Fund, Postal 
Savings System, Government Life Insurance Fund, National Service 
Life Insurance Fund, Federal Deposit Insurance Corporation, and 
Federal Savings and Loan Insurance Corporation. {Net retired. 


Summary of Special Offerings—1948 


In the following tables we present a summary of 
“special offerings” as compiled by the New York Stock 
Exchange for the year 1948. Although these for the most 
part are included in our compilation of “Issues not rep- 
resenting new financing” in the months in which they 
occurred we present them here for whatever interest 
they may have for our readers. 





SPECIAL OFFERINGS COMPLETED 

Shares Market 

Date Issue— Offered Price Value 
1-5 Diamond T Motor Car Company 9,000 1842 $166,500 
4-16 Clopay Corporation __. 33,000 8 264,000 
5-5 Walgreen Co., common_- 10,000 3242 325,000 
7-1 McCall Corporation 5,000 34 170,000 
7-28 Acme Steel Co. ae fea 4,000 53% 213,000 
8-19 Internationa! Harvester Co. 18,334 29 531,686 
8-31 Parke, Davis & Co.___. Z 13,000 2334 308,750 
9-30 Burroughs Adding Machine Co. 25,000 16 400,000 
10-8 Pittsburgh Plate Glass Co.____ 17,300 33 570,900 
10-18 West Virginia Pulp & Paper Co. 3,500 44 154,000 
10-20 American Bank Note Company- 6,633 2514 169,142 
11-23 Firth Carpet Company Pc 7,158 17% 127,055 
Total Offerings (12)_____ 151,925 $3,400,033 

SPECIAL OFFERINGS NOT COMPLETED 

Shares —No. of Shares— 

Date Issue— Oftered Price Sold Value 
4-30 Colgate-Palmolive-Peet Co. 11,000 43 10,435 $448,705 

5-17 Virginia Electric & Power 

Co., common - . 40,000 18 23,000 414,000 

6-14 H. L. Green Co., Inc., com. 18,500 39 14.402 561,678 
10-19 G. C. Murphy Co.__- 8.000 42% 31215 136,638 
Total Offerings (4)_ 77,500 51,052 $1,561,021 


Issues Not Representing New Financing 

It happens on occasion that owners of large blocks of 
securities which have been outstanding for some time, 
desiring to liquidate all or part of their holdings, prefer 
to do so by making a public offering of the securities 
involved. 

Likewise some public utility holding companies 
complying with the Utility Holding Company Act dispose 
of their holdings of subsidiary companies through public 
offerings. Similarly ‘special offerings” on the several 
stock exchanges are included with the secondary offer- 
ings in our totals since 1942. Of course the companies 
whose securities are involved receive no part of the 
proceeds of the sales. Such offerings as these have no 
place in our compilation of new issues, but we have 
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tabulated 


them separately for whatever interest they 


may have on their own account, and present the results 
in the table below: 


ISSUES 


Januar) 
FPebrua:, 
March 
April 
May 
June 


Tot. 6 


July 
Augus 
Septemb 
Octobe: 
Novemve! 
December 


Tot. 6 mos 
Tot. cal. yr. 


Below we give complete details of 


mos. 


FINANCING 
1945 


REPRESENTING NEW 
1947 1946 


NOT 
1948 
$ 
7,592,122 
,181,100 
4,732,036 
32,769,317 
42,867,266 
39,733,609 


156,875,510 225,507,038 


1944 


$ 
42,486,670 
19,246,378 23,5. 
52,313,953 49,1: 
54,491,514 11,2: 
44,765,017 13,5: 


29,3. 


56,583,6 
20,646, 7% 
53,842,637 
93,147, 
139,002, 
82,694, 


> 
8,624,260 
60,941,349 
29,759,176 
21,820,596 
49,235,458 
55,128,199 


S 
14,759,867 
el ¢ 222 
9,381 

,634 
8,096 
5,382 


439,918,6 141,555,582 


41,852,919 46,454,669 
26,276,816 , 17,030,551 
53,989,592 17,146,853 

5,289,157 59,673,542 14,903,823 
27,823,491 20,876,967 29,005,686 
38,792,030 51,230,748 12,592,080 


23.778.285 24,234,648 
30,410,349 10,880,842 
15,293.474 20,776,075 
24,766,550 28,268,700 
10,950,161 10,867,910 
15,182,375 37,637,292 
125,381,194 132,665,467 


56,704 358,172,505 603,942,615 


194,024,005 230,303,135 137,133,662 


446,060,563 278,689,244 


»29 9 
<V<,4 


the capital flota- 


tions during December including every issue of any kind 
brought out in that month. 


Details of New Capital Flotations 


During December, 1948 


Long-Term Bonds and Notes (Issues Maturing Later — 


$$4,540,000 


$4,850,000 


$5,445,000 


$9,720,000 


$15,740,000 


$43,550,000 


+$12,000,000 


4150,000,000 


Than Five Years) 


RAILROADS 

Chicago, Milwaukee, St. Paul. & Pacific RR. 2%, equip- 
ment trust certificates, series GG, due semi-annually 
July 1. 1949-Jan. 1, 1959. Purpose, purchase of equip- 
ment. Priced to yie:d from 1.30% to 2.45% according to 
maturity.. Offered by Lee Higginson Corp.; Hirsch & Co.; 
Laird, Bissell & Meeds; Auchincloss, Parker & Redpath. 
Erie RR. 2'2% equipment trust certificates due Dec. 15, 
1949-1958. Purpose, purchase of equipment. Priced to 
yield from 1.50’, to 2.55% according to maturity. Offered 
by The First Boston Corp.; Kidder, Peabody & Co., and 
Dick & Merle-Smith. 
Long Island RR. 2°%4°, 
K, due annually May }, 
equipment. Priced to yield from 
to maturity. Offered by Harriman 
Lehman Brothers. 

New York Central RR. 258 equipment trust certificates 
due annually Jan. 1, 1950-1964. Purpose, purchase of 
equipment. Priced to yield from 1.55% to 2.90% accord- 
ing to maturity. Offered by Halsey, Stuart & Co. Inc.; 
R. W. Pressprich & Co.; A. G. Becker & Co. Inc.; Blair 
& Co. Inc.; Equitable Securities Corp.; Gregory & Son 
Inc.: Harris, Hall & Co. (Inc.); Hornblower & Weeks; 
Otis & Co. (Inc.); Phe!tps, Fenn & Co.; L. F. Rothschild 
& Co.: First of Michigan Corp.; Freeman & Co.; Graham, 
Parsons & Co.; Hayden, Miller & Co.; Hirsch & Co.; 
Wm. E. Pollock & Co., Inc.; Swiss American Corp.; 
William Blair & Co.; Julien Collins & Co.; McMaster 
Hutchinson & Co., and F. S. Yantis & Co. Inc. 


equipment trust certificates, series 
1949-1963. Purpose, purchase ot 
1.50’, to 3% according 
Ripley & Co. and 


Seaboard Air Line Ry. 2'2‘- equipment trust certificates, 
series E, due annually Jan. 1, 1950-1964. Purpose, purchase 
of equipment. Friced to yield from 1.50’. to 2.80’, ac- 
cording to maturity. Offered by Salomon Bros. & Hutzler; 
Drexel & Co.; Union Securities Corp., and Stroud & Co., 
Inc. 

trust certificates, 
Purpose, purchase 
2.45% ac- 


equipment 
1950-59. 
from 1.45’, to 
Halsey, Stuart & Co., 


Pacific Co. 2's’. 
due annually Jan. 1, 
Priced to yield 
cording to maturity. Offered by 
Inc.: R. W. Pressprich & Co.; A. G. Becker & Co., Inc.; 
Equitab:e Securities Corp.; Harris, Hall & Co. (Ine.); 
Hornbiower & Weeks; Otis & Co. (Inc.); L. F. Rothschild 
& Co.: Shields & Co.: Wm. E. Pollock & Co., Inc.; First 
of Michigan Corp.; Freeman & Co.; Graham, Parsons & 
Co.: The Illinois Co.; Hayden, Miller & Co.; Edw. Lowber 
Stokes & Co.; McMaster Hutchinson & Co.; Mullaney, 
Wells & Co.: William Blair & Co.; Clayton Securities 
Corp.: Alfred O'Gara & Co.; Thomas & Co., and F. 8S. 
Yantis & Co., Inc. 


Southern 
series Z, 
of equipment. 


PUBLIC UTILITIES 
Co. 1st mtge. bonds, 3%s8' series due 
property additions. Price, 102.75 and 
interest. Offered by Halsey, Stuart & Co. Inc.; Adams & 
Peck: J. C. Bradford & Co.; Stockton Broome & Co.; 
C. F. Cassell & Co., Inc.: Ira Haupt & Co.; Hill & Co.; 
J. H. Hilkman & Cc.. Inc.; Milhous, Martin & Co.; Mul- 
laney, Wells & Co.; Otis & Co.; Patterson, Copeland & 
Kendall. Inc.; Stern Brothers & Co.; Walter Stokes & Co.; 
Stubbs Smith & Lombardo, Inc.; Thomas & Co.; Watkins, 
Morrow & Co.; Wheelock & Cummins, Inc.; Harold E. 
Wood & Co.; Wyatt, Neal & Waggoner, and F. S. Yantis 
& Co., Inc. 


American Telephone & Telegraph Co. 25-year 336°) de- 
bentures, due Dec. 1, 1973. Purpose, advances to sub- 
sidiaries and associated companies for purchase of stock, 
extensions. etc. Price, 101.61 and interest. Offered by 
The Firs. Boston Corp.; Halsey, Stuart & Co. Inc.; Adams 
& Peck: Geo. G. Applegate; Arnhold and S. Bleichroeder, 
Inc.: Arthurs, Lestrange & Klima; C. S. Ashmun Co.; 
Atwill and Company; Auchincloss, Parker & Redpath; 
Bacon, Whipple & Co.; Ball, Burge & Kraus; Barrett, 
Fitch & Co., Inc.: Barrow, Leary & Co.; J. Barth & Co.; 
George K. Baum & Co., Inc.; Bear, Stearns & Co.; Biddle, 
Whelen & Co.: Bioren & Co.; Blair & Co., Inc.; William 
Blair & Co.; J. C. Bradford & Co.; Brooke, Stokes & 
Co.: Steckton Broome & Co.; Brush, Slocumb & Co.; 
Burnham and Co.; Burr & Co., Inc.; H. M. Byllesby & 
Co. ‘Inc.): Byrd Brothers: C. F. Cassell & Co., Inc.; City 
Securities Corp.; E. W. Clark & Co.; Clayton Securities 
Corp.; Co‘fin & Burr, Inc.; Cohu & Co.; C. C. Collings 
& Co.. Inc.; Cooley & Co.; Cunningham & Co.; S. K. 
Cunningham & Co., Inc.: Henry Dahlberg & oo. 2. Mm. 
Dain & Co.; Davis, Skaags & Co.: De Haven & Townsend, 
Crouter & Bodine: Dempsey & Co.; Detmer & Co.; Dick & 
Merle-Smith; Dittmar & Co.; Charles H. Drew & Co.; 
Francis I. du Pont & Co.; R. J. Edwards, Inc.; Elworthy 
& Co.: Equitable Securities Corp.; Este & Co.; Clement 
A. Evans & Co., Inc.; Farwell, Chapman & Co.; Field, 
Richards @: Co.: Foster & Marshall; Glover & MacGregor, 
Inc.: Graefe & Co.; Graham, Parsons & Co.;. Granbery, 
Marache & Co.;. Gregory -& Son, Inc.; Grimm & Co.; 
Grubbs. Scott & Co. Inc.: G. C. Haas & Co.:;: Hallgarten 
& Co.; Hallowell, Sulzberger & Co.; Harley, Haydon & 
Co., Inc.: Harrison & Co.; Ira Haupt & Co.; Heller, Bruce 
& Co.; Herrick, Waddell & Reed, Inc.; Kenneth B. Hill & 
Co.;: J. H. Hilsman & Co., Inc.; Indianapolis Bond & Share 
Corp; Jenks, Kirkland & Co.; R. H. Johnson & Co.; 
Robert C. Jones & Co.; Kaiser & Co.; Kean, Taylor & 
Co.: Ketcham & Nongard; Ladenburg, Thalmann & Co.; 
Laird, Bissell & Meeds; Lawson, Levy & Williams; D. A. 
Lomasney & Co.; Mackall & Coe; Mason, Moran & Co.; 
McJunkin, Patton & Co.; McLeod, Young, Weir, Inc.; 
Merrili Lynch, Pierce, Fenner & Beane; E. W. & R. C. 
Miller & Co.:; Minsch, Monnell & Co.: Moore, Leonard & 


Alabuma Power 
1978. Purpose, 








*600,000 


£15,000,000 


46,641,400 


$8,500,000 


£12,000,000 


1,000,000 


* 1,250,000 


* 1,000,000 


*3,000,000 


*1,000,000 


5,000,000 


6,000,000 


30,000,000 


*10,000,000 


$16,400,000 


$5,500,000 


Wells & Co.; Murphey Favre Inc.; The 
National Co. of Omaha; W. H. Newbold's Son & Co.; 
Newburger & Co.: Newburger, Loeb & Co.; Newhard, Cook 
& Co.: New York Hanseatic Corp.; Nusioch, Baudean & 
Smith: O'Brian, Mitchell & Co.; Homer OConnell & Co., 
Inc.: Alfred O'Gara & Co.; The Ohio Company; Otis & 
Co.: Pacific Co. of California; Pacific Northwest Co.; 
Roger S. Palmer Co.; Patterson, Copeland & Kendall, Inc.; 
Phelps, Fenn & Co.; Wm. E. Pollock & Co., Inc.; Prescott, 
Hawie,, Shepard & Co., Inc.; Putnam & Co.; Raffen- 
sperger, Hughes & Co., Inc.; Rand & Co.; Rauscher, Pierce 
& Co., Inc.; Reynolds & Co.; J. S. Rippel & Co.; Julius A. 
Rippel, Inc.; The Robinson-Humphrey Co.; L. F. Roths- 
child & Co.; Russ & Company; Salomon Bros. & Hutzler; 
R. C. Schmertz & Co., Inc.; Schoellkopf, Hutton & Pom- 
eroy, Inc.; Schwabacher & Co.; Scott, Horner & Mason, 
Inc.; Seasongood & Mayer; Shaughnessy & Co.; Sheridan 
Bogan Paul & Co., Inc.; Shields & Co.; Sills, Minton & 
Co., Inc.; Singer, Deane & Scribner; Smith, Moore & Co.; 
Starkweather & Co.; Stern Brothers & Co.; Stern, Frank 
& Meyer; Sterne, Agee & Leach; Stifel, Nicolaus & Co., 
Inc.: Stix & Co.: Edw. Lowber Stokes Co.; Walter Stokes 
& Co.: Straus & Blosser; J. S. Strauss & Co.; Stubbs, 
Smith & Lombardo, Inc.; Sutro & Co.; Swiss American 
Corp.; Thomas & Company; E. W. Thomas and Co.; 
Townsend, Dabney & Tyson; H. C. Wainwright & Co.; 
Watkins, Morrow & Co.; Wertheim & Co.; Wheelock, & 
Cummins, Inc.; Harold E. Wood & Co.; Wurts, Dulles & 
Co.; F. S. Yantis & Co., Inc., and Yarnall & Co. 


Colorado Central Power Co. 37s’. sinking fund debentures. 
Purpose. expansion. Sold privately to Northwestern Mutual 
Insurance Co. 

Dayton Power & Light Co. 1st mortgage bonds, 3’. series 
A, due 1978. Purpose, finance expansion: program. Price, 
100.99 and interest. Oifered by Lehman Brothers; Ameri- 
can Securities Corp.; Bache & Co.; Ball, Burge & Kraus; 
J. Barth & Co.; Byrd Brothers; Eastman, Dillon & Co.; 
Fauset, Steele & Co.; Goldman, Sachs & Co.; Granbery, 
Marache & Co.; Hayden, Stone & Co.; E. F. Hutton & Co.; 
Roger S. Palmer Co.; Prescott, Hawley, Shepard & Co., 
Inc.; L. F. Rothschild & Co., and Schoellkopt, Hutton & 
Pomeroy, Inc. 


Detroit Edison Co. 3’. convertible 
1, 1958. Purpose, expansion, etc. 
for subscription by stockholders. 
($1,940,400) sold direct by company. 
Florida Power Corp. lst mortgage bonds, 344‘. series, due 
1978. Purpose, finance construction program. Price, 
100.955 and interest. Offered by Kidder, Peabody &. Co. 
and Merrill Lynch, Pterce, Fenner & Beane. 


Georgia Power Co. lst mortgage bonds, 348‘, series, due 
1978. Purpose, finance construction program. Price, 102.38 
and interest to yield 3.25’, to maturity. Offered by The 
First Boston Corp.; Merrill Lynch, Pierce, Fenner & 
Beane; White. Weld & Co.; The Robinson-Humphrey Co.; 
Cohu & Co.; Sterne, Agee & Leach, and Varnedoe, Chis- 
holm & Co., Inc. 


Lynch; Mullaney, 


due Dec. 
Offered 
portion 


debentures, 
Price, 100. 
Unsubscribed 


1978. 
Sold 


Gulf Power Co. lst mortgage bonds, 3%, 
Purpose, construction. Price, 98.58 and 
privately to institutional investors. 


series, due 
interest. 


bonds, series 
loans. Soild 


Jamaica Water Supply Co. lst mortgage 3'4’ 
B, dated Dec. 1, 1948. Purpose, repay bank 
privately to Metropolitan Life Insurance Co. 


Marysville (Pa.) Water Co. ist 
serially to Dec. 1, 1978. 
99'% to 101, according 
W. York & Co., Inc. 


mcrtgage 4!4’, bonds, due 
Purpose, refunding. Priced from 
to maturity. Offered by Warren 


Mississippi Power Co. lst mortgage bonds, 3's‘. 
1978. Purpose, extensions and improvements. 
Sold privately to institutiona] investors. 


Montana-Dakota Utilities Co. 3.10% bonds, 
1949-1968. Purpose, refunding ($1,600,000), repay short- 
term bank loans ($1,400,000). Price, 100-101.66, accord- 
ing tc maturity. Sold privately to Harris Trust & Savings 
Bank; Northwestern National Bank of Minneapolis: First 
and American National Bank of Duluth; Employers Mutual 
Liability Insurance Co.: First American State Bank: The 
Mutual Life Insurance Co. of New York: Bankers Life Co. 
of Iowa; The Great-West Life Assurance Co.; Northwestern 
National! Life Insurance Co., and Ohio NAational Life Insur- 
ance Co. 


series, due 
Price, 98.58. 


due serially 


Montana-Dakota Utilities Co. 348’ bonds, due 1972. 
pose, construction, etc. Price, 97.93 and interest. Sold 
privately to The Mutual Life Insurance Co. of New York; 
State Farm Mutual Automobile Insurance Co., and State 
Farm Life Insurance Co. 


New Bedford Gas & Edison 


Pur- 


Light Co. 25-year 3% notes, 
series A, due 1973. Purpose, pay promissory notes and 
repay moneys to plant replacement fund. Price, 1002 
and interest. Offered by Halsey, Stuart & Co. Inc. 


Natural Gas Co. 3's 
1966-1969. Purpose, replenish working capital. Price, 
101.692 to 100.377 according to maturity. Offered by The 
First Boston Corp. and Equitable Securities Corp. 


Northern serial debentures, due 


Oklahoma Gas & Electric 
series, due Dec. 1, 1978. 
contracted for additions, 
gram. Price, 102.50 and 
Stuart & Co. Inc.; R. J 


Co. 1st mortgage bonds, 31477 
Purpose, prepayment of notes 
etc., finance construction pro- 
interest. Offered by Halsey, 
Edwards, Inc.; H. I. Josey & Co.:; 
The Milwaukee Co.; Mullaney, Wells & Co.: Otis & Co.: 
Phelps, Fenn & Co.; Salomon Bros. & Hutzler; Stroud 
& Co., Inc., and Thomas & Co. 


Panhandle Eastern Pipe Line 
debentures, due 1973. Purpose, 
finance construction. Price, 
by Kidder, Peabody & Co.; Merrill Lynch, Pierce, Fenner 
& Beane; Halsey, Stuart & Co. Inc.; The First Boston 
Corp.; Carl M. Loeb, Rhoades & Co.; Blyth & Co., Inc.; 
Eastman, Dillon & Co.; Harriman Ripley & Co., Inc.;: 
Lazard Freres & Co.; White, Weid & Co.; American Secur- 
ities Corp.; W. C. Langley & Co.; Salomon Bros. & Hutzler: 
Hemphill, Noyes & Co.; Hornblower & Weeks; W. E. 
Hutton & Co.; Lee Higginson Gorp.; E. H. Rollins & Sons 
Inc.; Shields & Co.; Dean Witter & Co.; R. W. Pressprich 
& Co.; G. H. Walker & Co.; Blair & Co., Inc.; Clark, 
Dodge & Co.; Hallgarten & @o.; Harris, Hall & Co. (Inc.): 
Reynolds & Co.; Grahem, Parsons & Co.; Folger, Nolan 
Inc.; Baker, Weeks & Harden; Mitchum, Tully & Co.; 
Rauscher, Pierce & Co. Inc.; Schoellkopf, Hutton & Pom- 
eroy, Inc.; Stifel, Nicolaus & Co., Inc.; E. W. Clark & Co.: 
R. S. Dickson & Co., Inc.; Granbery, Marache & Co.;: 
Harrison & Co.; Laird, Bissell & Meeds; Laurence M. 
Marks & Co.; Mocre, Leonard & Lynch: Maynard H. 
Murch & Co.; Pacific Co. of California; Pacific North- 
west Co.; Singer, Deane & Scribner; Richard W. Clarke 
Corp.; Clement. A. Evans & Co., Inc.; J. M. Dain & Co.; 
Newhard, Cook & Co.; Reinholdt & Gardner, and Schwa- 
bacher & Co. 


Pennsylvania Power & 
bonds, due 1978. Purpose, 
Price, 101 and interest. 
insurance companies 
and Drexel & Co. 


Peoples Gas Light & Coke Co. 3%7 convertible debentures, 
due Dec. 1, 1963. Purpose, finance construction program 
Price, par (flat). Offered for subscription by stockholders. 
Unsubscribed ($751,700) debentures soid by Halsey, Stuart 
& Co. Inc. at average price of 103.96. 


1st mortgage and 
1977. Purpose, 
102.46 and interest. 
Inc.; Graham, Parsons 


fund 
notes, 
Offered 


Co. 344%, sinking 
prepay promissory 
100.845 and interest. 


Light Co. 

finance 
Sold 
through 


lst mortgage 
construction 
privately to a 
The First 


34% 
program. 
group of 
Boston Corp. 


collateral trust 
finance construc- 
Offered by 
& Co.; 


Potomac Edison Co. 
bonds, 344% series ‘due 
tion program. Price, 
Halsey, Stuart & Co, 





8,500,000 


*500,009 


*60,000,009 


27,825,000 


400,000 


500,000 


.175,400 


5,000,000 


.000,000 


$9,000,000 


OTHER 


$15,000,000 


359.000 


,000,000 


.C00,000 


900,000 


500,000 


2,500,000 


,250,000 


,000,000 


2,500,000 


*6,500,000 


Otis & Co.; 
Company; 
Rochester 
due 1963. 


Phelps, 
Thomas 
Telephone Corp. 
Purpose, to 
finance construction. 
by The First Boston Corp.; 

Merrill Lynch, Pierce, Fenner & 
Securities Corp.; White, Weld 

& Co., Inc. 

San Jose Water Works Ist morigage bonds, 3% 
due Nov. 1, 1975. Purpose, construction, ete. 
and interest. Sold privately to John 
Life Insurance Co, through Dean Witter 
Texas Transmission Corp. lst 

bonds, 3%‘ series due Sept. 1, 1968. 
tion of pipe line. Sold privately to Metropolitan Life 
Insurance Co.; The Prudential Insurance Co. of America: 
The Equitab’e Life Assurance Society cf the United States: 
New York Life Insurance Co.; The Northwestern Mutual 
Life Insurance Co.; The Mutual Life Insurance Co. of 
New York; The Travelers Insurance Co.; Aetna Life In- 
surance Co.; Massachusetts Mutual Life Insurance Co 

The Penn Mutua] Life Insurance Co.; The Mutual Benefit 
Lite Insurance Co., and The Connecticut Mutual Life 
Insurance Co. 


Transcontinental 


Fenn & Co.; 
& Co., and 
4°% 
repey 
Price, 


The Robinson-Humphrey 
Weeden & Co., Inc. 

sinking fund debentures, 
bank loans and borrowings, 
102 and interest. Offered 
Goldman, Sachs & Co.; 
Peane; Stone & Webster 
& Co)., and Sage, Rutty 


series B 

Price, 98.13 

Hancock Mutual 
& Co. 

mortgage pipe line 
Purpose, construc- 


Gas 


Gas Pipe Line Corp. $26,500,000 6” 
interim rotes, due May 1, 1951, and 530,000 shares of 
common stock (var 50c.) Purpose, construction of pipe 
line. Price, $52.50 per unit of a $50 note and one share 
of common, Offered by White, Weld & Co.; Stone & 
Webster Securities Corp.; American Securities Corp.; Bache 
& Co.; Bacon, Whipple & Co.; Robert W. Baird & Co.., 
Inc.; Baker, Weeks & Harden: Ball, Burge & Kraus; 
J. Barth & Co.; Battles & Co., Inc.; A. G. Becker & Co. 
Inc.; William Blair & Co.; Blyth & Co., Inc.: George D. 
B. Bonbright & Co.; Bosworth, Sullivan & Co.; Buckley 
Securities Corp.; Butcher & Sherrerd: Caldwell Phillips 
Co.; Central Republic Co. (Inc.); Clark, Dodge & Co.: 
Richard W. Clarke Corp.; Cohu & Co.: C. C. Collings & 
Co., Inc.; Juilen Collins & Co.; Crowell, Weedon & Co.: 
J. M. Dain & Co.; Dallas Union Trust Co.; Davies & 
Mejia; DeHaven & Townsend, Croutér & Bodine: Dewar, 
Robertson & Pancoast; Dootittle & Co.: Drexel & Co. 
Eastman, Dillon & Co.; H. L. Emerson & Co., Inc.: 
Equitable Securities Corp.; Clemena A. Evans & Co., Inc.: 
Fauset, Steele & Co.; The First Boston Corp.; First South- 
west Co.; Glore, Fergan & Co.; Goldman, Sachs & Co.: 
Graham, Parsons & Co.; Grubbs, Scott & Co., Inc.; 
Haligarten & Co.; Hallowell, Sulzberger & Co.; Wm. P 
Harper & Son Co.; Harriman Ripley & Co., Inc.: Hayden 
Miller & Co.; Hayden, Stone & ‘Co.: Henry Herrman & 
Co.; Johnson, Lane, Space and Co., Inc.: T. H. Jones 
& Co.; Kebbon, McCormick & Co.; Kidder, Peabody & 
Co.; Laird, Bissell & Meeds; Lee Higginson Corp.; Lehman 
Brothers; Laurence M. Marks & Co.; Mason-Hagan, Inc. 
A. E. Masten & Co.; Merrill Lynch, Pierce, Fenner & 
Beane; Merrill, Turben & Co.: The Milwaukee Co.: 
Mitchum, Tully & Co.; F. S. Moseley & Co.: Mullaney, 
Wells & Co.; Maynard H. Murch & Co.: The Ohio Com- 
pany; Pacific Northwest Co.; Paine, Webber, Jackson & 
Curtis; Perrin, West & Winslow, Inc.: Prescott, Hawley. 
Shepard & Co., Inc.; R. W. Pressprich & Co.; Quail & Co.; 
Rauscher, Pierce & Co., Inc.; Reinholdt & Gardner; The 
Robinson-Humphrey Co.; Rotan, Mosle & Moreland; Salo- 
mon Bros. & Hutzler; Schoellkopf. Hutton & Pomeroy, 
Inc.; Chas. W. Scranton & Co.; Shields & Co.: Shuman. 
Agnew & Co.; Sills, Minton & Co., Inc.; Singer, Deane & 
Scribner; Smith, Barney & Co.; William R. Staats Co.: 
Stern, Frank & Meyer; Stix & Co.; Stroud & Co., Inc.: 
Sutro & Co.; Swiss American Corp.; Spencer Trask & Co.: 
Tucker, Anthony & Co.; Underwood, Neuhaus & Co:: 
Union Securities Corp.; Vietor, Common, Dann & Co.: 
Walker, Austin Waggoner; G. H. Walker & Co.; Watling, 
Lerchen & Co.; Wertheim & Co.; Wheelock & Cummins, 
Inc.; Whiting, Weeks & Subbs, and Yarnall & Co. 


Upper Peninsula Power Co. 1st mortgage bonds, 4% series. 
due 1978. Purpose, retire bank loans, working capital 
Price, par. Sold privately to Travelers Insurance Co. 


Western Light & Telephone Co., Inc. 1st 
series C, 348° due Dec. 1, 1978. Purpose, finance con- 
Struction program Price, 101.39 and _ interest. Sold 
privatelv to institutional investors through Harris 
Hall & Co. and The First Trust Co. of Lincoln, Neb. 


mortgage bonds, 


SIX 


(Inc.) 


IRON, STEEL, COAL, COPPER, ETC, 
Armeo Steel Corp. 3°, eries B, 
1968. Purpose, privately 
investor. 


debentures 
acquisition. Sold 


Jan. 1, 
single 


due 
to a 


Lukens Steel Co. 378% 
Dec. 1, 1958 Purpose, repay 
capital Placed privately 
surance Co. through E. H. 


promissory note, due serially to 
short-term notes, working 
with Penn Mutual Life In- 


Rollins & Sons, Inc. 


INDUSTRIAL AND 
Borden Co. 3’ notes, due 
Puipose, working capital. 
Assurance Society of the 


MANUFACTURING 

annually Sept. 1, 1958-1968 
Sold privately to Equitable Life 
United States. 


Co. 4%, 
Sold 
Co. 


Carr-Consolidated Biscuit 
Purpose, working capital. 
Mutual Life Insurance 


loan, due 1949-1954. 
privately to Northwestern 


Cherry-Burrell Corp. 3'2‘- promissory note, due serially 
to Dec. 1, 1963. Purpose, retire bank loans, working capi- 
tal. Sold privately to Prudential Insurance Co. of America. 
Lane-Wells Co. 


pansion 
Life 


12-vear 
program 
Insurance Co 


214° 
3/20 


loan. 
Sold privately to 


Purpose, finance ex- 
Northwestern Mutual 


Machlett Laboratories, Inc., 4!‘ 
Purpose, finance purchase of 
to Mutual Life Insurance Co. of 


mortgage note, due 1961. 
equipment. Sold privately 
New York. 

Spaulding Bakeries, Inc., 4° 
1, 1954. Purpose, finance 
Sold privately to an 
Peabody & Co. 


lst mortgage bonds, due Dec. 
modernization of main plant. 
insurance company through Kidder, 


Wayne Pump Co. 4% 
1963. Purpose, 
Herrman & Co. 


sinking fund debentures, due Nov. 1 
expansion. Sold privately through Henry 


OIL 


Co. (Ind.) 2°, 15-year debentures, due 

Purpose, finance construction program. 
to Equitable Life Assurance Society of the 
through Morgan Stanley & Co. 


Standard Oil 
Feb. 1, 1963. 
Sold privately 
United States 


LAND, BUILDINGS, 
Journal Publishing Co. 1st 
Purpose, finance building 
Mutual Life Insurance 
Standard Life Insurance 


ETC, 

mortgage 4!'2‘% 20-year bonds. 
construction. Sold privately to 
Co. of New York, and Jefferson 
Co., Greensboro, N. C. 


Lutheran Hospital, Cleveland, Ohio, lst mortgage (3% - 
342’, ) serial bonds, series A, due semi-annually July 1, 
1949-July 1, 1963. Purpose, construction. Priced from 
100 to 100.50 according to maturity. Offered by B. C. 
Ziegler & Co. 


Style Manor, Ine. 
due Dec. 15, 


Ist mortgage 374% 


sinking fund bonds, 
1968. Purpose, 


capital purposes. Placed 


“Represents issue sold privately. 
tRepresents issue sold competitively. 
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Bonds Authenticated— 


The Gueranty Trust Co. of New York, trustee for the new con- 
Solidated mortgage 30-year sinking fund 3’ bonds, series K, due 
Jan. 1, 1979, has authenticated and delivered $50,000,000 principal 
amount of these bonds. For offering, see V. 169, p. 374. 


(E. W.) Bliss Co.—New President, etc.— 


Louis C. Edgar, Jr., formerly President of H. & B. American Ma- 
chine Co. of Pawtucket, R. I., has been elected President, succeeding 
Marshall N. Smith, resigned to become Vice-President in charge of 
foreign operations.—V. 168, p. 2427. 


Boston & Maine RR.—New Plan Proposed— 


The company on Jan. 25 submitted a revised plan for reorganizing 


ils secur.ties, It told the ICC the revisions were designed to meet the 
objections cf some stockholders to a plan put forward last August 
which provided for a new single class of capital stock to replace 


eight classes now outstanding. 

The new plan calis for two classes of capital stockK—275,296 shares 
of 5% preferred and 549,134 shares of common, each having a $100 
par value. 

The company asked authority to hold an additional 481,769 shares 
of new common to be used for the conversion of preferred stock in 
instances where the preferred holders desire such conversion. 

The :evised proposal for exchanging new stock for old would give 
holders of all but one class of the present preferred roughly twice as 
much new common as was previously allotted to them. The exception 
is the highest rating preferred stock, the prior preference preferred. 

Company said plan is designed to simplify capital structure, 
following many which dividends have not been met.— 
Vv. 308, 2. 2. 


ihe 
years in 


Boston Mutual Life Insurance Co.—New Director— 

Daniel Bloomfield, well known in local and national business and 
civic circles, and Manager of the Boston Retail Trade Board of the 
Chamber of Commerce for over 25 years, has been elected a director. 
—V. 168, p. 2222. 


Botany Mills, Inc., Passaic, N. J.—Filing— 


On Jan. 20 a letter of notification was filed with the SEC for 4,000 


shaies of common stock (par $1). Underwriters, L. F. Rothschild & 
Co. and John P. White & Co., New York. Proceeds go to selling 
stockholder.—V. 1€8, p. 147. 


Briggs Mfz. Co.— Buys Youngstown (O.) Mill— 

This company has purchased the Upper Union mills of Carnegie- 
Hlinois Steel Co. at Youngstown, Ohio, according to W. D. Robinson, 
President. The purchase price of the property was not disclosed. 

’ Work will be started immediately to remodel a part of three build- 
ings to house a sizable, up-io-date stamping plant, which is ex- 
pected to be in operaticn the early part of April. 

Mr. Robinson announced that this company had dropped the idea 
of locating in the Pittsburgh (Pa.) area.—V. 168, p. 2679. 


Brooklyn Union Gas Co.—Rate Increase Granted— 


The company has been granted an interim rate increase by the New 
York Public Service Commission estimated to amount to slightly more 
than $1,000,000 on an annual basis, The company had asked for a 
$2,200,000 increase. 


The new rates were scheduled to go into effect on Jan. 
the company filed its new schedule with the Commission, 


The increase is the fourth received by company since July, 1947, 
and will edd approximately $8,900,000 to the company’s gross revenues 
on an annual basis. 


The company is expected to show a sharp increase in operating 
revenues for 1948 over the previous year, largely Decause of the rate 
increases granted since July, 1947. The 1948 total is estimated in 
excess of $38,000,000, compared with $31,361,000 in operating revenues 
reported for 1947.—V. 168, p. 2004. 


29, when 


California Electric Power Co.—Registers With SEC— 


The company on Jan. 24 filed a registration statement with the SEC 
proposing an ofiering of 100,000 shares of 5'2‘c convertible preference 
stock, 1949 seiics (par value $20). 

William R. Staats Co. of Los Angeles is named as the principal 
underwriter. The offering price and underwriting terms are to be sup- 
plied by amendment. 

Net proceeds, estimated at $1,832,300, will be used to finance in part 
the company's expenditures for property additions and betterments. 

_The company intends, as soon as practicable, to sell $3,000,000 of 
first mortgage bonds, 3% series, due 1978, at competitive bidding, for 
which a registration statement is to be filed later. 

The compan: ‘s construction program is estimated at $5,600,000 for 
1949 and $5,000,0U0 for 1950 for itself and its consolidated subsidiaries. 
—V. 168, p. 2222. 


Capital Administration Co., Ltd.—Annual Report— 


Calendar Years— 1948 1947 1946 1945 
Total income __ $395,176 $363,612 $320,046 $255.365 
Interest ote 34,500 34,500 43,463 28,086 
*Taxes (other than inc.) 3.044 2,359 2,134 2,495 
Other expenscs 38,316 36,766 36,396 33.502 

Net income $319,316 $289,987 $238,052 $191,283 
"Net prefilt on sales of 

investments 238,950 38,455 291,395 255,905 
Divs. on $3 cum. ptd. 

stock ; 130,200 130,200 130,200 130,200 
Divs. on class A stock 130,499 114,724 78.873 57,362 
Divs. on class B siock 55.920 49.152 33,802 24576 


“After deducting Federal income and other taxes applicab] eret 
of $88,082 in 1948, $5,380 in 1947, $83,130 in 1946 and Ghee? ia tae 
+The corporation has determined to elect to be taxed as a regulated 
investment company ind as such should have no liability for Federal 
income tax in respect of the abcve income. 

The unrealized appreciation of investments on Dec. 31, 1948, after 
deducting provision of $320,000 for Federal income tax, was $891,270. 


BALANCE SHEET, DEC. 31, 1948 


ASSETS— Cash in banks, $109,517; investments in U. S. Government 
securities (at cost), $400,120; investments in other securities (at cost), 


$5,438,039; dividends and interest receivable, $29,510: receivable for 
securities cold, $1,537; special deposits fcr dividends, $3,192: total 
. $5,981,914. ‘ 


_ LIABILITIES—Interest accrued ard dividends payable, $17,567: due 
for securitics josned against cash, $6,100; accrued expenses, taxes, etc. 
$94,077; 3°. debentures, due Aug. 1, 196C, $1,150,000; $3 cumulative 
preferred stock, series A ($10 par value), $434,000: class A stock 
($1 par value), $143,405; class B stock (lc par value), $2,400: surplus 
$3,645,294; reserve as required by charter, $469,071; total, $5,981,914. 


NOTE—At Dec. 31, 1948, net assets of the corporation were equiva- 
* Jent to $5,674 per $1,000 of debentures compared with $6,065 at the 

end of the previous year. On the same basis the preferred stock 
asset coverage changed during the year from $134.22 to $129.15 a 
Share, while the class A stock asset value declined from $23.84 to 
$22.76 a share, and the class B stock asset value declined from 
98 cents to 70 cents a share. 

As of Dec. 31, 1948, hciders of this corporation’s securities other 
than debentures totaled 1,643, of which 615 were holders of the pre- 
ferred stock, 800 were holders of the class A stock, and 228 were 
holders of the class B stock.—V. 169, p. 3; V. 168, p. 2539, 











(Philip) Carey Manufacturing Co.—Secondary Offer- 
ings—Blyth & Co., Inc., offered Jan. 18 as a secondary 
distribution 2,500 shares common stock (par $10) at $16 a 
share, with a concession of 40 cents a share to dealers. 

Lazard Freres & Co. and Blyth & Co. made a secondary 
offering of 43,255 shares of common stock Jan. 26 at 
$15.50 per share.—V. 167, p. 2576. 


Carlisle Corp.—Sole Transfer Agent— 


The New York Trust Co.. New York, N. Y., has been appomted sole 
transfer agent with respect to 500,000 shares of common stock, $1 par 
value. 


The stcck of Carlisle Corp., formerly a subsidiary of Pharis Tire & 
Rubber Co., was issued to Pharis stockholders on Jan. 10, last, aS a 
liquidating dividend, See V. 168, p. 2546. 


Carolina Mountain Telephone Co., Asheville, N. C.— 
Stock Placed Privately—The Interstate Securities Corp., 
Charlotte, N. C., is purchasing 46,250 shares of common 
stock at $1.75 per share. The stock is purchased for in- 
vestment and will not be publicly offered. 

Proceeds will be used to acquire all of the capital stock of Weaver- 
ville Electric & Telephone Co. and Madison Telephone Co.—V. 169, 
p. 203. 


Certain-teed Products Corp.—Secondary Offering— 
Blyth & Co., Inc., on Jan, 24 offered as a secondary dis- 
tribution 7,400 shares of common stock (par $1) at $13 
per share, with a discount to dealers of 60 cents a share. 
—V. 168, p. 2320. 


Chesapeake & Ohio Ry.—Equipment Trust Certificates 


The ICC on Jan. 14 authorized the company to assume obligation and 
liability in respect of not exceeding $7,000,000 2'%‘~ serial equipment- 
trust certificates, to be issued by the president and directors of the 
Manhattan Co., as trustee and sold at 99.533 and accrued dividends in 
connection with the procurement of certain new equipment.—V. 169, 
p. 367. 


Chicago Indianapolis & Louisville Ry.—Bids for Equip- 
ment Issue— 

The company has issued invitations for bids to be received by noon 
(CST), Feb. 8, at its office, 608 So. Dearborn St., Chicago, for the 
purchase of $4,500,000 equipment trust certificates to be dated March 1, 
1949, and to mature in 15 equal annual instalments from March 1, 
1950, to March 1, 1964.—V. 169, p. 107. 


Colgate-Palmolive-Peet Co.—To Build New Plant— 





The company, according to reports, will begin construction in 
February of a plant in Kansas City, Mo., for the manufacture of 
toilet articles. The new plant is expected to be finished before the 
end of this year.—V. 168, p. 2005. 

Collins & Aikman Corp. (& Subs.)—Earnings— 

(Excluding Canadian Subsidiary) 

9 Months Enced— NGv. 27,°48 Nov. 29,47 Nov. 30,46 Dec. 1,’45 
Total income $1,176.987 $781,875 *$5,947,050 $4,450.944 
Depreciaticn : : 568,144 466,122 400,591 387,516 
Provision for pension ‘ 8,137 29,164 52,795 
Provision for recon., etc. ‘ . 400,000 
Interest on notes 98,474 ain “ 
Fed. & State inc. taxes_ 249,000 133,000 2,167,000 1,400,500 

Net profit ae $261,369 $174,616 $3,330,295 $2,210,133 
Earned per com. share- $0.46 $0.31 $5.82 $3.71 

*Includes $511,115 profit on sale of a plant. 

As of Nov. 27, 1948, the company’s earned surplus aggregated 
$13,829,125 as compared with $13,989,856 at Feb. 28, 1948, the end 
ot the company’s previous fiscal year.—V. 169, p. 107. 


Columbia Broadcasting System, Inc.—Loan Placed 
Privately—The company, it was announced Jan. 21 has 
arranged a 15-year loan of $5,000,000 at 312% interest 
with the Prudential Insurance Co. of America. 


The loan was sought ‘‘to insure the continuation of the company’s 
strong cash reserves” in view of possible large expenditures in the 
development of its television operations, it was said. 

Columbia presently operates WCBS-TV, New York, the key station 
for its network, and is the owner of 49% of “The Los Angeles Times”’ 
television station, KTTV. CBS also has pending with the Federal 
Communications Commission applications for stations in Boston, Chi- 
cago and San Francisco, and is seeking, with ‘‘The Washington Post,” 
a station in Washington. 

When these additional 
the maximum number of 
rules of the FCC, 

Further expansion of CBS television network facilities, which grew 
during the last year from one station to 30 outlets, is ‘‘immediately 
anticipated,’ the company said.—V. 168, p. 2321. 


stations are acquired, Columbia will own 
television outlets allowable under present 


Columbia Pictures Corp.—May Show Small Gain— 


The company announces that ‘although operations of the company 
resulted in a net loss of $23,000 for the three months ended Sept. 25, 
it is expected that the operations for the six months ended Dec, 25 
may conceivably: be a small profit or a small loss.” See also V. 
169, p. 376. 


Commonwealth Edison Co.—Weekly Output— 


Electricity output of Commonwealth Edison Co., and associated com- 


panies, excluding sales to other electric utilities, for the week ended 
Jan, 22, 1949 showed a 5.1% increase over the corresponding week 
a year ago. 

Following are the kilowatthour output totals of the past four 
weeks and percentage comparisons with 1948: 

Wee Ended— 1949 1948 Tne. 
e668, 3S u. 254,182,000 241,900,000 §.1 
Jan. 15 251,295,000 241,935,000 3.9 
Jan. 8 - ; ; 251,264,000 235,144,000 6.9 
dan. 1 .- : tok 241,696,000 216,068,000 11.9 
—V. 169, p. 376. 


Commonwealth & Southern Corp.—Weekly Output— 

The weekly kilowatt hour output of electric energy of subsidiaries 
of this cerporation adjusted to show genera] business conditions of 
territory served for the week ended Jan. 20, 1949, amounted to 345,- 
377,459 aS compared with 331,675,748 for the corresponding week in 
1948, an increase of 13,701,711 or 4.13‘ .—V. 169, p. 376. 


Consolidated Edison Co. of New York, Inc.—Bonds 
Offered—An underwriting syndicate of 49 bankers head- 
ed by The First Boston Corp., on Jan, 26 offered $50,000,- 
000 first and refunding mortgage bonds, 3%, series E, 
due Jan. 1, 1979, at 102.399 and interest to yield 2.88% to 
maturity. 

The issue was awarded Jan. 25 on a bid of 101.69, a net interest cost 
of less than 2.92’7. Two other bids, each. naming a 3‘, coupon, were 
received at the sale. These wexe: Halsey, Stuart & Co. Inc., 101,45999; 
Morgan Stanley & Co., 101.43: 


PURPOSE—The proceeds are proposed to be used by the company 
of short 


for (1) to the extent of $40,000,000 to the payment its 
term notes outstanding as of Dec. 31, 1948, and (2) to the extent 
of the balance to gross additions on or after Oct. 1, 1948, to utility 


Plant over and above such utility plant as may be constructed 
through funds originating from credits to the depreciation reserve 
and net salvage. 

The company’s unsecured notes to be discharged were issued to 


pay off notes of a )-ke principal ainount which matured Dec. 30, 1948, 
which were issued in connection with the interim financing of the 
company’s construction program. 


CAPITALIZATION (COMPANY AND SUBS.) GIVING EFFECT TO 
PRESENT FINANCING 
COMPANY Authorized Outstanding 
Edison Electric il. Co. of N. Y. first 
consol. mortgage, 1995 $15,000,000 $1,437,000 
Kings County Electric Light & Power 
Co. purchase money 6% bonds, 1997 5,176,000 1,455,000 
Consol. Edison Co. of New York, Inc., 
Ist & ref. mtge. bonds (open-end 
mortgage) 
234’, series A, due March 1, 1982 100,000,000 100,000,000 
254%, series B, due April 1, 1977 100,000,000 100,000,000 
2%,’ series C, due June 1, 1972 60,000,000 60,000,300 
K series D, due Nov. 1, 1972 30,000,000 30,000,000 
3’e series E, due Jan. 1, 1979 50,000,000 50,000,000 
3% conv. debs., due June 1, 1963 57,382,600 57,365,400 
$5 cumul. preferred stock (no par) 1,915,319 shs. 1,915,319 shs. 
Cumul, preferred stock ‘par $100) 2,200,000 shs. None 
“Com. stock (no par) (11,477,215 shs.) 13,771,831 shs. 11,477,215 shs. 
SUBSIDIARIES— 
New York Steam Corp. 1st 3'2s, 1963 7 $27,982,000 
Westchester Lighting Co. 
lst mtge. 5s, 1950 $10,000,000 7,790,000 
Gen. mtge. 3!2s, 1967- ; - 25,000,000 
New York & Westchester Lighting 
Co. gen. mtge, 4s, 2004 10,000,000 10,000,000 
Yonkers Electric Light & Power Co. 
254‘ debs., 1976 9,000,000 9,000,000 
Consolidated Telegraph & Electrical 
Subway Co.- 
Ist mtge. 6s, 1966 1,549,000 
2nd mtge. 6s, 1966__- +? 1,386,000 
Furchase money 4s, 1995 1,288,000 1,288,000 
20-year 2%’, debs., 1960__- 15,000,000 15,000,000 
If all the debentures are converted into common stock the number 
of shares outstending will be 13,771,831 shares with a total stated 


value of $286,913,140. *Open-end mortgage. 
NOTES—i1: There has been omitted from this tabulation the funded 


debt of the company maturing in February 1949 ‘of which $1,088,000 
principal amount remained outstanding on Dec. 15, 1948), for which 
the principal and interest to maturity has been deposited in trust 
with the trustee for payment thereof. 

(2) Of the subsidiaries outstanding obligations, company owns 
$5,520,000. 

(3) Company has filed a petition with the New York P. S. Com- 
mission for authority to issue $28,000,000 3’. convertible debentures 
to be issued in exchange for the common stock of Long Island Lighting 
Company. 


construc- 
of 


CONSTRUCTION PROGRAM—Company is engaged in a 


tion program which, it is estimated, will involve expenditures 
approximately $225,000,000, on the busis of present price levels and 
conditions, for the vears 1949 tnrough 1952. It is further estimated, 
that on account of this program, the company will be required to 
finance through the sale of securities, the type of which has not 
been determined, approximately $85,000,000 in addition to the bonds 
now offered. Such estimated expenditures include the following 
major projects: 
Electric operations $175,000,000 
Gas operations 44,000,000 
Common operations 6,000,000 

Total ‘ $225,000,009 

COMPANY—Company was organized in New York Nov. 10, 1884, as 
Consolidated Gas Co. of New York which name was subsequently 
changed to Consolidated Edison Co. of New York, Inc. On July 31, 
1945, there were merged into the company two electric subsidiaries, 
Brooklyn Edison Co., Inc., and New York & Queens Electric Light & 
Power Co. 

The company is a public utility operating company engaged in 


the manufacture, transmission and distribution to consumers of elec- 
tricity and gas. It is also a holding company which, through owner- 
ship of all or a substantial majority of the outstanding voting stock, 


controls certain utility companies and a non-utility company, as 
heretofore indicated. 
’!= 
The electric generating facilities and the gas production and 
storage facilities of the company and its subsideries have been 
operated for many years as a unit under the direction of a central 
load dispatcher to secure the yvreatest possible overall economy con- 
sistent with the highest degree of continuity. 
The conmipany and its subsidiaries supply electric service in the 


Boroughs of Manhattan, The Bronx and Brooklyn, and in the Borough 
and in 


of Queens excepting the Fifth Ward (Rockaway District» 
Westchester County excepting the northeastern portions thereof; gas 
service in the Boroughs of Manhattan and The Bronx, in the First 
and Third Wards of the Borough of Queens, and in the more pop- 
ulous parts of Westchester County; and steum service in a part of 
the Borough cf Manhattan. 

The System electric requirements are supplied from generating 
stations owned and leased, with a generating capacity of approxi- 
mately 2,627.000 kilowatts. Principal energy interchange tacilities 
consist of a 138,000 volt, 266,000 kilovolt-amperes interconnection 
with New York Power and Light Corp. and a 138.000 volt, 113,000 
kilovolt-amperes interconnection with Long Island Lighting Co., and 
11,000 volt, 86,000 kilovolt-amperes interconnections with the New 
York City Board of Transportation. 

The gas manufacturing facilities of the company and of the West- 
chester company (the only subsidiary supplying gas, the gus manu- 
facturing plant of which is used primarily as a peak load plant) 
have an aggregate maximum one-day gas manufacturing capacity 
of 325,000 mcf. 

The Steam corporation generates part of the steam sold and 
used bv it at its steam generating plants which have a net capaciy 


of 4,505,000 Ibs. of steam per hour. There is also available 620,000 
Ibs. of steam per hour from the Ravenswood gas plant of the company. 

The company and operates a system of 
underground fou in the Boroughs of 


owns, maintains 
electrical conductors 


subway 
conduits 


Manhattan and The Bronx, space in which is leased principally by 
the company. The Subway company also constructs subsidiary ducts 
or pipes, containing the connections from the street mains into 
buildings. 


PROPOSED ACQUISITION OF STOCK OF LONG ISLAND LIGHTING 
CO.—Company has pending an application for the approval by the 
New York Public Service Commission of the acquisition by the company 
of all or not less than 6623’, of the outstanding stock of Long Island 
Lighting Co. to be issued after the consolidation of Long Island Light- 
ing Co. with its subsidiaries, Queens Borough Gas & Electric Co, and 
Nassuu & Suffolk Lighting Co. The consolidation of these three com- 
panies has been approved in a memorandum by the New York Public 
Service Commission and a plan for such consolidation is pending be- 
fore the SEC. The plan pending before the SEC is the same as that 
approved by the New York Public Service Commission except as to 
the extent of the participation, if any, of the present holders of the 
common stock of Long Island Lighting Co. There is also pending before 
the SEC an application by the company for the approval of that Com- 
mission of the proposed acquisition of the stock of Long Island Lighting 
Co, after consolidation. 

Subject to the requisite consent of the Public Service Commission 
and the stockholders of the company, the company proposes to issue 


$28,000,000 15-year 3’. convertible Gebentures in exchange for all the 
outstanding stock of the consolidated Long Island Lighting Co. If less 
than all of such stock is exchanged, the amount of debentures to be 
issued will be reduced proportionately. 

The territory supplied with gas and electricity by Long Island Light- 
ing Co., Queens Borough Gas & Electric Co. and Nassau & Suffolk 
Lighting Co. is adjacent to that now supplied by the company and 
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comprises the major portions of Nassau and Suffolk Counties and all 
of the Fifth Ward of the Borough of Queens, City of New York, 








UNDERWRITERS—The names of the several principal underwriters 
and the several amounts purchased by them, respectively, are as 
follows: 

Amount Amount 
The Fira: Boston Corp. $16,450,000 First California Co 200,000 
Eastman, Dillon & Co. 5,000,000 Robert C. Jones & Co. 200,000 
E. H. Rollins & Sons, Rotan, Mosle & More- 

Inc. 5,000,000 land 200,000 
Harris, Hall & Co. Wurts, Dulles & Co. 200,000 

(Inc.) ; 3,000,000 Stockton Broome & Co. 150,000 
Hemphill, Noyes & Co. 2,500,000 Brush, Slocumb & Co. 150,000 
Blair & Co., Inc. 2,000,000 Chace, Whiteside, War- 

Stroud & Co., Inc. 2,000,000 ren & Sears, Inc. 150,000 
Tucker, Anthony & Co. 2,000,000 H. L. Emerson & Co., 
Francis I. duPont & Co. 1,000,000 Inc. 150,000 
The Milwavkee Co. 1,000,000 Hallowell, Sulzberger 
Ball, Burge & Kraus 750,000 & Co. 150,000 
Ifa Haupt & Co. 750,000 Lester & Co. 150,000 
Laird, Bissell & Meeds 750,000 D. A. Lomasney & Co. 150,000 
McLeod, Young, Weir, Townsend, Dabney & 

Inc. 750,000 Tyson 150,000 
J. Barth & Co. 500,000 Richard W. Clarke 
The First Cleveland Corp. 100,000 

Corp. 500,000 Cunningham & Co. 100,000 
The Ohio Co. 500,000 Ferris & Co. 100,000 
Courts & Co. 300,000 Jenks, Kirkland & Co. 100,000 
Crowell, Weedon & Co. 300,000 Irving Lundborg & Co. 100,000 
DeHaven & Townsend, Mackall & Coe 100,000 

Crouter & Bodine 300,000 Perrin, West & Wins- 

Granbery, Marache & low, Inc. 100,000 

Co. 300,000 Ridgway, Newsome & 

Moore, Leonard & Co. 100,000 

Lynch 300,000 Sheridan, Bogan, Paul 
Grimm & Co. 250,000 & Co., Inc. 100,000 
A. E. Masten & Co. 250,000 Strader, Taylor & Co., 

Stillman, Maynard & Inc. 100,000 

Co. 250,000 Thayer, Baker & Co. 100,000 
>. C. Coliings and Co., 

Inc. 200,000 

COMPARATIVE INCOME ACCOUNT (COMPANY ONLY) 

Period End. Dec. 31- 1948—3 Mos.—1947 1943--12 Mos.—1947 
$ $ $ $ 
Operating revenues 31,174,921 76,143,365 319,873,538 291,580,844 
Operating expense: 41,604,601 36,587,762 159,602,894 135,935,798 
Maintenance 8,612,466 8,972,204 32,097,881 33,455,009 
Dep; eciation 6,775,000 6,426,628 26,725,000 26,849,328 
Taxes, other than Fcd- 

eral income 10,786,743 10,481,723 3,655,646 41,521,999 
Fed. income tax (est.) 4,320,000 2,640,000 17,440,600 11,600,000 

*Operating income 9,276,111 11,034,048 40,352,717 42,218,710 
Nonopcerating ine. Ccinel. 

divs. irom sub. cos.) 138 333 125,364 555,653 3,060,952 

*Gross income 9,414,444 11,219,912 40,909,350 45,279,662 
Income deduction 1,767,683 2,782,512 8,842,639 13,451,096 

Net income 7,646,761 8,437,400 32,066,711 31,828,566 
Sales of elec. (M kwh.) 2,456,019 2,383,357 9,609,159 9,010,648 
Sales of gas (M cu. it.) 10,939,556 10,607,815 46,378,588 42,531,637 


*Before special charge included in income deductions. 
CONSOLIDATED INCOME STATEMENT 
Period End. Dec. 31 1948—3 Mos.-——-1947 1948—-12 Mos.—-1947 
$ “$ $s $s 

Operating revenues 94,775,765 88,211,159 370,832,225 335,593,718 
Operating expenses 47,090,286 41,396,365 179,572,373 151,402,936 
Maintenance 10,144.€98 10,443,824 37,252,870 38,190,482 
Depreciation 8,075 0U0G 7,817,628 31,850,000 32,199,328 
Taxes, other than Fed- 

eral income 13.119.139 12,735,265 52,990,174 50,468,299 
Fed. inc. tax test.) 4,604,600 3,042,900 19,880,000 13,940,000 

*Overating income 11,.6382.042 12,775,176 49,236,818 49,692,675 
Nonoperating income 27,018 22 372 173,475 299,508 


11,709.060 12,798,546 49,992,181 


*Gross income 49,465,293 
Income deductions 2.869 593 3,890,146 12,640,412 17,282,501 

Net income 8,839,467 8,908,408 36,824,881 32,709,650 
Sales of elec. (M kwa.) 2,601,229 2,521,422 10,176,321 9,541,251 
Sales of gas (M cu, ft.) 13,141,637 12,760,052 57,122,839 52,071,853 
Sales of steam (M Ibs.) 4,106,036 4,309,464 16,247,815 15,047,912 
Earned per share on commen stock of Con- 

solidatcd Edison Co. of New York, Inc. $2.31 $1.90 

*Before special charge included in income deductions. 

Weekly Output Shows Decline— 

The company on Jan. 26 announced that System output of elec- 
tricity ‘electricity generated and purchased) for the week ended 
Jan. 23, 1949, amcunted to 226,200,000 kwh., compared with 252,300,- 
000 kwh. for the corresponding week of 1948, a decrease of 10.3’. 


Local distribution of electricity amounted to 217,600,000 kwh., com- 
pared with 224,200,000 kwh. for the corresponding week of last year, a 
decrease of 2.9% -V. 169, p. 376. 

Consumers Power Co.—New Financing Needed to Pay 
for Large Construction Program— 

Provided satisfactory arrangements can be made to obtain the needed 
money, a 1949 construction budget totalling $46,000,000 is proposed for 


this company, according to an announcement Jan. 21 by Justin R. 
Whiting, President. 
This program will greatly strengthen electric power supplies in 


Michigan, with the addition of nearly 300,000 kilowatts of generating 
capacity put into service between 1947 and 1949. This means an in- 
crease of more than 45% in capacity, and for the 1947-1949 period 
represents actual and proposed expenditures approximating $120,000,- 
000. Capacity additions include installations at the John C. Weadock 
plant at Saginaw Bay, Mich., the B. E. Morrow plant near Kalamazoo, 
Mich., and the new B. C. Cobb plant at Muskegon, Mich., where a 
fourth 60,000-kilowatt unit is contemplated for 1950. In addition, 
engineering. and preliminary construction work is under way for a new 
plant on Lake Erie, south of Monroe, Mich. 

All these generating facilities are interconnected in a_ statewide 
system supplying more than 1,200 communities in a 25,000 square mile 
Michigan area. 

The 1949 budget is 
history, and this total 
Gas Storage Co. 

“A large part of the current construction will have to be financed 
through the sale of securities," Mr. Whiting stated. ‘“‘Consumers Power 
Co. is in, need of better earnings in order to raise these funds at rea- 
sonable cosi. We have applications for rate increases pending before 
the Michigan Public Service Commission, and it is with the exnecta- 
tion that fair increases will be granted this year that the compuny 
is entering upon this program.” 

The company also expects to add 300 miles of high voltage trans- 
mission lines to its network of more than 2,500 miles now in service. 


The extension of service to 26,000 new electric customers, including 
farms, and 11,000 new gas customers is also provided for in the budgct. 
Service is now supplied to more than 600,000 electric customers and 
275,000 gas customers.—V. 169, p. 107. 


the largest 
is without 


one-year budget in the company’s 
necessary investments in Michigan 


Creole Petroleum Corp.—Secondary Offering—Blyth & 
Co., Inc., on Jan. 24 offered in a secondary distribution 
12,640 shares of common stock (par $5) at $3534 per 
share, with a discount of 75 cents a share to dealers. 
—V. 168, p. 2006. 


Dana Corp.—To Double Capitalization— 

The stockholders on Feb. %5 will consider increasing the authorized 
common stock from 1,500,000 shares to 3,000,000 shares.—V. 169, 
p. 107. 





Deardorf Oil Corp., Oklahoma City, Okla.—Rights— 


The company announced Jan. 26 that stockholders of record on 
Jan. 31 would have the right to buy one new share of capital stock 
at 60 cents per share for each four shares held. Rights will expire 


at 3 p.m. (EST) on Feb. 28.—V. 168, p. 2006. 


Delaware & Hudson RR. Corp.—To Finance Equips.— 

It was reported Jan, 21 that company expects to ask for bids about 
the middle of February on an equipment trust issue of $4,800,000. The 
date for opening of bids will probably be about March 3.—-V. 169, p. 4. 

Denver & Rio Grande Western RR.—Stockholders’ 
Meeting— 


Escrow certificate holders representing common and preferred stocks 


are entitled to give direction to escrow trustees not less than 24 nours 
prior to the stockholders’ meeting scheduled for April 13 as to che 
manner in which the deposited shares shall be voted.—V. 169, p. 4. 


Registers With SEC 
registration statement with the SEC 
proposing the issuance and sale at competitive bidding of $40,000,000 
tirst and refunding mortgage bonds, duc 1979. 

Proceeds of the bond sale will be used to finance in part the com- 
pletion of the company’s construction program, to reimburse its treas- 
ury for construction expenditures since Aug. 31, 1948, and to pay off 
bank borrowings tor such purposes. 

The company’s construction program imvelves estimated expenditures 
of $114,900,000 during the period Jan. 1, 1946 to July 1, 1951, approxi- 
mately $51,000,000 of which represents net expenditures through Oct. 
31, 1948.—V. 159, p. 108. 


Duke Power Co., Charlotte, N. C. 


The company Jan. 24 filed a 





Eastman Kodak Co.—Scrip Agent Appointed— 

The Guaranty Trust Co. of New York, 140 Broadway, New York, 
N. Y., will act as agent for holders of cemmon stock who desire io 
purchase or Sell scrip certificates.—V. 169, p. 204. 


Eaton & Howard Balanced Fund—Assets Gain— 


This Fund, in its annual report for the calendar year 1948, shows 
net assets on Dec. 31, 1948 of $37,029,242, a net gain of $5,621,014 
tor the year. 

As of the close of last year, net assets per share were $23.65, com- 


pared with $23.73 on Dec, 31, 1947. 


Its portfolio is divided as follows: Bonds, 18.90‘ ; preferred stocks, 


23.85%; common stocks, 55.58’, ; and uninvested, 1.67’ .—V. 168, 
p. 2429. 
Eaton & Howard Stock Fund—Asset Value Higher— 
Net assets of this Fund on Dec. 31, 1948, totaled $2,042,742, a net 


gain of $211,776 for the year. As of the close of 1948, net assets per 
share were $15.34, compared with $15.05 on Dec. 31, 1947. 

The Fund's portfolio consisted of common stocks, 79.91% ; 
stocks, 9.20’. ; bonds, 5.22% ; and uninvested, 5.67’. .—V. 168, p. 


preterred 
2429. 


Electric Power & Light Corp.—Weekly Input— 


For the week ended Jan. 20, 1949 the System input of subsidiaries 
of this corporation amounted to 75,586,000 Kkwh., an increase of 13,- 
384,000 kwh., or 21.5% over the corresponding week of last year. 
—V. 169, p. 377. 


Empire District Electric Co.—Partial Redemption— 


The company has called for redemption on March 1, next, through 
the operation of the sinking fund, $53,000 of first mortgage bonds, 
3'2% series due 1969, at 106.2’, and interest. Payment will be 
made at the Harris Trust and Savings Bank, to-trustee, 115 West 
Monroe St., Chicago, Ill.—vV. 168, p. 742. 


Equitable Gas Co.—Partial Redemption— 


The company has called for redemption on March 1, 1949, for 
*ccount of the sinking fund, $210,000 of first mortgage bonds, 3!4%- 
series due Jan. 1, 1973, at 100.84’, and interest. Immediate payment 
of the called bonds will be made either at the Mellon National Bank 


& Trust Co., trustee, Pittsburgh, Pa., or at The Chase National Bank 
of the City of New York, 11 Broad Street, New York, N. Y., at the 
full redemption price, plus accrued interest to March 1, 1949. 
V. 168, p. 344. 

Erie RR.—Bids on Equipment Issue— 

Company will receive bids until noon Feb. 1 at its office, Cleveland, 
for the purchase of $6,30C.000 equipment trust certificates, dated 
Dec. 15, 1948, and due $630,000 each Dec. 15, 1949-1958.—V. 169, 


p. 377. 


Esso Standard Oil Co.—Officials Promoted— 


This company, an affiliate of the Standard Oil Co. (New Jersey), 
on Jan. 26 announced the election of Dr. H. G. Burks, Jr., as a Vice- 
President. He will succeed J. R. Carringer, who has been named an 
Assistant to the President until his retirement on May 1. M. W. 
Boyer, a Vice-President, will assume Dr. Burks’ former position as 
director of all manufacturing operations.—V. 168, p. 846. 


Fitchburg Gas & Electric Light Ce.—Note Issue— 


The company has petitioned the Massachusetts Department of Public 
Utilities for authority to issue $3,500,000 10-year 314’, notes. The 
notes are to be dated March 1, 1949, and will mature March 1, 1959. 
Proceeds will be used to retire $1,300,000 short-term notes and provide 


the company with $2,200,000 for plant additions. Company plans to 
issue the notes at par privately to two institutional investors.— 
V. 158, p. 190. 


Florida East Coast RR.—Court Rejects Merger Plan— 
See Atlantic Coast Line RR. above.—V. 169, p. 108. 


Ford Motor Co., Detroit, Mich—Forms New Interna- 
tional Unit— 


The formation of Ford International Co. to 
all internationa] affiliates of Ford Motor Co. 
by Henry Ford, II. 

The new cempany will have no stock interest in any 
overseas ‘sabsidiaries, branches or associated companies of 
Motor Co. The latter’s interest in these operations will 
Mr. Ford explained, 


Ford Motor Co.'s interest in the various Ford overseas companies 
is described as ranging from complete ownership of some of the 
smaller operations to a minority interest in the larger companies, 
such as Ford Moter Co., Ltd., of England, and Ford Societe Anonyme 
Francaise of France, In some cases, the Ford Motor Co. owns a ma- 
jority of the voting stock but a minority of the total stock outstanding. 


Headquarters of Ford Internaticnal Co. will be in New York. Its 
President is Graeme K. Howard, who joined Ford Motor Co. as a 
consultant in January, 1948, and was elected Vice-President in charge 
of its international division in April. Directors of the new company 
are Henry Ford and other top executives of Ford Motor Co., with 
the Vice Chairman of the Ford Motor Co.,.Ltd., of England, and the 
President of Ford Motor Co. of Canada, Ltd., also invited to serve 
on the board, 

“The Ford International Co. is designed to help Ford's affiliated 
enterprises in various parts of the world to improve their products, 
increase their distribution, keep their methods modern and meet finan- 
cial, supply, exchange, engineering, manufacturing, sales and human 
relations problems,”" Mr. Howard said. 

In addition, Ford International Co. proposes to establish an over- 
seas distributers branch to be located in the Harborside Terminal 
Building, Jersey City, N. J.—V. 167, p. 649. 


ce ordinate and assist 
Mas been announced 


of the 36 
the Ford 
continue, 


Furness, Withy & Co., Ltd.—‘Queen of Bermuda” to 
Start Service Feb. 12— : 

When. the Queen of Bermuda returns to the New York-Bermuda 
service on Feb, 12, the sister ships Fort Townshend and Fort Amherst 
will be transferred from‘that run to the New York, Nova Scotia and 
Newfoundland service, the company announced on Jan. 25. : 





These vessels, built 


1936 were placed in 


originally for 
the New York-Bermuda 
while the Queen of Bermuda was undergoing extensive reconversion 
and refitting in England. They alternated their trips to Canada 
with those to the Bermuda Islands, making one trip northbound and 
then one southbound. While in the Bermuda service they were usually 


the New York-Canada 


Service after 


service in 
tne War 


booked to their capacity of approximately 100 passengers a voyage 

The luxury liner sailed from England late in January and is due 
to arrive in New York on Feb. 7. 

The Queen of Bermuda is a _ turbo-electric vessel with a _ gross 
tonnage of 22,575, a speed of 21 knots and accommodations for 731 
passengers, Completely renovated from bow to stern, she will be 
one of the most modern ships sailing from New York in regular 
service, according to Furness officials.—V. 168, p. 2007. 


Gauley Mountain Coal Co.—Registers With SEC— 


The company Jan. 24 filed a registration statement with the SEC 
proposing the sale of 1,381 shares of capital stock in behalf of the 
company, plus an additional 9,285 shares to be sold by five stockholders. 
The company and the selling stockholders have reserved the right to 
make offerings and sales ef such shares from time t» time, in each 
case at a price closely related to the price then prevailing for the 
shares of the company in the over-the-counter market. No arrange- 
ments have been or are to be made for the underwriting of any of the 
shares to be sold. 

Proceeds ‘o the company from the sale of 
used as additional working capital. 

The selling stockholders are: Norgreen Associates, Inc.. 3,000 shares 
of 6,104 shares held; Ogden B. Hewitt (President), 1,000 of 1,400 shares 
held; Robert H. Morris (Vice-President), 600 of 1,100 shares held: 
Grover C. Trumbu!!l (director), 500 of £20 shares held: and trustees of 


the 1,381 shares will be 


a trust created for the benefit of Peter Cooper Bryce, all of 4,185 
shares held. Approximately 36,558 shares are now outstanding.— 
V. 168, p. 1798. 

Genera] American Investors Co., Inc.—Earnings— 
Calendar Years 194& 1947 1°46 1945 
*Dividend on stocks $1,545,339 $1,417,798 $1,293,578 $811,307 
Interest on bond 202 364 179,571 2.4,135 177,497 
Total income $1,747,703 $1,597,37¢ $1,527,714 . "$988,804 
Taxes paid and accrued 22,066 16,190 7.797 1,380 

Transfer and regis. fees, 
custody of sec., legal, 
aud. and report exp. 44.056 35,301 37,988 39,724 
Other expenses 182,366 145,520 147,773 149,937 


Net income for year $1,498,215 $1,396,360 $1,334,158 $797,763 
“Including $23,861 in 1948, $3,236 in 1947, $16,668 in 1946 and 
$58,244 in 1945, market value of securities received as dividends. 


STATEMENT OF SURPLUS, YEARS ENDED DEC. 31 


Undist. Sec. Profit— 1948 1947 1946 1945 
*Protit on securs. sold, 
__ previous balance $89,105 $97,104 $105,849 $139,134 
*Net profit on securities 
sold during year 1,734,23 1,519,508 1,548 209 4,512,251 
Exess prov. in 1944 jor 
State tax - 10,000 
Divs. on com. stock (Dr) 1,770,009 1,327,507 1,556,953 4,556,136 
Profit on securs. sold $53,327 $89,105 $97,104 $105,849 
Undistributed Income— 
Previous balance $539,992 $553,471 $366,930 $330,308 


Net inc. for year ended 


Dec. 31 (as above) 1,498,215 1,396,360 1,534,157 797,763 
Total -- $2,038,207 $1,949,831 $1,701,084 $1,128,071 
Preferred divs. 279,000 279,000 279,000 302,250 
Common dividends 1,229,173 1,130,340 458,891 


868,616 


$530,034 


71 $366,930 


Total undistrib. inc. 


L $539,922 $553.4 
Total capital surplus 14,894,837 14,802,799 14,802,729 14,762,381 
*After State and municipal taxes of $16,000 in 1945 and Federal 


incoine tax of $1,300 in 1945. +Less dividends paid therefrom. 


BALANCE SHEET, DEC. 31, 1948 


ASSETS—Cash, $276,853; cash deposited for dividend on _ preferred 
stock, $69,750; dividends receivable, interest accrued. etc., $199,857; 
U. S. Treasury securities (at cost), $7,001,764; other securities (at 
cost), $16,100,306; total, $23,648,529. 

LIABILITIES—Dividend on preferred stock paysble Jan. 3, 1949, 


$69,750; payable for securities purchased, $160,684; reserve for accrued 
taxes, etc., $101,000: $4.50 cumulative preferred siork ($100 par 
value), $6,200,000; common stock ($1 par value), $1,638,898: eapital 
surplus, $14,394,837; undistributed :ncome. $530.034: undistributed se- 
curity profit, $53,527; total, $23,648,529.—V. 158, p. 2542. 


General Electric Co. — Develops Low-Cost Phenolic 
Molding Powders— 


A new group cf general purpose phenolic molding powders which 
will enable the plastics industry to achieve lower materia] costs with 
little or no sacrifice in the properties of high-oualitvy molded parts 
has been developed by the company’s chemical department at Pitts- 
field, Mass. These new wood-flour filled materials are priced an average 
one cent per pound below the market price of other general purpose 
molding powders. 


Awards Contracts to Two West Coast Firms for Jet 
Engine Parts— 


The company has awarded substantial contracts for the manufac- 
ture of aircraft jet engine parts to two West Coast concerns. it was 
announced recently by C. A. Salmonsen, Acting Manager of G-E’'s 
Aircraft Gas Turbine Divisions 

Designed for use on the J-47 jet engine, which General Electric 
produces for the U. S. Air Force, the parts will be me2ce hv the Solar 
Aircraft Co. and the Ryan Aeronautical Co., both of San Diego, Calif. 

The San Diego-made parts will be shipped for assembly to General 
Electric’s newly-acquired vlant in Lockland. Ohio, when that plant 
begins operation early this year. The company's Lynn River ( Mass.) 


Works will continue to manufacture parts for Lynn-made engines. 

Ryan wili produce tail cones, transition jiiners, and combustion 
chamber liners. Solar also will manufacture these but in addition 
will produce aft frames and combustion chambers. 


All engine parts and auxiliaries for engines produced at the Lock- 
land plant will be manufactured by subccntractors, and the Lockland 
plant will be for assembly and test only, the company said. 

Capacity for production of the J-47 will be greatly increased with 
the addition of the Lockland plant, according to G-E officials. 

The J-47 now powers the Air Force's F-86 North American fighter, 
which recently established a new world’s speed record of 671 miles an 
hour. The Air Force has ordered 674 of the F-86 type aircraft. 


First All-Electric M-U High Speed PCC System in U.S. 


‘une first all-electric multiple-unit operation of h'eh-sneed PCC 
cars in the country, went into service between Shaker Heights, Ohio, 
and Cleveland Union Terminal early in December. Twenty-five new 
cars that make up this service were built by Pullman Standard with 
all electric equipment supplied by General Electric Co. 


The new cars are nine feet wide by 50 feet 24» inches long and 
seat 62 passengers apiece. They represent ehout half of Shaker 
Heights rapid transit lines rolling stock.—V. 169, p. 377. 


General Precision Equipment Corp.—Dividend Non- 
taxable— 


Ralph N. Harder, 
Jan. 24 stated: 

“The Internal Revenue Bureau has ruled tentatively that each of 
the four dividends of. 25 cents per share paid by the corporation in 
2948 is 100%. nontaxable to the shareholders. You should apply the 
amount of the dividends against and reduce the tax eost of your stock. 
The ruling is subject to the audit of the income tax return of the 
corporation for 1948."--V. 168, p. 2324. 


Treasurer, in a notice to the stockholders, on 
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General Public Service Corp.—Annual Report— 


The total net assets at market vaiue on Dec. 31, 1948, was $4,236,108. 
After deducting the bank loan outstanding in the amount of $1,400,000, 
the balance of assets was equal to $272.60 per share of preferred 
stock. After a turther deduction of the preferred stock at $100 per 
share, the remaining assets were equal to $2.55 ver share of common 
stock on Dec. 31, 1948. At Dec. 31, 1947, the asset value for the 
common steck was $2.73 per share. In computing these asset values, 
no provision has been made for Federal income taxes on the unrealized 
net appreciation of investments as the corporation has elected to be a 


regulated investment company under the provisions ot the Internal 
Revenue Code As such the corporation will be relieved of paying 
Federal income taxes on that portion of its iaxable ne) Income (in- 
cluding ne’ capital gains) in any vear which is distributed to stock- 
holder: taxable dividends during such year 

Pursuant to the terms and conditions of the bank loan, a total ol 
$200,000 wes puid on the loan during 1948 (in quarterly insta‘ments 
of $50,000 each), leaving the unpaid principal of the loan $1,400,000 at 
Dec. 31, 1948 

The corporation purchased and retired during the year 814 shares 
of i $6 dividend preferred stock at a (total cost of $81,622 

The unrealized net appreciation of investments at Dec. 51, 1948. 
based on marke: value as per investment list, was $442,599, or $176,202 
less than tl unrealized net appreciation ef investmcnts at Dec. 31, 
194% 

At Dec. 31, 1948, the balance of undistributed net income was $56,419 
and the balance of realized net gain on investments was $127,764. 


COMPARATIVE INCOME ACCOUNT 


Years Ended Dec. 31 1948 1947 1946 1945 
Total income $244,713 $221,055 $215,423 $202.047 
Deduc 63.111 68,639 66,286 56,615 
Taxe 2,435 2,360 2,426 2,325 
Thtere on bank loan 37,589 42,462 47.709 5,342 
Deben interest 95.087 

*Net ilceme $141,578 $107,554 $39,002 $42,677 


*Exclusive of security profits or losses. 


BALANCE SHEET, DEC. 31, 1948 
ASSETS—Cush, $555,765; dividends receivable, $20316; investments 
in securities, $3,298,118; prepaid insurance, $332; office equipment (less 


$3,875,895. 
provision for taxes, $31,184; 


total, 


payable, $47,472; 


allowance for depreciation), $865; 
LIABILITIFS—Accounts 


interest accrued on bank losn, $3,729; 2%‘. bank loan (maturing in 
quarterly instalments of $50,000 to Nov. 23, 1955), $1,400,000; pre- 


ferred stocks, without par value (3,715 shares of $6 cumulative dividend 
series; 36 shares of $5.50 cumulative dividend series; and 6,603 shares 
of $4 cumulative dividend convertible series), $1,040,400; common stock 
(10c par value), $70.290: capita! surplus, $1,098,635; undistributed net 
income (since Jan. 1. 1932), $56,419; realized net gain on investments 
(Since Jan. 1, 1932), $127,764; total, $3,875,895.—V. 169, p. 5. 


General Public Utilities Corp.—Weekly Output— 


The electric cutput of this corporation for the week ended Jan. 21, 
1949, amounted to 163,504,750 kwh., an increase of 7,703,135 kwh., 
or 4.9 over the corresponding week of last year.—V. 169, p. 377. 


General Telephone Corp.—Increases in Rates— 


Two subsidiaries of this corporation have just been authorized to 
imcrease rates for telephone service in their areas. Commonwealth 
Telephone Co. (76,054 tetephones in Wisconsin), has received authority 
to increase rates by $639,600 (see beilow)) per annum, while 
the new rates which Michigan Associated Telephone Co. (69,814 tele- 
phone in Michigan), hes been authorized to place in effect, are 
estimated to amount to $662,000 per vear to supercede the $342,000 


authorized on an interim basis in August, 1948. The increases just 
announced bring the total rate increases authorized in General Tele- 
phone System since Jan. 1, 1947, to $3,894,200 (*) per year. In 
addition, there are ether applications pending which, if granted in the 
amounts requested, are estimated te produce an additional $1,421.000 
A summary of the rate increases granted since Jan 1, 1947, and the 
applications pending on which action has not vet been taken, follows 

: tIncreases Increases 

Companys Authorized Pending 
Ashland Heme Telephone Cu. $102,000 
Central Vermont Telephone Corp 10.700 
Commonwesith Telephone Co 639,800 
Milinois Commercial Telephone Co. 969,000 $422,000 
Indians Associated Telephone Ccrp 660,000 $135.000 
Interst.ce Telephone Co. 270.000 
Michigan As oviated Telephone Co 662,000 £19,000 
Ohic Associated Telephone Co 263,000 426,000 
Prescott Arkans»s Telephone Corp 26,000 
San Joaquin Arsociated Telephone Co 23,000 
Souihweecern Associated Telephone Co. 148,700 * 393,000 
Upstate Telephone Corp. of New York 146,009 

Total $3,894,200 $1,421,000 

*To June 20, 1949, pending the final termination of proceedings 
*Based on number of telephones in service at the dates of applica- 
ton asc including in some cases certain increases in intrastate voll 
rates. 

tApplica‘isn filed 

§To become effective upon completion of certain conversions due to 
take place during the first half of 1949. ; 

Rate -nereases in Texas (where there is no State Commission regu- 
pone Ayame rec ead yey ca, en cae with individual communities. 

tots g $281.5 are being ‘iled with various communities 

in Texas on definite schedule and amounts totaling $98,100 are 
being filed in the four other states in which the company operates 
Tnereases Otaling $13,000 have already been approved ‘to become 
effective in Oklahoma and New Mexico on completion of certain 
conversions to dial. : 
: NOTE- In addition, Lexington Telephone Co. his been collecting 
gmcreased rates under bond pending final approval which amount to 
about $215,000 on an annual basis. The Circuit Court of Fayette 
County has reused to overturn a ruling of the Kentucky P. S. Com- 
mnission that such increased rates were unreasonable and the company 
has carried the maiter to the Court of Appeals where it is now 
pending V. 168, p. 2430. 





Georgia & Florida RR. Operating Revenues— 


Period Week End. Jan. 14 Jan. 1 to Jan. 14 

1949 1948 1949 1948 
Operat ng revenue $59,775 $51,375 $108,605 $98,825 
V. 169, p. 377. Wier) 


Georgia-Pacific Plywood & Lumber Co.—Sales at Peak 


Sales z:cse to a new peak of over $48,060.000 in 1948, more than 
doubling he 1947 volume of $23,000,000, Owen R. Cheatham, President 
reporied on Jan. 27 following action of the New York Stock Exchange 
in formally approving the listing of 756,368 shares of the company’s 
common stock. The stock is now being registered with the Securities 
& Exchange Commission prior to admission to trading, 

The company's sales for January are running ahead of a year 
with « good unfilled order backlog. Mr. Cheatham said. 


ago 
V. 169, p. 5. 
Green Bay & Western RR.—Interest Payments— 


Paymeit will be made at the office of Robert Winthrop & Co... New 


York LN. Y., on Feb. 16, 1949, of $7.50 per $1,000 class B debenture 
= $00 per class A dcbenture on presentation of debentures for 
Staliping 

The New York Stock Exchange directs that the debentures be 
quotec ibove-mentioned interest payments on Feb. 16: that the 
debentures Shall continue to be dealt in ‘‘flat,”” and to be a delivery 
in ettlement Of Exchange contracts made beginning Feb. 16, 1949 
must be stamped to indicate payment No. 33, $7.50. and payment 
No. 53, $50, has been paid thereon. -V. 169, p. 377. 





Group Securities, Inc.—First Quarter Dividends— 


The directors on 


Jan. 


26 declared 


the following dividends on 


the 


various classes of this corporation, payable Feb. 28 to shareholders of 


record Feb. 15, 1949: 
Regular Extra Total 
Agricultural .09 .09 
Automobile .09 .09 
Aviation .O7 .O7 
Building 12 12 
Chemical .O7 .O7 
Electrical equipment .14 .14 
Food .O7 .O7 
Fully administered .10 .10 
General bond .09 .O1 .10 
Industrial machinery 7 Rs 12 
Institutional bond .09 .09 
Investing company .10 .10 
Low priced .O9 .09 
Merchandising .09 .09 
Mining .03 .08 
bFetroleum .10 10 
Railroad bond .03 .03 
Railroad equipment .08 .08 
Railroad stock .09 .09 
Steel .08 .03 
Tobacco .06 .06 
Utilities .03 .03 
By ‘regular dividend”’ is meant dividends from net investment in- 
come. “Extra’’ dividends represent distribution from accumulated, 


undistributed net profits. 


Record of d'stributions made in fourth quarter of 
169, Pp. 5. 


V. 168, p. 1902.—V. 


1948 was given in 


Gulf Oil Corp.—Still Holds 621,557 Shares of Texas 
Gulf Sulphur Co. Capital Stock— 


Of the 1,296,100 


November, 
of Texas Gulf 


left its 
D.. Sit. 


shares of 
originally owned, 500,000 shares were sold to the Texas Gulf 
1948, and on 
Gulf Oil Corp. stockholders 
stock for 
investment in 


Texas Gulf 


Dec. 22, 1948, 
174,543 shares 
each 65 shares 
Texas Gulf 


on | 


stock at 62 


Sulphur 
there w 


of Gulf 


capital stock 
firm in 
ere distributed to the 
he basis of one share 
Oil stock held. This 
1557 shares.—V. 169, 


co. 


Harbor Plywood Corp.—To Pay Dividend in Stock— 


The directors on 


holders of record 


Aug. 1 and Dec. 1. 
E. W. Daniels, 


Jan. 
stock on each outstanding share, payable March 
Feb. 
quarterly dividends of 20 cents per share in cash on 


Chairman of 


24 declared a dividend 


10. During 1948, the 


the 


company 


board, on*Jan, 25 announced 


common 

stock- 
regular 
May 1, 


of 2%% in 
1 te common 
paid 
Feb. 1, 


that 


‘the departure from the policy of paying dividends in cash was adopted 


because the 
in the forest 


board of directors believed 


that the current unsetilement 
products industries made the conservation of the com- 


pany’s cash resources a prudent policy in the light of the company’s 


commitments for 
He added tnat 
a cost substantially 


physical facilities and 
“by reason of its large inventory of peeler logs al 


below company 


timber 


market, the 


reserves.”’ 


will not face the 


necessity for reduced production which prevailed a year ago because 


of inadequate log 


inventories. 


With logging operations generally sus- 


pended in the industry due to unusually severe weather conditions, the 
company’s position with respect to log inventories likewise makes heavy 


demands upon 


the company’s cash.” 


Mr. Daniels further announced: ‘‘For the first 11 months of 1948, 
sales were over $16,000,000 and the earnings after taxes exceeded 
$1,359.600, both being the largest for any comparable pericd.’’—V. 169, 


O. att. 


Hartford Electric Light Co. New Unit in Oneration— 


been 


The first postwar mercury unit power plant eqipmei lias 
placed in operatior in the company’s South M: .doy. Station. 

Designed avd s::.plied by General Electric C the equipment use 
mercury vapcr at 113 psig ai 945F to drive » métcury turbine at 
720 rpm. Tke unit generates 15,000 kw while also “upplying about 
200,000 pound: of steam per hour at 400 psig 700F t») Crive xis Ing 
steam turbines. 

The new installation replaces a smaller unit that has been in service 
for ZO years. The old unit, also built by Genera] Electric, was the 
first large mercury unit installed in this country. Rated at 10,000-kw 
it has given very satisfactory service since 1928. Pricr to the war 
there were only two other large mercury turbine installations in the 
world.—V. 168, p. 1042. 

Hercules Powder Co. (Inc.)—Annual Report— 

CONSOLIDATED INCOME ACCOUNT FOR CALENDAR YEAR 
1947 1946 


Net sales and 
Profit from 
Gain on sale of 
Miscellaneous other 


fixed 


Total income 
Frovision for 
Miscellaneous 


U. S. income taxes 
Foreign income taxes 
Net income 


Dividends on preferred stock 


operating 
operations 


income 


1948 


S 
129,267,020 
17,753,216 
24,479 
101,619 


revenues 


assets 


17,749,246 


contingencies 
deductions 


130,058 
6,768,894 
33,290 
10,947,062 
437,440 


> $ 
131,269,790 100,727,567 
21,472.958 14,829,773 
556,993 8,653 
64,070 118,065 


14,956.491 
600,000 


22,094,021 


50,044 29,394 
9,034,357 5,811,018 
75,190 106,235 





8,409,643 
437,440 





12,934,430 
437,440 








Dividends on common stock 5,925,195 5,266,840 3,950,130 
Net income after dividends 4,584,427 7,230,150 4,022,273 
Earn. surp. at beginning of period 26,776,344 19,546,194 15,523,921 
Earned surplus at end of period 31,360,771 26,776,344 19,546,194 
+Earnings per common share on 
2,633,420 shares outstanding $3.90 $4.75 $3.03 
“After depreciation and amortization: 1948, $6,295.808; 1947, 
$6,345,950: 1946, $4,468,344. +Based on an average of 2.633.948 shares 


outstanding in 


1948 and on 


2,633,420 shares in 


1947 and 1946. 


CONSOLIDATED BALANCE SHEET, DECEMBER 31 


ASSETS 1948 
Cash P $11,290,286 
U. S. Government securities 7,016,800 
Postwar refund of U. S. taxes 160,908 
*Accounts receivable 8,406,370 
Inventories—at lower of cost or 

market— 
Materials, supplies, and work in 
process 11,903,412 


Finished products 
+Plants and property 
Invest. in foreign 
Other assets 
Deferred charges 


Total 


LIABILITIES 
Accounts payable 
Accrued accounts 


Deposits for returnable containers 


sub. 


8,395,837 
35,943,676 
50.083 
270,488 
601,163 


$84,039,023 


not consol. 


$3,374,149 
1,006,050 
1,085,565 


Preferred dividend declared 109 360 
U. S. and foreign taxes on income 6,997,630 
tReserves for insurance 772,679 
Reserve for pensions 8,003,185 
Reserve for contingencies 1,582,840 
Miscellaneous reserves 255,799 
5% pfd. stock (par value $100) 9,619,400 


Common stock, no par 


2,711,336 shares) 
Capital surplus 
Earned surplus 
$Treasury stock, at 


Total 


After 
in 1946. 


reserve 
+After 





cost 


of $946,597 in 
reserve 


vaiue (issued 
16,945.850 
4,402,582 
31,360,771 
Dr1,476,837 


$84,039,023 
1948, $908,082 


for depreciation and 


£1947 1946 
$17,432,395 $15,004,761 
1,020,300 
160,908 160,908 
9,431,041 9,918,156 


10,459,737 9,705.399 
7,754,448 6,657,396 


34,815,324 26,788,331 
50,083 1 
269,338 301,789 
330,386 453,926 
$80,703,710 $70,050,967 
$3,304.796 $3,928,749 
1,123,555 1,232,73 
1,272,153 1,375,702 
109,360 109,360 
9,171,688 6,072,949 
1,323,466 1,265,123 
6,763,788 5,684,005 
1,582,840 1,582,840 
175,489 153,078 
9,619,400 9,619,400 
16,945,850 16,945,850 
4,112,456 4,112,456 
26,776,344 19,546,194 


Dr1,577,475 Dr1,577,475 
$80,703,710 $70,050,967 
in 1947 and $877,639 
amortization of $48,- 








850,000 in 1948, $44,829,780 in 1947 and $41,460,883 in 1946. tIn- 
cluding estimated Liability on claims: 1948, $153,755; 1947, $125,406; 
1946, $136,018. ‘SRepresented by 8,706 shares preferred and 177,916 
Shares common in 1946 and 1947 and 8,706 shares preferred and 
66,547 shares common in 1948.—V. 168, p. 1903. 

Heyden Chemical Corp.—To Withdraw Registration 
Statement— 


The corporation on Jan. 24 requested withdrawal of its registration 
Statement filed last June 29, which proposed an offering of 59,579 
shares of cumulative second preferred stock. The request states: ‘‘In 
view oi the length of time that has elapsed since the filing of said 
registration statement, the information and financial statements con- 


tained therein do not at present accurately reflect the condition and 
financial status of the corporation, and the corporation does not at 
present intend to issue such shares of its second preferred stock .. .” 


V. 168, p. 2685. 


Hotels Statler Co.—Marcy Named Board Chairman— 


William L. Marcy, a director of the company since 1936, and Chair- 
man of its Advisory Committee for the past two years, has been 
elected Chairman of the board. Arthur F. Douglas, President, will 
continue to be Chief Executive Officer of the company. 

Mr. Marcy is also a director of Midiand Propertie Inc., and of 
the J. W. Clement Co., of Buffalo, N. Y., and a partner in the law 
firm of Moct, Sprague, Marcy & Gulick, of Buffalo.—V. 168, p. 847 


Hudson Motor Car Co.—Extra Divs. in Cash and Stock 

The directors have declared, in addition to the usual quarterly cash 
dividend of 10 cents per share, an extra cash dividend of 10 cents 
per share and a 5% stock dividend on the common stock, all payable 
March 1 to holders of record Feb. 4. Scrip certificates will be issued 
in lieu of tractional shares, In each of the last three quarters of 1948 
the company distributed an extra cash dividend of 10 cents per share, 
bringing total dividends paid last year to 70 cents per share 

In order to meet requirements of members of the New York Stock 
Exchange to settle outstanding accounts in stock and cash notification 
of such requirements must be received by the New Yerk Trust Co 
100 Broadway, New York, N. Y., on or before the close of business on 
Feb. 11, 1949.—V. 169, p. 6 


Illinois Terminal RR.—December Earnings Lower— 


Period End. Dec. 31 1948—Month-—1947 1948—-12 Mos 1947 
Railway oper. revenues $1,039,173 $1,072,864 $13,374,066 $11.899,083 
Railwey oper. expenses 812,222 708,121 9,223,570 7.976,349 
Railway tax accruals 128,956 158,795 1,827,204 1,723,249 
Net rents payable 12,236 35,434 370,757 376,053 

Net ry. oper. income $85,759 $170,514 $1,952,435 $1,823,433 
Other income E 1,510 1,442 22,589 18,14 

Total income $87.270 $171,956 $1,975,024 $1,841,575 
Miscellaneous deducts 1,839 j We we 9 | 18,943 20,076 
Fixed charges 48,019 46,438 556,401 557,816 

Net income transfrd 

to earned surplus $37,412 $123,787 $1,399,680 $1,263,689 

Operating ratio 78.16 66.00 68.97 67.03 
Inel. depreciation of 9.613 52,008 645,864 592,716 

V. 168, p 2685 


Insurance Exchange Building Corp.—Commen Stock 
Offered—Offering was made Jan. 26 of 82,500 shares of 
common stock (par $10) at $14.75 per share by a syndi- 
cate of 16 investment houses headed by Central Republic 
Co. of Chicago, The stock being offered represents the 
interest in the properties of the late Max Pam or his 
heirs since the construction of the North Building in 1912. 
The other 50% is owned by the trustees of a trust cre- 
ated by the late Ernest R. Graham. 

COMPANY AND SUBSIDIARY incorporated Re 
called 


Corporation wa 





Illinois Sept. 1, 1915, and is the owner oi the oifice build.neg 
the Insurance Exchange Building, ocated at 175 West Jackson 
Boulevard, Chicago, Ill on land owned in fee The company also 
owns all of the outstanding shares of capital stock of Underwriters 
Bullding Corp. (subsid ary), which was incorporated in Illinois March 
18, 1927 The subsidiary is the owner of an office building, called 
the Underwriter Building, which adjoins and connects with the 
Insurance Exchange Bulding end which is located on land leased 
under ground lease 

The Insurance Exchange Building and the Underwr.ters Bu lding 
occupy an entire city block, const.tuting together the large office 
building in rentable area in Chicago The build:ngs are s:milarly 
constructed and appear as a single large building. The buildings are 
separated by party wall (the south wall of the Insurance Exchange. 
3uilding and the north wall of the Underwriters Bulding: and have 
connecting corridors and lobbie The company and the subsidiary 
have common directors and officers and the buildings have the Same 
managing agent 

The build:ngs are situated in Chicago financial “Loop” district 

RECLASSIFICATION OF, COMMON STOCK-——-By amendment to the 
articles of incorporation of the company which became effective on 
Jan. 21. 1949, all of the previously issued and outstanding shares of 
capital stock being 22,000 shares (par $100), were changed and 
reclassified into 165,000 shares of common stock ‘par $10), on the 


basis of 714 shares of new common stock for each share of previously 
authorized ‘capital stock. This recapitalization resulted in a reduction 
ot $550,000 in the capital stock account of the company and in a 
credit of the same amount in its paid-in surplus account. 


CAPITALIZATION 


Authorized Outstanding 


lst mtge. 4’, note dated Sept. 1, 1945 $4,375,000 $4,080,125 
lst mtge. leasehold 4’7 bonds of sub- 
sidiary dated Sept. 1, 1945 2,600,000 2,093,378 
Common stock (par $10) 165,000 shs. 165,000 shs. 
BUSINESS—The buildings contain 1,067,745 aggregate square feet 
of rentable area (exclusive of corridor and other space not generally 


rented, some of which is presently rented!; consisting of 985,280 square 
feet above the ground floor, 46,501 square fect on the ground floor, 
and 35,964 square feet in the basement for storage purposes. 


UNDERWRITERS—The names of the underwriters and the number 


of initial shares (aggregating 41,000) of common stock which each 
has severally agreed to purchase at $13.25 per share from A. Pam 
Blumenthal and Sara Pam Blumenthal, two of the selling stock- 
holders, and the number of additional shares (aggregating 41,500) 
which each underwriter shall have the right to purchase at $13.25 
per share from Joseph A. Bear and Salim L. Lewis as executors 
of the estate of Julia Pam Bear, Helen Bear Crystal and Joseph A. 
Bear individually, the remaining selling stockholders, severally and 
in the order named, are as follows: 


Number of Shares 


Initial Addit’! 
Central Republic Co. (Inc.) 12,500 13,000 
A. C. Allyn and Co., Inc. 4,000 4,000 
Riter & Co. 4,000 4,090 
Straus & Blosser 3,500 3,500 
Hickey & Co., Inc. 2,000 2,000 
Hill Richards & Co. 2,000 2,000 
Pacific Co. of California 2,000 2,000 
Scherck, Richter Co. 2,000 2,000 
W. C. Gibson & Co. 1,500 1,500 
Woodard-Elwood & Co. 1,500 1.500 
Ames, Emerich & Co., Inc 1,000 1,000 
Julien Collins & Co. 1,000 1,000 
Martin-Ho'loway-Be!cher 1,000 1,009 
Moore, Leonard & Lynch = 1,000 1,009 
Saunders, Stiver & Co. 1,000 1,000 

1,000 1,000 


Sills, Minton & Co., Inc. 
V. 169, p. 6. 
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Jersey Central Power & Light Co.—Bonds Offered— 
White, Weld & Co. and Shieids & Co. offered publicly 
i or » ¢ ae 4 , r 

Jan. 25, $3,500,000 of 344% first mortgage bonds due 1978 
at 102.45 and accrued interest to yield 3% to maturity. 
The issue was awarded Jan. 24 on a bid of 101.986. Other bids 
submitted for the bonds as 3's were: Equitable Securities Corp., 
101.944; The First Boston Corp., 101.77; Halsey, Stuart & Co. Inc., 
101.53; Otis & Co., 101.43979; Salomon Bros. & Hutzler, 101.4149; Har- 
riman Ripley & Co., Inc., 101.799; Kidder, Peabody & Co., 101.0%1; 
Glore, Forgan & Co., 100.6239. Dated Dec. 1, 1948; due Dec. 1, 1978. By 
regular redemption the bonds are subject to call at 105.45 during the 


12 months beginning Dec. 1, 1948, and thereafter at prices ranging 
downward to 100 on cr after Dec. 1, 1977. They are also redeemable 
under «n improvement and sinking fund or maintenance lund at 


special prices ranging from 102.47 to par during the same period. 

PURPOSE—The funds will be applied by the company in payment 
of the cost of, cr in reimbursement of payments made for, the con- 
struction or improvement, subsequent to Oct. 31, 1948, oi new facilities, 
and the betterment of existing facilities. ‘ 

On Jan. 14, 1949, General Public Utilities Corp. (parent) increased 
the common stock equity of the company by making a cash capital 
contribution of $1,000,000 to the company. The cash so contributed has 
been applied by the company in payment of the cost o!, or in reim- 
bursement of payments made for, the construction or improvement. 
subsequent to Oct. 31, 1948, of new facilities, and the betterment of 
existing facilities. 

CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING 
First mortgage bonds Authorized Outstanding 


2%%3% series due March 1, 1976 / {$34,500,000 

34e% series due Dec. 1, 1978 j / 3,500,000 
10-yr. ser. notes, 1.75’., due 1949-1956 +5,040,000 
Cumulative ptd. stock ‘par $100) 175,060 shs. 


125,000 shs. 
2,000,000 shs. 1,053,770 shs. 
imposes certain conditions, 
additional bonds. *In- 


4°, series 

Common stock (‘par $1) 

*Mortgage is an open end 
restrict ons and limicat.ons 
cludes $630,G00 due May 31, 1949. Additional shares may be issued 
only in accordanc? wth the provisions of such stock. SCompany has 
applied to the Board of P. U. Commissioners of New Jersey and to ine 
SEC for authority to increase the par value of its common stock io 
$10 per share, or an aggregate of $10,537,700, by the transfer iO Its 
common stock account of $9,483,930 from its capital surplus account. 

HISTORY AND BUSINESS—Company was incorporated in New 
Jersey, March 27, 1925 Upon or shortly after organizat.on company 
became the successor by merger to 11] operating electric, gas, or electric 
and gas companies whose properties were located principally upon vhe 
eastern seaboard of New Jersey ana which were, in turn, successors 
to a number of other corporation Subsequent to these mergers and 
prior to April 30, 1931, the company acquired by merger or otherwise 
the properties of seven other corporations and six municipal electric or 
gas systems. Inc!uded among such acquisitions were properties Dro- 
viding electric and gas service in the north central part of the State. 
As of April 30, 1931, the company purchased the property and assets 
of Eastern New Jersey Power Co. which operated along ihe eastern 
seaboard of New Jersey, and which had previously acquired the prop- 
erties of a number of other comnanies. Since April 30, 1931, the com- 
Pany has not acquired any substantial physical properties of any other 
companies but has expanded and consolidated its operations by tlhe 
construction of additional facilities and by extensive rehabil.tation of 
properties previously acquired from others 

The company is engaged principally in the production, transmission, 
istribution and sale of electr’citv and in the production, distr.but:on 
and sale of manufactured gas, ail with'n the State of New .Tersey. 
For the 12 months ended Oct. 21. 1948. the gross operating revenues 


mortgage but 
upon the issue of 


f the electric and gas departments were as follows: Electric, $16,525,- 
93; gas, $4,861,853: total, $21.407.746 
CONSTRUCTION PROGRAM--Estimates of expenditure for new 
onstruction during the four yeurs ending Dec. 31, 1951, are as follows 
Flect ric Gas 
Year Denertment Devartment Total 
1948 $5,029,300 $802,400 $4.822.700 
1949 €.755,900 1 098.800 7.864.760 
1950 "2 717.200 2,373,000 5 040.300 
1951 6,469,800 630,000 7,099,800 
Of the above estimates for the vear i°48 there had been exnended 
to Oct. 31, 1948. $3.796.478 ‘n the electr'c department and $689,572 in 
the gas department. or a total of $4.486 050 
It is estimated that the proceeds of the sale of the 1978 ser es bonds 


together with the cash can'tal contribution of $1,000,000 received by 
the company from its parent, General Pub‘ic Util‘ties Corp.. plu unds 
to be provided throueh depreciat‘on accrue’s ond reta‘ned earnings 
Will be sufficient to toke car> of the eonstruction requirements through 
the first seven months of 1949 Although no determination has been 
made as to the method of obta‘nine the additional funds needed jor 

Cnstruct'on reou'rements thereafter, it is likelv that it will be neces- 
ary or advisable to obtain part or a!l of such funds through bank 
borrowings or the issuance of additonal bonds, preferred stock or other 
ecurities. 

The estimate of expend tures for 1°48 throngh 1951 for the electric 
Gepartment includes approximately ¢10004.000 for steam generating 
plant exnansion, $4,014.700 for substat'on and transmission line facili- 
ties, £3 155,800 for distribution plant improvements and extensions, 
and $3,807.800 for meters, services, transformers, and other property 
and equipment. . 

PURCHASERS— The 
respective princiro] 


name of 
emount of 


each principal 
hond to he 


and the 
“urchased bv it are as 


underwriter 


follows: White, Weld & Co., $2,000,000: Shields & Co., $1,500,000. 
V. 169, p. 206. 

Kansas City Southern Ry.—Earnings— 

Period End. Dec. 31 1948—Month—1947 1948—12 Mo: 1947 
Railway oper. revenues $3,627.746 $3.205.091 $41.552.707 $25,168,170 
tailway oper. expenses 1,914,246 1,709,069 22,168,156 20,614,669 
_ Net rev. from ry. oper. $1,713,400 $1,495,022 $19,384,551 $14,553,501 
Federal income taxes 360,000 300,000 5,260,000 2,815,000 
Other ry. tax accruals 232,000 254.770 2,173,770 


2,046,000 


Railway oper. income’ $1,121,400 $941,252 $12,078,551 $9,564,731 
Equip. rents, net debit 181,996 91,812 1,715,046 1,880,655 
Jt. fac. rents, net debit 6.582 8,169 77,169 54,321 

Net ry. oper. income $932,821 $841,271 $10,286,336 $7,629,755 
—V. 169, p. 109. 


(Julius) Kayser & Co. (& Subs. )—Earnings— 


(Including Wholly Owned Subsidiary Companies) 


Six Months Ended Dec. 31 1948 1947 1946 
Gross income from operations $1,440,196 $1,788,234 $2,131,151 
Other income 110,884 175,018 142,067 


Total gross income $1,551,079 $1,963,252 $2,273,218 


Interest 5,507 2,675 1,158 
Depreciation 199,364 145,503 104,611 
Prov. for Federal and Can. taxes 539,194 775,285 1,048,760 


Net income 


$807,014 $1,039,789 $1,118,689 


Dividends paid 550,500 554,625 555,000 
Balance, to earned surplus $256,514 $485,164 $563,689 


NOTE—tThe above 
dends received 
3onaor, Ltd., of 


figures do not 
from, Julius 
Engiand.—V. 


include the eernings of, nor divi- 
Kayser (Aus.) Pty., Lid., or Kayser- 
168, p. 2226. 


Kentucky Utilities Co.—Invitation for Bids— 
The 


company is inviting bids for the purchase of $10,060,000 first 
mortgage bonds, series B, due Jan. 1, 1979. Al bids shall be pre- 
sented to the compeny at the office of Middle West Service Co.., 
20 North Wacker Drive, Room 2158, Chicago, prior to 11:30 a.in. 


(CST), Jan. 31 
The company has received permission 
$10.600.000 bords at competitive bidding. 
The terms of the offering are to be iiled by amendment. Company 
proposes; to use the proceeds for construction and to pay off $1,500,000 
ol Joans.—V. 159, p. 206. 


from the SEC to sell the 


La Salle-Wacker Corp.—lInterest Payment— 


Interest on the 5% non-cumulative 
represented by coupon No. 33 in the amount of 2'%%, will be pay- 
able Feb. 1 in Chicago and New York, at the office of the paying 
agent, Halsey, Stuart & Co., Inc. A similar payment was made six 
months ago.—V. 166, p. 761. 


income debentures, due 1962, 


Lamson & Sessions Co.—Private Financing—Financing 
for the company, a leading manu‘acturer of bolts, screws, 
nuts, rivets and similar products, in the form of a $1,500,- 
600 35s % promissory note, due Jan. 15, 1964, has been 
arranged privately through Clement, Curtis & Co., Chi- 
cago, it was announced Jan. 21. 


Cf the proceeds, this company plans to use about $583,000 to aug- 
ment working capital and provide funds for modern zation of facilities. 
The remainder will be used to retire bank loans. The company oper- 


ates three plants in the Cleveland area and one in Chicago and 
Birmingham. Sales volume in 1948 was around $24,000,000.-V. 168, 
p. 26838. 
Lee Rubber & Tire Corp.—Annual Report— 
CONSOLIDATED INCOME ACCOUNT, YEARS ENDED OCT. 31 
1948 1947 1946 1945 


Net sales 
Cost of goods, 
expenses, etc, 


$35,702,493 $37,197,883 $32,150,137 $28,365,322 

general 
7,600,005 24,202,165 
$4,163,157 
99.335 


32,524.638 33,443,412 





2 
$3,177,855 $3,754,471 $4,550,132 


Operating 7 
126,544 204,118 


profit 


Other income (net) 129,181 

Total income $3,304,399 $3,958,589 $4,679.313 $4,262,492 
Prov. ior Fed. and state 

income taxes 1,307,657 1,556,284 2,100,975 1,828,925 
Contingent reserve 425,000 
*Special amoriization 1,226,973 


Net income $1,996,741 $2,402,305 $2,153,338 $1,206,594 
a 


Dividends paid 887,544 41,207,527 905,659 603,773 
Shares capital stk., out- 

standing ‘par $5) 253,584 253,584 241,509 241,509 
Earnings per share $7.87 $9.47 $8.91 $5.00 


Spec al amortization of certified emergency facilities claimed under 
2eceleration provisions of tax laws. *Including $483,000 representing 
5‘, in stock, consisting of 12,075 shales, issued out of treasury stock, 
at assigned value of $40 per share. 


CONSOLIDATED BALANCE SHEET AS OF OCT. 31, 1948 

ASSETS—Cash in banks and on hand, $5,278,958; U. S. Treasury 
savings notes, series “‘C,’’ at cost, and accrued interest (less $1,265,967 
applied against provision for Federal income taxes, per contra), $588,- 
533; accounts receivable (after reserves for doubtful accounts and cash 
discounts of $245,202), $2,370,787; inventories (after valuation re- 
serve of $450,000), $7,751,456; Erepaid expenses, $77,594; investments 
‘including capital stock of Copolymer Corp. carried at cost of $78,038), 
$79,444; property, plant and equipment (after reserves for depreciation 
and amortization of $5,947,489), $4,636,326; total. $20,783,108. 

LIABILITIES—Accounts payable (including acceptances, $53,663, and 
customers’ advance deposits, $67,051), $1,256,269; accrued expenses ana 
withholding taxes payable, $992,776; provision for Federal and State 
income taxes (less $1,265,967 U. S. Treasury savings notes, series ‘‘C,” 


and accrued interest), $58,800; reserves for workmen's compensation 
insurance, $187,857; miscellaneous reserves for claims, etc., $110,777; 
appropriation for general contingencies, $1,500.000; capital stock ‘par 


value $5), $1,500,000; capital surplus, $8,026,970; earned surplus, 
$7,945,120; less reacauired canital stock, 46,416 shares, at cost, Dr$795,- 
460; total, $20,783,108.—V. 168, p. 46. 


(James) Lees & Sons Co.—New Director— 


Joseph H. McFarland, Vice-President in charge of carpet sales, on 
Jan. 26 was elected a member of the board of directors to fill the 
va-ancy caused by the deaih 1 July of A. T. Eastwick.—-V. 169, 
p. 378. 


Lehman Corp.—Semi-Annual Report— 

Sales of portfolio securities greatly outweighed 
the first half of the corporaticn’s fiscal year, the 
31, 1948, reveals. Cost of securities purchased in the six months 
period, other than governments, was $3,463,021, as compared with 
proceeds from securities sold of $7,123,864. Net cash, receivables and 
U. S. Government obligations meanwhile increased from $14,738,659, 
or 15% of net assets, to $19,553,045, or 21.5% of net assets. 

Robert Lehman, President, reported to stockholders that the net 
asset value of the capital stock of the corpcration, as of Dec. 31, 
1948, was approximately $46.57 per share, as compared with $50.22 
on June 30, 1948, the end of the previous fiscal year. Asset value 
on Sept. 30, 1948, was $46.31. 

As of Dec. 21, 1948, 71.5% 
385 was invested in common stocks, with preferred stocks 3.4%, 


purchases during 
report as of Dec. 


of the company’s net assets of $90,834,- 
bonds 


15’, and miscellaneous investments and advances 2.1% , the remaining 
21.5% being represented by net cash items and governments. 

The company’s largest investment is in the oil industry with a 
total market value of holdings at Dec. 31, 1948 of $21,402,940. The 
largest item in the portfolio is 41,700 shares of Amerada Petroleum 
Corp., valued at $3,753,000. The second largest category of holdings 
is in common stocks of public utilities, which had a market value 
of $12,033,860. 

INCOME STATEMENT 6 MONTHS ENDED DEC. 31 
Interest earned- 1948 1947 1946 1945 

On U. S. Govt. oblig. $85,174 $72,206 $66,861 $32,283 

On other bonds 32.671 27,517 26,881 43,987 
Cash dividends 2,347,822 2,147,657 1,977,266 1,446,848 
Taxable div. in securs. 367,330 91,405 21,312 23,097 
Other income 121,475 81,836 41,113 63,818 

Total income $2,954,472 $2,420,622 $2,133,434 $1,610,033 
Salaries 136.417 128,939 123,659 140,088 
Directors’ fees 6,200 6,500 4,800 6,500 
Contrib. to employees 

retirement plan 21,511 21,345 20,560 
Manage. compensation 62,500 62,500 62.500 62,500 
Registration, etc., exps. 35,125 26,208 34,857 33,396 
Frov. for franchise and 

miscell, taxes 18,802 12,626 12,562 10,612 
Miscell. expenses ____~ 41,661 46,919 36,700 32,608 


$2,632,256 $2,105,585 $1,837,797 $1,324,328 
custody of securities, insurance, legal, audit- 


Net ordinary income 

‘Registration, transfer, 
ing, reports, etc. 

The net realized profit on investments for 
Dec. 31, 1948 was $1,886,622, as compared 
same period in 1947. 

BALANCE SHEET AS OF CLOSE OF BUSINESS, DEC. 31, 1948 

ASSETS—Cash in banks, $4,447,559; receivable for securities sold, 
$41,655; dividends receivable and interest accrued, $479,118; U. S. 
Government obligations (at average cost), $17,753,047; other securities 
(at average cost), $47,427,026; miscellaneous investments and advances, 


the six months ended 
with $1,399,181 for the 


$1,241,819; real estate investment, $1; total, $71,390,225. 
_ LIABILITIES—Dividend payable, Jan. 7, 1949, $584,033; payable 
for U. S. Treasury Certificates purchased, $2,250,946; payable for 


other securities purchased, $15,'/03; 
chased, $180,000; reserve for accrued expenses and taxes, $135,070; 
capital stock ($1 par value), $1,947,077; capital surplus, $80,712,982; 
Jess 300 shares held in treasury (at cost), Dr$9,799; net realized profit 
on investments and special dividends paid (Dr), $20,630,351; undistrib- 
uted net ordinary income, $6,204,565; total, $71,390,225.—V. 168, p. 1583. 


Lion Oil Co.—New Oil Field Discovery— 


The company on Jan, 21 
discovery of 1949, with the 
Lion Story No. 1 well in southeast 
producer flowing at the rate of 45 barrels per hour. 
well is located on a lock of over 5,009 acres under 
company. 


notes payable for securities pur- 


revealed its second important oi! field 
announcement of the completion of the 
Columbia County, Arkansas, for a 
This discovery 
lease to the 









In making the 
Arkansas Oil and Gas Commission fixed 
able for the well of 200 barrels per day and the name Pine Tre: 
was given to this new producing area. A well offsetting the discovery 
well to the west will be drilled immediately, he added. 


announcement, T. M. Martin, President, said that the 
a temporary production allow- 


Field 


formation 
flowed at 


The new discovery was completed in the Smackover lime 
at approximately 8,420 feet and during the first hour test 
a rate of 45 barre!s per hour on a 30/64 inch choke with 600 pounds 
flowing pressure. The well was pinched back to 9 quarter-inch choke 
and f.iowed at the rate of 20 barrels per hour with a flowing pressure 
of 8590 pounds. Gas-oil ratio is approximately 1,000 cubic fect of gas 


per barrel ot oil. The well is fiowing clean 44 gravity oi] with no 
water. ° 
Announcement of the new discovery well, Mr, Martin pointed out, 


closely follows the wildcat strike by this company with its McLaughlin 
Well in Scurry County, Texas, which ilowed at 154 barrels per hour 
from the Pennsylvania formation on initial test and was located on 


a 5,400-acre block leased by the company V. 169, p. 110. 


Louisiana & Arkansas Ry. Co.—Earnings— 


Period End. Dec. 31 1948-—-Month—-1947 1948—-12 Mcs.—1947 
Railway oper. revenues $1,773,914 $1,561,106 $20,542,282 $16,286,949 
Railway oper. expenses 1,155,228 891,508 12,031,293 9 880,644 


$6,406,205 
1,700,200 
1,607,095 


Net rev. from ry. oper. 
Federal income 
Other ry. tax 


$618,686 
taxes 154,979 
accruals 107,867 


$669,598 $8,510,989 
180,000 2,406,899 
92,927 977,313 


$396,671 $5,126, 


Railway oper. income $355,840 777 $3,699,010 
Equip. rents (net Dr) 76,702 108,499 1,370,157 1,093,195 
Jt. fac. rents (net Dr) 16.075 11,166 201.012 120,315 

Net ry. oper. income $263,063 $277,006 $2,555,607 32 485,500 

V. 168, p. 2687. 


Louisville Gas & Electric Co. (Ky.)-—-Weekly Output—- 


Electric output of this company for the week ended Jan. 22, 1949, 
totaled 36,818,000 kwh., as compared with 42,648,000 kwh. for tne 
corresponding week last year, a Cecrease of 13.7'<.—V. 169, p. 379. 


(R. H.) Macy & Co., Inc.—New Vice-Presidents— 


Goran Holmquist and David L. Yunich have been appointed Vice- 
Presidents of Macy’s New York, it was announced con Jan. 26, by 
Jack I. Straus, President. 

Mr. Holmquist, who joined the Macy organization 19°46, was 


formerly Vice-President and B. Nordiska 
Kompaniet, Stockholm, Sweden. 


Mr. Yunich joined Macy’s in 1940.—-V. 168, p. 


Genera] Manager of A. 


2433. 


Magma Copper Co.—Registers with SEC-—To offer 


204,000 shares to stockholders. 


The company (Jan. 25) filed with the SEC a 
covering an additional 204,000 shares of its common stock When the 
registration statement becomes effective and the board of directors 
so determine, the company proposes to issue rights, represented by 
transferable subscription warrants, to its stockholders to purchase the 
whole of the 204,000 shares on the basis of one new share of such 
stock for every two shares held on the record date, at a price to be 
fixed prior to the offer. It is expected that the warrants will be ad- 
mitted to trading on the New York Stock Exchange, and that they will 
expire three weeks after they are issued. 

Lazard Freres & Co. and Newmont Mining Corp. have agreed, sub- 
ject to certain conditions, to purchase any portion of the new stock 
that may be unsubscribed by the stockholders, but they have each in- 
dicated that if any shares are acquired by them pursuant to the agree- 
ment, they have no present intention of making any public offering 
thereof. 

The purpose of the offering is to provide funds with which Magma 
may increase its investment in its subsidiary, San Manue! Copper 
Corp. San Manuel has begun a program of underground cevelopment 
of its property in Arizona which the management of Magma regards 
as a major new orebody. This program is designed to provide detailed 
information on the mining and metallurgical characteristics of the 
orebody preliminary to equipping it for production The total cost of 
the program, which may take about three years to complete, is esti- 
mated at approximately $5,000.000, of which about $1,600,000 had been 
spent at Dec. 31, 1948, mostlv for equipment. 


registration statement 


A dividend of £5 cents per share on the common stock was declared 
Jan, 24, 1949, payable March 15 to holders of record Feb. ©, 1949. The 
additional shares proposed to be issued will not participate in this 
dividend but will participate in subsequent dividends.—V. 168, p. 2227. 

Magnavox Co.—New Treasurer Elected— 

John S. Sturgeon has been cilected Treasurer He had previcusly 
served «s Comptroller for the company since joizing the Magnavox 
organization in 1940.—V. 168, p. 2687. 

Maine Central RR.—Hearing March 1— 

The ICC has called a public hearing for March 1 in New York on 


the plan of the 
preferred stock. 


company to reorganize its 
The company proposes to 


outstanding $2,000,000 of 
increase the per value of 
the preferred from $100 to $185 per share in order to make up for 
dividends now in arrears. The present dividend rate is $5 annually. 


This would be changed to 4’., based on the $185 valuation.— 
V. 169, p. 7. 


Marine Midland Corp.—Earnings Slightly Lower— 

The annual report to stockholders issued Jan. 25 reflects consoli- 
dated net operating income of the corporation and its affiliates for 
the year ended Dec. 31, 1948, of $5,364,145, equivalent to 96c per 
share on the shares of Marine Midland Corp. stock outstanding in 
the hands of the public on Dec. 31, 1948. This compares with 99e 
per share for the year 1947. Provision for Federal income and state 
franchise taxes was $1,619,469 as compared with $1,082,425 a year 
ago. The ‘‘Reserve Method of Accounting for Bad Debts’’ was adopted 
by the banks of the corporation in computing their 1947 tax returns 


to the Bureau of Internal Revenue and the State of New York ana 
all resulting tax reductions were transferred to reserves and are not 
reflected in net operating income. 


} 


The report states that a strong demand for capital and credit 
persisted through most of the year and this, together with the action 
of the Federal Reserve Authorities in restricting the supply and use 
of bank credit, resulted in an upward trend in money rates. lt 
discloses that in the Marine Midland banks the total of loa) and 
mortgages shows an increase which together with firmer rates, has 
preduced higher interest earnings, Also to be noted are mcderate 
decline in deposits, a decrease in holdings of securities and a con- 
tinued rise in operating costs. 

Dividends received by the parent company from its constituent banks 
and trust companies amounted to $2,557,860, and the parent cOmpany 


declared dividends during 1948 amounting to $2,242,788 or 40c per 
share. 

Gross operating income was $25,931,031, an increase of $1,£61,368 
over 1947. Operating income before taxes and provision for baad 
debts was $8,777,859, an increase Of $664,385 over last year. 

Net addition to capital surplus after deducting dividends paid ana 
accrued was $2,258,815 for the year. This reflects the net change 
in the capital, surplus and undivided profits accounts of the banks, 
an affiliate. and Marine Midland Corp. itself. The book value is 


Micland Corp. 
1948, com- 


equivalent to $14.21 per share on the shares of Marine 
stock outstanding in the hands of the public on Dec. 31, 
pared with $13.80 on Dec. 31, 1947. 


U. S. Government securities owned by the corporation, its banks ane 
affiliate decreased from $514,663,296 to $464,121,899 during the year. 
The average maturity of U. S. Government securities was years 
and one month, and to call dates three years and eleven months. 
Other securities owned increased from $36,844,007 to ‘$45,010,726. 
U. S. Government and other securities are carried at cost or lower, 
and in the aggregate below market values. 

Loans and discounts increased from $280,826,730 to $293,041,817. 
While loans and discounts increased during the year, the rate of 


restrictions and in- 
reducing this 


Credit 
their part in 


1947. 
played 


increases 
creased reserve 
upward trend. 

Mortgages owned were $65,878,763 
of 1947. On Dec. 31, 1948 Personal 


was not aS great as in 
requirements have 


ena 
had 


at the 
leans 


against $60,450,88¢ 
and Consumer Credit 


16 (500) 
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inereased 33‘ over 1947. 
year increased 22‘, over 

Deposits in the banks, 
$26,263,237 during the year 
U. §. Government deposits in 
$5,466,171 to $14,136,854. Time 


1947. 


the 


and thrift 
and demand deposits 


war loan 


$301,058,417 to $29,824,425, 
loan deposits decreased from $765,338,524 to 
Pp. 1695. 


The number of such loans made during the 


exclusive of inter-group deposits were down 
from $1,071,863.112 
account 
deposits 


to $1,045,599,875. 
increased from 
decreased from 
other 
$731,638,595.—V. 


war 
168, 


than 


Maryland Theatre & Office Building, Chicago, Hl.— 


Partial Redemption— 
There have been 
ef tirst mortgage 


called for 


1936 at 100 and interest. Payment 
National Bank & Trust Co., 
—V. 163, p. €55. 


redemption 
fee and leasehold sinking 


on 


will be 


made at 


Feb. 1, 


1949, $60,050 
fund bonds dated July 1, 
the American 
trustee, 33 No. LaSalle Street, Chicago, Ii. 


Mathieson Chemical Cerp.—Record Sales for 1948— 


largest sales in 
1948 annual report released Jan. 
$31,934,720 of sales for the 
ef common steck, after deduct:on 
dividends on preferred stock. In 
net earnings of $2,930,565, 
Dividends paid on common 
common stock as 


Reporting the 


stcck 


the history 
26 
yeer were 


or $3.34 per 
for 1948 
compared with $1.62 


stated 
sales 


1947 


for 


of 
that 
$4,822,812, 
for depreciation, 
share of 


were 
1947. 


the 


were 


$1.75 


the corporation, 
net earnings on 
or $5.61 per share 
Federal taxes and 
$24,630,056 and 
common 
per 


the 


stock. 
share of 


Earnings were higher due to the operation during the year of the 


Saltville, 
full 


expanaed facilities at 
Lake Charles, La., also a 
balance of the expanded 
operation during the first 


Va., 


facilities at Lake 
quarter of 1949. 


During the past three years, the report 
has been spent for expansion, rehabilitation 
Ammonia Plant at Lake Charles, La. 
chased from War Assets Administration for 
Of the total amount spent, cornoration 
$12,600,000 which was secured through bank 
money mortgage on the Ammonia Plant for 


and 50% 
years production of 
Charles 


The Ammonia 
a price of 
supplied all 
and a purchase 
$1,600,000. 


resources 


of the 


expansion at 
ammonia. 
will be put 


The 
into 


notes that over $29,000,000 


and purchase of the 


loans 


Plant 


was pur- 
$7,063,300. 
but 


COMPARATIVE INCOME ACCOUNT FOR CALENDAR YEARS 


Net sales 
Cost of goods sold 


Gross 
Admin., 


profit 


Selling & advert:sing exps. 
Earnings from work overations 
Earnings from other operations 


Total earnings from operations 
Prev. for deprec., obsolesc. & deplet. 


Net earnings from operations 
Income credits 
Total 


Income charges ; 
Provision for Federal income taxes 
Froevision for contingencies 


Net income for 
to surplus 


year transferred 


1948 


1947 


1946 


$31.934,720 $24,630,056 $20,523,807 




















18,894,455 15,917,550 13,815,676 
$13,040,265 $8,712,506 $6,708,131 
2,798,101 2,204,310 1,946,739 
$10,242,164 $6,508,196 $4,761,392 
157,904 335,568 191,479 
$10,400,068 $6,843,764 $4,952,871 
2,768,480 2,019,273 1,694,787 
$7,631,588 $4,824,491 $3,258,084 
209,774 416,427 196,938 
$7,841,362 $5,240,918 $3,455,022 
223,551 230,353 202,419 
2,795,000 1,880,000 1,220,000 


$4,822.811 


200,000 


$2,930,565 


$2,032,603 





Dividends dec'ared on pfd. stock- 166.439 166,439 166,439 
Dividends declared on com, stock- 1,449,926 1,345,819 1,035,214 
No. of shares of com. stock out- 

standing : ; : : 830.502 28.171 828,171 
Karmings per share on com. stock_ $5.61 $3.34 $2.25 

COMPARATIVE BALANCE SHEET, DEC. 31 

ASSETS— 1948 1947 1946 
Cash ___ 2 $2,567,872 $3,297,665 $3.531,673 
UY. 8. Treasury certificates & notes eon’ eo 2,155,000 
Aceounts receivable (less reserve) 3,919,515 2,674,054 1,864,302 
Invent. at cost or market, which- 

ever is lower__- kad 4,631,758 3,409,625 2,514,792 
Advances for rehahilitet'on of am- 

monia plant, to be deducted from 

lease rentals ; 1.125.684 wi 
Investments -_ 218,315 2,278 383,158 
“Land, m‘neral deposits, bu'ldings, 

equipment, etc. _ : 36,459,548 22,801,399 15,715,089 
Development expenses for products 

and processes 260.075 230,566 225,295 
Deferred c*arges 902,562 373,774 175,528 
Sinking fund 2,615,470 2,325,540 

Total _ = $48,959.645 $37,060,515 $28,890,376 

LIABILITIFSs— 
Netes payable to bonk: $11,000,000 $5,500,000 —______ 
Purchase money mtge. of ammonia 

plant __ 1,599,600 - 
Aceounts ravable 1.541.149 1.116.831 $868,702 
Aecerucd taxes. ravroll, ete. 3,305,741 2,327,623 1,474,097 
Ses eharzed to customers : 

freturn« ble) z 256.530 302,196 
Reserve for cont neencies 541.468 610.870 asks 
Miscellaneous operetine reserves 870.575 653.404 34,308 
Preferred stock (par £100) 2.377.700 2.277.700 2.377.700 
*Common stock (no par value) 15.552.757 15.464.213 15.464.213 
Free survlus 11,914,125 5.323.642 4,195,266 
Approp. surp. for retire. of pid. stk. ye 3.384.036 3,094,106 

Ht $48,959,645 $37,060,515 $28,890,376 

FS ter recoren tar Ganyperint 0. obsolescence and 7 : eS 
menere = once £98.F99. 485 in 1°47 and $27 147.134 een an. 
pall a aie in 1948 and 628,171 shares in 1947 and 


(W. L.) Maxson Corp., New York—Filing— 


On Jin. 29 a letter of nots 
sheres i nita’ etaek in-r $3). to be 
than 86. ror Jess ‘han ¢4 por chare)., 
Co. Proceeds go to se ling stockholders.—-V 


Mayflower Co.. Salt Lake City, Utah 


ivption wes filed with the 


offered art 


Underwriter 
. 169, 


SEC for 12,533 


not more 


Eastman, Dillon & 


market ‘but 
p. 207. 
Files— 





ar er tah en I>. 17 filea letter of notification with the SEC 
5 or 00 © NM shores (1° ner) common “tock. to he offered at market 
Uneerwritor Cromer Prekcorsee Cn., Selt Leke Citv. Proceeds will be 
used to lienicate « which was obtained to pay rentals on leases 


ahd to pay future rentals. 


Mirveorolic-Metine Power Implement Co.—New C 
— y Com- 
men Stock to Be Placed on a $120 Annual Div. Basis.— 


The direrctare nien to nlees 
hasis on? anthorive the fist 
Mar 15 f° 4 rreposed 
@polis-Moline Co., 

The pronoeed mercer 
snecial ~eetirng Feh, 1 jis 


en the cammen 


ctorlh 


There 


Aividend of 


20 


om the preferred stock totaling $29.50 a share. 


Under the merger plan, each share of $6. 


With the cividend ecrvu™yiation in 
changed into the following: 
Steck. one $1.50 cumulative 


ene share of common 
Mhe prevent nsrert 
#tanding common stock. 
With the new common 
holder of old preferred 


($5.50. $150 and $1.20). See 





the 


cents a 


parent 

One 5.50. cumulative 
convertible second preferred 
Stock in the new company. 


erompany has never paid a dividend on its out- 


company 


379. 


the rew common stock on a $1.20 annual 
ta share pavable 
mereer with a wholly-owned subsidiary, Minne- 
becomes effective. : 

which will be voted upon by stockholders at a 


designed to eliminate 


ns g arrearage on the 
camneany's nreverred stor’ and to clear the wav 3 r 


ay for paying dividends 
is en accumulation of unpaid dividends 


50 preferred stock together 
will be ex- 
lirst 


preferred 
stock and 


Stock going on a $1.20 a year basis, each 
Stock will receive $8.20 a year in dividends 
also V. 169. D. 


Minnesota Mining & Mfg. Co.—New Machine— 


The company on Jan. 26 announced it has perfected a machine for 
the mass production of recorded music on plastic or paper tape. 

The new machine will produce 48 ree's of tape each 600 feet long 
hourly, each reel with a full hour playing time. The tape is coated 
with iron oxide which is magnetized by electrical impulses of varying 
intensity from the recording machine. 

The process is entirely electrenic and Minnesota’s engineers believe 


its new tape record will be superior in sound fidelity to any disk 
record now on the market. 

The company plans to offer the machine for lease to musical 
recording concerns and is not expected to engage in recording mnsic 
itself. 

This new deveiopment fol'ows the announcement of two new tvpes 


of long playing dise records by Victor and Columbia, both of which 
require different kinds of 1ecord players.—V. 169, p. 111. 


Mississippi Power & Light Co.—Trustee Appointed— 

The Irving Trust Co., New York, N. Y., has been appointed trustee 
for the $7,500,000 of first mortgage bonds, series, due 1979. 
For offering, see V. 169, p. 379. 


3Y%— % 


Missouri-Kansas-Texas RR.—Interest Payment— 
In connection with the payment of interest of 2'2% on Feb. 1, 1949, 





on the adjustment mortgage 5“ gold bonds, series A, due 1967, on 
surrender of the coupon due Oct. 1, 1941, at the Chemical Bank & 
Trust Co., New York, N. Y., the New York Stock Exchange directs 
that the bonds be quoted ex-said interest on Feb. 1, 1949; that the 
bonds shall continue to be dealt in ‘‘flat,”’ and to be a delivery in 
settlement of Exchange contracts made beginning Feb. 1, 1949, must 
carry the Apri] 1, 1942, and subsequent coupons. 

Preferred Holders Sue for Accounting— 

A group of 10 holders of 3,300 preferred shares has filed suit in 
Federal Court in New York against the railroad itself, Raymond J. 


Moria, Bozrd Chairman; Edward N. C!iaughton, a Florida stockholder, 
and the Florida National Bank & Trust Co. of Miami for an accounting 
of alleged damages aggregating $1,500,000 sustained by the road. 

The complaint states that in 1945 the defendants entered into a 
scheme to defraud the railroad by purchasing large blocks of its out- 
standing mortgage bonds at prices below face value and reselling 
them to the railroad at prices in excess of fair value. 

The complaint asks that the sales to the railroad between 1945 and 
1947 be declared fraudulent and void, that an accounting be ordered 
to determine what damage, if any, were sustained by the road, and 
that an injunction be issued restraining all defendants from using 
funds or property of the railroad in defense of the suit. 


Morfa Terms Action Unfounded— 


R. J. Morfa, Chairman of the board, said in a 
that the suit file¢d by the preferred stockholders would be 
defended.’ He termed the suit ‘‘unfounded.” 

Mr. Moria is quoted as follows: 

“IT am very confident that M. D. Goldberg of Chicago is behind this 
suit. For more than a year Goldberg has threatened to file a suit 
against me unless he was elected a member of our board of directors. 
It seemed to me that my dvuty to the railroad company required that 
the unfounded suit be vigorously defended.’’—V. 169, p. 379. 


statement Jan. 20 
‘vigorously 


Mohawk Business Machines Corp., N. ¥.—Files— 

The company on Jan. 21 filed a letter of notification with the SEC 
for 299,000 shares of common stock (par 10c), to be offered at $1 ber 
share. Underwriter, Mercer Hicks & Co., New York. Proceeds will be 
used for corporate purposes, 


Murray Corp. of America—Earnings— 


3 Mos. End. Nov. 30— 1948 1947 1946 
Net sales $26,642.035 $21,9€6.100 $14,561,935 
Miscellaneous income 7,844 4,638 28,575 

Total . : $26,649,879 $21,970,738 $14,590,510 
Cost cf product; sold 23,842,347 20,089,499 13,238,596 
Deprec. and amort. of plant and 

equipment ; ‘ 252.540 . ad 
Admin. and gen. expenses 6°3.477 359.011 241,603 
Interest 15.039 4.916 6,801 
Federal taxes on income (est.) 677,500 558.000 420,000 

Net profit Se $1,152,976 $959 312 $683,510 
Common shares outstanding 950.615 950 615 950.615 
Earnings per common share : $1.17 $0.95 $6.60 

*Provisions for depreciation of property, plant and equipment and 


for the amortization of cest ef improvements te leased property 
amounted to $263,239 and $169,760 for the three months ended Nev. 30, 
1947 anid 1946, respectively.—V. ]68, p. 1365. 


Nassau & Suffolk Lighting Co.— Loan— 


The company hes been permitted br the SEC to borrow $500,000 
from two commercial banks on unsecured 242% notes due June 30. 1949, 
Proceeds will be used to pay off a like amount of notes.—-V. 169, p. 111. 


Nation-Wide Securities Co., Inc.—Annual Report— 


Total net assets of this company, a balanced investment fund under 
the management of the firm of Calvin Bullock, amounted on Dec. 31, 
1948 to $11.068.834, a net asset value of $12.75 a sh*re on 867,585 
outstanding shares, according to the annual report of the corporation 
for the veer 1948. At the end of the previous year total net assets 
were $10.514 295, a net asset value of $13.23 a share on 794,854 shares 
then outstanding. 


Investments made escentially for capital appreciation and high 


income comprised 57.80’ of the portfolio as of Dec. 31, last, while 
investments primarily for capital and income protection comprised 
42.20’,. Six months earlier the percentages were 46.58 and 53.42, 
respectively. 

The corporations assets at the end of 1948 were diversified among 
112 different corporate issues having an aggregate market value of 
$10.383,495 and renrecenting sore 21] different industries. the report 
added. Cash ond J. S. Government securities amounted to 4.01% of 


The corporation as of last December 31. had 21.45% 
acsets invested in bonds (U. S. Government, public 
23.09% in preferred stocks; 53.26% in common 
cash. The largest holdings of common stocks 
the petroleum group, in which 8.37’ of total 
nonferrous metals groun, 


total net assets. 
of its total ret 
utility and railroad): 
stocks and 299% in 
were in securities in 
net assets wes invested; utilitv group, 6.49%, 


6.12’, retail trade group, 4.4%; znd the steel] group, 3.71‘, .—V. 168, 
®. 2327. 

National Shares Corp.—Annual Report— 

Coleudar Years— 1°48 1°47 1945 1945 
Cach dividends $434.252 £429 801 $40607.281 $360,930 
Dividends in securities 2 421 1.953 4.796 4.052 
Int. received on bonds 17.961 16,202 12,165 14,622 

Totel income $454,740 $447,056 $426,243 $379,604 
Directors’ fees, salaries 

and o‘her oper. exps. 46,406 39,757 35,291 33,317 
Conirivvtions te Amer. 

Red Cross and Na- 

tional War Fund ~ : ‘ 1,200 3,500 
Prev, for State fran- 

chise and other taxes 4.255 4,182 3,587 3,408 
Proy. for ect. Fed. in- 

come taxes % * ? 

+Net income $404.079 £403,117 $385,164 $339,379 
Div'dends Ceclared: : 

Frem surplus income_ 479.225 450.739 353.480 327.600 

From secur. profits__ 276,115 319,661 859,720 392,400 

*No provision hes bern made for Federal income tax es the cor- 


poration has ele-ted to be texed as = “‘recu'ated investment company” 


and has paic out to stockholders during the year all of its taxable 


net income and security profits *Without giving effect to results of 
security transactions. 
NOTES— 11) Realized net profit Irom sales of securities 
‘computed on the basis of average costs! 


after Geducting $3,303 for Siate and munici- 
pal taxes, carried to vrofit and loss on 
secur.ties sold. (On a tax basis such profits 


amounted to $357,021). $276,115 


(2) Aggregate unrealized appreciation in value 
of securities owned as comparcd with cost 
(see balance sheet note): 
At Dec. %1, 1947 $1,546,451 
At Dec. 31, 1948 ¢83,433 
Decrease Guring the vezr ended Dec, 31. 
1946 ‘ $663,018 
BALANCE SHEET, DEC. 31, 1948 

ASSETS—Cash in banks, $342,096; dividends receivable and interest 
accrued, $39,966; securities owned (at cost), $7,844,557; turniture and@ 
lixtures, $1; total, $8,226,620. 

LIABILITIES—Dividends payable Jan. 15, 1949, $54,000; reserve for 
taxes, $9,500; capital stock (no par) (outstanding, 360,000 shares), 
$4,500,000; capital surplus, $5,025,291; surpus income, $848,735; less 
profit and loss on securities sold and dividends paid trom security 


profits, Dr$2,210,905; total, $8,226,620. 

NOTE—tThe velue of securities owned bated on market quotations at 
Dec. 31, 1948, after deducting ean amount of $10,800 for State and 
municipal taxes on unrealized appreciation, was $8,727,991, which was 
$883,434 more than cost. No deduction Las been made for Federal 
income tax on this unrealized appreciacion.—V. 168, p. 2544. 


New England Gas & Electric Association—Output— 


For the week ended Jan, 21, this Association reports electric output 


of 15,635.069 kwh. This is a decrease of 650,771 kwh., or 4’. below 
production of 16,285,840 kwh. for the corresponding week a year ago. 
Gas output for the Jan. 21 week is reported at 229,765,000 cu. ft. 


below production of 
year ago.—V. 169, 


This is a decrease of 27,435,000 cu. ft., or 10.67%, 
257,200,000 cu. ft. for the corresponding week a 
p. 380. 


New England Telephone & Telegraph Co.—Earnings— 


Period End. Dec. 31— 1948—3 Mos.——1947 1348—-12 Mous.—1949 
$ $ $ $ 
*Operating revenues. 40,986,710 38,091,17C 158,848,318 141,810,209 
tOperating expenses 34,804,549 31.782.782 135,138,764 118,701,908 
Federal taxes on income 553,272 742,334 2,143,189 2,637,974 
8,2 


2,194,774 


to 
~ 
co 
= 
oo 

4 

~) 


Other operating taxes ,242,962 8.723,100 


371,280 13,; 11.747,227 


Net operating income 3,529 ,¢27 a 323,403 
+Other income (net) 179,237 75.849 615,492 119,168 
Total income 3,709,164 3,445,129 14,133,895 11.866,395 
Interest deductions 1 1 6,991,140 5,233,201 


,922,439 .461,870 


£186,725 1,9 7,755 6,633,194 


Net income 1 983.259 7.147 
Dividends 5 1,944,626 1.555.701 7,389,580 6,611,729 
Earnings per share $1.15 $1.27 $4.59 $4.26 
*Include approximately $233,600, $213,800, $1,324,800, $598,800 for 
the respective periods shown, representing amounts collec:ed in the 


State of Vermont under bond pending cetermination by State authori- 
ties as to the reasonableness of increased rates. 


+Exclude amounts of $173,997, $173,562, $695,980, $694,257 Itcr the 
respective periods shown, representing that portion of employees’ 
service pension accruals which were charged to Miscellaneous Deduc- 


tions from Income in order to comply with the accounting requirements 
of the Feaueral Communications Commission, and are included in 
“Other income—net.”’ The company considers that these amounts 


were, in fact, current operating expenses.—V. 169, p. 380. 


New Haven Clock & Watch Co.—New Bank Loan— 

The company announces that it has entered into an «agreement 
with The First National Bank of Chicago for a loan of $1,300,000, 
payable Dec. 20, 1949, to refund existing short-term bank loans in 
the same amount, The loan is secured by a mortgage on the com- 
pany’s plant and equipment. 

This loan may be converted, at the option of the company, 
five-year serial loan, provided notice of the proposal to extend the 
mortgage is given to the company’s preferred stockholders and that 
holders of a majority interest of these preferred shares sholl not have 
disapproved within 30 days thereafter. The company plans to include 
such notice in its notice of the annual meeting to be held in April, 1949. 

The First National Bank of Chicago and the First National Bank 
& Trust Co. of New Haven have increased their line of credit to the 
company by $200,000 for additional working capital, This amount, 
together with existing bank credit in the amount of $600,000, is now 
accounts receivable Vv. 168, 


into 2a 


carried in a revolving loan, secured by 
p. 2327. 

New York Chicago & St. Louis RR.—Earnings— 

Period End. Dec. 31— 1948—-Month—-1947 1948—-12 Mos.—-1947 
Gross income $9,172.667 $8,589,794 $109,481,655 892,520,841 
U. S. income taxes 671,857 436,000 9.085.857 4,411,063 
Other ry. tax accruals 498,224 550,890 °4,911,153 5,517,467 
Net ry. oper. income. 1,036,224 1,086,293 16,316,966 10,212,642 
Net income __-_-~-. 1,227,241 928,147 15,353,838 8,178,013 


*Includes adjustment of railroad unemployment ‘insurance tax. 


White Elected President—McDonald Vice-President— 

The board of directors on Jan. 26 elected Lynne L. White, 59, Pres- 
ident and a director of the road, succeeding the late John W. Davin, 
and also elected H. J. McDonald, 58, Vice-President. 

Mr. White joined the Nickel Plate and the Wheeling & Lake 
Ry. Co. in the newly created position of Executive Vice-Pres‘dent 
Aug. 1, 1948. Mr. McDonald had been Assistant to the President 
the past six years. 

The directors also declared a diviaend of 


Erie 
on 
for 


$1.50 on the 6 cumula- 


tive preferred stock, payable April 1, 1949, to holders of record as 
of Feb. 25, 1949. The Nickel Plate paid a similar dividend on pre- 
ferred stock on Jan. 3, 1949 and has declared dividend of $7.50 


per share on the same stock, payable March 15, 1949 V. 169, p. 380; 


V. 168, p. 2688. 
New York, New Haven & Hartford RR.—Two Exec- 


utives Advanced— 


Henry F. McCarthy, Resident 
been appointed Vice-President in 


Mass., has 
Ernest 


Vice-President in 
charge of tratfic 


Boston, 
succeeding 





C. Nickerson. who has been named Vice-President and Assistant to 
the President.—-V. 169, p. 112. 

New York Steam Corp.—Earnings— 

Period End. Dec. 31— 1948-—3 Mos.— 1947 1948-—-12 Mos.-—-1947 
Operating revenues. $5,530,336 $5,217,109 $°0,707.890 $16,948.997 
Operating expenses 3,955,438 3,478,684 13,587,419 11,022,687 
Maintenance ~— 484,581 437.008 1,784.522 1,737,457 
Depreciation 275,000 300.009 1,100,000 1,000,000 
TE oma een se 253,306 454,466 1,966,780 1,818,682 

Operating income $562,009 $516.94? $2,269,169 $1,370,171 
Non-operating income 11,580 11,443 45,267 51,556 

Gross income__-. $573,589 $528.385 2.314,436 $1,421,727 
Income deductions 292.494 290,147 1,153,060 1,134,002 
*Appropriatec net ine. 50,000 50,000 250.001 250,000 

Batanee 2. =~... $231,095 $188.2°5 $911,3°5 $37,725 
Sales of steam (M Ibs.) 4,106,036 4,309,464 16,247,615 15,047,912 


*For acquisition of bonds or of new property.—V. 168, p. 1906. 


Niagara Hudson Pewer Corp.—Hearing on Dissolution 


The SEC Jan. 24 announced that the “dissolution plan" filed by the 
corporation had been seheduled for hearing on March 1, 1949. This 
plan previously was announced bv the company. 

The dissolution plan is conditioned upon the prior consummation of 
the pending plan for consolidation of Niagara Hudson's three principal 


(Continued on page 53) 
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Range for Previous 
Year 1948 


Lowest 

8 per share 
63%, Oct 
76 Dec 
2'% Dec 
44%, Dec 
14°, Feb 
35 Dec 
27'8 Dec 
7% Feb 
x18%, Dec 
99 Nov 
2' Nov 
13 1 2 Dec 
65 Nov 
2'3 Dec 
37 Feb 
65'4 Dec 
23%, Dec 
100 Dec 
90 Mar 
75, Dec 
x171 Mar 
16*%4 Dec 
25 4 Dec 
25 Feb 
81 Mar 
26 sy Dec 


eS Dec 








Nov 

1s Nov 
Nov 

‘4, Feb 
% Dec 
Oct 
Nov 
18 ‘, Mar 
Feb 
Mar 
315s Dec 
103 Nov 
6% Sep 

ys Dec 
76! 4 Feb 
16342 Oct 
28% Nov 
74 Nov 
18%4 Mar 
104% Jan 


n” 
te 


wos 
ae Oe WU 
x 


-! 


w 
oo 
-w& 


38 Dec 
15 Dec 
14’. Dec 
81 Dec 
3344 Feb 
94's Feb 
25 Feb 


Highest 


$ per share 


- 79%, Jan 
100 May 
634 Jan 

2 Jun 
2338 May 
4642 Jan 


41'2 July 
225%, Dec 
27% May 
108 May 
4°, May 
21%4 May 
80%. Jun 
4% May 
58% Oct 
75 May 
34 May 
109 May 
96 Apr 
11%4 Jun 
198 May 
21%, Jan 
3434 May 
3716 May 
91 Jun 
42', May 
98 Jun 


31% Oct 
6'2 May 
50 Jan 


121 May 
52'2 Jun 
10 Mar 
68 Mar 
297, July 
70 May 
147, May 
435% May 

111 Jun 
10'4 Dec 

6%4 Jun 
92°, May 

177 Jun 
49% Jun 

100's Jan 
27 =May 

110 Aug 
51 May 
20's Jun 
22'2 Jun 
94 Jun 
43 Oct 

107', Jun 
493, May 


DAILY RANGE OF PRICES 


YEARLY RANGE OF SALE PRICES 


Range Since Jan. I 


Lowest 
8 per share 
69%2 Jan 5 
2%%4 Jan 3 
44% Jan 4 
18 Jan 4 
35 Jan 5 
28 Jan 3 
16% Jan 17 
185% Jan 3 
3 Jan 3 
14% Jan 3 
65 Jan 17 
2% Jan 3 
441, Jan 3 
6434 Jan 24 
23% Jan 3 
100% Jan 11 
8 Jan 3 
178%2 Jan 3 
17% Jan 5 
25% Jan 3 
27 Jan 28 
8342 Jan 8 
26 Jan 3 
7% Jan 3 


26% Jan 
3 Jan 


89% Jan 
34% Jan 
6%4 Jan 
51 Jan 
20% Jan 
62% Jan 
x10'% Jan 
32% Jan 
102% Jan 
7% Jan ‘ 
3 Jan 
81 Jan 
173. Jan 
30 Jan 
77% Jan 
20%. Jan 
107'2 Jan 
40% Jan 
15% Jan 2 
15% Jan 
792 Jan 1 
372 Jan 
99 Jan 
29'2 Jan 


eal 
PWWOWFWWW! WW 


t 
WUwWwWRUCVUDDPaOhwwea 


te 


Highest 
$ per share 
VY, Jan 25 


3% Jan 7 
46°, Jan 20 
1933, Jan 6 
3? dan 7 
30 Jan 26 
19%, Jan 6 
22% Jan 21 


334 Jan 11 
15 Jan 11 
66 Jan 10 

2% Jan 6 
4742 Jan 12 
65 Jan 25 
2742 Jan 7 

102 Jan 18 


812 Jan 10 
18812 Jan 24 
18% Jan 10 
28% Jan 26 
2812 Jan 6 
90 Jan 20 
2834 Jan 7 
81'4 Jan 24 


2853 Jan 22 
342 Jan 6 


103 Jan 20 
4042 Jan 25 
834 Jan 19 
60 Jan 20 
24 Jan 7 
64 Jan 4 
11'4 Jan 6 
35 Jan 10 
104 Jan 11 
10'2 Jan 3 
334 Jan 7 
91%, Jan 17 
177 Jan 20 
3342 Jan 7 
82 Jan 11 
221, Jan 7 
108 Jan 10 


44'2 Jan 7 
16 Jan 25 
17 Jan 8 
85's Jan 22 
40%, Jan 7 
102*, Jan 12 
31%4 Jan 7 


STOCKS 
NEW YORK STOCK 
EXCHANGE 

Par 
Abbott Laboratories ___._____No par 
Abraham & Straus_____ ~~~ No-par 
ACF-Brill Motors Co__-___---_ 2.50 
PE po a 10 
Adams Express Co... .--~--~-~-- 1 
Adems-Millis Corp _No par 


Addressograph-Multigraph Corp__1o 


pS Eee eee 1 
Air Reduction Inc__--__-_-~-~ No par 
Alabama & Vicksburg Ry_~---- 100 
Alaska Juneau Gold Mining_---~- 10 
Aldens Inc common_________-_----~ 5 

44% poreterred._.___.__._..._...... 100 
Allegheny Corp common__-__-----~- 3 

S%% preferred A..........- 100 


$2.50 prior conv preferred_NOo par 
Allegheny Ludlum Steel Corp_No par 


$4.50 conv preferred______ No par 
Allegheny & West Ry 6% gtd_-100 
Allen Industries Inc______-------- 1 
Allied Chemical & Dye____-- No par 
Allied Kid Co........... ceed Caieees 5 
Allied MiJls Co Inc__-------~- No par 
Allied Stores Corp common-__No par 

SE a ae 100 
Allis-Chalmers Mfg common-_No par 

3%% conv preferred___---__ 100 





Alpha Portland Cement__-~__ 
Amalgamated Leather Co com-__-1 
6% convertible preferred_____~_ 50 
Amerada Petroleum Corp____No par 
Amer Agricultural] Chemical_No par 
American Airlines common-_-_-_---- 1 
34%2% cum conv preferred____10C 
American Bank Note common-_-_-__10 
6% preferred 5 


American Bosch Corp class A_-_--- 1 
Amer Brake Shoe Co com__ No par 
4% conv preferred__.____-___- 100 
American Broadcasting Co Inc_-_-_1 
Amer Cable & Radio Corp__~---~-~- z 
American Can Co cominon__-_--- 25 
7%  protesre .....--.....+- 100 
American Car & Fdry com___No par 
i wa... is ee 100 


American Chain & Cable-___No par 
5% non-cum preferred__-_No par 


American Chicle Co_-____--_ No par 
American Colortype Co___~-~-~- 10 
American Crystal Sugar com_---10 

4%2% prior preferred______~-_ 100 
American Cyanamid Co com__--- 10 

3%2% conv preferred series A_100 
American Distilling Co____----~-- 20 









Saturday 
gan. 32 

@ per share 

713%4 733% 
*70 77 
#24 3 

*46'4 461. 

“187s 19'4 


*36 40 
29% 29'8 
18 18's 


21% 22% 
*100°%s% 105 


32 342 
*14'5 14%, 
*65 67 

258 2°38 
4714 48 
63 65 
26'2 26'% 

*100'2 102'2 
*92 98 

“g 8% 
187'2 188 

17% 17% 
*27 27! 
28 28'8 
891% 91 
28 28'. 
*80'2 81'e 


*43 47 
102'4 102'. 
38% 36%. 
8! 2 8°s 
*59!, 60 
22'2 23 
*63 64 
*10'2 11 
345, 35 
*103% 104 
B58 87% 
3°s8 3°8 
*89 90 
#175 1772 
*31% 3242 
*79 83 
21%. - 213% 
*107'42 108 
"42% 43 
15% 157s 
1633 1648 
8542 85! 
39 39 
#10142 102'2 
31% 315 


Stock Record «» New York Stock Exchange 


WEEKLY VOLUME OF TRADING 


Monday 
Jan, 24 
8 per share 
74!4 Ja, 
*70 77 
3 3 
46'2 4615 
187% 187% 
*36 39 
2914 294% 
18 18%4 
21% 22's 
*100%, 105 
3'4 3%e 
14's 14's 
*65 67 
25% 2:44 
47', 47'4 
64°, 64° 
2574 26! 
100! 100! 
*92 98 
8 8'4 
186 188! 
17% 18%. 
27 27! 
27%3 28 
*90 92 
281, 2838 
$1 81'4 


"44 47 
100'4 102"4 
39's 3914 
814 Be 
59°, 59%4 
223% 2234 
63 64 
*10'S 107% 
34°, 3478 
1034% 103%4 
812 87% 
35% 334 
893— 89!. 
175%2 177 
32 32 
79 79 
22 22 
10742 108 
42'. 43 
16 1612 
16! 7 
85'2 85'2 
3834 39! 
101 101'2 
31 31! 


Tuesday 
Jan, 25 
$ per share 
7442 75% 
*70 77 
2% 3 
46 46 
1834 19 
*36 39 
29% 297% 

17% «18% 
214% 21%, 
*100°%4 105 
34 338 
1445 14', 
65 67 
25% 55 
47\%4 T\4 
65 65 
2538 26 
*100 102 
924% 98 
8 8 


90 90 
2734 28% 
80! 81 


28 Ya 
*338 354 
43 47 
100 100%4 
40 40! 
8 8% 
581% 58! 
22% 22% 
64 64 
10*4 107% 
345, 347%, 
103 103 Ys 
BY, 812 
342 32 
87%. 89 


80 80 
21% 2134 
108 108 
42°94 43% 
16 16 
“16 17 
85% 85% 
38 38% 
100'2 100! 
30% 313 


FOR EVERY LISTED ISSUE 


LOW AND HIGH SALE PRICES 


Wednesday 
Jan, 26 
&$ per share 
73'2 74% 
*70 77 
3 3 
46's 46%4 
18's 1844 
"20 40 
2934 30 
17°38 18'%4 
21'2 22% 
*100"%4 105 
348 3° 8 
14'. 14°s8 
*65 67 
2°8 2% 
47%. 4738 
*65 67 
25!% 26! 4 
100%, 100%4 
*92'2 98 
8 814 
185's 187 
77, 18! 
27°s 28% 
27 27% 
89 90 
27'2 28 


34 3} 
43 47 
9915 10014 
40 40 

8's B14 
58 58 
223% 22% 
6444 65 
107%, 107% 
35 35 

*103%a 1035% 
77s B42 

338 32 
87 87% 
17514 176% 
31 31% 
61 82 
21 21% 
1038 108 
*42'n 43% 
*15%2 1642 
*16% 16% 
*84 8542 
3734 38% 
100 100°, 
30'» 302 


Thursday 
Jan, 27 
8 per share 
43% TF} 
*70 77 
2% 27% 
46% 46%4 
1842 187% 
36%— 36% 
*29%4 30% 
lWF42 1734 
21% 2138 
*100%,4 105 
3% 342 
*14 1 2 144 4 
*65 67 
2% 2°8 
47%_ 47! 
*65 67 
25% 25%, 
100%, 100°, 
*92'42 98 
*8 8), 
185% 186 
17% 18!2 
2742 27! 
27% 27% 
*86 90 
27% 27! 
81 81 


2 28°38 
3% 344 
*43 47 
99 99'4 
38 384 
8 8a 
58 59 
22 22! 
*64! 65 
*10% 11 
345, 35 
1034s 103's% 
B82 87, 
342 a) 
867%, 87! 
176 by | 
30% 307% 
81% 81l'4 
21 21'% 
*108% 1081.2 
41% 42's 
"1542 16!2 
16% 162 
8542 85! 
38% 39 
100% 100', 
30 30 


Friday 
Jan. 28 
$ per share 
7242 7 
*70 77 
2"8 
*46 46%, 
1842 18", 
36 36 
Py! 29 
17 17! 
20'2 2144 
*100°%, 105 
3% 348 
14!» 1442 
65 67 
21, 255 
47'4 4732 
“bo 67 
25 25 
“10042 100%, 
9242 98 
8 8 
184%, 185"%4 
1772 18'2 
27 27'2 
27 971 
“86 90 
27% 2748 
81 81 


27% 28% 
3 3'38 
°43 47 
97's 98 
3742 38 
8'4 84 
*57% S842 
2913, 2214 
6444 65 
10%, 10%, 
3454. 3778 
103's 103%. 
8s 87% 
3! 33,4 
86! 867% 
176 176% 
30 30'4 
81 81 
2058 20°%% 
*108$'43 10842 
*40's 41 
*15% 16% 
16'2 16%, 
*84 852 
38% 39 
9914 100'2 
*29! 3048 









Sales for 
the Week 


Shares 
1,800 


5 Jan 73a May § Jan 3 6 Jan 6 American Encaustic Tiling__------ 1 55% 6 3°38 5° *S5 2 934 51, 5 5\% 5, 51, 5\% 700 
14453 Mar 1942 Oct 16 Jan 3 17%_ Jan 17 American European Secur__._No par 17 19 17 138! 16 7 16! 1612 16% 16'5 16% 16% 5.100 
13% Dec 19 Apr 13% Jan 5 153g Jan 22 American Export Lines Inc_-_--- 40c 15% 15% 15 15 15% 1514 1514 15% “15. —s--:15'4 14! is 1.000 

1'2 Sep 4% May 134 Jan 4 2% Jan 10 Amer & Foreign Power com__No par 1% 2 1%% 2 2 2 2 2 1% 2 i% 3 2'600 
42 Dex 89'2 Jan 44 Jan 3 57 Jan 28 faa No par 47's 4734 48 48! 2 48° 4912 50'2 52 52 53} 56 37 6.200 

6% Dec 14%, Jun 6%Jan 3 754 Jan 13 $7 2nd preferred A-------- No par 7%, Tho 1M 7% bi TM ver 7% “7, 75 7 13% 2'600 
37 Nov 77%4 Jan 382 Jan 3 50 Jan 28 ees No par *41% 443% 42 43% 43% 44 45 45 46 47 49 50 1,600 
35%4 Dec 4344 May 35% Jan 7 3614 Jan 21 American Hawaiian SS Co__--__- 10 *36 36! 36 36 *36 3645 36 36% *36 36'4 *36 36!'2 1,700 

342 Dec 73g Jan 3% Jan 3 444 Jan 20 American Hide & Leather com__--1 4% 444 414 43% 44 4\4 a 4 *4ly 43, 4 4% 1.000 
46 Jun 53 Jan 47 Jan 3 47% Jan 27 6% conv preferred___---~---~~ 50 “47%, 49 47% 49 “4744 48 4714 49 471, 4714 *47 49 ‘100 
207% Feb 26%4 May 24% Jan 5 26'2 Jan 26 American Home Products__----~-- 1 26% 226% 26 26'%4 26 26'%4 26% 2642 26 26 \% 257, 26% 8,700 

5'2 Dec 8'4, May 5% Jan 5 6 Jan 7 American Ice Co com___-_--- No par *5 42 54 538 52 5\4 51% 514 53 5368 53% 5% 538 1/100 
79 Dec 92 Jan 7548 Jan 24 75% Jan 24 6% non-cum preferred___-_-~-- 100 66 76 7548 75% *68 7 68 78 *68 78 *66 76 "100 
105, Feb 15', Jun 11%, Jan 8 12% Jan 7 American International Corp_No par *12 123% 12% 12% 12 12% 11% 12 12 12% 12 12 1,300 
1332 Jan 19 Jun 16% Jan 17 174% Jan 24 American Investment Co of Ill__--1 "16 7 16% 17% 17 17 1642 17% *16%2 17% 1645 1742 400 
1642 Dec 26%, Jun 1642 Jan 3 1874 Jan 20 American Locomotive common-__-_-1 18%4 18%4 18'2 18%4 18% 18% 18 18}, TY. 18% 17% 173% 4.300 
9558 Feb 108 Jun 98 Jan 12 102. Jan 20 Th preter ....-........-.. 100 *100 102!'. 100 102!2 *100 102!2 *100 102 100 100 *100 101 “100 

Range for Previous STOCKS LOW AND HIGH SALE PRICES 
Year 1948 Range Since Jan. 1 NEW YORK STOCK Saturday Monday Tuesday Wednesday Thursday Friday Bales for 

Lowest Highest Lowest Highest EXCHANGE Jan. 22 Jan. 24 Jan, 25 Jan, 26 Jan. 27 Jan, 2% the Week 
Sper share 8 per share 8 per share $ per share Par 8 per share 8 per share 8 per share 8 per share 8 per share 8 per share Sharee 
1214 Nov 21%, May 125, Jan 3 137, Jan 8 Amer Mach & Fdy Co com__-_No par 133% 133% 1338 13% 13 13% 133% 137, 13% 1342 13% 1344 3,800 
72% Dec 94%, Jun 7 Jan 3 79%, Jan 21 3.90% preferred —~.-.-----~--~- 100 ak 80!. “Te 80'2 79 79 *79 80 79 79 79 79 120 

6 Dec 1012 May 64%, Jan 4 673 Jan 7 Amer Machine & Metals__--_ No par *6 le 654 e611, 624 614 615 263% 634 #614 634 63% 6) 400 
24% Mar 350s July 2812 Jan 28 30%; Jan 19 American Metal Co Ltd com_No par 30 30 2974 293% 29% 29%, 2933 2912 29 29 28%, 2812 1,400 
93 Dec 98 Dec 96%, Jan 4 100 Jan 27 442% preferred -._---------- 100 *98 99%2 9912. 9912 *99 =: 101 “99 101 _— 100 = 100 "99-102 | 40 
55, Dec 8°, Jan 55%, Jan 3 6% Jan 22 American Molasses Co_____--~-~-~-~- 1 67% 678 6°s 7 *6%% | 61 7 63% 67% 67% 674 300 
29 Feb 35 Dec 3234 Jan 28 x34 Jan 3 American News Co___------- No par *33_ 33 42 "33 3342 33 33 32%, 33% *3234 23% 3234 32% 500 

658 Peb 115, Jun 71% Jan 3 8%4 Jan 20 Amer Power & Light com__-No par 8°s 853 812 85s 815% 81, 81% 83% 8 8% 8 81x 13.300 
80'1,% Nov 9512 May 84 Jan 13 8512 Jan 10 Se No par *84%4 B52 85'2 85!2 8454 8454 85'2 8352 85% 85!2 85 86 1,100 
651% Nov 8612 May 72% Jan 14 75 Jan 27 SS oreterree .....-........ No par 7338 732 73'2 74\4 7342 735% 941, 74le 144%. 75 143, 75 4.700 
12'» Feb 167% May 135% Jan 28 147, Jan 7 £Amer Rad & St San’y com___No par 1443 1414 14 14'4 1334 14 13743 14, 13% 14 1354 137% 15,300 

162!2 Nov 176 Jan 170 Jan 7 173. Jan 20 | er 100 173 173 *171'% 173 *171 473 *171 173 171 173 171 171 20 

6% Dec 12%% Jan 6°4 Jan 3 732 Jan 7 American Safety Razor__-------- 5 t% 970 74 738 7%, 73% T4 1M% Tq 73% WW%e #+%TNM, 1, 800 
1642 Feb 28 Oct 2342 Jan 4 2673 Jan 27 American Seating Co__~~-~-- No par *25 2534 25% 25% 25% 25% 2545 251% 26 267 26'2 26° 2,900 
38 Sep 46 Apr 383, Jan 7 41 Jan 19 Amer Ship Building Co___-_~_ No par *40'2 41 40'2 40%, 40 40 40 4015 39! 40 °391, 40 230 
4634 Feb 68 May 5142 Jan 4 5634 Jan 7 Am Smelt & Refg common__No par 55 55/4 54 55 54 54 5334 545% 53% 533% 53% 5334 5.300 

13! Mar 163'2 Jun 150% Jan 3 15415 Jan 10 7% preferred .........<.....- 100 15142 15142 150'2 152 151% 1513, 152 1521, 153 15354 153%, 1532 "400 
3 Mar 35%2 May 3472 Jan 5 36!2 Jan 18 American Snuff Co com-__-_------ 25 *35%4 36 *35% 36 35% 35% 35 361% 3544 35% 35 35 400 
125 Nov 140 Jan 130 Jan 3 1398 «Jan 21 6% non-cum preferred_____-- 100 13112 132 13142 13412 132 ©6132 #131% 132 5 ne © “132 ©6134 120 

25% Nov 3542 Jun 2614 Jan 4 28 Jan 7 American Steel Foundries_._No par 273 274 27 2712 26% 2714 27 27% 27 27 2634 27 3.700 
21 Dec 27 Apr 2114 Jan 6 23 Jan 26 American Stores Co__--____- No par *22 22% 225, 22% 22% 22% 2234 23 22% 22% 3 23 1.700 
1042 Dec 24% Jan 10%3 Jan 3 1242 Jan 13 American Stove Co__-___---- No par *12 12% 12%3 12% 12 12 12 12 *11! 12 ll 4 11 P 1/100 
3442 Feb 41 May x34 Jan 3 37% Jan 10 American Sugar Refg common-_-_-_100 35 3514 35% 35% 35% 3514 35! 3534 35% 3514 35 35 1.300 

116'2 Mar 131%2 July 12315 Jan 11 12612 Jan 17 Tie TUORUNINE. godine cen nwe 100 *124 1261, #1241, 126% 125% 1251, 125%) 125% #125 130. #196 130 "300 
16%4 Dec 207% May 17% Jan 4 18 Jan 6 American Sumatra Tobacco_----- 5 “1742 «1734 1734 1734 i7% «17% Tt a *175, +18 17% «175 800 
147% Mar 158% Jun 143. Jan 17 1505, Jan 5 American Tel & Tel Co____--_-- 100 147%% 14734 147!5 148 147% 147'% 147'2 14754 147'2 1475, 14712 147%, 12,600 
541% Mar 68'2 Jan 60 Jan 3 66'4 Jan 27 American Tobacco common__-_-__- 25 65 65%8 65 65! 641, 65 a Gs 65% 66% 657% 66! 8.200 
131 Oct 144 Mar 135 Jan 3 145 Jan 24 pe 100 14242 143 143 145 14342 14312 143'2 145 143.1433, *143 1% 143'. "390 
46%, Feb 71% July 59'5 Jan 28 63 Jan 7 American Viscose Corp common-_-14 61% 617, 621 63 6154 62% 6034 613 60 60°, 5912 60 5,800 
115'2 Nov 120 Jun 118 Jan 3 119'4 Jan 10 ok, Me ls.) ene 100 #1181 119 118!» 119 118%4 118%, 118!» 119% *118% 11914 119 119 90 
6%4 Dec 838 Apr 6°4 Jan 3 754 Jan 26 Am Water Works Co Inc__------~- 5 “TV, 738 73% 73% Ts 7% 7! 73% 135 73 73. 75 2,500 
X33% Nov 567% July 34 Jan 3 38's Jan 7 American Woolen common__No par 37 37'8 37°83 37% 3634 37's 364, 374 36 36 by 35! 36 4 4,500 
90 Dec 104 Jun 90 Jan 7 90 Jan 7 cb 100 “90 927% 90 927% #00 9275 90 90! #90 91 90 90 "200 
7634 Mar 112% July 76 Jan 8 80 Jan 4 $4 conv prior preference___No par *77\s_ 80 77'4 80 *77% 795% 7744 79% 76 79° 7618 795 7 
—pe Ete 8% Jun 5'2 Jan 3 65, Jan 7 Amer Zinc Lead & Smeit com----1 6% 644 61, 614 6% G64 6 6 6 6 57 «6 ; 2,600 
51 Nov 67 May 5214 Jan 14 5712 Jan 24 . $5 prior conv preferred__-___-__ 25 *55 57 57 5712 *56% S74 55 56 54! 56 54%, 56! ‘100 
30% Feb 41% May 33%Jan 3 35',Jan 7 Anaconda Copper Mining_______- 50 34.34% 341, 34! 337a 3445 3334 34% 335, 3374 3312 333, 12,000 
30 = Feb 45% Jun 33% Jan 4 3573 Jan 8 Anaconda Wire & Cable___._No par 34 34'4 34', 34%4 3342 34 33) 33% 34 34 33} 33! : 1,100 
25% Oct 38142 Jan 25% Jan 3 28°4 Jan 7 Anchor Hock Glass Corp com__12.50 ‘2715 28 2742 272 26 2714 261% 261 26% 2634 361, 263, 1300 
98 Sep 107 Jun 102 Jani13 £4104 Jan 13 Oa oretereee ......—........ Nopar *102'4 104! 1021, 104! *102. 104! 102. 103%, = *102.—«103'% 102. 1032. ; 
464 Mar 6042 Jun 53% Jan 14 55% Jan 27 Anderson, Clayton & Co__--__ 21% 54'4 55 54%, 55 *54' 55 55 55 55 5514 53 55 500 

18's Feb 36% Jun 20% Jan 28 23%, Jan 7 Afderson-Prichard Oil Corp_----10 22, 22% 2244 22% 215% 21% 21° 21% 20% 21 20% 204% 200 

8 Mar 14. Apr 10% Jan 28 10%; Jan 12. Andes Copper Mining__-__.~~~-- 10 11 ‘10 11 °10 101 10 11 “10. oh 10% 10! ""T00 
é 4 Dec 6° 4 May 334 Jan 20 44%, Jan 5 A P W Products Co Inc__-------- * 4 4 a) 4'% *4 4% 4's 4% 4 4), “4 ran 300 
24 Nov 34%_ Jun 27 Jan $3 3014 Jan 28 Archer-Daniels-Midland ___-- No par 285% 28% 285 29'4 29 29 48 291 2942 29% 30 30 303, 3,000 





For footnotes see page 28. 
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STOCKS 


LOW AND HIGH SALE PRICES 


Range for Previous 
Year 1948 Range Since Jan. 1 NEW YORK STOCK Saturday Monday Tuesday Wednesday Thursday Friday Sales for 
Lowest Highest Lowest Highest EXCHANGE Jan. 22 Jan, 24 Jan, 25 Jan. 26 Jan. 27 Jan. 28 the Week 
8 per share $ per share $ per share $ per share Par 3 per share $ per share $ per share $ per share $ per share $ per share Shares 
2353 Nov 32% Oct 24 Jan 3 lg Jan 26 Armco Steel Corp NS A 25 42 2534 25% 2654 26 2 ae 268 272 2634 27 ‘a 26 4s 2644 36,700 
89 Dec 101'2 Jun 90 Jan 4 94'2 Jan il 442% conv preferred 100 92 921 92 9234 93 9314 93 933, 94 94 93 934 530 
67,3 Dec 15% May 67, Jan 3 773 Jan 8 Armour & Co of Illinois com_---5 1% 73%, 73% y 7% 7%, 7% 7% Te 7% 7% 1% 13,400 
6812 Dec 106 Jan 73 Jan li 77%4 Jan 10 $6 conv prior preferred No par 7512 76! 76% T6'2 76% 7634 75 7634 7434 7534 75% 75% 1.600 
4134 Feb 56%4 Jun 46%°4 Jan 23 49'o Jan 21 Armstrong Cork Co com No par 49 49 48%4 49 48 48}. 734 48% 4754 48 4634 47% 3,100 
88 Jan 99% Jun 97 Jan 5 98%, Jan 27 $3.75 preferred -No par 9733 98 98 98 97'2 98 98 981. 9874 98%, 984 98" 210 
103 No\ 115% July 109 Jan 17 110% Jan 3 $4 preferred conv No par 109%% 109%4 109'2 109% 10942 109%2 110 110 1092 109% 109%4 109% 140 
13%4 Dec 18'2 Jun 14% den 19 1544 Jan 5 Arnold Constable Corp 5 1443 15 14% 14% 14% 14} *14%4 15 14% «15 14% 15 200 
1144 Dec 17%4 Aug 11°%3 Jan 3 13% Jan 11 Artloom Carpet Co Inc No par 33% ia 11% 13 11%, 13 *12 1212 113%, 12% lt’ 12% 100 
1212 Mar 19 May 121% Jan 4 13% Jan 7 Associated Dry Goods common-_-_-1l 13% 13% 13 13% 13 1338 13 13 %4 13% 13% 13 13% 6,700 
98 Dec 111 May 98% Jan 17 103 Jan 21 6% 1st preferred : 100 102 10312 10234 10234 “102s: 1024 101'2 10214 102 102 101% 101% 140 
87'2 Dec 106 July 93 Jan 3 9812 Jan 27 7% 2nd preferred__ . 100 96 98 98 98 96 98 98 98 98's 98's 97% 97% 50 
26 Jan 35 Jun 31% Jan 11 3238 Jan 10 Associates Investment Co erence 31% 31%, 32 32 31% 32 32 321% 313, 32 32 32 1,400 
84 Feb 1205s Sep 98'2 Jan 3 10542 Jan 7 Atch Topeka & Santa Fe com__100 102'4 102%, 102 102% 100%4 1017, x100% 1001. 10014 101'2 100 101% 4,900 
96 Mar 107% Jun 101'4 Jan 3 103% Jan 24 5% non-cum preferred___-_~_~_- = 103 104 103% 103%4 1027s 103 102° 103 102'2 10244 102% 102% 1,6V0 
3'!4 Dec 19'2 Jun 13% Jan 17 15 Jan 7 ATF inc... : 0 13% 13% 14 14 X13% 1314 1312 13! 13% 13%2 13% 13% 1,200 
4415 Dec 62 July 43%4 Jan 5 47 Jan 7 Atiantic Coast Line ‘RR_ __.No par 45 453, 45 45 45 45 44%. 44% 44 441, 4334 43% 900 
255s Jan 64'2 Dec 55 Jan 14 60 Jan 5 Atl G & W ISS Lines common __ 1 55’ 56! 5532 56's 55'2 5534 54% 56 5444 55% 53 55 200 
66 Sep 81 Dec 80 Jan 15 81's Jan 25 5% non-cum preferred______-100 ‘8042 685 *B0Ol2 82% 81 81% *g0 81 *78 81 *80 81 200 
30 Feb 50% July 35 Jan 27 39 Jan 7 Atlantic Refining common____-_~-25 36%4 363, 3658 37 3618 365% 35% 363% 35 355% 35% 35% 8.300 
102 Feb 114 May 107 Jan 4 109 Jan 28 4% conv preterred series A__100 108 10834 108 10844 108%4 108%, 108%, 108%, 108°, 108°, 108 109 430 
91 Feb 99 Jun 943, Jan 6 984 Jan 17 a ae 3 3.75 spries B......100 97 9734 97% 9744 97 9744 *96%2 97 96'2 9742 97% 97% 160 
x19%4 Nov 25% May 20 Jan 4 23% Jan 24 tlas Corp oe ease eneeiee meen 22% 225% 22%4 23% 22 22 42 2214 2244 21%, 22 21% 21% 3,100 
48'2 Aug 6442 Apr 54 Jan 2 8 Jan 3 Atlas Powder ‘common. No par 5534 5534 5614 56% 50 5515 55 55% 55 55 54 54% 320 
99 Sep 114 Jan 102. Jan 27 106 Jan 7 4% conv preferred_________-_-_100 103 10378 103 103 103 103 102'2 103 102 102'2 *102 103 160 
20 Oct 24'2 Jan 1934 Jan 13 20'2 Jan 4 Aties Task Dorp _—..._..... No par 20 20'4 20 2014 20 2 20 20 ©90 29 220 22 200 
4%, Dec 9% May 4% Jan 15 ¥4 Jan 12 Austin Nichols common __-_-- No par 54 514 538 53% 5 5 5% 54 5% 534 5 5% 900 
1234 Nov 16% May 1342 Jan 8 141 1Jan 24 Conv prior pfd ($1.20)__.__No par 135% 1414 14% 1444 “133, 14% 13%, 14 *14 14%, 14 14% 800 
6%8 Dec 19 Jan 633 Jan 3 & Jan 24 SS aE 5c Ths To 7, 8 734 I TW 754 634 Ts 6% 7 Ve 2-100 
x11 Nov 1944 Jan 11%4 Jan 5 14 Jan 21 Automatic Canteen Co of Amer__-5 "1342 414% 13% 13% lst+2 13% 13% 13% 13% 135 13 13 1,200 
4'2 Feb 7'2 Oct 634 Jan 3 7% Jan 7 Avco Mfg Corp (Thc) common___3 7 7M Te 678 7 678 The 67% 7 6% 7 17,700 
35%4 Jan 46 Jun 42'!, Jan 13 445, Jan 10 $2.25 conv preferred___-_-- No par 234 43! 42% 4278 42°, 4254 43 43 43 43\4 42% 42% 800 
1333 Feb 16%» Jun 1334 Jan 3 1454 Jan 15 See te TW). Whc...—....-~--~-- 1 14 14! 14 141% 144%, 14% 14 141% 13%, 13% "13% 14% 1,800 
11's3 Dec 1744 Jun 11'4 Jan 3 125% Jan 7 Baldwin Locomotive Works__-~-~ 13 2% 334 11% 12 11°, 12% 11°, Zty 11% 1134 1l% 11% 5,200 
10 Mar 1673 July 9% Jan 3 1133 Jan 7 Baltimore & Ohio common____100 105s 105s 1038 105% 10'4 1042 10% 105% 10% 10%, 10 10% 16,400 
1553 Feb 29'2 July 19%3 Jan 3 22'%2 Jan 7 4% non-cum preiterred____-__ 100 21%, 21% 21%, 22 21% 21% 21% 21% 21 21% 20% 21 2,900 
13!2 Feb 3142 Jun 21 Jan 3 25 Jan 7 Bangor & Aroostook common-__-_50 23 23 22% 2234 224, 2212 214% 22% 22 2212 ae 22% 2,000 
60 Feb 80!2 May 67 Jan 17 68% Jan 13 Conv 5% preferred____--___100 67 68 *66 68 66 68 "66 68 *65'2 67! *66Y 68 
40'. Nov 59 May 43'2 Jan 28 47% Jan 3 Barber Oil Corp (Delaware) ____10 45 4534 45 4654 45 46'8 45 45 243% 45% 43 431% 400 
x20 Dec 28% Jun 20 Jan 2 21% Jan 7 Barker Brothers commor. -__--_10 20'%2 20! 20% 2014 20% 20% 20's 205% 204, 20% 20 20 1.200 
36'2 Nov 45 Jun 37 Jan 11 3758 Jan 13 455% ‘preferred ~..-.....<..--30 372 38! *37%2 38%. 3742 38 3742 38% *371 39 =38 39 
31 Feb 45% Dec 4434 Jan 28 49 Jan 19 Barnedall O11 Co...._____._.......5 45'%4 4514 4514 45%2 45% 45% 45% 4538 44%, 45 4434 443, 8,200 
9 Nov 1642 Mar 10°3 Jan 3 115% Jan 7 Bath Iron Works Corp____--____-1 "lt 21% “27 11% 11 11 10%, 11 1058 107%, “104% 11 1,000 
15% Dec 23% Jan 16'4, Jan 4 1734 Jan 20 Bayuk Cigars Inc_..._... __No par “11% 17% 1734 17% 17% 171 “17% «=61T% 175 1752 17% AT% 600 
303, Dec 4312 May 32 Jan 4 3434 Jan 24 Beatrice Foods Co common_____25 34 35 34%, 343 3434 34%, 3444 3444 *34 35 *34 35 800 
8012 Sep 90 Jan 88 Jan 3 91 Jan 24 Su ObeF pre.__.___._..-.. 100 *89 91 91 91 90‘2 92 90'2 90}, “8915 9012 89 89'% 50 
16%, Mar 2234 May 17% Jan 27 204 Jan 8 Beaunit Millis, Inc _._:.~___-_- 2.50 19 1912 19% 19% 18'2 18? 18', 18'2 17! 1814 “174% 18% 1,100 
69 Dec 100 Jan 71 Jan 13 73. Jan 26 Beck Shoe (A S) 434% pfd___~- 100 71's 73 71 71 WZ 72 73 73 72 73 *72 74 90 
@ 912 Jan 28 10'% Jan 21 Beech Aircraft Corp new = 10 10% 10 10's 97%, 1042 9%, 10 97% 97% 9% 934 4,000 
30 Feb 34%2 Apr 31 Jan 13 32. dan 27 Beech Crete BR...._...........56 30'2 32 30'2 32 3042 32 "8% 32 32 2 32 3234 10 
32'!4 Feb 37% July 34 Jan 17 36%4 Jan 10 Beech-Nut Packing Co______-__-_10 3542 35% 3542 3638 36% 3644 36 364% 35%4 35% 35 3542 1,000 
14% Feb 20% May 14% Jan 3 15% Jan 10 # Belding-Heminway  ____--------.-1 *15'4 157% 1544 15% “15'e 15% 15% 15% 1534 157s 1542 15% 1,100 
107% Nov 19°, Mar 134 Jan 27 13%, Jan 12 Bell Aircraft Corp______---------1 1244 12%%4 12 122 12 12 12 12 113, 1134 ll% 12 400 
1453 Dec 24% Jan 1414 Jan 28 16% Jan 8 Bell & Howell Co common_____- 10 15 15 15 15 15's 15% 145, 14% “144% 15'4 14% 14% 1,100 
901% Dec 103% Jun 92\% Jan 8 2% Jan 8 4%% weeferred —.._..._...— 100 "9142 93% 91'2 93% *9142 93% 91% 93'2 911 93! *91% 93'% 
26 Feb 383, Jun 3236 Jan 18 34% Jan 6 Bendix Aviation .~...........__- 5 32%4 32% 227%— 833% 32% 3338 33%—_ 33% 33 333, 32% 33% 5,300 
95, Dec 21% Jan 958 Jan 4 ii fen «67 Bendix Home Appliances____-33'sc 10 10%s8 10's 1038 10 10's 97%, 104s 10% 10% 10% 10% 5,000 
21 Nov 263, July 22% Jan 27 24 Jan 5 Beneficial Indus Loan com__----~- 10 23 23 22% 22% 22% 22% 22% 22'% 22% 22%, 2242 22% 1,400 
68 Dec 8742 Mar 7342 Jan’ 4 77 Jan 21 Cum pfd $3.25 ser of 1946_No par a) 78 77 “4 “754 78 “7544 78 77 9; 77 78 800 
86°, Dec 102% July 9 “ Jan 5 97 Jan 21 Cum pfd $4 div ser of 1948_No par “95'2 98 *95'2 98 *95'%2 98 96'2 98 97 97 95% 97 100 
2312 Feb 3012 May 4, Jan 4 2624 Jan 7 OS OS aa ae By | “26 262 26 264 264% 26% 26 25 25 26 26% 26% 900 
25 Feb 37% May 2s Jan 4 30% Jan 7 #2«Best Foods _____-_-- a 3030 29% 30% 2958 297% 2934 30 2954 2954 28% 29% 3,600 
30%8 Feb 3934 Oct 31%Jan 3 33% Jan 7 Bethlehem Steel (Del) ‘com__No par 32% 327%8 32%4 3332 3253 32% 32% 3334 33 3378 32% 33 74,200 
125 Mar 139'4 July 132% Jan 4 13642 Jan 21 7% preferred —__ Se 136 136! *136 136% 136%2 13642 13642 13642 "135% 136% °135%4 136% 700 
2634 Dec 37% May 2634 Jan 28 28's Jan 3  #£Bigelow-Sanford Carpet____- No par 27 2713 27 27 "2 2744 27% 27% 2738 27% 273 26% 27 1.500 
9 Nov 14%4 Jan 953 Jan 3 0%, Jan 8 Birmingham Electric Co__--- No par 10% 1034 10%8 10%8 10%8 10%8 *10%— 10%, 10'%2 10! 10% 10% 1,400 
Range for Previous STOCKS LOW AND HIGH SALE PRICES 
Year 1948 Range Since Jan. 1! NEW YORK STOCK Saturday Monday Tuesday Wednesday Thursday Friday Sales for 
Lowest Highest Lowest Highest EXCHANGE Jan. 2% Jan. 24 Jan. 25 Jan. 26 Jan. 27 Jan. 23% the Week 
Spershare $ per share $ per share $ per share Par 8 per share $8 per share $ per share $ per share 3% per share ’ per share Shares 
26% Dec 36% July 27 Jan 3 2 Jan 12 Black & Decker Mfg Co___--No par *29% 29% *29% 29% 29% 29% 29%, 293% 29% 29% *29% -293% 500 
x13. Feb 19% May 1314 Jan 3 14°53 Jan 7 Giawelnos Oo ...........-.- No par 1342 13%2 134% 13% 13%, 13% 1334 137% 13% 1334 13% 13% 2,300 
934 Dec 1434 Sep 9%, Jan 3 11%Jan 7 Bliss (E W) Co ee | 10'2 10%4 10%¢ 10° 10%5 10%s 10% 10% 10% 10% 10 10% 1,300 
13 Dec 1742 May 13. dean 27 13% Jan 8 Bliss & Laughlin Inc__---~----~--~- 2.50 *i3 133% 13% 13% 13% 13'2 *134%2 13% 13 13 13 13 800 
32°34, Mar 445% July 40%°3 Jan 7 40%3 Jan 7 Bloomingdale Brothers___~~- No par *39 41 *39'2 41 *39 40 338% 40 *38% 40'2 *33 41 
1934 Nov 2912 Apr 20% Jan 3 232 Jan 7 Boeing Airplane Co-___-_--------5 *22%2 22% 224 no Bi 225% 225% 22% 22% 223%, 22% 21% 22% 3,100 
2234 Dec 3734 May 23% Jan 3 27 Jan 18 Bohn Aluminum & Lvass__------ 5 *26 26%4 264% 263 *26% 26% 2633 264 2636 26% 2648 26% 800 
5734 Dec 96 Jan 58 Jan 24 64 Jan 12 Ren Ami ©oe class A---.--.~- No par 60 60 58 60'4 59%, 60 60 61 60%, 60%, 60 60 530 
3073 Dec 51 Jan 2% Jan 17 32!e Jan 5 SS ae 26% 27% 2674 27 26%4 2644 25% 26% 2542 26% #252 26% 590 
1612 Dec 2734 May 1633 Jan 5 17% Jan 7 Bond Stores RRR tite 1 17% 1758 17 1738 16% 17% 17% 17% 1634 17% 16% 17 5,800 
3734 Nov 445, Jun 39'. Jan 3 4142 Jan 26 eee ee. re) a 15 40% 41 40%, 41 41 41 40%, 41', 4054 41 40% 40% 2,500 
42'2 Feb 66% July 50 Jan 26 54 Jan 7 Borg- -Warner Corp common_-_--_--- 5 5134 52 51% 5242 50% 651 50 52 50% 503, 50 50 Ye 6,800 
87'2 Nov 96 May 342% preférred ___-.- 100 *94 9712 *93%2 97 *9342 Of 934% 97% *931, 97% *Q5 97 
134 Aug 55% May 2 dan 3 242 Jan 13 Boston & Maine RR (assented ,_100 *236 2'2 *2% 2% 23% 23% 2% 23% 2% 2% *2Y% 2% 300 
32% Dec 42 Jun 32°, Jan 27 35 Jan 8 Bower Roller Bearing Cuo__--- — *34 36 34% 3444 331. 24 325, 34 325, 325% 32% 34 700 
6% Nov 1044 May 658 Jan 3 as Jan 19 Braniff Airways Inc__-_-------- 2.50 838 812 812 Bh2 8% 814 772 8! 734 TV + 75% TV, 2.700 
26 Dec 71 Feb 25% Jan 5 ‘2 Jan 12 Brewing Corp of America___-_-~- 15 *37 41 “37 40 35 39 35 39 *34 38 *34 38 
74 Dec 11% May 744 Jan 3 “Ou, Jan 7 Bridgeport Brass Co________No par “8 8% B8'a =BM4 7%, #68 Tl Ve 734 73% 7%, ‘Ts 2.400 
x27%4 Mar 36% Jun 2858 Jan 3 32 Jan. 7 Briggs Manufacturing ~~~~--~- No par *30'2 30% 3042 307% 30% 3014 30%, «630! 303 30's 29% 304 2.100 
25 Nov 3434 May 2714 Jan 4 29 Jan 10 Briggs & Stratton_.__.._._._._.__No par *28 2812 28 2842 28% 2818 284—, 281% 283, 283% *28 28! 600 
2534 Nov 3734 Jun 30'4 Jan 3 33 Jan 6 Bristol-Myers Co common __-_-—- 2.50 32 3234 32% 3234 31% 32 314% 32 3142 31% 31 31 1,500 
9212 Oct 10133 Apr 98 Jan 14 100 Jan 18 2% #eeleried —.............- 100 99'2 10012 “99% 10042 “995% 102 *99%, 102 100 102 *100 102 
15%, Mar 2344 Sep 18%, Jan 3 2344 Jan 26 Brooklyn Union Gas_____._._No par 22 221% 22% 23% 2233 22% 22% 231% 22% 23 22% 23% 17,100 
853 Dec 12% July 9 Jan 3 102 Jan 21 Brown & Bigelow_ ema 10% 10% 10% 10%8 10's 10% 10% 10'2 10% 10% 10% 10% 7,000 
+ Feb 33%, Aug 30'2 Jan 20 31% Jan 10 Brown Shoe Co Inc common____15 Kia = 31 31 *30%2 31% *30! 31% 31 31 *30% 31 200 
0'2 Feb 99 Aug 95 Jan 6 95 Jan 6G 3.60 geeterted —_.. .~--.... No par ‘ 97 “95 97 *95 97 *95 97 95 95 *96 97 3 
1734 Feb 23'2 Nov 1914 Jan 5 20!2 Jan 25 Brunswick-Balke-Collender __No par 20 20%2 20 20 2042 2042 20! 20! *20% 207% *20% 20% 400 
15 Nov 24%, May 1548 Jan 4 16% Jan 7 Bucyrus-Erie Co common__-_-_-~_--- 5 15% 16 15% 16 15% 15% 154% 15% 153%, 15! 15%% 15% 4,500 
120 Sep 12434 July 121 Jan 10 122 Jan 22 Te teeerrge 2. ae 100 122. 122 “121 122 122. 122 121 123 *121 123 *121 123 56 
773 Dec 117% May 8% Jan 3 93, Jan 7 Budd (The) Co common____No par 8% 9% 9% 9% 8%, g 87% 9%, 834 9 8% 8%, 14,500 
65 Mar 75 July 65% Jan 6 69 Jan 28 os peemerea .... __._.._.__- No an | *66'2 68 68 68 682 68'2 *68'2 69! 68% 6812 69 69 210 
30'2 Dec 40 Jun 3214 Jan 20 34 Jan 13 Buffalo Forge Co.__- sees elaine *32% 323% *32 32% 32 3234 32% 32% 32% 32! 32% 323% 300 
78's Aug 9042 Jun 87%. Jan 6 90'2 Jan 24 Buff Niag El Corp 3. 60% “pfd__- 100 *89% 92 9042 90%. "B94, Q91'2 8912 89! 8914, 91 89% 89% 300 
125, Dec 21% May 123, Jan 3 1434, Jan 20 | aa ae ee No par *14 144% 1438 14% 1342 14 14 14 13%, 14 *13%, 14% 600 
29'4 Feb 433, Jun 3342 Jan 4 36 Jan 11 Bulova ‘Watch Co Iuc..__....--~- 5 “4 3444 34% 35% 35% 35% 35 35 2 36 36 35% 35% 900 
1642 Dec 2434 Jun 17°s Jan 4 18°%4 Jan 7 Burlington Mills Corp common__-_1l 18%% 18% 184% 18% 18% 18% 184, 18% 18% 183 18 18% 8,600 
81 Mar 97 Jun 88 Jan 5 90 Jan 21 4% preferred __---~-.~-____- 100 90 ~=—s- 90 88% 89 “8844 90 884 88%2 88'4 88'4 882 892 200 
72°s Dec 100 =Jun 76 Jan 7 77% Jan 25 342% conv 2nd preferred____100 *77'2 ~=19 *717¥%2 19% 77% 777% 774% TT $77 79%. *77 79 v2 200 
77 Apr 88 Jan <a : ha 3%% greferred —.........~-~- 100 *715% 806 *75¥% 80 “75%, 80 *75% 80 *75% 80 *75% 80 
12!2 Feb 17%4 Jun X14!'2 Jan 27 16% Jan 7 Burroughs Adding Machine__No par 154%e 15% 15% 15% 15 15% 15 151% X14'%2 14% 14% 15 6.800 
73 Nov 102 July 3 Gn 17 83,4 Jan 26 CT ER EE 1 Vo B12 8% 838 B42 88 B82 834 8! 83, BY% 8% 3.600 
79 Mar 114 Dec 110 Jan 3 113% Jan 8 Bush Term Bldg 7% preferred__100 *112% 115 112 11234 112 112 111% 113% *112 114: 113 113 140 
8'4 Dec 15% Jun 8% Jan 3 95, Jan 7 Butler Bros common_-__--_------ 15 9% 918 9 9a 8% 87% B44 B%4 834 83, 83% B34 4,300 
73 Dec 89 §=Jan 7 Jan 4 80 Jan 22 444% gproterred :___..........-- 100 79 80 *B0 8112 *B0 8072 80 80 80 81! *80 82 "100 
273 Mar 44%, May 3% Jan 3 35% Jan 8 Butte Copper & Zinc--~-~-~----~-~- 5 *3% 3% *3\, 342 3% 342 *3%, 312 33% 336 #3 3% 100 
16 Mar 27% July 20'2 Jan 3 247%, Jan 27 Byers Co (A M) common___No par 244%, 243% 24% 245% 23 23% 23% 23% 23% 247% 231% 23% 3.100 
98's Jan 105 July 101 Jan 13 104 Jan 25 7% participating preferred___100 *102 Vs 1032 *102% 103% 103% 104 103% 104 “103 104 103-104 120 
235s Feb 3542 Jun 241, Jan 5 *26'2 Jan 24 Byron Jackson Co ~----~--- No par *26 262 26! 262 25%4 26! 5% 25% 25% 26 "243%, 25% 1,300 
4% Mar 40's Jun 3312 Jan 5 36%, Jan 26 California Packing common__No par 3542 35% 3574 36! 3618 3614 36 364% X351%2 3514 35% 35% 2.000 
52 Jun 5412 Sep 54 Jan 6 563, Jan 22 Se meeetred. ....--........- 50 56 5638 56%8 56% *55 357 *56 57 X553g 553% *54 55 60 
1% Dec 3 May 153 Jan 3 17g Jan 7 Callahan Zinc-Lead —.-.....-..-..- 1 15% 15% 1% 1% 1%% 1% 15% 15% 15, 154 15% 15 2.500 
5 Dec 844 May 473 Jan 3 53, Jan 6 Calumet & Hecla Cons Copper_-_-5 5¥e 5% 5% 54 Sta 5M 5% 5% S¥% 5% 5¥%e 5% 2°500 
21'2 Dec 314 May 21'4Jan 3 223, Jan 10 Campbell W & C Fdy_-_---- No par “2242 23% "22% 22" 22h2 2242 2244 22% *22%—_ 2212 21% 22% ‘600 
9 Nov 1558 May 95, Jan 3 11% Jan 27 Can Dry Ginger Ale com__--1.66%3 11% 11% 11% 11% 1158 113, 1156 1154 115g 117s 115% 11% 8.000 
101% Nov 119 Jun 104%> Jan 5 10814 Jan 24 $4.25 conv preferred__-__- No par *107'2 109 10814 108'4 107'2 108 107%4 107%4 10742 107 106% 106% "120 
37'2 Dec 44 May 37%Jan 3 39%4Jan 18 Canada Southern Ry Co---.--- 100 *38'2 39 *38'2 39 38'2 38! *38% 39 “37% 39 *37'2 39 40 
14'2 Mar xX1914 May 16% Jan 8 17%4 Jan 24 Canadian Breweries Ltd__---_ No par *1754 18% 17% 17 *17% 18 *17% 18 "174%. 18% *17% 18 200 
10 Mar 19% May 1314, Jan 3 143, Jan 7 £Canadian Pacific Ry------------ 25 14 14 13% 14's 13%4 14 13% 14 13% 1334 13% 13% 27.700 
38 Mar 4734 Dec 401, Jan 5 45 Jan 24 Cannon Millis ...........-. No par *444%2 45% 45 45 444%, 4412 43% 437% *431%% 437% 43% 43% 400 





For fuotnotes see page 28. 
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Range for Previous STOCKS LOW AND HIGH SALE PRICES 
Year 1948 Range Since Jan. 1 NEW YORK STOCK Saturday Monday Tuesday Wednesday Thursday Friday Sales for 
Lowest Highest Lowest Highest EXCHANGE Jan. 2x Jan, <4 Jan, 25 Jan. 26 Jan. 27 Jan, 28 the Week 
$ per share $ per share $:per share $ per share Par $ per share $ per share $ per shure S per share $ per share $ per share Shares 
11 Feb 18 May 1342 Jan 28 15 Jan 17 Capital Admin class A common---1 1442 2 1444 15'2 14%, 1458 1444 144 342 14%2 13% 13'2 1,400 
Apr 55 Aug $3 preferred A l 53 5§ 5 55 53 55 53 55 53 56 53 55 = 
Sep 838 Mar 5% Jan : 6% Jan 17 Capital Airlines Inc 1 3 2 . 6'2 6's 6% 6 ) 6 6'8 1,200 
Feb 110%4 Nov 102 Jan 104%4 Jan 24 Carolina Clinch & Ohio Ry_-_- 4} 3 434 3 + 104%, 104%, 10414 104} se 104°%4 530 
3 ; x 27 q 278 19,000 

4 

+ 








Dec 32 July 26% Jan 273— Jan 24 Carolina Power & Light__--__No par 2678s 267 26% 2 : 2 26% 27! 2 2 26% 27} 

Dec 4134 Jan 32 Jan §& 3434 Jan 13 Carmester Siem Co.......-......2.8 3342 34 33 243 he 34 34 ; : ve > 34 35! 200 
Dec 19%, May 12% Jan 13% Jan 7 Carrier Corp common_- : 37 = : % l 13 13 13'4 3 1: 12% 13! 2,500 
Nov 4314 Jan 3% Jan 32% Jan . : _. : 32 '2 3 3 2 3 3215 : 3: 
Mar ¢ May Jan < 7%, Jan 
Dec 5232 Jun 34%2 Jan 372 Jan 


Feb lo July 131 Jan 3 Jan 


Conv preferred 4‘< series___-_ : a : : 31 : ) ] : 3212 32 3u0 
Carriers & General Corp Vg ? q ' 7 i 1% 7M ; 1,600 
Case ‘(J I) Co common_- ; 25 3 : : 37% 35° 26 ) ae 3 3618 3’ 26 3612 5,300 

7‘. preferred 13% 3 36} l 3 ) 138 "136% 13 3 138'2 120 
Nov 3842 May 52% Jan < 5534 Jan Caterpillar Tractor es 53 534 53's 34 93 53 3 53 x 53 5342 5342 2,800 
Feb 39%2 Jun 28% Jan 2 32% Jan Celanese Corp of Amer com__No par 30? 30*2 29% . ri 29° ; 2 2312 858 29% 15,800 
Feb July 100}2 Jan : . Jan 2 $4.75 lst preferred eee 103°s 1 Io 3 Vo A ie i "1037, 104 10378 200 
Feb May 28 Jan 1 3142 Jan ) 7“ 2nd preferred i apace 12842 129%2 23%2 128%2 129% 129%% 1293 i 293, 1293 a 129'2 160 
Feb 34% Jun x243, Jan §& 2634 Jan ' Celotex Corp common____-___No par 28 "2 31: 2 28 2s 25! 254 = 2: 24%, 247% 3,300 
Dec 20's Jan 1734 Jan 18 854 Jan 5% preferred ae 734 °6«:18 : 18 hima 3 ty 8 17 18 ] 18 300 


_ 


JP 990 


Dec 3 Feb 16% Jat 3 ; Jan-2 Central Aguirre Sugar Co___-_----5 j j i 1% ] 17 l6%7s 1 j 167% 1.900 
Feb 1, Sep Jan 24 Central Foundry Co ee te eee 10%% 1 va ] i if 107 1{ } 1, 1058 1 1012 10,700 
Dec 3, Jun Jan Central of Ga Ry Co vtc__--No par 52 ‘ + oO” 3°% 5 yy a8 ‘ 5°38 § 538 300 
Dex 38%8 July Jan 6&8 5% preferred series B vtc____100 2342 3 2" 22! 23 ¥ 22 y » 22 2 800 
Dec 83, Mat » Jan :° Central Hudson G & E Corp__No par rt "8 "8 i & 7 7 Vs 800 
No\ 8 Jun Jan 2% Central Ill Light 442% pfd_-_--100 7 ) : l 3 18 3 60 
8: May Jan Central NY Pr Corp 3.40% pfd_-100 } Gx ) be 5 84 ; 4! 3] 15 3 20( 

Nov Jan {Central RR of New Jersev_____100 414 3 33% 333 32% 334 2 33 44 3214 32) 313 32! 1,400 

Jan 26 Central & South West Corp com_5d Vy : ‘ 8 17,000 
Jan 2 Central Violeta Sugar Co___--_~_ 9.50 11 ] ] ; } 8 ] j 2 . 1, 00C 
Century Ribbon Mills Vo pe 77% ) é iy, 7's 3 77 a 77, 83 ; Vg 10( 

Cerro de Pasco Copper Corp---_---5 20° ? <0'2 20” 0 : 20'2 20%2 ; 4,500 
Certain-teed Products.___.__....... 1 338 3'8 2" 12 12 Pay , 2 8, 90¢ 


dm OO 


t 


SIO — ee S wD Ut 


Ne 
) wm Wo WW 


WS 


_ 


oc 


May 

Jun 

» Apr 

Novy May 


ht ow 


~~ 

ac 
~ 
Ww 


aa ¢.3 
cow 


506 
1,506 


Chain Belt C ae 

Champion Paper & Fib com__No par 
$4.50 preferred 

Checker Cab Mfg 

Chesapeake Corp of Virginia 

Chesapeake & Ohio Ry common__25 
24.'o convertible preferred___100 .200 
Feb ) July Chic & East Ill RR Co com__No par ‘ 2 8 ‘ ‘ 30 
Feb jig July Class A : ] ] ; 9 “8 8 gs Vg lo 2,500 
Nov a May 9% Jan 26 Jé Chicago Corp (The)_-- re eee 2 g 10°s8 1 10: 97s 3 g7 6,300 
Jan 23g July 37% Jal ; l 3 Jan Chicago Gr« 50 - 9% : > oe , ls 9! < g Ql, 20 
Jan 25% July 6 im £ 84 Jar 5% preferred__......... 50 e 17% G ] Vi, ie J 7 . ily 1,000 
Jan 55, July 1 28 1¢ Ji 3 Chic Ind & Louis Ry Co class A__25 iy 9Y, : ; 675 37 ) ¢ 900 

i, Mar 4, Jun ge Jan 28 52 Jai Class B ‘ 4 “3 4-8 és 3 » 7s é 41, 800 

$y Mar 13% July 7 an 28 853 Jan 7 Shic Milw St Paul & P vtc__No par F 758 iho ; 72 5 j os 73 Tie 7 1 11,900 
Apr July : a. } 33%, Jan ' Series A preferred vtec __100 3244 325 32 32! 7a «632 ; bow 31% 32% 31% 31%: 6,700 
Dec 338 July an 28 § in Shicago & Northwest com___No par ‘8 37% 13% 4 13% Re 13° i 3 21% 2 9,800 
Dec x } : 5‘- preferred Keats 100 3é 54 3 RA 34°%— 3 34 Phe 343, 342 335, 3 4 200 
Der Shicago Pneumat Tool’ com__No par 27% i 27° At fe 4 274 2 2 2612 272 26% 265% 800 
Mar $3 convertible preference__No par U 4 2 49 4 ‘ . 4 +! o 49%, 5 400 
Feb *hic Rock Is & Pac RR Co__No par 34 343 3 : > 3344 : 3338 : K 3¢ 23 3 4,100 
J Conv preferred series A__- 100 2'2 2 72'%2 73 (2 a ] 713 Gg! yl, ¥ 3.100 

thicago Yeliow Cab ___No par 12 ] ] i M2 12 L , 13 - 13g ) 


Feb 33 Jan 
Feb 267%, Jun 
Feb Ja 

» Dec Jun 
Mar 3 May 
Dec 5! Jan 
Dex S0 Jan 


bo 
>=] 


W Uc WW 


bo to 


W bo ¢ 
& Plo -1-) to WS 


No to 


800 
300 
12,100 


+ 


2Wh 


UwWwwWel-INwo 
™ tO) A 


= 


Cy ae 


kasha Cotton Oil 10 1615 6 1¢ 1s 1 ; ! 151 1 53, ‘ 290 
; Co common 1 4 4 4 ay 4 43% i $9 4° 9,301 
ferred 100 53 4 55 }2 56 ¢ 3 Oo SY 57 55). y 5514 OB 30 
Copper Co ‘ 25 6 : 
hrysler Corp 2.50 
ti Gas & Elec com 8.50 
rred 100 
Co 10 
No-par 


NO par 


P 
Ja 
J 
Ji 
Jit 
s Jal 
Ji 
4 Jt 
Ji 
| 


100 
S 


‘o 20 

: Louis Ry Co com 100 

10on-rum preferred 100 

‘leve Elec Illuminating com__No par 

$4.50 preferred _No par 

34 23 an ) i leve Grapn Bronze - iY , 1 

Ox 1 105 Jan 0 Jan 1 5’- preferred 100 
sve & Pitts RR C % gtd. 50 
Special gtd 4% ck 50 
‘imax Molybdenum No par 
‘linton Industries Inc : 1 
Slepay Corp . - 1 
‘luett Peabody & Co com _No par 
7’c preferred ee 
4% cum 2nd preferred____-_-_100 


C 


Dex 
Dex 
Nov 
Dec 
Dec 
Feb 
Der 


QoaeUaauwuaec 
sp hp 


Range for Previous STOCKS : ; LOW AND HIGH SALE PRICES 
year 1948 Range Since Jan. ! NEW YORK STOCK Saturday Monday Tuesday Wednesday Thursday Friday Sales for 


Lowest Highest Lowest Highest EXCHANGE Jan. 2 Jan. <4 Jan, 25 Jan. 26 Jan. 27 Jan. 28 the Week 
$ per share $ per share £ per share $ per share Par $ per share $ per share $ per share $ per share $ per share $ per share Shares 
134'2 Dec 183 Jan 138 Jan : 5! Jan 12 Coca-Cola Co (The) common_No par 146 150 145 145 142 146 i¢] 145 143 145 12 145 100 

1 


60'4 Dec 6334 Jun 60'2 Jan } il’ Jan 17 Class A No par 61'2 611% 6112 6142 61%3s 61'2 1%, «661! €1 61's 1, 15 640 
1332 July 332 «July 1075 Jan : : Jan 6 Coca-Cola Internat Corp No par 1150 1150 1 5 
31 Dec tf 31's Jan 34% Jar Colgate-Palmolive-Peet com_-No par 32 323% 32'g 8632 " 134 321, it, : ; 00 
x87'4 Sep Apr %! Jan & : é ¢ 50 preferred See No par 9114 9§: 92 99 < ) pa 9? 92} > 40 
15 Nov 5*83 May 14% Jan 27 7°4 Jai 7 Collins & Aikman No par 1644 16) } 612 ; 16 1515 e 47. 15% sg 4.100 
16 Feb 26%4 May 8'4 Jan 3 95, Jan 24 Colonial Mills Inc 20 19 19!2 1914 G°g ig! 1! ! ' g 3 Vig =00 
1234 Feb 223, t 57, Jan ¢ an 24 Colo Fuel & Iron Corp com__No par 18%, 18% 18'2 8 g 18? 1 1} Q3., ; 77, 17.400 
16 Feb 2 7's Jan } 5% con\ preferred — 193, lio G*2 19°58 }‘ is 19%% 187; ] 23 834, 4.209 
9% Dec 8%4 Jun 934 Jan < Jan 7 Colorado & Southern Ry com 100 ae Pr 1 106! 1! 100 
11 Nov 334 July 11%%Jen. + 34% Jar 8 4° non-cum Ist preferred _100 ; 1335 13 13 : 3 13 1 12 13 9.1 180 
9'e Dec ] j 9'%. Jan : an 1 4% non-cum 2nd preferred 100 10'’2 12 5 ] l i , A 101, 10! 430 
20 Dee 22 Jan 27 2¢ Jan Columbia Broad Sys Inc cl A 2.50 22% ie 22°83 223 22 2215 921 2234 ) 23, P14 21, 3.900 
20 Nov 3123 May 21% Jan : 237, Jan Class B 2.50 2214 2212 2214 lo he 2214 2% 21% 22 223, 22 8 1.900 
i0' Feb 17% 10%. Jan < 14 Jan Columbia Gas System Inc No par LO“; ] 10°; 1M 1] l 1] ll’, 107; ll's ] 11} 100 
75%, Sep 13%4 May $¥% Jan <~ 914 Jan 2 Columbia Pictures common__No par ‘ } } } 9 f p ‘ 3 85, 85, 300 
19 Dec 78! in 493, Jan 17 Jar 7 $4.25 cum preferred Ww No par 49%, 6 ) 193 ole A : 4Qq3, ] 5 : 4 5s 300 
“85, Dew 37} pr 293, Jan 3 214 Jan 13 Columbian Carbon Co No par 31° 4 : 31%4 1%g 14 31 31 3134 3 2.400 
Fep 4: 35%, Jan 3 392 Jan 2 Columbus & Southern Ohio Elec__10 382 3 oe Fe 93% j 39 36 FS 39%8 ‘900 
‘ 4 cCombustion Eng-Superh Inc_No par 24 24 24', 2458 24 24144 2 2 24 B14 3 3 3 2,700 


18's Feb 2% Jur 234 Jan 


Commercial Credit common___-___10 48%, 48! 8'2 4 é ; 49 48°; +9 187 +9 437 4 3,500 
3.60% preferred ---.--100 SE "4 oe ¥ h i ’ 9714 98 Qi 18 240 
Nov 2923 May 612 Jan Commercia] Solvents No par i ] lia 7% Ta 1% 173% i; 17! 1’ 17's 100 
Feb 334 Oct 2 Jan 3% Jan 22 Commonw Ith & South com__No par 3/4 > Ya 3%8 342 3? ; 335 3 93, 31%, 33, 500 
Dec 6 Apr 944 Jan 3 814 Jan 25 $6 preferred series No par 3% 4 ('2 . é O'4 { i i 1,500 
Nov 29%, May 25% Jan 4 a Commonwealth Edison Co . 25 26 V8 12 6%8 o's 26% 267 f 25% 263, Fr 26! 26'2 11,300 
Dec 73 May 8 Jan Conde Nast Publishing Inc No par "8% a ) 8 8, i ‘ } 85; g3 400 
Dec 36%, July 2814 Jan Congoleum-Nairn Inc No par 26 Bs S“4 28% : "G1 4 29! Bio 283, 200 
Dec 32 May 4544 Jan Consolidated Cigar. No par 25'2 26). 26 6 <b '¢ 26° Oo a) 67% 26 4 , "300 
Sep ly May 4 Jan Consolidated Coppermines Corp_-__5 44 - : 4} 4 415 “EY 4! 4 41% 4\% 4\, 3.100 
Mar 25'8 July 21% Jan Consol] Edison of N Y com___No par : ~ 22! 2 22! 2235 2%—a 22 23%— 22% % 2% 9,800 
Feb 8 Dec x106% Jan $5 preierred No par 1634 107 si 1G65— 10672 107 1065, 107 é a 

%, Mar Jun 125, Jan Consolidated Grocers Corp__-1.33% ; 13° 1 a 12%, 13% 1234 13 3 25% 1, 800 
Dec ; Jun 8%4 Jan 


Dec : Jan 41! Jan 


Jan 53°%s8 July ms > Jan 
Jan 04 uly : Jan 


— a} 
WWM J 


TB OO OW Wo sd ee Rw OO 


Consolidated Laundries Corp ) 3's ‘ 83; ‘ 85, 8 c 200 
Consolidated Natural Gas 15 oi - 4512 44's 441, 3 4 “iy 44 rv 441, 3.100 
Dec 9 Sep 1814 Jan Consol RR of Cuba 6% pfd 100 2 ] 2 gi 1934 1Y i 1! 19 1¢ : ; 21 1.100 
Dec : May 102 Jan Consolidated Retail Stores Inc 1 ; ] i ] ] ] 1] 11! 1 1134 "900 
Dec : July 6 Jan 
Nov ‘3 Mar 634 Jan 


N 


-_ 


Nw 


Consolidated Textile Co Inc pee ’ 315 8). 3 YY, VA 1 o1 1 81, $1, aan 
Consolidated Vultee Aircraft-__-_ 1 ( ] ¢ Q7 as ; one 


Woword 
~ 


10°, Jan 


-J 


33% Jan 
1074 Jan 
108 Jan 

3742 Jan 

97 Jan 

15's Jan 
90 Jan 

3538 Jan 

98 Jan 


Dec 3 Jun 3012 Jan 
July 10612 May 105's8 Jan 
Sep 106%, Dec 106'2 Jan 
Jec 42!2 Jan 33°4 Jan 
Oct 9912 May 95 Jan 
Mar 1738 July 13% Jan 
84% Mar 92% Sep 85 § Jan 
29% Nov 40 May 31% Jan 
92 Oct 99 July 9714 Jan 


Consumers Power Co com No par 325% 325% 325 325% 3 33 32% 33 33 - 3° a 100 
$4.50 preferred No par 106'2 10632 6128 107 10624 660 
$4.52 preferred __No par 107%4 107%4 10734 107 ad 107% 10716 107% 1 ; ‘i, ié. 80 

Container Corp of America com__20 37) 2 37 3 15 53, 45 2 . 300 
4 preferred 100 “20 

Continent2] Baking Co com__No par , 900 
$5.50 preferred a No par 250 

Continentaj] Can Inc common 20 : 5 : 3512 200 
$3.75 preferred : No par S 8 sie MY 9710 CB. 714 991, 97 981. 97 : as 100 

8’ Nov 1343 May 8&2 Jan 9% Jan Continental Diamond FPibre__-----5 38 3 Me 5" 92 5 + the x ae few 

4812 Mar 6414 Oct 60 Jan 63 Jan 1s Continental Insurance -------10 ‘ A "2 . , 1.800 

edie eres 


For footnotes see page 28. 
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Range for Previous 
— _ a Range Since Jan. 1 NEW bg Satard LOW AND EIGE 6 PRICES 
s X a B 
ighest Lowest Highest EXCHANGE mete sentay Tuesday Wednesday Thursday Frid 
Spershare $ ner share @ ver share 8 ver share Pe P aed Jan. 24 Jan, 25 Jan. 26 Jan. 27 J 7 ~{ Sales for 
. ie ; vi ‘aang r per share ae i . an. 2 the Week 
ant ha ty = a oe 28 8% gan 7 Continental Motors____-__--__--__ 1 71 a — shore $ per share 8 per share $ per share $ per share Shaves 
9% 5112 Jan 26 5634 Jan 18 Continental Oil of Delaware__--~ 5 a mae aan ee T¥e M4 1% 7} 7 7 
eas _ bo 8 -_ 13% Jan 28 15%4 Jan 3 Continental Steel Corp__--_---~- 14 ‘ toa ani rr ih > 52% 535% 5112 53 52. Pit 7} 1% 9,400 
nate aid = Z “ - -— 3 29° , Jan 24 Cooper-Bessemer Corp common_-__5 293% 291, seve 18 ‘a 147, 15% 15 1514 145% 15 8 77 V4 oe 4 8,800 
meets tee 85, Juls 54 gen 5 55% Jan 10 $3 prior preferred_________ No par 54% 55 20% 29% 2834 29% 28% 2834 28. (2g3 soe 2B 1,100 
421% Mar 503, ta pik. _ .- 1914 Jan 6 Copperweld Steel Co common__--_5 18% 18% re 94 “e 9442 547% 5442 547% 5412 5474 54) 547 . siatened 
Hegel : 4 yh = 2 sp 51 Jan 8 Convertible pref 5% series_____50 50% 51% As 1814 18 18 1733 18% 17%. (17%: “+ He Pa ai 
50 vob tts = 7 = 3 ll V4 Jan Cornell Dubilier Electric Corp__---_ 1 10% 105 ; /e 51 50% 50% 50% 51 501s a 8 Ab, 17% 2 300 
18 Nov 233, Oct sank _— : 54%4 Jan 12 Corn Exchange Bank & Tr Co---20 53 Ys apie 7 s 10% 10's 10% 1015 10% 10 103% 10 _ - 110 
88 Nov 97 n July 94 Jan 10 997 oe = Corpens Glass Works common_-__5 22 «29%, os 4 53% 53% 53°s 535% 53 5344 52! ad +4 
86 Oct “7 Sule. wee 3%% preferred_______-______ 100 98 99% re Hh =. 2 20% 21% 20% 21 21. (21M one 
5634 Dec 6% Mar 57 San 6 P 13, sr = on Ag I od of 1947__.100 ‘98 99 928 991, pet a 99 100 99 100 99 100 . 9,000 
: a vate pc . ‘ 6lva Jan < ucts Refining com___-25 -7 : phe vs 18 98! 98'2 100 98! os + 
16414 Oct 177 Mat 171% Jan 6 176 Jan 28 1% g 614% 61% 6114 3 rc 4 d 98'2 100 98! 98) P 
, i 2 é 2 preferred He ne <a ma 6154 5932 613 3 : : ~~ y- 2 pt 2 30 
By Bee SY Jan ie Jan 7 3% Jan 26 Coty Inc SNE Stentekewenewensnne “— 176% 174'2 174% 1741. 17415 1743, a BMY te 59%4 60% 9,900 
29° Feb 3934 Jun 29) 3 2% Jan 8 Coty International Corp------—-—. 1 a” 2 _— 2 3%, 3% 3% 3% 33,33 he le? 170 
92% Sep anae  aoe re ee ide Crane Co common__------------ 25 3154 321, ws “an 2% 2% 2 2M yay ale 200 
=i tee gl I ,, Jan 14 3% % preferred____------_--- 100 9844 100 i 32% 1% 317 31% 32 3114, 3135 ain “ae GOO 
Pie me a4 oe 3 —_ 3 of ss Jan 19 Creameries of America_______-__-_ 1 “9% 9! 39 100 99 99 9754 100 975, 100 30% 31 4,100 
*. oo oc% ee 4 Jan 5 25¥a Jan 12 Cream of Wheat Corp (The)---—-- 2 5 25. 92 {92 9% 914 91, 9! 9%, 9) = “ = 100 
~ ie See eee Crown Cork & Seal com....-—-2.50 18% 185 2 ae a 4 4! 241, 24% a -aoe —— 
. 2 2 Me 36 %% dé 2» Jan 2 pre erred____ N ; 8 (“4 734 17% 3 a pad - 2 300 
231% De 345 ) 2 bd : _ NSE oS Caress anew ener men oo oO par 41 95 ; 17% 18 71 o 
91% te Baby Fo eee en : thy _ s nad Zellerbach Corp com__--~~ 5 25% aa 41 41! aaa 4012 3934 41 4015 ii poh yh, 4,100 
; : si ha : Jt 12 .20 preferred____ N onl. oF 25°% 20% 2542 25 534 251 y - ‘ 200 
95 Dec 2 ‘ ‘ . ee ee es o par 9642 9 97 - He 4 ob S972 25% 25} 25 2: » ¢ 
20 Mp Dec - Sm rn _ : 96 Jan 4 $4 2nd preferred__-___--_- No par 295 can 97 97 9742 .97% 97 98 963 a 4 <7 25 Ya 2,900 
$540 Dec + 4 — ~ phon 3 26 Jan 7 Crucible Stee] of Amer com__No par 23) 931 os 100 96 100 96 96 95 100 oe 96 630 
é 4 a) an 6 72'2 Jan 24 5% conv preferred___________ 100 72 : in i 4 3 23 2 22% 23 221 24 991 23 ~ 100 20 
: < (2% 1242 72% 1% 71} Ji, 72 mdpa - 2242 2254 5,100 
25 Dec 34 Jar 2814 Jan 17 » Js ae ae we 1% 10 . 7 
12% Feb 11% et i ae A ett Jan 10 Cuba RR 6% non-cum pfd__--100 29% 291; wien. da u 68 71 400 
aa 64k” ae » 534 Jan 27 Cuban-American Sugar common-__10 143, 1434 etme hd i 291, 91, 2914 2914 29% 291% 9091 po 
a ae, a - - ee OO ees 100 16 = eis 10% 5 1514 15 15 51, 1530 ore ~ Saar _, 490 
tn 3 ae 7. » Jan 2B den 8 CU Sees oe Cee 10 . — 160-178 160 178 160° 178 a” aa” 3,400 
115¢ Dec 1734 Mai ig : ree d ‘30 Jan 27 4%2% preferred_______--_____ 100 “68 70 & 868 8 8 7%, 8 8 8 = +2 
155, Dec 2415 ye d 16% con : 13 Jan 7 Cuneo Press I6_................-= 5 #19 13 68" 0. 69 69 70 73 73 23 "1 _8 3,000 
7. Feb 1344 July Sten 3 aon tt Cae nie com ieee “17% 18 175. 18 i 17% a” ao 12% 12% 12% 123 300 
L } i : 5g Ja 7 urtis Publishing com______N = My 7% 17% 17 173 ! 7, = Ah jg 300 
22% Feb 150 Aug 122 Jan 14 129. Ji “ — oo 7 ; 7 7} “ - ie, 17% 173 1 79 
: . 22 da 29 Jan 19 $7 preferred an 1 Ye The 7. 6% 7! . “ 7, (17% 200 
47) - - 29 Jan 19  — $7._: preferred ~---------__- No par 2 27 er Tha + ee 63 7 . 
4 te Pep 7 : pred 11% = . 50 Jan 19 Prior preterred..............= No ed + 4 = 126° 2 128} 2 129 129 126 P 128 " ©] 6 . as S as, ) 8 7.400 
183, Feb 98%, Sep itt ee ; 2. Jan 8 Cuees-saget common -..------ 1 83, 8! = = 49%2 50 4914 501% 49% 49). 49), 49% a 
‘ 28 € 4 4 Jan 2G? eigen alibi ae vi S42 8° 8 8g} 8). 23, 2 : o' 4 32 600 
133 Jan 13 , : oe, A -——-=------------------ 1 2334 233 ) Pe: 4 B14 84% 8) g3 a 
2114 Mar x3134 oa 7 pe “4 ae = 21 Cums s Sons Inc 7% pfd_---100 132 Re 4 =" 140° Rtas 2234 29 2234 see oe Bie B48 23,600 
oli4t ? é 245% 2 26% Jan 7 utler-Hammer Inc__-- 26 oF 28 32—s«140 32 4 ©132 «140 see Save <,000 
r Inc--------- No par 25% 25% 20 25% 25% 25% 25 ae 2 oo 132 140 
D » if = 9/8 24"% 24 ” 400 
19 Sep 303, Jun 22% Js 5 . ‘ f 
85 Oct 9415 Jun — — 4 ~* —- . Dana Corp common_—_—----~------] 26 26 5 953 “a ; 
131% Dec 203, Jan 13M San 4 14 aan 20 3° % pre serie 4... 100 90% 91 9] = . me 24" a%— =? 24'3 25 951 6 
jake See ll ae 8 4 Jan 24 Davega Stores Corp common_--2.50 13% 14! 14 14 0 92 91 92% 91 9234 9) 92 15 —— 
18's Feb 28°34 July 18) J: n 28 38 Jan 13 5“ conv preferred a. 15 15! aa — i 14 135%. 14 1354 14 13 ta 90 
24% Feb 3134 Aug (Jan 3 + A 2 Davison Chemical Corp (The)_---1 193%, 19 ie% iste oe 38) 14%— 15% 14%, 15! 15 15) a 
ait tee sa a a4 — : pod en = ~~ Pwr & Light common____- 7 O71, 27 ‘ + 1912 19 19% 19%3 193% 191, 191, Se 3 2 aes 
Je 542 Jan 2 referred 3.75% series A 10 043 ay <O°8 <9 29 294 284 29 oO By a py JU 
84 goi « oe ee ell ee ee ee ee 0 , aZ ri <0 2 Oo 1 ” 
85% — +8 - 9213 Jan 11 9542 Jan 20 Preferred 3.75% series B____- 100 + lat oa : os A 93 94 3 93 921, ot : =— = — 
814 Sep 13 $5 : ar con 3 1034 Jan 8 Dayton Rubber Co__----_~_---- 50c G7 att iy a 34 95} 5 95 94 951% ‘ 4 130 
7 «Dec 42 . oe a. jose <4 a Jan 7 Decca Records Inc_..._...._..__ 50c 81. rg ek, bs 974 9%8 944 5 93, 7 pti, 30 
31% Dec ps ey 4 : 29 Jan 12 Deep Rock Oil Corp---------.--—- 1 29 — .- B44, 8 o's 84 84 eae Pn 
2914 Feb 3456 May 1% Jan } 34% Jan 24 Deere & Co common_______- No par 3378 34 33 vhs ts 28%" 28) 2 28%4 28 . — 
38% Jan 50% Jun A _ : 34 bs Jan 24 7% preferred SO a. 20 33 Ve 331 # + : r3 4 33 34 33 33 33, ) : ee 
734 Feb 1344 July “eit oe 4 4034 Jan 21 Delaware & Hudson__--__-_--~- 100 40! 41 oe rir ee 33%4 3344 3 337% 33 34 ar eae <, 100 
avy S$2dJan 3 93g Jan 7 Delaware Lack & Western__ 50 40% 41% 40? 40%4 40 40'3 40 40 0 ; 40 - i 
_ Denver & Rio Grande West RR _ on Meee S00 
1434 Feb 3934 July 244 Je O74, Jan 7 ande West RR 9% 9 9! 9 37 
32% Mar 58 July <7 % oe 4 A alm Escrow ctfs for com__----~-- 100 07 OT 27 ny as “+ a a8 8 5.1 
20 Apr 2134 tae +} 8 > 4 50% Jan 24 Escrow ctfs for pfd erage = 100 50 50! 501 ~f a? 6! 27 “8 6 27 ( 6 t = 4 5.100 
56 Dec Shit Jan aa ye R- 23° sJan 26 Detroit Edison -_--_____~.._---- 20 913% 21% 2134 fs ' 49"s 50's 0 503% 49 50 - oo , 2,600 
812 Dec ee Tae eee eee ee 58.téOG6sJ 58 «(O61 — = hm 38% 215_ 2134 21% 21% mt 
22% Mar 2634 Oct ons 8 por 7 Rt, 0 7 ee a Binee Gein 87% 9 ; a 9 98 | 61 »é 61 8 61 oe & rt 8 3,300 
; 1468 a cles - an 22 etroit Steel Cor 9 4h are B’— 69 83 87, i 
11 Dec 165, Jan 15g Jan 22 12! . » . p--------------- i 24% 24! 4 943 21 . tpi ov 4 8 6" 
‘ j <2 2'2 Jan 8 De Vilbiss Co ‘ : e534 63°4 2342 25 133 4.7 : : 8 ov4 2,800 
1914 Dec 28'!2 Jun 9 Js . — te 8S V0-------- = -— - - -- = = = 5 11% 115 ; 1: » ‘ Sua 24's 232 24 23)! 94) 1 
357, Mar 48. Jun = 0 7 22 Jan 26 Devoe & Raynolds class A__-—- 12.50 1, 22 _ ns 12 12 12 1234 12 123, a: a ” 200 
38 Feb yA > dll le ool A A Diamond Match common_-__No par 39% 40 3924 397. Pe 2 2 2134 22 1 7 as 
11 Dec 193, May 11 %e . ; “ig Jan 27 6% partic preferred__________ 25 44 45 44) 45) " ths 3934 40 40 39 391 29 ra , 200 
13 Mar x19%4 May 32, Jan 27 2. Jan 26 Diamond T Motor Car Co__------ 2 115% 117 113, 11%. et er Hs 4514 45% 45'_ 45'2 145 44) - 
13°%4 Jan 27 1534 Jan 6 Distill Corp-Seagrams Ltd___-_-__ 2 14%, 145% - 4 a ha 1134 11% 12 12 12 i. 2 ss 44 700 
13% Dec 20% Oct 14%2Jan 26 17 J: ,; Wes . oom “eer 13% 14%. 13%, 14 iste 4a — 
25 Nov 41 Jun 24 VV, Jan “3 30 eo 8 Divco Corp eee me ne eee ee eee 1 14! 15! 14! 15'2 143 51 . ie ‘ aS .t08 
46% Dec 56 Apr “icin 9 oy an 18 Dixie Cup Co common-_-__-_-__- No par 28! 30 2815 30 - a by 15° 1415 1414 14 1415 14 145 : 
10. Dec 23 Jan 10% Jan 3 oe Jan 21 TEES BD wecenncennesnen No par 50 51 50 502, =e 30% 28'2 3 2814 28% 71, ORI. i 
29 Feb 40 Jun 49% Jan 3 Li dan 17 Dr. Pepper Co-_------------ No par 11 Ve 115% 11% 11 Fy ee 51 50 51 50 50 49 2 ao” 100 
11% Nov 19 Feb O48 J; . Jan 24 Doehler-Jarvis Corp Pee nn 5 32 321% 321, 22 . 11% il! J 11% 11'2 115% 115 11 1 . : . 150 
47 Nov 677, Apr 4915 Jan Z a ° , es 11 —— Mines Ltd_---_----_~- No par s% 16 133. 141 13 +; re th 322 32% 32 : 214 32 4 + iby - — 
32% Feb 5014 Oct ot a . 2 an | ougias Aircraft .......... No par 53% 53% ie cipieg ae sae 134 13% 133 14! 4. 2.300 
ae Cee ee CS ee) ee eee a 15 50 50% 397% 30% it. ant 52,53 52% 52% 1's 51's 1000 
90 Feb 1065s Oct 103 Jan 4 ed Jan 11 $4 preserred series A______ No par 104% 105 1041. 105 Pots annie 49'e 50 49 491, 48°, 49%, per 
x1812 Nov 314% Ju ciiten : aa i. & .25 2nd preferred______- Nopar *107%, 1083 ay, 7 oo 104% ati 1041, 10414 : , = 
83 Jan 98 july a4, yoo 3 sate Son 7 <a Industries common-_-__-50¢ 211, 21% =" "oa ye ar aera oe 106 10612 10544 08 4 
12 Dec 20. May ’ — = b/2 Jan 2 %4% conv preferred______-- 100 86" Y 8 rth i 21% 225 215% 22 ) 21 oo 
a 6 SB ee ULB le U8 ee ee 2 12% 1334 uae aa = = 863s 8B¥2 85 BB = on lias 
164. Mar 1887» July 179 ail a an I SO ie ie ems No nr 123 127 Mg oa Koy 34 1238 13%%4 123 133 93 $+, 
164, Mar 188% July 179 Jan 4 187% Jan 21 Du Pont de Nem (E 1) & Co com—_20 1872 187% ae age th ae 1244 12% 12% 12% be Fb 
94 Feb 997, Jun ae a 2 aa 2 Jan 21 Preferred $4.50 series_____ No par 120% 121% 1205 121! one 187 185%4 187% 185°, 18615 B+, one 4 500 
111% Aug in yw Rvs ~ : on, Jan 27 Preferred $3.50 Series____-_ No par 99 100. po 8 oe = « 120% 120'2 120%2 120'2 121 121 ‘ 121 2 4,900 
oe Bee | 5% den «19M den 3 den ow eat 1% is Wate 113 dnd 100 ” 114% 114 oe A pe 997% 101 400 
’ <4 Ja i 3 < , 4+ o 1, ao J 
| a 5 ll’. 12% 11! 121 11% 11% ll'o a tie bitte he 114’4 114! 180 
“« 2 ] 1 
Range for Previous 2 _ 
rear Ly4s R: - ; specs 
Senet Highest I ie simon ion. 2 Kit STOCK Saturday _— 1a HIGH SALE PRICES 
juan ghest “EXCHANGE Jan. 22 meng uesday Wednesday Thursday Frid 
per share’ $ per share 8 per share 8 per share des Jan. 24 Jan, 25 Jan. 26 ian ae reeay Sales for 
Par 8 per share 8 per share 8 per share 8 per share er ahh pyiey- baa tr 
E 8 per share $ per share Shares 
18 Dec 2553 May 18 Jan 
13% Oct 205% May 147% poe a Hh Jan 13 Eagle-Picher Co__-------.------10 19 19 19 19 5 - ‘ 
13 Dec 19% Nov 13 Jan 24 6° Jan a astern Aitiines inc................. 1 157% 16 15! 16 18% 18%s 18°%_ 18% 18°, 1834 183 187 1 
12% Dec 223, Jan 13% See “ 13%4 Jan 7 Eastern Corp common__---.--.. 10 13 13Y% 13 2 - 1544 15% 15 15'%4 15 153% 9 Fs = 8 1,900 
381% Feb 4633 May 43 ian 3 pb Jan 7 Eastern Stainless Steel Corp__---- 5 13 133% + a "13 13 Ye 13% 13% 131%, 13% i3% ime 11,700 
157 Sep 175 Jun i = ; aa 8 _ . — emer Co common____- 10 45 45 45 8 43 8 a2 pte 125_ 13% 127% 12%, 121% 127, ae 
30% Dec 33% Dec 3 : : iin D GRINS ite eek i cnns 100 170 175 fa ei ,: 20/4 4475 45% 44! 45 7. 4 ate 
oo ete Bec 30 gan 3 32% Jan 7 Baten Matetecterina Go new com.3 a ah 17 175, 170 173 170 173 170. 172% a 8 saat 12,200 
82 Mar 9245 Jun oa ie 22 - on " — mses Stores Inc common-__-1 16% 16% Ni ai = ae o 31% 3034 31% 31 311, 2 000 
1012 Dec 1622 Jar * ye Ce a ey, 100 88 9 , 4. 6 16%4 16 17 : =m 
a a lhCUr eS |COCUcB ee S Ekco Products Co common___—- 2.50 a au. tas 88 90 &6 = 90 86 90 css — 
51% Jan &°s Jun 65% ani 18 * Jan 20 4% % hd preferred —------------- 100 96 100 96 100 - bo 11 11 11'%2 "107% 11% 107 11 »° 
39% Nov 56 Jun 39M, 7; n 3 43 - men 7 ne —— an Se 1 “654 67% 65 i‘ 6 «Gt "a oe 96-100 95 100 96 ? 100 mate 
11 Feb 162 Oct 744, ee Ps an 7 ctric Auto-Lite  apadepaenenties | 4134 417 nf Hi a1 6%s 6% 65 65 
32% Feb 3734 = 2855 _ 15'z Jan 21 Electric Boat common______--__-- 15a rt Fe ree He hg 416 41'2 41's” 41% 40°, 41 Ve amie Pt ” 1,400 
13% Nov 25 May rh = ; 3454 Jan 7 Convertible preferred______ No me 234 35 Vm ante th 147, 14% 141% 145% 14 1414 Rt, rth 6 200 
135% Feb 237, July dua. > a Jan 12 Elec & Mus Ind Amer shares______ 2 2 2° = 34% 33°4 34 3312 34% 3315 34%, 2.100 
139. Feb an” ees an” ae on a ye ro ar een Light com__No par 23 23% 23 23% ae 2 2 1% -.2 lie 1% 4 see 
12312 Feb 147 Oct 196. Jan > . pp, No par “156 1593 Pie 234 22142 23% 29% 293 a 5 
, . $ an 28 144'4 Jan 18 $6 pais o9"4 157 15834 158°4 158° 5 pe teal fs 21%, 22% 1.900 
4815 Dec 56° fa : 4 wremrred...—.. ......... No par 139 1, = 4 157157 156! . 
» 6%, Jan 49 Jan 3 51 Jan 10 Electric Storage Battery____-_ No par #4934 "50M wit "49%, et a "140, 141% 13912 140 139 139 rr 
121% Dec 17 iia a ; “3 934 912 49% 4912 494 #49 493; j . 100 
cla, One (Oe ee) eee 15 °12% «13% 1234 127 %, 193 ; = tad 
x55 Dec 74%, Jun S430 Jan 260-87 Jan 6 "Eh eur aomnesed eStinccanaeeene 4 20%s 20% 20°6 2042 ain, - aaa aa 12% 12% 12% 12! 1.300 
4112 Dec . 3 2% v preferred______---- 50 “56M 57% 56 Potts ane oeee 2 2012 1954 2 : . 
55%, Feb Ar bo ta po 14 4312 Jan 20 ge jet naeeennmaes 50 a rs . pits ity "54534 56% 5434 5434 52. 57 + ta 1912 1,600 
1215 Feb 201% July 1214 a 16" Jan 24 El Paso Natural Gas___-__--~~-~-- : 14% 75 75 ™ 761 44 45 4412 45 431% 45 E31; 300 
9% Mar ie Dee xideJan 3 is%Jan 7 Emerson Electric Mfg Co----—---- 12%, 12% 121% 125% ee 7 75 74 74 a” = fen 
19% Jen 16% Aug 1450Jan 6 1844 Jan 25 sae See & Phonograph_-—8 1495 14% 15 15% oa, te 1294 12% 12% 121% ye # 2,509 
291% Dec ali bo try ~~ 15 '4 Jan 25 Empire District Electric Co_----- 10 15 15 15 «ta 14% 14%%4 1454 1434 141, 14% 141, 12"4 1,200 
97. Feb Pi ES sanas - . 3 323g Jan 28 Endicott Johnson Corp common__25 *31% 32 311% 32 aS 1514 "14%, 15 1434 15 15 2 14% 3,900 
AE a gan OM Jan 2 24 104 Jan 13 4% preferred 100 9 *100'2 102 10015 100! 3112 31% 317% 31% #3114 32 31% oe 1,100 
9% Feb 1615 July 1956 Jon 4 5 Jan 7 Equitable Office Bidg------------ 1 5 5 — SS 102, 102 10012 10014 1001, 100% Bt 324% 600 
5042 Feb 653, July 8% Jen 3 1¢% Jan 21 Erie RR common___--_-_-~- No par 14% 14% 14 141 4% 4% 4% 4% 43, 41 aa 162 210 
59. Sep b> ped 56 an 3 61'2 Jan 24 2 ee series A__...... 100 60% 60% 61 ile + ao 13%, 14% 135 134, 1340 Ps 4 2,000 
4 Dec E “ities es iene rie & Pittsburgh RR Co__----- 50 *63 «68 ; “¢ oa 3 60 «61 60 oi 13% = 13% 15,900 
91% Dec ; nn 4% Jan 4 43,Jan 6 Eureka Williams Corp_.__-__----- 5 < Oe a F 68 6168 6] 68 a7 60% *59 59M 1100 
9%4 20'5 May 9\% Jan 28 101% Jat Ev P mi 4 ‘8 4°45 41% 4! 4) 3, LF 68 “61 68 
73g Mar 115% Jan 8 Ji ‘ by an ans Products Co-------------~- 5 *9% 10 954 10 g1 Qi Ss 4°68 4% 414 4 3 ste 
34% Dec 40% ian 8 an 3 $%Jan 7 ‘eermeee eee .................. 1 8 BM, 81, 83; ao 6S '9%3 0 OS 9% 95 Ka °% 2,600 
31 Dec 7. aeee oo Jan m4 3844 Jan 12 Ex-Cell-O Corp a 3 38 38 3734 38 8 8% oM%, B16 814 8% B14 98 G12 900 
2 ar 4% Jan 21 ¢ Jan 21 Exchange Buffet Corp--------- 2.50 °4 5 . a ae. * 37 37% 37%, 373¢ oqege abe 4,000 
P 4 4V, "4 4, 4%, 4% “a7 oo 1,000 
y 4 4% 
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Range for Previous 
atar luto 


Lowest 

8 per share 
37 Nov 
x19% Nov 
20 Apr 
5 Nov 
11 Feb 
3544 Feb 
16 Mar 
5 Dec 
207, Feb 
90 Feb 
193, Dec 
17's Dec 


146 


93 


9 


m1 
iP 


28'; 


18 
x125 

31% 

34 


87%4 


9 


40'. 
118% 


97 


Feb 
Dec 
Nov 
Mar 
Feb 
Nov 
Dec 
Dec 
Dec 
Dec 


Dec 
Mar 
Dec 
Dec 
Nov 
Dec 
Mar 
Dec 
Aug 
Feb 
Feb 





Dec 
Dec 
Dec 
Dec 
Dec 
Feb 
Nov 
Dec 
Dec 
Dec 
Feb 
Mar 
Dec 
Jan 
Feb 
Apr 
Mar 


Nov 
Sep 
Nov 
Dex 
Nov 
Mar 
Mar 
Nov 
Mar 
Feb 
Feb 
Feb 


Highest 


$ per share 


5472 Jun 
33% Oct 
282 Nov 
11°, Jun 
16 Oct 
43 Jun 


2014 May 
12% May 
315, May 


99'2 Jun 
24'2 Sep 
2642 Jun 


697% Oct 
53 Jun 


107 ie 6«Jun 


59% July 
202 Aug 
425, Jun 


x104 May 


362 May 
15% Jun 
21% Jan 


40% Jan 
12%, May 
47°4 Jun 
105 Jun 
92%, Dec 
38!2 May 
257% Jan 
16%38 May 
10 May 
7%. Oct 
124% May 
24%, Jan 
84 Aug 





10'4 May 
10'4 May 


20 Jan 
12 Aug 
487, Aug 
1744 July 
23% Jun 
934 May 
45 May 
26'2 May 
184 May 
105%4 Jun 
53'2 May 
106 May 
11', July 
159'2 Dec 
14',4 May 
15 July 
2 Jun 
44%, July 
24 Jan 
144 Jan 
3 May 
41 Jun 
96 Jun 
13% Dec 
53 Oct 
128'2 Jun 
108 Jun 


Range for Previous 
Year 1948 


Lowest 
8 per share 

50'2 Mar 

119 Oct 
934, Feb 
12'2 Mar 
16'. Feb 
12%, Nov 
2% Feb 
1074 Dec 
1844 Dec 
120 Sep 
4's Mar 
22'2 Feb 
243, Nov 
110°, Feb 
225s Dec 
215, Dec 
98's Apr 
18°, Dec 
716 Dec 
72% Jan 
27758 Feb 
87 Dec 
7 Dec 
75 Dec 
19%_8 Nov 
48% Feb 
+ Mar 
113 Mar 
14% Dec 
47144 Mar 
94'4 Mar 
38% Mar 
967% Mar 
15 Dec 
234 Dec 
538 Feb 
15'4 Aug 
18 Feb 
23 Nov 
89 Nov 
9's, Mar 
29 Mar 
x12 Dec 
3615 Feb 
16 Dec 
32 Feb 
60 Apr 
29'2 Feb 
13% Dec 
10 Feb 
90'2 Dec 
16%4 Nov 
5's Mar 
85 Feb 
12 1 2 Nov 
44 Feb 
577%, Feb 
14 Jan 


Highest 


$ per share 


66 Nov 


1253, Jun 


997% Jun 
17'4 Jun 
26 Nov 
18'2 May 
473 May 
15% Jun 
29 May 


128'. Jan 


2 May 
30%, Jun 
31'2 Jan 

2 Oct 
293, May 
30's May 
102'2 Dec 
30 Jun 
90 May 
82!'2 May 


3914 May 
96'4 Jun 
25 May 
85%3 Jun 
28 May 
55!> July 

6%— Oct 
122 Nov 
243, May 
64'2 Oct 
103'4 Aug 
50', Oct 
105'4 Oct 
23°, Jun 


573 Jan 

87, Apr 
18 Oct 
35 Oct 
31 May 
99 Jun 
14'4 Sep 
40 July 


1512 May 
507, May 
23'_ Jun 
145'2 Jun 
77 Jan 
407, Jun 
1744 May 


1314 May 
98 Jun 
25474 July 
9 Jun 
97 July 
207, Jun 
58°, Jun 
81 Jun 
18's July 


Range Since Jan. 1 


Lowest 
8 per share 
37% Jan 
22 Jan : 
24'4 Jan 
4’, Jan 
12%, Jan 
3534 Jan 
16%4 Jan 
5 Jan 
253, Jan 
96 Jan 
19 Jon 
16% Jan 


6434 Jan 


45'. Jan 
105 %2 Jan 
53 Jan 
167%, Jan 
25% Jan 
98}. Jan 
aT Jan 
133 Jan 
2¥%2 Jan 


22%, Jan 

9%, Jan 
232 Jan 
85 Jan 
91 Jan 


23 Jan 2 


24%, Jan 
10'4 Jan 
8°, Jan 
42',4 Jan 
11%, Jan 
19%% Jan 
i6 «Jan 


6'4 Jan 
642 Jan 
17 Jan 
9 Jan 
38's Jan 
13%4 Jan 
17'4 Jan 
5/2 Jan 


2742 Jan 


19%, Jan 
1332 Jan 


10332 Jan 


42'. Jan 


105% Jan 


10'4 Jan 


160 Jan 


1014 Jan 


9 Jan 
7614 Jan 
287, Jan 
1814 Jan 


iss Jan 


37°s Jan 
39'4 Jan 
937% Jan 
10°, Jan 
50°s Jan 


x 


123%4 Jan 
104 


i) 


W100 PW Pp Ol 


_ 


w 


OS OO 


hot 


~ 
co 


to to to 


War GI Ww OW WaT BOW 


Wwe 


i> > 


_ 


CP WwW 


oO 


tot 


Jan 


Highest 
$ per share 


41's Jan 
24°, Jan 
25 Jan 
7°s8 Jan 
14%, Jan 
3814 Jan 
17/2 Jan 
6%3 Jan 
28!2 Jan 
99*, Jan 
20%, Jan 
17%s Jan 





67'4 Jan 
497%, Jan 
06/2 Jan 
59!'5 Jan 
17°, Jan 
3142 Jan 
00'4 Jan 
28 Jan 
14 Jan 
13%, Jan 






247, Jan 
10%3 Jan 
2912 Jan 
90's Jan 


95 Jan: 


2544 Jan 
24%, Jan 
114, Jan 
93, Jan 
44 Jan 
12's Jan 
207% Jan 
17 Jan 


672 Jan 
734 Jan 
1753 Jan 
97, Jan 
a 
i 


+) oe 
Q 2 Cr 6 


vo Jan 
‘y Jan 
30', Jan 
232 Jan 
15', Jan 


106 Jan 
10°, Jan 
163°, Jan 
11 Jan 
10 Jan 
79'» Jan 
31 Jan 
19'. Jan 
135 Jan 
40 Jan 
427%, Jan 
96'4 Jan 
131, Jan 
52!'. Jan 
127 Jan 
107'2 Jan 


Range Since Jan. I 


Lowest 
8 per share 
575% Jan 
Jan 
x97 Jan 


2 Jan 
1 Jan 
@ Jan 

Jan 
11% Jan 
182 Jan 
22 Jan 
4%, Jan 
23% Jan 
25%, Jan 


118 Jan 


22*4 Jan 


21 Jan 
101'» Jan 


195, Jan 
75 Jan 


3032 Jan 2 
88 Jan 
16% Jan 
Jan 
1912 Jan 


48'2 Jan 


543% Jan 
Jan 
145% Jan 
5742 Jan 
Jan 
42 Jan 
Jan 
1342 Jan 


2%4 Jan 

6 Jan 
16% Jan 
253, Jan 
23'4 Jan 
95 Jan 
12% Jan 
32 Jan 


12%, Jan 
40 Jan 
16% Jan 
13544 


36'% Jan 
13% Jan 


10% Jan 
93142 Jan ‘ 
17% Jan 
5% Jan : 
92 Jan 
12% Jan 
47%, Jan : 
65% Jan 2 
16% Jan 


~ 
PU O US 
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123 
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Highest 

$ per share 
60%, Jan 
125%, Jan 
1000's, Jan 
14', Jan 
25'4 Jan 
15 Jan 
3%, Jan 
12% Jan 
20'4 Jan 
Jan 
5's Jan 
247, Jan 
28 Jan 
Jan 27 
25'4 Jan 
22'4 Jan 
102's Jan 
21%, Jan 
Jan 


me 
a@ 


335, Jan 
91 Jan 
1714 Jan 
75% Jan 
217, Jan 
50!4 Jan 

5483 Jan 2 
116 Jan 
17'4 Jan 
6253 Jan 26 
102 Jan 
45° Jan 26 
1027, Jan 
1573 Jan 


3% Jan 
6§'o2 Jan 
177% Jan 
28's Jan 
24°, Jan 
97 Jan : 
14 Jan 2 
32% Jan 


13. Jan 
43°, Jan 
187, Jan 
140'2 Jan 


38135 Jan 
144% Jan 


11'4 Jan 
94 Jan 
19% Jan 
6 Jan 
93 Jan 
14 Jan 
50 Jan 
7115 Jan 
17% Jan 


~ 
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DUB OOH AED 
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STOCKS 
NEW YORK STOCK 
EXCHANGE 

Par 
Fairbanks Morse & Co___--__No par 
Fajardo Sugar Co common 20 
FPaistaff Brewing Corp_-_-~......-- 1 
Farnsworth Televis’n & Rad Corp_-1 
Fedders-Quigan Corp ___--___--~-- 1 


Federal Mining & Smelting Co____2 
Federal-Mogul Corp __ 
Federal Motor Truck om cea POF 


Federated Dept Stores com_____- 5 

4%%4% preferred __ ee 
Felt & Tarrant Mfg Co... ._.... 5 
Ferro Enamel Corp__-_- ap tcaitenaaicaninte 1 


Fidelity Phen Fire Ins N. Y.____-_ 10 
Firestone Tire & Rubber com____25 

442% preferred ______.______100 
First National Stores _._.No par 
Firth (The) Carpet Co__-____ No par 
Flintkote Co (The) common-_-_No par 

$4 preferred..__._..........No par 
Florence Stove Co___- ...__No par 
Piorida Power Corp____...___- Tle 
Florsheim Shoe class A_____-_ No par 


Follansbee Steel Corp_.....---__- 10 
Pood Fair Stores Inc_.........__- 1 
Food Machinery & Chem Corp__10 
ses C688 Sf... ............ 100 
3% % preferred Se 
Foster-Wheeler Corp common-___10 
6% prior preferred____________ 25 
Francisco Sugar Co________-_ No par 
Franklin Stores Corp_____________ 
Freeport Sulphur Co______.-____ 10 


Froedtert Grain & Malting Co Inc_1 


fruenauf Trailer Co common_____ 1 
ef... eee 100 


Getriel Ge (The) —.............. 1 
Gair Co Inc (Robert) com________ 1 
Ge. preceeres .................. 20 
Gamble-Skogmo Inc com_._-____~_- 5 
5% conv preferred____________50 
Gamewell Co (The)_________ No par 
Gardner-Denver Co________-_ No par 
Gar Wood Industries Inc com__-_-1 
4%2% conv preferred__________ 50 


Gaylord Container Corp______ 1.662% 


General American Investors com__1 


$4.50 preferred ______________ 100 
General Amer Transportation____5 
$4.25 pfd series A_________No par 
General Baking Co common____- 5 
Se Bretreen...................< No par 
General Bronze Corp_____________ 5 
General Cable Corp. com____No par 
4% ist preferred____________100 
4% conv 2nd preferred_______- 50 
General Cigar Co Inc com___No par 
7 wproteeres...................... 100 
General Electric Co_________ No par 
General Foods Corp com____No par 
$3.50 preferred ___________No par 
General Instrument Corp_________ 1 
General Mills common_______ No par 
we... a 100 
3% % conv preferred___..____ 100 










STOCKS 
NEW YORK STOCK 
EXCHANGE 
Par 
General Motors Corp com__--___ 10 
$6 preferred......._......... No par 
Preferred $3.75 series_____ No par 


Gen Outdoor Advertising_._._._No par 
General Portland Cement Co__,-1 
Gen Precision Equip Corp____No par 


Gen Public Service_____________ 10c 
Gen Public Utilities Corp________ 5 
Gen Ratiway Signal com____-_ No par 

@% preferred _..........-... 100 
Gen Realty & Utilities_____._____ 10c 
General Refractories________ No par 
General Shoe Corp_______________ 1 
Gen Steel Castings $6 pfd___No par 
General Telephone Corp__--__--~_ 20 
Gen Time Instr Corp com_-__No par 

4%% preferred______________ 100 
Gen Tire & Rubber Co com______-_ 5 

4% % preferred______________ 100 

3% % preferred______________ 100 
Gillette Safety Razor com_-__No par 

$5 conv preference________ No par 
Gimbel Brothers common__-_--___ 5 

$4.50 preferred___________ No par 
Glidden Co (The) com___-__ No par 

442% conv preferred__________ 50 
Goebel Brewing Co______________- 1 
Gold & Stock Trlegraph Co_____ 100 
Goodall-Sanford Inc___---_____~_ 10 
Goodrich Co (B F) com_-__-_- No par 

oe preceered..............=.. No par 
Goodyear Tire & Rub com___No par 

$5 preferred ...._..._...- No par 
Gotham Hosiery —~___-------- No par 
Graham-Paige Motors___-__-____-_ 1 
Granby Consol MS & P____--__ § 
Grand Union Co (The)__________10 
Granite City Steel______-___ No par 
Grant (W T) Co common__-_-_---- 5 

3% % preferred —_........... 100 
Grayson-Robinson Stores com___-1 

$2.25 conv pfd.___-._.-.__ No par 
Gt Northern Iron Ore Prop__No par 
Gt Northern Ry 6% pfd_____No par 
Great. Western Sugar com.__No par 

> ee 100 
Green Bay & Western RR____-_- 100 
Green {H L) Co Inc____...... ._ 1 


Greenfield Tap & Die Corp__No par 
Greyhound Corp (The)— 


ce EE Sree ape 3 
4%,% preferred______________ 100 
Grumman Aircraft Corp________ 10 
Guantanamo Sugar common--_-_-_-_-_ 1 
$5 conv’ preferred_________ No par 
Gulf Mobile & Ohio RR com_No par 
$5 preferred______________ No par~ 
Gull O68 Care. i =.=... 25 
Gulf States Utilities Co______ No par 


Tuesday 
Jan. 25 
$ per share 


224 22! 
2444 244 
4° 4°4 
13% 13% 
8 38 
16% 17 
o's O° 
61, 26! 
Gy ts YyQi 
19% 20 
167% 16° 


6514 bb 
49 49! 
06! 107! 
be) 594 
l7'4 17% 
2638 2714 


24 24'4 
G3, 10 
26% 274 
8534 B86%4 
94 95 
23% 2378 
2454 26 
10'2 10'. 
B%4 9 
437% 4378 
124% 12% 
193, 20 

*75 le se | 


62 6! 
658 674 
17 17% 
9 94s 
*40 41 
15% 15%, 
17% = 17! 
5% 6 
29 be 2978 
20% 20%, 
145, 1478 
103% 1032 
*44', 4532 
102 105738 
10! 10°s 
163 163% 
107% 10%% 
9% 912 
78 79 
2934 29% 
19% 19! 


42 425 
95 96! 
11% 115 


Tuesday 
Jan, 25 


$ per share 
59% 59°. 


125% 125'4 
100 100 
135s 13568 
*243, 25 
1442 14!2 
3'% 3338 
11% 12 
1912 197% 
*122 125 
434 47. 


24 243% 
*27%4 «628 
120%4 120%4 


24% 24%4 
21% 21% 

101% 102 
2034 20°% 

*75 76 
72 75 
31 31's 
838 88 


50 50 
534 O34 
*115 116 
16% 16's 
6034 62's 
102 102 
4444 45% 
*102% 103'4 
14% 1444 
23% 97 
6's 6! 
17% 17% 
*26% 27 
24 24 
97 97 
13% 135 
32 34! 
12% 13 
41% 42 
18% 185, 
*140 142 
*74 7944 
37%—8 3742 
14 14'% 
10°%_ 107, 
94 94 
17°s 1744 
5, 534 
*92 95 
13% 13'4 
48% 486 
68 69 
16% 17 


I 


mw Wa) 


~ 


Sd Ne a a 


LOW AND HIGH SALE PRICES 
Wednesday 
Jan, 26 
$8 per share 


1n1 


9% 


79 


295% 


19% 


134 


39 
42 
96% 
1142 
5142 


12642 
105 


LOW AND HIGH SALE PRICES 
Wednesday 
Jan. 26 
8 per share 
59% 
125% 
100% 
14 
25 


14'2 


3 
12 


20 
125 


47% 


94) 
27%, 
121 
25% 
2142 
102'2 
21 


76 


75 


314% 
90 
16%4 
78 
20° 
50'%4 


578 


116 


16% 
625% 


102 


34% 


41% 
185% 


1401. 


7934 
37748 
141, 


107% 
93% 
17%4 

54s 
133% 


49 
68 


17a 


ts & 


tn 100 Wh BW 


u 


, 
xt 


a 


= to a 


~se & & 


5 =] 


_ 


te 
* 


i @ 


~ 


e129 oN 0 te 89 


Cl Come NS ONS oT oe 


Ww 
~ 


uw 
ee 


50 


NW 


t 


Sales for 
the Week 


Snares 


1,500 
1,800 
900 
30,600 
2,100 
000 
,400 
,000 
000 
380 
700 
900 


ule 


800 
6,200 
100 
1,600 
400 
9,300 
110 
700 
3,100 
400 


500 
,800 
,500 
250 
280 
2,100 
60 
200 
200 
600 
500 
5,900 


Cyl 


--~ 


600 
3,800 
100 
700 
200 
300 
200 
6,700 
800 
,200 
,200 
170 
800 
100 
,000 
70 
1,000 


er 


to 


.700 
40 
600 
400 
150 
21,100 
6,100 
100 
5,300 
1,900 
220 
1,300 


to 


Sales for 
the Week 


Shares 


35,400 
1,000 
500 
300 
4,900 
3,600 
1,100 
23,300 
1,400 


2,400 
1,600 
500 
380 
1,800 
300 
90 
400 

») 


3,800 
500 
5,600 
3,100 
400 
2,700 
10 
1,800 
7,300 
700 
6,000 
200 
900 


16,600 
400 
500 
1,300 
7,500 

110 
1,900 


3,100 
4,100 
2,300 

100 


2,500 
400 


15,900 
210 
3,600 
1,500 
6,700 
600 
12,900 
25,700 








For footnotes see page 28. 
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RECORD 











Range for Previous 
Year 1948 
Lowest Highest 
$ per share $ per share 


31 Feb 35% Oct 
1542 Nov 22% Sep 
12% Dec 1644 May 
12%, Dec x14% May 
79 Mar 89 Jan 
<101'2 Feb 107 Jun 
2142 Feb 272 Jun 
1462 July 150'%2 Jan 
20% Dec 3444 May 
47, Dec 8 Jun 
59 Dec 79 Jan 
653 Feb ll‘e Jun 
642 Feb lLl‘’2 Jun 
x20 Mar 26'2 Jan 
20%4 Oct 27'4 July 
7 Jan 91 Jun 
29'2 Dec 42 Jan 
95'2 Jan 103 May 
22'2 Nov 24'4 Nov 
34% Dec 35'4 Oct 
13% Dec 22% May 
41%, Dec 5744 Apr 
120%4 Dec 128'2 Feb 
25% Oct 30%4 Apr 
114 Mar 123%2 July 
a7 Nov 2734 Jan 
177% Nov 2834 May 
78 Oct 86'2 Jun 
9 Dec 14%, Jan 
28 Mar 37 Jun 
12'4 Dex 25\%4 Jan 
21% Feb 29%, May 
9'2 Dec 16+2 May 
1514 Feb 3034 Jun 
25 Dec 30 Oct 
291, Noy 4273 Feb 
24%4 Nov 3534 Jun 
99 Dec 103 Dec 
11 Dec 18%4 Jun 
29'4 Dec 46'2 Jan 
27 Nov 34%, Jan 
81 Oct 94%, Jun 
38 Mar 49 Oct 
20°4 Feb 3834 Jun 
14 Dec 23 Jun 
33 Jan 47 Jun 
334 Sep 8% Dec 
8%°4 Sep 14%4 May 
3433 Jan 50 Nov 
12%. Dec 22% Jun 
10% Dec 19 Apr 
2 Dec 5 May 
12'4 Sep 143, Jun 
Range for Previous 
Year 1945 

Lowest Highest 


$ per share $ per share 





30's Apr 35°34 Jun 
27'2 Mar 42%, July 
62!2 Feb 90 July 
95 Sep 9734 May 
2434 Jan 37'2 July 
2644 Aug May 
9'4 Feb Jun 
20's Nov Jun 
753 Nov Jan 
38% Dec Jun 
5812 No\ Jun 
150 Feb Jun 
34%8 Mat Nov 
1548 Feb 73 May 
6°s Feb May 
13 Dec 23 %2 May 
86 Dec 103 Jan 
1%4 Dec 334 May 
1l'’s Feb 16°3 May 
12512 Feb 156 Dec 
26'2 Dec x34'4 Jun 
160 Oct 174's Jun 
54g NoV\ 9% Jun 
2334 Feb 38'2 Jun 
71 Dec 93 Jun 
3% Mar 514 May 
247 8 Mar 3418 Oct 
135 Jan 13942 July 
42%, Mar 64%, Jun 
86 Feb 99 July 
5% Dec 14 May 
65 Dec 107'2 Jan 
56212 Jan 64 Jun 
39'2 Nov 45 Jan 
43 Mar 6534 July 
30 Mar 35 Mar 
834 Nov 1642 Jun 
878 Nov 1642 Jun 
17'2 Mar 2673 May 
223g Mat 35% Jun 
29 Nov 39%4 May 
137% Jan 145 May 
4°, Dec 10 May 
18 Dec 23% Jun 
7942 Dec 9242 Jan 
3942 Feb 48 May 
89'2 Oct 99 May 
33% Sep 42% Jun 
100'2 Feb 113% Jun 
20%4 Feb 35 Oct 
99 Dec 106 May 
145 Jan 158 Jun 
29'4 Mar 3973 Oct 
83'4 Feb 9342 Apr 
3058 Nov 43'4 Jun 
11’2 Dec 21 May 
x89 Nov 98 May 
9812 Dec 101'2 Dec 
2336 Feb 4844 Oct 
485s Mar 6042 Jun 
13% Dec 18 May 
20 "2 Feb 26% July 
1542 Dec 2242 July 








Range Since Jan. 1 
Lowest Highest 


$ per share $ per share 


31 Jan 4 32 Jan 17 
17394 Jan 3 19%2 Jan 7 
12 Jan 3 13% Jan 26 
12 Jan 17 12% Jan 7 
gy Jan 24 81 Jan 6 
106 Jan 18 106'4 Jan 18 
22 Jan 24 23% Jan 13 
148 | Jan 14 148 Jan 14 
2034 Jan 3 24'2 Jan 19 

4°, Jan 20 542 Jan 14 
61 Jan 5 64'4 Jan 28 

7', Jan 4 8 Jan 14 

7', Jan 28 9'4, Jan 7 
20 im 11 21% Jan 10 


20'4 Jan 22% Jan 21 


13 
&4 Jan 1 


7 8573 Jan 24 

30 Jan 3 34!'2 Jan 28 
9814 Jan 14 100 Jan 24 
23!4 Jan 4 25'2 Jan 13 

34°, Jan 6 3742 Jan 28 

13's Jan 4 14. Jan 7 

43-4 Jan 5 46°%4 Jan 18 

125 Jan 11 127% Jan 27 
275s Jan 3 292 Jan 22 
1162 Jar ) 122 Jan lo 
2042 Jan 3 21'2 Jan 26 

19', Jan 18 21'2 Jan 7 

9'., Jan 3 8l'i2 Jan 8 


» Jan 3 9% Jan 7 
31 Jan 6 31l'2 Jan 7 
14 Jan 3 14! Jan 11 
22'4 Jan 18 2473 Jan 7 
97, Jan 4 10'2 Jan 18 
x19!2 Jan 3 22% Jan 21 
25's Jan 4 26°%4 Jan 11 
3414 Jan 3 37 a Jan 11 
28 Jan 18 29 Jan 13 
102. Jan 3 104'4 Jan 26 
1073 Jan 3 1244 Jan 7 
3142 Jan 6 3234 Jan 15 
28's Jan 17 aa Jan 26 
86%4 Jan 6 92142 Jan 138 
334 Jan 4 48%s Jan 19 
“4 Jan 28 357s Jan 12 
14's Jan 6 15 Jan 20 
4334 Jan 3 46'2 Jan 20 
7 =%Jan 17 8's Jan 5 
11 Jan 19 11%4 Jan 4 
44 Jan 28 47% Jan 7 
1214 Jan 28 14', Jan 7 
9% Jan 3 ll‘2 Jan 7 
2% wn 3 273 Jan 6 
12%3 Ja 295 14 Jan % 


Range Since Jan. I 
Lowest Highest 


$ per share $ per share 


32% Jan 28 35 Jar 7 
8s Jan 28 293, Jan 7 
82 Jal 4 84 Jan 7 
96 Jan 4 96 Jan 4 
25'2 Jan 27 28% Jan 21 
2534 Jal 4 24 Jan 24 
91, Jan 14 10% Jan 7 
21%, Jan 4 23 ' jan 7 
8 Jal B 653 Jan 10 
, Ja 5 413, Jan 7 
61% Jan 17 67 Jat 3 
15 Jan 11 155 Jan 11 
6! Jat } 41°, Jan 
17's Jar 3 18'4 Jal 38 
4 Jar 3 84s Jan 1 
1353 Jan 4 15'2 Jan 2 
66's Jan il 9214 Jan 25 
1°, Jan 4 Vg Jal 8 
12'2 Jan 3 137.8 Jar 7 
x145%3 Jan 5 16 Jan 25 
253g Jan 4 2818 Jal 7 
16442 Jan 3 170'2 » Jan 20 
5°%4 Jan } 7's Jan 24 
26 Jan 14 29 Jan 8 
73% Jan 17 79 Jan 25 
3% Jan 3 4°, Jan 10 
295, Jan 3 31% Jan 7 
137%2 Jan 3 142'%2 Jan 21 
48's Jan 28 53% Jan 7 
94 Jan 5 95'2 Jan 24 
6 Jan 6 7 Jan 8 
66'2 Jan 4 70%8 Jan 27 
58 Jan 26 60 Jan 4 
41 Jan 3 44 Jan 27 
53 Jan 4 57°4 Jan 13 
32 Jan 4 34 Jan 27 
8538 Jan 3 10's Jan 28 
834 Jan 3 10 Jan 21 
19'2 Jan 4 20°4 Jan 20 
24 Jan 3 27'2 Jan 28 
30 Jan 4 32 Jan 21 
146 Jan 6 147 Jan 26 


4'2 Jan 25 53g Jan 8 
18 dan 3 1858 Jan 24 
81 Jan 3 8334 Jan 13 
44 Jan 24 462 Jan 6 
95 "2 Jan 17 97%4 Jan 2 
3, Jan 17 40'¥2 Jan 7 

108 Jan 27 110% Jan 12 
31% Jan 28 36 Jan 7 
102'2 Jan 3 103. Jan 11 
2942 Jan 3 33! 4Jan 7 
84 Jan 20 86 Jan 3 
3673 Jan 4 3912 Jan 7 
11%4 Jan 27 125, Jan 8 
9414 Jan 12 97'2 Jan 22 


101% Jan 19 102 Jan 
37% Jan 3 40% Jan 2 
52 Jan 3 56 Jan 2 
1373 Jan 19 147% Jan 
21 Jan 6 21%, Jan 

15%4 Jan 17% Jan 


Ne 
“10-1 











STOCKS 
NEW YORK STOCK 
EXCHANGE 

Par 

Hackensack Water —....._...-~ 25 
Haliupurton Oil Well Cementing__5 
Hall (W F) Printing Co______-.._ 5 
Hamilton Watch Co com____- No par 
4‘. conv preferred 100 


Hanna (M A) Co $4.25 pfd__ _No par 


Harbison-Walk Refrac com__No par 
6% preferred __ eae 100 
Hart Schaffner & Marx ave 10 
Hat Corp of Amer class A__ 1 
442% preferred 100 
Hayes Industries Inc i 1 
Hayes Mfg Corp 2 
Hazel-Atlas Glass Co 5 
Hecht Co common p 15 
3%4% preferred 100 
Heinz (H J) Co common 25 
3.65°> preferred 100 
Helme (G W) common new- 10 
7% mnon-cum preferred new__25, 
Hercules Motors No par 
Hercules Powder common No par 
5% preferred 100 
Hershey Chocolate com --No par 
$4 conv preference __No par 
Hewitt-Robins Inc 5 
Heyden Chemical Corp 1 
342% cum preferred 100 
Hilton Hotels Corp ‘ ae 5 
Hinde & Dauch Paper Co___ 10 
Hires Co (C E) The 1 
Holland Furnace Co oe 
Hollander (A) & Sons -5 
Holly Sugar Corp__ : .» 49 
5% conv preferred a 
Homestake Mining — 12.50 
Hooker Electrochemical Co. meee 
2nd pfd series A $4.50 div_No par 
Houdaille-Hershey com No par 
$2.25 conv preferred : 50 
Household Finance com No par 
334% preferred _ i 100 
Houston Light & Power _-No par 
Houston Oil of Texas v tc 29 
Howard Stores Corp we 1 
Howe Sound Co__ eee ee oi ee 
Hudson & Manhattan common__100 
5% non-cum preferred --100 


Hudson Bay Min & Sm Ltd__No par 


Hudson Motor Car__ ._.Nc par 
Hunt Foods Inc 6.6623 
Hupp Corp - 1 
Hussman Refrigerator Co____No par 
STOCKS 
NEW YORK STOCK 
EXCHANGE 

Par 

Idaho Power Co alee 20 
Illinois Central RR Co ‘common 100 
6% non-cum conv pfd ser A__100 
Leased lines 4° raumn 100 
RR stock cifs series A 1090 
Illinois Power Co No par 


Illinois Terminal RR Co 5 
Indianapolis Power & Light__No par 


Industria Electrica De Mex, S A 
Industrial Rayon 1 


Ingersoll-Rand common No par 


6‘ preferred i100 
Inland Steel Co No par 
Inspiration Consol Copper 20 
Insuranshares Ctfs Inc 1 
Interchemical Corp common____--5 

41.2% preferred ah 100 
Intercontinental Rubber _s« No par 
Interlake Iron No par 
Int’] Business Machine No par 
Int'l Harvester common _No par 

7% preferred 100 


Int’! Hydro-Electric ‘Sys class A__-25 
Int’! Minerals & Chemical com 5 


6% preferred._____._._._- 100 
Internationa! Mining Carp...-5.-=4 
Int'l Nickel of Canada com__No par 

a _._100 
International Paper ‘Co com_ sa 

$4 preferred__-_ Ne 


Int’l1 Rys of Cent Amer com__No par 


3% preterred__._—._.......... 100 
International Salt ~s-aalt@ DOF 
International Shoe__________No par 
Iaternational Silver common_____25 

7% preferred_____ Gi __25 


International Telep & Teleg__No par 
Foreign share ctfs____ No par 
Interstate Dept Stores______No par 


Intertype Corp ____-_- _._.No par 
Island Creek Coal common______50c 

fl ee 1 
Jacobs (F L) Co Serre. Se 3 
Jaeger Machine Co _._._.No par 
Jersey Cent Pwr & Lt 4% pfd__100 


Jewel Tea Co Inc com_______No par 


334% preferred ee 
Johns Manville Corp com____No par 
346% preferred._.__.-_..._.- 100 
Johnson & Johnson common 12% 
4% 2nd preferred series A____100 
Joliet & Chicago RR stamped 100 


Jones & Laughlin Steel com__No par 


5% preferred series A________ 100 
Joy Manufacturing Co__________ 1 
Kalamazoo Stove & Furniture____10 


Kansas City Power & Lt Co— 


320% preferred __106 
4% cum preferred_____ __- _100 
Kansas City Southern com__No par 
4% non-cum preferred__-_-_~_~- 100 
Kayser (Julius) & Co____-~- 5 


Kelsey Hayes Whee! conv class A. 1 
a "2 ae 


Saturday 
Jan. 2% 
$ per share 
31 31% 
19°, 19%s8 
12% 13 
12 12! 
75 75 

105%4 107 
22% 322° 
147 150 
23%4 24% 
§ O14 
63'. 65 
7 ve 
83 8! 
20 20's 
84 65 
33 3310 
Y8%4 992 
25 25! 
36 30° 
13'2 14'4 
44's 45%4 
125 127 
2912 29's 
118 120 
20° 4 20%4 
20 20 
81! 83 
9%8 938 
31238 32 
13% 14% 
24 24 
10'4 1078 
22% 22% 
261% ae 
35} 357% 
28 2812 
103!'2 1037s 
1154, 11% 
32 33 
29%, 295% 
92 92 
48's 48',4 
34% 34%. 
145 15 
45! 45%% 
74 pty 
1042 113 
4648 46%8 
12%, 13 
10% 10'!2 
2'%4 2 
1342 137 
Saturday 
Jan. 2% 
$ per share 
32°, 33 
29", 30 
82 82 
19 Y8 
27 28 
27! 27! 
y7 10 
oly 8 
3G "4 9 ¢ 
63 65 
153 159 
40°45 40! 
We f 4 17 4 
oO 8! 
14%4 14% 
90 91! 
1% 2 
13 13% 
158 158 
27% 27 
169%, 169! 
6°%4 7 
27! 273 
74 76 
*qi 4 423 
30'4 30%. 
141 142! 
50% 50s 
94! 95! 
6°4 ‘6 Z' 
57 60 
43! 44 
5534 55% 
33 33 
934 93% 
10 10 
20%2 2012 
*96 2612 
*31% 32 
*145 150 
45— 4% 
*18 18%4 
*82'% 83% 
*44%3, 45'2 
*Q97 98 
38% 38%. 
108% 111 
*321%2 32% 
“101%, 1031 
*153 160 
3134 317s 
‘8414 85 


37% 37% 


*12 121% 
9712 9712 
*1015, 102 
39 39% 
55% 55% 
14% 14% 
#9903, 213% 
16% 16% 


Monday 
Jan. 24 
$ per share 


3112 31% 
19 “8 19'4 


13 is 
12 12 
73 y Be 
105%4 107 
22 2242 
147 150 
235, 23% 
og 5% 
632 65 
72 778 
8's Bl4 
20's 203% 
21% 22 
85 85 
3334 33% 
98%4 100 
25 25 
3634 3654 
14 14 
45 4544 
27 127 
29! 29! 
118 119! 
21 1! 
19° 0 
81! 2 33 
9% 94 
31a 32 
13%4 13/2 
23% 24 
*10% 11 
2214 2214 
2642 26! 
34% 35! 
28 28'8 
10378 1037s 
11% 11°38 
31% 32% 
G3, 2944 
91li2z 922 
47% 48 
34 3544 
15 15 
45! 45‘2 
7} 7% 
1142 1l'2 
46 46'4 
127, 13 
10!, 10's 
91 242 
13 42 13°28 
Monday 
Jan. wt 


$ per share 


33 "8B 
Gls 0 
32 Ov 
5 98 
27 28 
27%, 272 
G34 10 
22°4 ae 
Bi +4 8° 
39 13%, 
63'e2 64 
153 159 
3934 40°%4 
17%s 17 
8'2 o 
15 15 
91! 91! 
9 9 
13% 13% 

159 161 ly 
2634 27} 

168'4 169! 
6%4 713 
28 284 
76 76 
4'4 414 
303g 30° 

142% 142! 
50% 50%2 
95% 95! 
67% 7 
68 692 
57 60 
44 44 
55 56 
’33 33% 
9°4 10 
934 93,4 
20 20! 


264% 27 


31% 313% 
"145 150 
47% 475% 
185, 18% 
8212 8242 
44 4434 
972 9754 
3812 38%4 
109 109 
32 3234 
*1017% 103! 
°153 160 
3134 32% 
8514 85% 
3 38 
12 12'% 
“961% 98! 
1015, 102 
38% 39% 
552 56 
14 145% 
21 21 
16 16'2 


Tuesday 
Jan, 25 
$ per share 


*31'2 32% 
19 19% 
12% 12%,4 

"iiss. 12 
73 75 
105%4 107 
22 22'2 
147 150 
23'2 23% 
5% Ste 
632 65 
Te 7% 
772 8's 
20'4 20% 
21% 22% 
65 87 
33% 33% 
99's 100 
245, 25% 
3634 37 
13%s 14 
45 45%. 
126 12 
2)! 26 
118!'2 119 
el 2 
20 20 
61! 83 
9% 9', 

133 31%. 
12% 13% 
23 23 4 
10'4 10% 
22'3 22's 
26', 26% 
34% 35 
28 28% 

104 104 
1134 11! 
31%, 31% 
29% 29% 
91! 9212 
475s 48 
33% 34 
1494 15% 
454 45°38 
1% TV. 
1] 12 
457, 4641 
125; 12% 
1014 10', 

238 238 
12 13 “4 


LOW AND HIGH SALE PRICES 


Wednesday 
Jan, 26 


$ per share 


31! 322 
18%, 19% 
13 13% 
12 12 
ta 75 
105%4 107 
223%4 22% 
*147 150 
23% 23% 
5) S'2 
*63'% 65 
The 7 
TVs 8's 
20% 20% 
21%4 22! 
85 87 
334% 34% 
99! 100! 
2434 25! 
3642 37! 
14 14 
45 45'4 
126 128 
2) 29 
118 119 
21% 21% 
0 20 
81! 83 
Ql4 9% 
31 32 
13% 13% 
227% 23 
10% 10%2 
21% 21% 
26 26 
3473 35% 
25 28 
103° ey th 
1l*2 115 
32 32 
29%, 30 
*Q2 93% 
47'2 472 
33% 33% 
14%, 15 
447, 4542 
7% TV 
10% 11%, 
45'.2 46 
128 12% 
10'4 10'2 
2% 24% 
12% 12! 


LOW AND HIGH SALE PRICES 


Tuesday 
Jan, 25 
$ per share 


3255 33 
23 29 
32% 82 
15 98 
2 8 274 
< 3 we 
B'4 oO 
30 ‘4 39 
€4 64 
153 159 
39 74 40 
lia 
15 15 “4 
02 92% 
17% 4 
1336 13 
162 162 
2612 26 ‘8 
168 169! 
652 7 
2742 28's 
79 79 
4° 458 
30% 30° 
142 144 
49%, 50! 
9542 95! 
634 634 
69 6912 
57 60 
44 44 
5542 55%4 
33%, 333% 
936 9% 
“QO3g G3, 
20 20 
27 27 
31% 31% 
*145 150 
4l4 434 
*18% 19 
8l'’2 82'%4 
*43% 4454 
‘964 9714 
3 3842 
“108% 110 
32 32 
“101%, 10312 
153 160 
31% 323 
85 8514 
3712 «382 
12 12 
9674 9654 
*100°4 1015, 
3878 3842 
554% 57 
14 14 


“205, 211 
#1534 1642 

















For footnotes see 


page 238. 





w ednesday 
Jan, 26 


$ per share 


2844 29 
81 3 
95 98 
ly hy, 
3 2i"/4 
} a” 4 
9 ) 
1 
9 6 
153 159 
9 4( 
17! 17 
r Bh4 
> 15! 
91 91 
4% ) 
13% 13° 
159 1594 
257 27 
167'4 167°%4 
6°38 6%s 
21 27%4 
79% 82 
4'4 4% 
30%8 30 
142 144 
49 50! 
9442 952 
6°%4 67% 
69 69%4 
53 53 
334 435% 
55 56 
*3314 34 
9% 9% 
*Q3% 9h, 
ae 19% 
*26! 27% 
3134 313% 
147 147 
4'4 4%4 
*18 18°% 
812 B14 
44%, 4414 


*96Y%2 97% 
37743 §6938568 


108 110 
32% 3212 
*10172 103 '2 
153 160 
32°32 33 14 
85 85! 2 
38 3824 
1134 12 
9642 98! 
100°4 101% 
38%, 382 
5542 S572 
*14 14! 
205, 21' 
157%, 16 


_ 


Thursday 
Jan. 27 
$ per share 
31'2 32 
1842 1834 
13 13 
12% 12% 
74 74 
10534 107 
22! 22 4 
47 150 
22 2272 
5 S42 
6342 65 
7} 7% 
G2 734 
0 20%8 
2 22! 
85 87 
34'%4 34'4 
§$9'2 99! 
514 25! 4 
36! 37} 
14 14 
45 45 
127 127 '2 
29 29 
1138 118 
21% 21% 
19%4 20 
Blie2 83 
9 4 93 
313g «631s 
13% 13% 
22%, 227 
10% 10! 
215% 215 
26 26 
35% 35%8 
7 1 28 
103%4 1037 
1138 11%: 
31%4 244 
29% 29% 
92 92 
46'5 47! 
32% 32% 
14%, 15 
44', 447 
7°23 Te 
1042 11°, 
$4%5 45! 2 
2! 1244 
10'2 10% 
2% 2% 
l ' 13'4 
Thursday 
Jan. 24 


$ per share 


5 ) 
— + 
< : 
a ra) 
\ 3 
o'4 
3 3 
69 ( 
153 159 
3 ; 40) 
’ 
) 15 
10! 91! 
1334 13 
157 160 
2534 26% 
16614 16814 
6! 6! 
26! 27 "4 
80 82 


30'4 3042 


9414 952 


644 654 
69 704 
57 59 42 
43'4 44 
55 55 
34 3 

9%% 97% 

95% 10 
19% 1934 
27 27 V4 
31% 31% 
146 150 

4'% 4° 
18 18° 
8134 8234 
os » 445, 
96! 9714 
3815 38°88 
108 108 
32 32% 
101%, 103%. 
153 160 
32! 334% 
85% 8558 
Ky 3814 
11% 11% 
96! 9812 

*10024 101%8 

384 38%8 
#55. 56 
14 14 
*2012 2142 
157 8 1578 





Friday 
Jan, 28 
$ per share 


31% 32% 
18'4 18'2 
13 13 
1238 12%8 
71334 T3%4 
105%4 107 
223, 22%8 
147 150 
22 2248 
5 9) 
6414 64'4 
7%s8 ye 
7 i 
0 20% 
85 87 
341, 34 
993 99! 
95's 2544 
367, 37! 
13° 13% 
44 45 
126 27 
29 29'4 
11742 119 
21 21 
19%, 20 
62 83 
O14 914 
313, 312 
13'4 13 4 
223, 22 
10% 11% 
21'%2 22 
2534 26 
343, 34%4 
2758 28 
103'2 103%4 
11! 11! 
32 32 
29! 29! 
92 93 
46 4644 
321% 32° 
1444 15 
43%, 44 
738 748 
10! 2 1r% 
+4 44° 
] 4 2% 
10‘ 2 10°%% 
214 2a 
l 4 13 
Friday 
Jan, 28 


$ per share 


32 
28 4 
82% 4 
5 98 
6 
e 23% 
i 8'4 
5 38'4 
3 63 
15 159 
y2, 40 
id 1 17 4 
7 Bl, 
ply 13% 
90 £0 
173 2 
13 13 “2 
15642 159 
25% 26 “2 
1672 169% 
628 6% 
26% 26% 
80 82 
4% 4\4 
30% 30% 
141 143! 
48% 48% 
9542 95! 
634 6%4 
70 70 
57 59 "2 
437% 437s 
55! 2 55! 2 
34 34 
9'42 10% 
10 10 
19! 19'2 
27% 27% 
31% 31% 
*146 150 
4'2 4'%4 
138 18% 
8134 8234 
4442 4454 
“962 97% 
38! 3854 
107 109 
31% 31% 
1017, 103% 
153 160 
31% 32% 
84% 85% 
37% 38! 
11%, 11% 
“OT 98 2 
101% 1015. 
3758 37% 
554a 55% 
14 14 


20% 21% 
15% 1534 





Sales for 
the Week 
Shares 


100 
000 
100 
100 

140 


a 


_ 


600 


300 
100 
10 
500 
,600 
7,200 


oo 


600 
100 
1,200 
320 
200 
120 
500 
700 
30 
600 
190 
000 
2,400 


~ 


2,400 
200 
200 

000 
200 
700 
000 
800 

900 
600 

3.600 

300 

3,700 

50 

,300 

000 
200 

.300 


_ 


Kar 


WwW 


~ 


~! 


4,100 
100 
6,700 
7,300 
700 
1,500 
600 


Sales for 
the Week 
Ss hare 


700 
200 
000 
5, 100 
9 30 
7.800 

690 
6,500 
1,800 

200 
3.600 
16,300 

120 
13,700 

700 


_ 


_ 


,000 
810 
100 
600 
200 
800 
47,800 
500 
700 
1,100 
500 
30 


_ 


33,400 
660 
7,800 


500 


20 
150 
4,100 
700 
600 
100 
800 
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Range for Previous STOCKS ALE PRICES 
Year 1948 Range Since Jan. 1 NEW YORK STOCK Saturday Monday — yA, . Wednesday Thursday Friday Sales for 
Lowest Highest Lowest Highest EXCHANGE Jan. 2% Jan. <4 Jan, 25 Jan, 26 Jan. 27 Jan. 28 the Week 
$ per share $ per share $ per share $ per share Par # per share $ per share $ per share $ per share $ per share $ per share Shares 
42% Feb 60% Oct 5138 Jan 27 565% Jan 12 Kennecott Copper_________-_-_ No per 54% 545% 54 547% 527%, 5334 52 5332 513, 522 5138 513% 22,200 
40% Nov 51 Apr 43 Jan 2 4644 Jan 7 Kern County Land Co-_-_------- 45% 45%. 45%— 45% 45 45'8 44 4434 43'2 432 43 43% 1,400 
1273 Dec 16% Oct 12 Jan 28 13%Jan 7 Keystone Steel & Wire Co___No te 123, 12% 12% 13 1234 1234 127, 1278 12%2 12% 12 1242 1,400 
1y Feb 24 May 20% Jan 4 22% Jan 11 Kimberly-Clark Corp com___No par 2114, 21% 21% 21% 2034 2138 20144 20%4 2038 20%4 20% 20% 2,100 
92 Oct 104% July 93% Jan 5 97%, Jan 13 4% conv 2nd preferred______- 100 95 97 96 97 96 972 96 9712 95% 97 96 972 90 
11'2 Feb 144% Jun 12i2 Jan 4 1234 Jan 24 Kinney ‘G R) Co common______-1 1234 131% 1234 1234 12% 13% 12%4 13% 12% 13% 1242 13% 100 
63 Mar 75 Jan 64 Jan 4 66 Jan 28 $5 prior preferred___.______No par 654 66 65'4 66 6542 6632 6542 66 65'2 66 66 66 100 
29% Dec 37% Oct 29% Jan 3 3134 Jan 7 Koppers Co Inc common-_-_-_-__-_ 10 5034 3034 30% 31% <2 3075 30% 31 30 30'%4 295% 2978 6,900 
89 = Nov 95% July 91 Jan 5 98 Jan 26 oy Meee. 2. oe 100 9% 97 96 98 96 98 98 98 97 98 97 98 120 
72 Feb 39% Jun 36% Jan 7 3838 Jan 20 Rrease.<6. 8) Os_.... 2. 2 36 375, 377% 375, 373% 37% 37% 3734 37% 3734 38 37'2 373 2,900 
45'2 Feb 582 July 5334 Jan 4 55'2 Jan 20 mresse (2) @ Co._..-._......Ne par 55%2 552 55 55). 55 55 55 55 542, 54%4 545, 54%4 2,100 
au"a Nov 49 Oct 43 Jan 3 48%, Jan 25, Kroger Co (The) awe separ 48 483% 482 4812 483—8 4854 48 48°% 4712 4834 x467, 4678 1,900 
4%, Feb 62 May 4% Jan 5 5'2 Jan 20 Laciegde Gas Light Co..........- 4 54 5% 5% 5% 5% 53% 536 52 5% 52 52 512 8,100 
474 Dec 2 Apr 5S Jan 3 6 Jan 21 La Consolid 6% pfd__75 Pesos Mex 53% 57, 5\4 578 5 Ve 52 54, 51, 5, 5 Ve 514 538 
17 Dec 24 Mar 1744 Jan 4 20'2 Jan 2i Lambert Co (The) ______--_No par 20% 20% 19°, 20 1914 19%2 1942 195% 19 19%4 19 19% 1,600 
944 Mar 14% May 10 Jan 3 11%, Jan 26 Lane Bryant common ___No par 11 1134 1078 1ll%s 1078 107s 10%s 11% 1034 11% 10'2 11% 900 
42 Oct 5334 May 43 Jan 7 44'2 Jan 24 442% preferred - ee Es 43 45 4415 44%2 43 45 43 45 43 45 43 45 20 
257%, Aug 29% May 24%4 Jan 4 to6'% Jan 19 Lane-Wells Co___ See eae 25'\% 26 252 26% 95} 251% 25 26 25 25 2434 25 600 
35 Mar 47 May 37 Jan 4 39%2 Jan 6 Lee Rubber & Tire_____ __5 383, 39 39 39 3334 3942 383 391 39% 3914 3834 38%4 300 
21% Dec 26%4 May 21% Jan 22 22°83 Jan 6 Lees (James) & Sons Co com. = 21% 21% 21 2158 21 2158 21 218 21%, «021% 21 21% 100 
90 Dec 99 Jun 90'%2 Jan 20 90'% Jan 20 3.85% cumulative preferred 100 8915 92 8915 92 8912 92 91 93 91 93 91 93 
10 Feb 13% May 10%. Jan 3 11%3 Jan 10 Lehigh Coal & Navigation Co____10 1073 11 11 11 1078 11 10%, 107s 105— 11 10%4 11 6,100 
30%g Mar 39 Dec 37'2 Jan 4 40', Jan u4 Lehigh Portland Cement ___ 25 40 40 40 404 3934 4014 3914 393 387, 39 372 38% 3,800 
4'» Mar 8% Jun 45% Jan 3 553 Jan 7 Lehigh Valiey RR._.............50 5% 5M, 5M, 5% 5\g 54 5 504 5 54 5 5 1,600 
ll’, Jan 4% July 244 Jan 28 3 Jan 8 Lehigh Valley Coal com ; 1 25 258 25% 25% 25% 25% rly 2! 2)2 258 2% 2% 10,100 
ly*s Mar 26% July 22% Jan 3 2412 Jan 12 $3 non-cum 1st preferred__No par 23% 2412 237, 241% 235, 24 2342 23% 23% 23% 22% 23 800 
57 Jan 10% May 7% Jan 28 8% Jan 12 50c non-cum 2nd pfd No par 8% 812 BY_ BM S¥e 8% 814 814 8 5\6 7% 7% 3,500 
41%, Feb 56 May 44% Jan 3 477% Jan 22 Lehman Corp (The) 1 4734 47% 47% 472 7 472 47 778 46°, 47 46 4614 4,800 
8% Dec 12 May 6°83 Jan 3 10 Jan 20 Lehn & Fink Products 5 Gig 97, 915 97% G5 9°8 92 93%, 978 97% 97% 97% 1,200 
16’ Feb 26% Jun 20%8 Jan 3 23. Jan 24 Lerner Stores Corp____--._-No par 22% 23 23 23 22%2 22% 2234 22% 22%2 22% 22 22% 1,600 
43%. Dec 56% Jun 447% Jan 4 49% Jan 24 Libbey Owens Ford Glass _No par 491% 4915 4934 497% 49 4934 4914 4934 4834 49 4842 49 2,700 
& Nov 10¥%2 Apr 8 Jan 4 833 Jan 7 Libby McNeill & Libby____-_ a BM 814 814 83% 814 814 8 84 als 84 8 818 6,400 
31% Mar 38% Jan 34% Jan 10 35%8 Jan 27 Life Savers Corp____-_-~- ; 5 34'2 347, 347, 35% 35 35 35 35 3514 3558 x35 35'8 1,500 
62 Mar 91 Jan 85'4 Jan 3 £834 Jan 22 Liggett & Myers Tobacco com 25 8834 8824 8834 8834 87 88 8634 88 86!2 87 8642 87 2,700 
is7 = Oct 174% Mar 171'2Jan 6 174%, Jan 25 7‘> preferred __100 173% 175 17444 174% 17434 17434 174 174 173'2 173% 7234 173 110 
33 Nov 47 May 38 Jan 28 40'2 Jan 25 Lily Tulip Cup Corp_______-_No par 40', 41'e 40'2 42 39% 4042 38 40 39 39 38 38 700 
8%4 Nov 13% Jun 9 Jan 19 10% Jan 7 Lime-Hamilton Corp —- oo ae 93% 93% 914 91% 9g 93% G14 9% 9 9% 9% 9'%8 7,000 
994 Mar 70% May 6334 Jan 4 66'2 Jan 10 Link Belt Co__ __.No par 65 6534 65 65%4 65'2 66'4 65 65 64%4 65 X63%4 6354 1,300 
2814 Feb 55% Jun 40'4 Jan 3 467% Jan 22 Lion Oil Ce.. No par 46% 46% 46 4634 4434 46 43% 45% 4338 441% 43 432 3,900 
1542 Dec 23% Jan 16 Jan 5 17 Jan 7 Liquid Carbonic Corp com___No par 16% 16% 16% 16% 16% 16% 1638 163% 16's 16% 16% 16% 800 
68'4 Dec 85 Jun 78 Jan 27 78 Jan 27 342% conv pretferred_____-__100 75 Ve 79> 757%, 719% 75% 79%, 7578 7938 78 78 154% 78 100 
13% Jan 24% Jun 1614 Jan 3 183, Jan i Lockheed Aircraft Corp____--_____1 1733 173% 17% 17% 17% 1736 17 17% 1634 16% 16% 167% 5,400 
14's Dec 204 May 14's Jan 3 15%4 Jan 7 Loew's Inc : __.__No par 15%_ 151% 14% 15% 1434 15 1442 15 1453 1458 14% 14% 14,900 
O12 Feb 68% Jun 6342 Jan 5 6714 Jan 21 Lone Star Cement Corp No par 67 67 66! 67 6578 66 65 65 6474 65 64%2 65 2,100 
x18 Nov 30% July 195, Jan 3 23. Jan 20 Long Bel] Lumber (Md) A__No par 227%, 22% 227, 227% 2234 22% 2134 22% 2134 2154 21'2 21% 1,400 
18 Feb 21% Sep 19%, Jan 3 *0%s Jan 20 Lorillard (P) Co common 4 1934 20 195% 2014 1934 20% 20 20's 20'g 20%8 2044 20% 6,400 
158 Nov 158 Jun 153 Jan 28 154'2 Jan 27 7% preferred _ 100 153 156 153 156 15432 156 15442 156 154!2 154!2 153. 154! 2 80 
<3 Nov 25 Nov <3% Jan 4 z4%4 Jan 26 Louisville Gas & Elec Co \Ky) No par 2414 2414 243% 2442 : 243, 2434 94%4 2434 24'2 247% 245% 24% 1,000 
37 Dec 50 May 37% Jan 3 41% Jan 11 Lousville & Nashville i, mae 39% 39% 39%, 39%, 395, 3934 397, 397% 3978 40 x385% 39 1,700 
20 ~=Feb 35% May 22 Jan 14 24 Jan 24 Lowenste:n (M) & Sons Inc com__1 235g 2334 23%, 24 2334 23% 23% 23% 23 <3" X22% 23 1,800 
91 Dee 98¥2 July 95 Jan 14 96 Jan lv 44%2% pid series A_- = Ae 95 95 95 972 95 972 95 97'2 95 972 95 962 20 
17 Nov 24)'2 Jan 1634 Jan 5 20 Jan 26 Lukens Steel Ca................ 16 19% 19% 195, 1972 19% 1934 19°, 20 19%g 1912 x18% 18%8 1,900 
x35 '% Dec 40 Jan 343, Jan 20 3642 Jan 3 MacAndrews & Forbes com__-_--_10 3542 352 3534 3642 36 36 3542 36'2 36 37 36 36 300 
129 Oct 142 Feb 131 Jan i0 134 Jan 17 6% preferred __ ee 135 139 135 139 135 139 13% - 139 135 139 135 139 
1338 Dec 27% Jun 13%8 Jan 3 15% Jan 10 Mack Trucks Inc me 14% 14% 144%, 14% 14% 14% 14 14% 144, 14% 4 14%. 4,900 
30'2 Mar 39% May 30'2 Jan 3 3338 Jan 6 Macy (R H) Co Inc com No par 32%4 32% 325, 33 32% «632% 323g «632% 32% 32% 3238 3258 900 
94%8 Dec 103¥%2 Jun 9542 Jan 6 97% Jan 18 4¥%4°) pfd series A _--100 98 100 98 100 98% 100 83— GDF 983g 99%. 982 99% 
10 Nov 15%, Apr 10% Jan 3 . 13 Jan 22 Madison Square Garden No par 12% 13 123, 1234 12% _— 12% 122 12% 12% 12 12% 900 
X16%,8 Feb 24% Muay 18% Jan 25 20 Jan 10 Magma Copper - : 10 1914 20 1912 19%2 1942 193 19 191'4 135, 19 1814 1812 2,100 
9', Feb a3 Dec 16% Jan 28 19% Jan 3 Magnavox Co (The) a 1 7, 17! 17% 1736 17% 173% q 17% 16% 17 16’ 16°%8 4,700 
490 Dec 525 Apr 500 Jan 12 900 Jan 12 Mahoning Ceal RR Co See 480 530 480 530 480 530 480 530 480 = 520 480 = 930. 
67% Nov 1034 Sep 7 jJan 3 75, Jan 20 Manati Sugar Co 1 7% 75% Ty TV 71 Tp WW, 13% a4 TV, 736 73% 1,000 
7 Dec 13% Jun 7'a Jan 3 8% Jan 12 Mandel Bros a No par 7344 81 814 814 8 834 8 834 8 634 8 8 400 
15 %4 Dec 26 Jan 16'2 Jan 10 1734 Jan 19 Manhattan Shirt ‘ _5 17% 18 17} 1778 17% T78 73% 17% 1738 18 1738 1748 100 
555 Feb - 145% Jun 712 Jan 18 842 Jan 7 Maracaibo Oil Exploration_ Peeks | 75% 8 73% Te Te TW 77 77%, 75 7%, Te 7 800 
1874 Mar 25% May 1914 Jan 25 £1l'o Jan 10 Marathon Corp . eee 205% 20° 20% 2034 19%—, 1934 1914—8 1934 1934 19% 193 1944 3,200 
6! Dee 8 May 6% Jan 13 67, Jan 6 Marine Midland Corp Z 5 634 634 6%s 634 644 64 6°8 634 6”8 644 6% 64 11,600 
15 Feb 1734 Sep 16%3 Jan 5 17's Jan 20 Market St Ry 6% prior pfd 100 17% 173% 17% 17% 17 17 17 17% 17 174 17 174 7 
«2's Dec 29% May 22% Jan 3 24 Jan 7 = Marshall Field & Co com____No par 2278 227% 23 23 42 23% 235% 2342 23% 23% 23'% 23% 235% 6,200 
92% Dec 10342 Jun 95% Jan 5 102 Jan 28 44‘ preferred ares _100 100 101 100 101 100% 100'2 100 102 101 102) 2 102 102 ; 20 
9'4 Nov 22%, Apr 9%, Jan 3 11% Jan 7 Martin «Glenn L) Co__-_ ae 1038 105 nt 1058 10'%4 10% 10's 10%: 10 10's 9% 10 3,600 
11°s Dec 19%, Jan 12% Jan 26 135, Jan 7 Martin-Parry Corp  - __No par 125, 125, 27 1278 12%, 12% 12% 12% 12 1236 12% 12% 900 
47'2 Feb 69% July 50% Jan 26 5742 Jan 7 Masonite Corp _-_. No par 55 55 53 5512 52%, £24 51% 5§23 51 51 05% S51 2,200 
18 Dec 274 May 18 Jan 14 19'2 Jan 7 Master Electric Co- 2 es 18'4 18% 1814 182 1848 18% 18'4 184 1818 1844 18 18 2,300 
27'4 Feb 45 Oct 37'2 Jan 4 40's Jan 24 Mathieson Chemical Corp___No par « 40 40 40 40'2 39 3912 39 40 38% 38% 38% 3834 2,600 
x165 Nov 176 Jan 171 Jan 22 171 Jan 22 7% preferred ? — “171 171 170 73 170 173 170 173 170 173 170 173 20 
35%4 Mar 47% Apr 3838 Jan 5 4042 Jan 25 May Dept Stores common. 25 3934 39% 3978 40% 3958 4012 40 40%% 40', 40% 3978 40% 2,900 
84'4 Mar 93 Jun 89 Jan 4 9214 Jan 24 $3.75 preferred - _No par g2 93 92% 92% 92 93 92 93 92 93 92 932 10 
64 Feb 93 Jun 89 Jan 11 92 Jan 21 $3. 75 cum pfd 1947 series _ _No par 91 921 91 9215 91 9215 91 92 90'2 92 9142 91% 100 
77% Aug 85 Jan 82 Jan 21 83% Jan 7 $3.40 cum pfd__ ___.__No per 82 84 82 8312 82 6342 82 8312 32 832 82 832 
8%4 Dec 12% May 9 Jan 5 9% Jan 7 Maytag Co common________No par 9'% 91% 93% 93% 918 94 96 9% ‘91g 9% 9\% 93% 800 
33 Dec 435% Jan 33. Jan 28 352 Jan 11 $3 preferred - _.__.No par 33% 3434 333, 3434 333, 333% i 34 33 34 33 33 200 
110 + Apr 112 Jan 110 Jan 5 111 Jan 5 $6 1st cum preference____No par 131 (112 14% «1:39 14t - 112 111 112 111 111% 111 1114 
21 Dec 4142 Jan 21 Jan 28 25. Jan 10.  McGall Gerp <...... ....... No par *2258 23% 22% 223% 22\g 22% 22 22 2154 22 21 215% 1,20( 
Range for Previous STOCKS LOW AND HIGH SALE PRICES 
Year 1948 Range Since Jan. ! NEW YORK STOCK Saturday Monday Tuesday Wednesday Thursday Friday Sales for — 
Lowest Highest Lowest Highest EXCHANGE Jan. 22 Jan. 24 Jan, 25 Jan. 26 Jan. 27 Jan. 28 the Week , ' 
$pershare $ per share $ per share $ per share Par 8 per share $ per share $ per share $ per share 8 per share $ per share Shares , 
25 Feb 36% May 3034 Jan 3 32% Jan 26 McCrory Stores Corp com-_----_-- 1 313g 3112 31% 31 31%2 32 32 32 31% 31% 32 32 1,300 | 
88 Jan 101% Jun 90 Jan 4 9434 Jan 25 342% conv preferred____-____ 100 94 95 94 95 9434 9434 94)}2 9612 9412 9634 9434 943% 2C i 
29 Nov 42%, Jan 34 Jan 28 36 Jan 7 McGraw Electric Co_________-___-__ 1 35 3538 35 3514 244, 35 34)2 34's 3412 34}2 34 3418 1,100 | 
23%4 Mar 31 May 251% Jan 3 2612 Jan 7 McGraw-Hill Publishing____No par 25 26 25 26 25 26 2542 26 25 26 25 26 400 | 
41 Dec 52% May 4142 Jan 3 47 Jan 20 McIntyre Porcupine Mines__--_-_5 46% 47% 4534, 4638 4532 4534 45° 4534 4614 461% x46 46 1,900 
29'» Dee 354% May 30% Jan 4 33%3 Jan 28 McKesson & Robbins Inc com___-18 32% 32% 32% 32% 3258 33% 3213 32% 3234 331% 33 3338 2,900 
87 Jan 98% Jun 93% Jan 12 97 Jan 19 $4 preferred _____- jae = par 96 96 95 98 a5 98 95 97 95 98 95 98 10 
18%, Feb 244% Jun 20 Jan 17 2134 Jan 8 McLellan-Stores Co__- eee 20'2 2034 20!2 20%4 20% 20'2 20'4 2042 2014 20'%4 20 20 500 
1544 Dec 24% Jan 16'’2 Jan 6 174s Jan 24 McQuay Norris Mfg Co___-_- -10 16'2 17% 17% 17% 17 18 Oy | 18 17 18 17 17 300 j 
15 Dec 23% May 15% Jan 3 17's Jan 15 Mead Corp common-_-______--No par 16% 17 1634 17 17 17 17 17 163, 1634 16 16'%2 2,10€ 
80'4 Mar 96% Jun 81 Jan 18 82 Jan 13 4%4% pfd (1st series)_______100 81 81 80 82 “80 82 80 82 80 82 79 80'2 20 | 
3114 Dec 46% May 32% Jan 4 34 Jan 12 4% 2nd pfd (2nd series) ___-__ 50 33% 351 33'2 35% 33% 33% 33% 35% 33'2 33% 32% 35 200 | 
20's Dec 25 Jun 20'2 Jan 3 21%, Jan 8 Melville Shoe Corp______________-1 21% 21% 21 21% 21% 21% 211% 2138 21% 21% 21% 21% 2,200 
11's Dec 19% May 11% Jan 3 13% Jan 8 Mengel Co (The) common_-_____-1 13% 13% 13% °13% 13% 13% 12% 13% 13 13 12% 12% 1,000 | 
47 Dec 2% May 46 Jan 6 49 Jan 22 5% conv ist preferred________50 49 49 48 49 48 49 48 49 48 48 45 49 130 | 
12% Jan 8% Jun 13%% Jan 7 1434 Jan 20. Mercantile Stores Co Inc_____3%% 14% 14% 1442 1494 13% 137% 13% 137% "1334 14% a6 1,300 | 
838 Nov 50% May 84 Jan 3 85°, Jan 20 Merch & Min Transp Co____No par "Bly 91% 812 9% 8}2 812 9 *83g 9 838 9 100 | 
442 Feb 63% July 56%4 Jan 3 6034 Jan 27. Merck & Co Inc common________-1 ‘59% 60 5934 6044 58% 5912 6014 60% 60%4 60%. 60% 60%4 2,000 
8558 Nov 95% Jun 90 Jan 3 92% Jan 19 $3.50 preferred __- _..No par 90'2 9215 90!2 922 90 922 9032 92'2 9012 92'2 90% 922 
17% Feb 37% Jun 22% Jan 3 2342 Jan 20 Merritt-Chapman & Scott___No par 22'2 23% 22% 23% 23% 23% X22% 22% 22'2 22% 2242 22'2 900 
35%38 Dec 44% Jun Fo 4g Jan 4 38'2 Jan 26 Mesta Machine Co......._....-- 5 ‘36 37 37% 37% 38 3814 3734 38% 38 38 3758 38 1,500 
92 Nov 104%°4 May 2Jan 3 100% Jan 23 Metropolitan Edison 3.90% pfd_100 99% 99% 99% 9934 10042 100'2 100 100'2 100%2 101'2 100'2 100% 470 | 
1014%4 Nov 106% Dec 106 Jan 4 108%, Jan 25 4.35% preferred series_____._.100 “10842 10912 #10842 109'2 10834 10854 108%4 109 10844 109 “108%, 109 30. ¥ 
13 Feb 195% May 13% Jan 3 143, Jan 8 Miami Goumet .....-~...<..~... 5 *1334 14 14 14 1334 137% 13142 13% ‘1342 13% 1358 1356 1,100 
3814 Feb 69%4 May 42'2 Jan 28 4733 Jan 7 Mid-Continent Petroleum _______10 4612 461% 45% 462 4442 45% 43% 44% 43 43% 42} 43° 7,900 
35 Mar 51% Dec 41 Jan 3 43'2 Jan 7 Midland Steel Prod com____No par 42% 42% 42% 43 42 42 42 42% 41°24 425% 41 41 1,400 
128 Dec 140 Jun 130 Jan 7 139 Jan 24 8% 1st preferred__ — 136'2 13814 138!2 139 a = Fs 13812 138 138 137 138 13612 136%. 60 
11 Nov 16 May 115g Jan 3 1253 Jan 25 Minneap & St Louis Ry__--_-No par 12% 12% 12% 123% 12% 125% 12% 12% 12 iz 123% 12% 12% 2,000 
91, Mar 14. July 34 Jan 3 12 Jan 12. Minn St P & SS Marie No par 113g 113% 1034 11% 10% 11 10%, 11 102, 10% 1053 1054 2,900 
42%, Nov 56% Apr 44'2 Jan 26 47 Jan 6 Minn-Honeywell Regul com____- 3 46 4615 46 4638 4558 46 4432 465% 46 46 46% 46% 2,400 
87 Nov 98 May 87% Jan 5 89 Jan 11 3.20% conv pfd series A__-__100 “88 89 88 89 88 89 88 89 882 882 ‘88 89 100 
54%2 Mar 78 May 662 Jan 21 71. wn 7 Minn Min & Mfg_- _.-.-NG par 67 67 68 68 68 68} 6812 69 6812 70 6842 66%4 2,400 
98'4 Oct 105% Jun 104 Jan 4 105 Jan 13 $4 preferred No par *1041% 10514 “104% 10532 10442 10512 104% 105 104%, 104% 10443 105 50 
105%, Mar 18% July 13% Jan 3 14%4 Jan 15 Minn Moline Power Impl com.....1 14%, 143% 143, 14%4 13%8 14% 1334 14% 1334 14 135, 1334 9,500 
109. Nov 121% Oct 116 Jan 3 123% Jan 17 $6.50 preferred -__.______No par 119% 120 120 121% 120% 121%4 120 121 x11812 119 118% 11812 990 
423, Feb 73% Jun 4834 Jan 28 54% Jan 6 #£Mission Corp —__- Bs ee 10 53% 54 #53 54 51% 53 51 52 49'%2 49% 4834 4942 2,600 
4 Feb 93% July 5 Jan 3 6 Jan 7 Mo-Kan-Texas RR com. _No par 53% 536 52 52 5% 5% 5368 538 3% 53% 5% 5% 2,200 
1° 4%, Feb 34 July 2042 Jan 4 233%, Jan 7 7% preferred series Re = 100 2234 2234 225, 23 2134 221% 22 22% 2142 22 21 2156 7,400 
33% Dec 44 Jan 3234 Jan 6 35 Jan 20 Mohawk Carpet Mills_______-___20 3415 35% 345, 35 34% 342 34142 3432 3442 3432 34 34 700 
9 Feb 15% Jun 10% Jan 3 11% Jan 8 #Mojud Hosiery Co Inc____-- _1.25 10'2 11% 1042 10% 10% 11 10%4 10%4 10'4 10%4 10'4 10% 300 
2° Dec 29% July 21% Jan 4 21% Jan 4 Monarch Machine Tool __No par 23 231% 22% 24 22% 23% 2234 23% 22%4 24 22'2 24 
For footnotes see vage 28. 
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Range for Previous STOCKS LOW AND HIGH SALE PRICES 
aear 1y438 Range Since Jan. 1 NEW YORK STOCK Saturday Monday Tuesday Wednesday Thursday Friday Sales for 
Lowest Highest Lewest Highest EXCHANGE Jan. 22 Jan. 24 Jan, 25 Jan. 26 Jan. 27 Jan. 28 the Week 
Spershare 68 per share 8 per share 8 per share Par 8 per share 8 per share 8 per share 8 per share 8 per share & per share Shares 
45% Nov 61558 May 45%, Jan 4 52 Jan 11 Monsanto Chemical Co com __-_-_ 5 50%4 51 5034 51 514% 5178 51 51%% 51 51% 50 51% 7,100 
99% Dec 122 May 10442 Jan 4 110 Jan 24 $3.25 preferred series -A__No par *108'% 112 110 110 *107%2 112 *107%2 112 10742 107% 1072 107%. 300 
105%4 Mar 112% Apr 107% Jan 3 111% Jan 13 $4 preferred series B_____No par *110% 111 #1105, 111 *110% 111 110% 111 *10934 111% *109% 110% 400 
9% Dec 10% Oct 10 Jan 4 10% Jan 22 Montana-Dakota Utilities Co_____ 5 1034 10% 1075 107% 71014 107% 10% 10%%4 10'2 10% 1032 10% 900 
47% Mar 65 May 52 Jan 3 56% Jan 7 Montgomery Ward & Co_--_-__ No par 55% 55% 55 5534 5442 55 54 55 5342 54% 53% 53% 7,400 
10 Dec 17°4 May 10'2 Jan 3 11% Jan 27 Moore-McCormack Lines_-_---~--- 5 11% 11% ll’. 11% 1l 11% ll% 11% ll‘s 11% 1l% 1ll‘e 5,600 
20 Nov 27 Jan 21% Jan 25 23 Jan 7 Morrell (John) & Co__-.--- No par #994, 23 23 23 2134 22%4 22 22 *22 23 22 22 700 
11% Jan 21% Dec ls Jan 3 20% Jan 20 pT ee: eee ee “19% 1934 19 19%% 18% 19 183% 1878 1842 18% 18 18's 3,400 
20%, Jan 2912 May x22% Jan 3 25% Jan 7 Motor Produots Corp--_----- No par *24% 241% 24 2414 23% 23%%4 24 24 2334 23% 23% 23% 600 
19 Dec 23. May 1853 Jan 5 1954 Jan 3 weecer Weel Corp...__............- 5 “19% 194% 193, 1934 19% 1932 19 191% 191, 19% "1914, 19%% 1,100 
15% Dec 24 Jun 1558 Jan 3 17% Jan 8 CO OS ee 1 *16%4 17 71634 17 1634 17 1634 17% 1642 16% 16% 164, 1,600 
1356 Nev 16% Oct 13% Jan 17 14%, Jan 7 Mullins Mfg Corp_ ceecaudabel 1334 14 552, -18 13% 135% 13'2 134 134% 13% 13% 135% 3,300 
10 Dec 1434 Oct 10 Jan 3 ..6em 7 eee? The ...... 6. ue 5 =10 1015 1048 10! =10 10?» 10% 10% 1044 10% 1045 10% 400 
3334 Feb 45 May 39%, Jan 4 42% Jan 25 Murphy Co. (G C) common-__-_-_-_ 1 "41% 41% 417% 42 42% 4214 4134 42% *4134 42 4134 42 2.800 
107% Jan 112 Jun 110 Jan 5 110'2 Jan 17 4%6% -greferred__.__...._..... 100 110 110% 11014 1211 *110% 111 110% 111 110% 110%4 110% 110% 110 
12% Sep 17 Jan 12% Jan 28 13%, Jan 6 Murray Corp of America com____10 13% 13% 1342 13% 13% 13% 13% 1342 13% 13% 12%4 13 2,400 
34 Dec 43 Jun 4%2Jan 6 34%4 Jan 13 BM. co ey, eee 50 *34% 35 341, 35 34% 345% 3454 35 345% 34% 3454 35 100 
50 Dec 55's Jan 50% Jan 14 51 Jan 8 Myers (F E) & Bros_-__--- No par *50'% 51 51 51 *50 52 V2 50 52%2 50 52% 50 51 200 
14% Mar 215% Jun 14% Jan 28 15% Jan 7 Nash-Kelvinator Corp__---------~ 5 143, 14% 14°34 15! 1454 147% 14! 1434 14! 1454 14! 1414 10,700 
20 Feb 32'2 Sep 23% Jan 13 28 Jan 21 Nashville Chatt & St Louis_.___ 100 *26% 27% 26% 26% 2642 27 26% 27 26% 27 26% 26% 200 
18 Dec 29 Jan 19 Jan 3 20%, Jan 7 Eo eee 1 2034 2034 20°34 207 2078 207% *20% 207% 2042 20% 2038 20% 900 
4% Sep 10% May 5 Jan 3 6% Jan 19 National Airlines__............. 1- 6% 6% 6s 6% 6 OQ, 6 6% 6 6% 6 6 5,700 
8%4 Feb 1345 July 10% Jan 4 11% Jan 7 National Automotive Fibres Inc__.1 10% 105% 10%, 10%4 105s 107%, 10'2 10%4 10'2 105% 10% 10%. 2,600 
9% Nov 17% Mar 10'2 Jan 3 12 Jan 7 Nationa] Aviation Corp________-_-_ 5 11% 11% 11% 11% 11 11% 1073 11 11! 11% 11 11 2,000 
29 Mar 45 July 35 Jan 5 37 Jan 25 National Battery Co____-----__.- 4 *35 37 35% 37 37 37 36 38 *36 37% 36 36 200 
26% Feb 3212 Oct 30% Jan 3 33. Jan 24 National Biscuit Co commen____10 32% 32% 3234 33 3214 325% 32% 325 32'2 32% 32% Sg 9,900 
16242 Oct 175% Jun 174: gen .3 178 Jan 27 7% pesterred___.................. 100 *176% 178 17644 176% 177 177 176% 176) 2 177 178 1775¢_ 177% 190 
512 Nov 934 May 6 Jan 4 642 Jan 8 NWatsenal Can Corp.___............ 10 6% 6% 63% 6% 6M 63% OMS 6% 64% 6% 6 63s 2.600 
3234 Dec 48 Jun 33% Jan 5 35 Jan 3 Nationa] Cash Register______ No par 3442 34% 34 34% 32! 3334 337— 34% 3312 33% 32! 3234 4,000 
6 Feb 9%, May 6%, Jan 3 7% Jan 12 National City Lines Inc__---_--__ 1 27 7 7% 7} 7 TMs 7 7 678 6% 634 7 1,400 
9% Dec 13% Jan 8 Jan 26 9% Jan 8 National Container Co___ _-- _ 1 9%, 9% 9 gl 8% 9g 8 83% 8 BY & SY 19,300 
10'2 Mar 14% Ang 11 Jan 3 12° «Jan ii National Cylinder Gas Co__--__-_ 1 ll% 11% 11% 1ll'2 11 11! 113 11% 11% 11% 1l ll 2,100 
2434 Mar 32 Jun 27% Jan 4 29 Jan 6 National Dairy Products____No par 28% 228% 28% 28} 28% 287% 287 29% 285 26% 2858 28% 7,900 
1448 Dec 21 May 14% Jan 3 15% Jan 24 National Department Stores______ 5 "143 15 143, 15¥ 15 154 15 15 147 15 1474 147s 2 600 
1742 Nov 22%, May 175s Jan 3 19 Jan 12 National Distillers Prod_____ No par 18 18% 18 1g! 18 18! 17% 1836 173%4 18% 173 17% 18.500 
Nat Enameling & Stamping— 
123, Dec 14% Dec 12 Jan 3 134% Jan 7 New commen. ..........-..s. 12.50 "13% 13% 13%. 13% 13% 133 13's 13% 13%_% 13% 1336 13%6 4,500 
15 Sep 207% Jun 14°%% Jan 28 1642 Jan 7 National Gypsum Co com__------ 1 15% 15% 147%, 15%% 14%, 147% 14%, 15 14%, 15 1458 1474s 7,000 
85 Oct 96% May a Jan 6 9414 Jan 25 $4.50 conv preferred______ No par *93 94% 93 G4\% 94 94'%4 "93 941% *93 94 *924%2 94 20 
29% Jan 38 Jun 20% Jan 4 33% Jan 21 National Lead Co common______ 10 33% 33% 32 3344 32% 33 32% 32% 32 32% 31% 31% 6,200 
162 Oct 177 Jun 169% Jan 4 175'2 Jan 26 7% preferred A____..-_______ 100 *17234 175 R44 174% 173 173 173% 175% 1742 176% *374)2 17642 40 
130 Nov 147'2 Apr 135 Jan 4 143. Jan 26 fo. peeterres BW... ........... 100 139% 140 #141 143 *141 143 143 143 142% 142% “141%, 144 200 
5% Dec 734 Feb 6 Jan 26 eI Jan on National Linen Service Corp___--~ 1 6% 6% 6% 6% 6M 6% 6 6% 6 6 6 6% 2,300 
15%8 Feb 247. Jun 1744 Jan 4 19% Jan 21 Natl Malleable & Steel] Cast_No par 19 19 19 19 19 19 18% 19% 18%_8 18% 18%, 18% 1,000 
is Dec 1 Jan *; Jan 3 ii Jan 4 Natl Power & Lt ex-dist__.__No par ar) Se 6 5 oT) 18 56 5g 14 1a 54 +s 2,800 
19% Nov 25 May 19% Jan 21 22 Jan 10 Nationa] Shares Corp____-__ No par *19%) 20% 20% 20! 2044 20'4 20'2 20'2 20% 20% 20'%, 20% 400 
8144 Mar 11442 Oct 88 Jan 5 9134 Jan 7 National Stee] Corp_____________ 25 90 90 90 91 89 90! 8912 9042 892 90% 89 6942 6,700 
20 Nov 253, Jan 22 Jan 4 23%q Jan 28 National Sugar Ref Co___--~- No par *21% 22 2 22 *22 2 22% 22'% 22%, 23 2234 + 800 
1634 Nov 25% July 17% Jan 4 19 Jan 7 °#£«/National Supply (The) Pa com___1lo 185% 1834 1812 185% 18 181% 18 185% 18 4s] 17% 35 4,300 
804% Nov 94 Jan 83'2 Jan 4 86 Jan 24 442% preferred _.__..-_______ 100 *85 86 8534 86 #554 8534 "85 BEM, *85 66! #5 &6 60 
21 Nov 30% May 21% Jan 4 2375 Jan 24 Netional Tea. Ce....-........--<- 10 2336 2334 23% 237 23% 237 231% 23% 9934 23 V4 223, 23% 1,200 
1044 Dec 1542 May 10%, Jan 3 11's Jan 26 Natl Vulcanized Fibre Co___--_-- 1 710% 11 10% 1078 11 11 11 ll's *11 113 1034 11% YOU 
942 Nov 12% Jan 9% Jan 4 3. dan 23 SOREN TOP wecinncnnenrowe No par 710% 10% 710'2 102 1024 10! 1025 1054 "10! 10%4 10'2 10% 800 
9 Nov 19% Jan 915 Jan 3 11 Jan 22 et ete os ck No par 11 11 11 11 11 11 11 11 710%, ill 10's 11 1.600 
1234 Nov 19 May 1342 Jan 26 137, Jan 21 Neisner Bros Inc common ____-__- 1 135%, 135 13% 135 135s 135 13! 13% 13%, 13% 1334 133 1,000 
100 Feb 104 Jan x101'2 Jan 12 103. Jan 27 4%4% conv serial preferred___100 *101'2 103 *101%2 103 *101'2 103 *101'2 103 103 103 *102'2 104 10 
x2722 Mar 35 May 30%4 Jan 13 31% Jan 17 Newberry Co (J J) common_No par 31 31% *31 315s 31 31 31% 31% *3i 31% *31 31! 900 
87 Feb 9832 Jan 9342 Jan 3 97 Jan 27 3% %: proferred...........-.4 wo "95% 95% 79514, G5'% 951% 9514 9534 95% 9634 97 96 98 70 
8 Nov 12%, Jan $44 Jan 3 93g Jan 22 New England Elec System______- 9% 93% 914 9% 9hs 9%, G6 91 9M, 9% 9'4 9%, 4,300 
90% Mar 99 Aug 95 Jan 7 97. Jan ll New Jersey Pr & Lt Co4% re *96 97 *96 9742 *96 972 "96 9714 *96 9742 °96 972 
38 Feb 64 July 44'% Tan 28 5942 Jan 8 Newmont Mining Corp__-___--.__10 *54'5 55% 55 5542 *54% 55 55 551'2 54% 55% 5444 54% 1,700 
125% Dec 265, May 1173 Jan 3 137% Jan 10 Newport Industries common-_.___- 1 13% 13% 135, 137.8 13 13% 12% 13 °-12%4 123 12% «127% 2,900 
70 Nov 9042 Jun 70 Jan 19 72%— Jan 27 4%4%. preferred... _.........5_ 100 *71 72% 71 72 *7134 72'% 72% 72% 723%, 723 °71 72 130 
20% Feb » 3434 Oct 283% Jan 25 3058 Jan 7 Newport News Ship & Dry Dock__1 *29 29% 2812 244 283, 2842 2842 28% 28%_4 2834 *28'2 283% 2,500 
31 Nov 43°4 Jun 3142 Jan 3 33%2 Jan 12 New York Air Brake___- -_~ No par *3233 33 *323, 33 32% 33 33 33 32% 32% 32% 3242 SUU 
12% Dec 18% July 12. Jan~ 3 1342 Jan 7 New York Central__________ No par 12% 12% 1242 12%% 12% 125% 12% 12% 12 124% 12 124s 31,600 
39 Feb 92 July 74% Jan 14 81 Jan 21 N Y Chic & St Louis Co com___100 *7844 80 78 78 76% 762 76 77 77 77 76) 78 2,300 
121 Feb 144 July 133. Jan 1l 140 Jan 21 6% preferred series A________ 100 *138% 140 139'2 13942 138'2 13842 136 137 137 137 136 | ae yOU 
11%4 Mar 235% Apr 1242 Jan 28 14% Jan 8 N Y City Omnibus Corp___-_- No par *13% 135% 1244.- 13 *72% “is 13 13 °125%4 13 1242. 12% 400 
20 Mar 27 Jun 20%4 Jan 5 22% Jan 21 New York Dock common____No par *2132 235% °22i—g 23% 22 be 22% *2112 23% *211'2 23% *21'2 23% 100 
4934 Jan 61 Jun 51 Jan 15 51 Jan 15 $5 non-cum preferred____- No par 51 51 *50 54 *50 54 °50 54 *50 54 50 54 100 
200 Jan 255 Mar 245 Jan 20 245 Jan 20 N Y & Harlem RR Co__-__-----_ 50 *230 245 *230 245 *230 245 *230 245 *230 245 *230 245 
642 Mar 147, Jun 7% Jan 3 95% Jan 21 N Y New Haven & Hart RR Co_106 9% 9% 93% 912 9 9 9\% 9%, 9 9%, 8°54 &7s 3.600 
20%, Feb 3934 July 30 Jan 3 3334 Jan 21 Preferred 5% series A____---~ 100 324%2 325% 33 33% 32% 3234 3242 32%4 32% 32% 31% 32% 4,500 
86 Nov 96 Jun 915, Jan 4 96 Jan 22 N Y Power & Light 3.90% pfd__100 56 96 96 96 96 9b 96 96 95%4° 95% 44 9454 260 
14% Feb 19%4 Oct 1644 Jan 17 17%4Jan 7 N Y Shipblidg Corp partic stock ._-1 *16%4 17% 17% 17% “717 1744 16%. 17 *16%— 17% "16% 17% 1,100 
N Y State Elec & Gas Corp— 
81 Jan 88 Jun 86 Jan 3 90 Jan 14 93:76. prefered... she 100 *89 90% 90 90 *g9 897% 89 89% *89 9% *885_g £95% 20 
Range for Previous STOCKS LOW AND HIGH SALE PRICES 
Year 1943 Range Since Jan. 1 > NEW YORK STOCK @at Menday Tuesday Wednesday Friday Sales for 
Lowest Highest Leweet ¢ EXCHANGE Jan. 22 Jan. 24 Jan, 25 Jan. 26 Jan. 27 Jan. 2% the Week 
@perehere 8&8 per share 8 per share 6 per ehare Per 8 ger ohare @ per share 8 per share 8 per share 8 per share 8 per share Shares 
20 Dec 25%4 Jun 20% Jan 17 21 Jan 10 Noblitt-Sparks Industries______ 2.50 "te 2048 20'2 2012 *2042 20% 20% 2032 20%, 20% °1958. 20% 400 
1338 Dec 1742 July 10% Jan 24 14 Jan 3 Noma Electric Corp____-------~--. 1 11% 11% 10%—8 11 10%4 11 11 11% 11 11% 11 11% 15,109 
23 Dec 364s Jan 23% Jan 3 27 Jan 13 Nopco Chemica] Co__------~-____ 4 26 26 26 26 26 26 *9514 26 2532 255 2542 2542 600 
55 Feb 62% Nov 57% Jan 28 59% Jan 10 Norfolk & Western Ry com____ __ 25 *573%% 573% 5742 57% 5736 57% 5712 57% 57% 57% 574s dits 2.300 
25 Aug 28% Jan 2742 Jan 18 2842 Jan 20 Adjustment preferred ____---- 25 *28% 28% *281_ 28% 28 28 *271 2842 "2742 28 2742 27% 400 
145. Mar 175, Jun 154s Jan 3 17% Jan 19 North American Co__----------_ 10 1638 16% 1634 16% 1642 16% 16% 16% 16% 16% 16 1648 16,900 
8 Jan 1334 May lu Jan 14 11% Jan 7 North American Aviation________ 1 10% 10% 10% - 10% 10's 10% 10 10% 10 10% 10 10% 9,900 
8242 Mar 93 Jun 81 Jan 11 83% Jan 26 Northern Central Ry Co__-----_ 50 82% 83% "8212 84 *821> 84 8234 83% *§$2'2 84 *B2"4 84 90 
2544 Feb 36%4 Jun 21 Jan 14 3242 Jan 21 Northern Natural Gas Co____-_- 10 31% 32 32 32% 32 3215 32% 32% 31% 32% 315% 32% 6,40u 
16'2 Dec 2738 Jun 15% Jan 3 1738 Jan 7 Northern Pacific Ry________-_- 100 17 17% 17 17% 1648 17 1614 165% 16% 16% 15%— «16 5,700 
: Northern States Pwr Co (Minn )— 
78 Aug 90 Mar 87 Jan 4 89%4 Jan 20 $3.60 preferred __._-..-__ No par *8934 901% 8914 90 891% 85". 8912 89% 891, 89% 8934 89%, 160 
103%, Oct . 1095s Dec 108% Jan 12 109'4 Jan 13 $4.80 preferred __________No par °108%2 109 109 109 108%2 108}, 108'2 108'% *108%4 108*4 108'4 108% 210 
, 844 Nov 17% Mar 9% Jan 3 1038 Jan 7 Northwest Airlines Inc common__10 10 10% 934 ae 92 97% 95% 944 9% 9% 9% 9°8 3,600 
16 Nov 27% May 17% Jan 3 1834 Jan 7 4.6% preferred ~~~. ....-.._ 25 “1812 18% 18°34 18% 183% 18%% 18 18% 18 18\% 13 16 1,400 
33°%— Jan 40%2 Apr 33% Jan 11 36 Jan 4 #£Northwestern Telegraph ~_-_--_~- 50 *34 342 34% 341% 33% 34 34 34 33% 34 34 34 230 
32 Dec 7's May 3%4 Jan 28 4% Jan 11 Norwalk Tire & Rubber__-_- No par "4 4% 4 4M 4 4 + 4 334 4 3% 3% 400 
10%, Mar 143, Jun 11% Jan 4 12% Jan 10 Norwich Pharmacal Co_______- 2.50 12% 12% 11134 12% #1134 121, 11% 12% 12 12 1l% 12% 200 
2615 Dec 34%) Jun 2742 Jan 3 30% Jan 27 Ohio Edison Co common________- 8 *28% 293 293% 29% *29%% 297% 2934 29% 30% 30% 30's 30% 400 
9232 Jan 103 Jun 99% Jan 3 104 Jan 21 4.40% preferred___..._______ 100 103% 103) 103%4 104 103% 103% 103%8 1033 103 103% *103 102% 2an 
26%. Feb 43 Jun 29% Jan 28 33% Jan 7 co. So a No par 311 31) 3012 315% 30 363% 29% 303% 29%2 29% 2936 30 21,000 
16%2 Apr 18% Jaa 115% Jan 8 1812 Jan 21 Oklahoma Gas & Elec 4% pfd___20 18 18 177s 18 217% 1 18 18 “1778 18% 17% 156% l,vuv 
; 225% Feb PA34 Inlv 27% Jan 4 3158 Jan 7 Oliver Corp common________ No par 295, 29% 30 | 30 29% 29%, 28%%4 29% 2642 29 28% 2842 »,400 
iy 92 Mar x109'% July 96 Jan 4 99 Jan 7 4%2% convertible preferred___100 *97 97/2 97 98 97% 97%. 9742 97 974%2 97% “9612 97% 140 
67% Dec 12% Apr 7 Jan 18 8 Jan 10 Omnibus Corp (The) common-_-___6 “1% 71% ae 7M 7 q 7 aM 7 7¥.2 7 1% 2,100 
88 Dec 100) Jan 87 Jan 14 9042 Jan 10 8% convertible preferred A__100 *87% BBL 882 881 89 89 8712 88 "S742 BBle *87'2 88 90 
200 Jan 23 Mn 21'%2 Jan 26 22'2 Jan 7 Oppenheim Collins ___-__-______ 10 *292 22% 29 22% 22 22 21% 21! “20% 22 “201% 22 200 
27 Jan 37%% un 2912 Jan 4 31 Jan 24 Otis Elevator common-_-_-___-_- No par 30'2 30% 3014 31 30% 304 30 303 29%4 30 295% 29%%4 5,600 
144'2 Nov 154 Jan 148 Jan 15 153 Jan 28 6% preferred__.____._____.._ 100 °149'2 150 150 150 “150 152 150 . 152 *151'2 153% 153 «153 80 
15% Nov 23 Jan x15 Jan 28 16 Jan 13 Outboard Marine & Mfg______- 2.50 16 16 16 16% 15%. 15% 15% 157 15% 15% x15 1514 1,400 
80 Dec 8&9 Feb 77% Jan 27 79 Jan 28 Gute GO occ kk eed No par *77% B81 27714 $1 *77Y, 80 772 «16% T7T42 aa 79 79 50 
47% Dec 73% Jan 49% Jan 3 5842 Jan 24 Owens-Illinois Glass Co____-- 12.50 57% 57% 574s 58%2 58 58 x56%4 57 56 57 56 56 3,900 
11'2 Feb 15%4 May 13% Jan 4 14 Jan 7 _ Pacific Amer Fisheries Inc__-.--_5 "13% 13% 1342 13% 13% 13% 13% 14 *13% 13% 13%2 13% 400 
8's Dec 15 May 942 Jan 3 10% Jan 18 Pacific Coast Co common-_-_-_---- 10 "9%, 10 10 10 °9%,. 101% #93, 10% "934 10% "912 10 70 
60'2 Sep 73° «Apr 66 Jan 7 70 Jan 14 lst preferred non-cum____No par °66 70 66 70 66 70 66 66 “64 68 *64 68 20 
3434 Feb 43'> May 37 Jan 6 40 Jan 17 2nd preferred non-cum____No par °37 38 38 38 *3842 39 38 38 38 38 "38 39 90 
1512 Mar 217% Jun 8% Jan 3 19% Jan 8 Pacific Finance Corp of Calif.____10 19 19 ‘18% 19% 19 19 19 191% 19% 19% 1914 19% 400 
2934 Nov 367, Jan 30% Jan 3 323% Jan 15 Pacific Gas & Electric____-- ~~ - 25 3l4e 31% 31% 31% 31% 31% 3158 31% 31%: 32 3144 32 8,800 
4744 Mar BS: + 3 ly f1% Jan 4 54 Jan 6 Pacific Lighting Corp__----- No par *5§21 53% 5344 53% 5242 53% "52% 5344 °5234 53% 53. 53 700 
29% Dec 4414 July 39...aen.3 33% Jan 25 Pacific Mills _______________ No par *33 33% 33 33 Ye 33 3335 3278 33 31% 33 3134 31% 2,500 
89 Dec 10442 Jun 91 Jan 3 9542 Jan 24 Pacific Telep & Teleg common-_-.100 95 95 9544 952 94 95 95 9512 95% 95% 9432 95 f 270 
130 = Nov 147 Mar 135 Jan 5 139 Jan 21 6%  preferred________________ 100 §=—* 137% 139 13812 139 *137% 139 *138 8=6139 138% 138% *137%2 13842 40 








Por fo tnotes see page 28. 
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Bange for Previeus STOCKS LOW AND HIGH SALE PRICES 

Year 1948 Range Since Jan. 1 NEW YORK STOCK Saturday. Menday Tuesday Wednesday Thursday Friday Bales fer 
Lowest Highest Lewest Highest EXCHANGE Jan, 22 Jan. <4 Jan, 25 Jan, 26 Jan, 27 Jan. 2% the Week. 
‘“8pershare 8 per share 8 per share 8 per share Par 8 per share ~8 per share $ per share 8 per share 8 per. share 8 per share Shares 
342 Dec 6'% Apr 3%4 Jan 3 44, Jan. 8 Pacific Tin Consolidated Corp____- 1 378 378 37% 4 37% 37% 4 4 378 37% 344 33% 2,300 
392 Nov 6234 May 3912 Jan 27 43'2 Jan 10 Pacific Western Oil Corp___.---_10 424, 42% *41 42 40°, 40%%4 40'4 40%4 39%, 40% 3942 392 1,500 
4 Dec 5%s May 4 Jan 3 444 Jan 5 Packard Motor Cari. ____ ~~ No par 4 4'% 4 4's 4 4% 4 4's 4 4'% 4 4'% 17,400 
84 Nov 1142 May 8 Jan 3 914 Jan 20 Pan American Airways Corp___.2% 9 9's 878 9M 834 9 834 9h, 834 875 Bho 875 13,2060 
1342 Mar 21'2 Jun 135% Jan 28 16 Jan 3 Pan-American Petrol & Transp---5 *34 14% *14 14'2 14 14 *135s 14% *135, 14 13"8 135s 300 
46 Feb 66 Oct 49'4 Jan 5 55%4 Jan 24 Panhandle East Pipe L com__No par 55% 5542 55'!2 5534 55 55428 55 5544 55 55!2 5442 54'e 1,800 
92 Oct 100 May 99 Jan 4 10212 Jan 27 a Bo ae ee ee 100 *101'2 102'. 102 102 *101%4 103 *101%4 103 102'2 102% "10142 10242 130 
64, Feb 11%4 Jun 6%4 Jan 28 833 Jan 7 Panhandle Prod & Refining___--___ 1 Te To TM 748 T's 7M% 7 7% 67% 7 654 7 7,900 
18% Dec 28 May 1734 Jan 27 20 Jan 7 Paraffine Cos Inc com__---- No par 19% 19% 19%. 19% 18%4 19 18'4 18% 17%, 18% 1844 1842 1,600 
97 Jan 105 Jun 1037, Jan 24 104!'5 Jan 7 4% convertible preferred_____100 *103'2 105 10378 104!.% *102'> 104 104 104 *102'. 105 102'. 105 30 
1844 Feb 263% May 22% Jan 3 24 Jan 6 Paramount Pictures Inc__.-----__1 2338 235% 2333 24 2336 24 23% 24 23%. 23% 2345 237s 29,700 
34% Feb 51 May 40 Jan 3 X41's Jan 20 Park*& Tilford Inc_______.._____-1 *41 43 *$1 44 “41 43 *41 43 41 41 "3944 42% 100 
2 Mar 3% May 2 dan-<3 2% Jan 7 Park Utah Consolidated Mines__-_-1 +2, 2% 2he 214 2\% 2% 21% 2% 2% 25 2 2 2,400 
235% Dec 3334 Jan 24's Jan 3 2654 Jan 27 Parke Davis & Co_.__._______ No par 2534 26 2534 26 257%, 26 26 2612 2614 265% 2644 265% 10,500 
24!2 Nov 30%% Jun 25 Jan 4 2653 Jan 22 Parker Rust Proof Co______--- 2.50 2654 265% *26! 272 *26%_ «2714 26144 26% *2614 265% "264%, 2658 200 
6% Mar 10 May 7's Jan 4 7% Jan 7 Parmelee' Transportation__._.No par 71, 734 yh 776 “714 7% TW. Tia 73% 73% TM Th4 1,000 
9 Feb 1634 Jun 13. Jan 24 142 Jan 18 + Patino Mines & Enterprises______5 1342 13%. 13 13 44 13% 13% 13% 13% 133, 133% 13%. 13% 3,800 
: 75s Jan 19 8 Jan 4 Peabody Coal Co common. ee 772 772 77s 74s 77s 71s “7% 7% “7% 776 *712 1% 400 
oe x19 Jan 28 1953 Jan’ 5 5% conv prior preferred_ anak 3914 39%% *193 1934 1915 191, 1915 19!., 191, 19'. x19 19 500 

27 Dec 37 Jan 28% Jan 27 29 Jan 7 Penick & Ford_......_______ No par *28!5 295 “23! 2914 29 29 283, 28%, 2814, 28% 28%— 2835 7 
38'2 Feb 493, Jun 42'2 Jan 3 45%s Jan 13 Penner Ce CP Ginn ee No par °445, 45's 45 45'5% 45 45'5 447, 45 447, 45 44'. 44%, 3,000 
9%% Dec 15%, Jan 9'4 Jan 28 10 Jan 3 Penn Coal & Coke Corp__------ 10 *10 10'2 93 102 *934 102 #934. .10! #934. 10 914 944 300 
15144 Feb 21%3 Nov 13% Jan 4 19%, Jan 7 Penn-Dixie Cement Co_-_------__- 7 19! 195, 197, 197% 1934 1934 185, 195, 1834 1834 185, 187% 3,500 
27 Dec 3412 May 2842 Jan 21 28'2 Jan 21 Penn Glass Sand Corp com-__No par *28 29 *28 29 *28 29 *28 29 *28 29 2812 . 2842 100 
109'2 Oct 112 Jan 109'2 Jan 4 10912 Jan 4 S06. renege «2-1... -.—...._. 100 111 113 *111 113 *111 113 *111 113 *111 113 *111 113 siete 
16%. Dec 20% July 17's, Jan 4 183, Jan 6 Penn Power & Light Co______ No par 18%, 183% 1814 18% 18% 18% 18's 185% 138 18'%4 18'4 18% 2,500 
1642 Dec 22's May 16%_ Jan 3 17%4 Jan 7 Pennsylvania RR ----_----_____ 50 167, 167% 162 17 165s 167% 1642 167% 1642 165s 16'2 165% 18,500 
35'2 Dec 48 Apr 3542 Jan 3 37 Jan 19 Pennsylvania Salt Mfg Co com___10 *36% 36% 36% 3634 *3534 3642 35% 35% 36 36% 36 364% 900 
103 Feb 120 Apr 106 Jan 3 109 Jan 28 342% conv series A pfd______ 100 *107 109 *107 109 107 108 *108 109 108 108 109 109 100 
238 Deg 45%, Jan 29 Jan 3 30%, Jan 18 Peoples Drug Stores Inc___ -______ 5 *30% 31 *303 307% 30%, 303% 30 30'4 8, 31 *30 30%. 300 
86%, Feb 99 Oct 97 Jan 25 100'2 Jan 7 Peoples Gas Light & Coke______ 100 99 99 *98 99 97 983 9754 9754 *96! 97 '2 *96!', 972 1,500 
9'2 Nov 2044 May 10 Jan 5 113, Jan 19 Peoria & Eastern Ry Co________ 100 . *10 11%4 1l 11 "10 11 *10 11% 291 11! “9%, 113 200 
7'2 Nov 24% Jan 8% Jan 3 10 Jan 10 i. | rE ee 33 Yac 91% 9% 9g! 934 93% 95% 914 9. 914 914 914 914 17,800 
{ 22 Dec 30'2 Jan 2153 Jan 3 23 Jan 27 Pet Milk Co common-______-__ No par *22% #23 *22 2242 22% 22% 22% 223 23 23 *22% 2342 400 
98'2 Oct 104 May 102 Jan 5 103142 Jan 28 4%%- proterees._._..._._- ._...... 100 °1025% 103 *10254% 103 102%s% 103%2 *1027, 103! *103 103! 103!2 10342 140 
9'2 Feb 177% Jun 11% Jan 4 12% Jan 7 Petroleum Corp of America_______ 5 11%, 115% 115% 113 ll% 115 *113%, 11! *113— «613! 1138 11% 1,400 
14°, Feb 2014 May 17 Jan .3 1914 Jan 21 Pfeiffer Brewing Co__---~--- No par 19 19! 185s 18%. 183, 181% 18% 18! 18'2 19 1834 19% 4,600 
44", Dec 64°s3 July 44%, Jan 4 5142 Jan 19 Pfizer (Chas) & Co Inc__-------- = 5034 503 5044 50'2 50 50 50 51 497, 50 48%, 50 2,300 
4U+4 Feb 59 July 49'4 Jan 28 53% Jan 21 Phelps-Dodge Corp_______------- 52%, 525% 51% 52% 50 5142 505, 51's 49%, 50'5 49'4 49% 14,500 
48'. Dec 55 May 50°, Jan 4 527, Jan 17 Philadelphia Co 6% See as . 52 51! 5142 514% 52 *5$2 5212 5112 52 *51 5242 870 
93 Dec 10434 May 9414 Jan 5 98 Jan 24 $6 preferred ______________No par *97 98 98 98 97°54 98 “97 98 *97 98 9734 D734 80 
201 Dec 247, Jun 20%, Jan 3 2253 Jan 21 Phila Electric Co common __-_No par 336 22% 217 224 21% 22% 21% 22 % 22% 223% 22% 2242 4,500 
22 Nov 25% Sep 233% Jan 4 2415 Jan 13 $1 div preference com__-_--_ No par 243—. 241'2 2442 2415 24%) 24'2 2442 24% 24 24 244, 2454 1,800 
104 Jan 115'2 Jun 1105s Jan 27 112 Jan 3 ff ..,, 100 112 112% “153 112% 112 112 11134. 11134 1105s 111 110°, 1105 220 
91 Jan 103%, Jun 98 Jan 7 100°4 Jan 21 3.6% preferred_..........-...- 100 *100 100°4 *100 soeae *100'4 100%4 100'4 100% *100 100! *100 100%4 200 
103%4 Sep lll Jun 106!) Jan 3 10812 Jan 5 4.3% preferred__________--__-_100 *107%4 108% 107%4 107 107%4 107%%4 107%4 107% 107'2 107'2 *107's 108 160 
14 Jan 214% Nov 15% Jan 28 1978 Jan 7 Phila & Reading Coal & Iron__-__1 18? 18%4 18!- 3% 184; 185% 1814 18%8 16% 18% 15% 163% 20,300 
28 Jan 45'2 July 3744 Jan.17 40%. Jan 7 Pnileco Corp common__-_-___--_-_-_-3 38! 3834 373 3842 373% 377% 377% 383 38! 38!2 37°s 38'%4 7,700 
$1 Sep 91 July 84%_ Jan 7 87 Jan 18 3%% preferred series A__--__100 *86 88 *86 88 *837 8812 *87 8812 *87 88 87 87 10 
25% Mar 395, Dec 37°s Jan 4 41'4 Jan 24 Philip Morris & Co Ltd common___5 40% 41 40'2 41% 39%4 401% 40% 40% 40'; 40.4 40 4074 13,500 
87 Jan 97% Jun 9342 Jan 3 x9734 Jan 12 eS 100 96°4 96%4 97 97 9642 97 *96 96} 96! 97 *96 97 2,500 
82'2 Nov 88! Oct 838 Jan 6 88'!2 Jan 26 3.60% series preferred__.--_..100 “8815 90 *8812 90 *8812 90 8842 8812 *881, 90 °88!4 90 10 
11 Dec 13'2 Sep 10°s Jan 13 114s Jan 11 Phillips Jones Corp com__--_- Ne par *19! 12 *105, 12 *105s 11 *10'%2 11 *105_ 11 "10's ll ase 
87'4 Jan 92% Aug : ee a 5% preferred 100 *90 92 *90 92 *90 92 *90 92 *90 92 *90 92 ee 
5455 Jan 77'2 Jun 5454 Jan 28 587% Jan 7 Phillips Petroleum__________ No par 5678 57 56! 57% 55%4 5654 54°54 56% 54% 5512 5454 5574 15,700 
10 Dec 14%4 May 10 Jan 8 10°4 Jan 20 Phoenix Hosiery ate 5 *10% 11% *10! 11% *10% 11% 104— 10's *10! 11% "10's lds 100 
30 3=©Dec 345, Jan 30 Jan 4 3214 Jan 24 Pillsbury Mills Inc common-__-_--__ 25 *31%. 32% 3134 32% 3034 31 *3034 311% 313, 313 *3034 3142 600 
98' 2 Apr 103% Jan 100%, Jan 5 102%2 Jan 21 64: preferred___._.__.._---- No par 102's 102% *102's 102'2 102 10234 *102 . 10234 #102 1023 *102 102%. 130 
110.) Jun 113 . Sep vhs wigdesrey . ° Yeasayer Res Pitts CC & 8t Louls RR_---~-- 100 «=6*101~=—Ss 1115 “101 9=-115 *101 9115 "101-115 *1G5 . -158 *101 915 ase 
10'2 Dec 15% Jun 11 Jan 3 3s Jan 27 Pitts Coke & Chem Co com_-_No par *11l42 115, 41%% 11% 1134 11% 11% 12% 1212 133 13 13 4s 4,100 
80', Dec 93 July 81 Jan 3 ari Jan 27 $5 convertible preferred__._No par *81 83 *81 3 e *81 83 81 81 Bl'2 Ble *gl%, 93 30 
26 Mar 36% July 30 Jan 28 32°. dan -Z Pitts Consolidation Coal eecommens 311%, 31% 31 311% 31 31 307%, 31 30'2 31% 30 3014 3,400 
12'2 Feb 23'2 Jun 15 Jan 26 16%4 Jan 7 Pittsburgh Forgings Co___.._-.__- *15 15!2 15% 1542 *15% 15% 15 15% 15 15 15 15 1,000 
138 Dec 155 Apr 142 Jan 26 142 Jan 26 Pitts Ft. Wayne & Chic Ry aT *140 146 *140 146 *140 143 142 142 "le 148 *140 148 10 
157 +=~Feb 169 July 165'2 Jan 21 170 Jan 26 7% gtd preferred____..----..100 *164'2 167 167 167 168 168 170 170 *170 3=175 “490. ‘1758 50 
30 = Dec 39'2 Jun 31144 Jan 3 35% Jan 21 Pittsburgh Plate Glass Co_.---_ 10 3458 343 3434 35% 3414 3434 3352 34% 3378 34% 33%4 3414 6,000 
77s Nev 10 Jan 8 Jan 4 8°, Jan 7 Pittsburgh Screw & Bolt___-_- No par 814 835 83% 83% Bl, 8% *B14 B15 814 834 85 B14 2,900 
10'2 Feb 20 = Jun 14 Jan 2 1532 Jan 7 Pittsburgh Steel Co com-_-_-_-- No par *14'4 15! 15% 15% 2141, 15% 1434 . 153% 1445 14% 14 14'% 1,500 
140 Jan 170 Dec pe 2 a es 7% preferred class B___-_. 100 *150 170 *150 170 *150 170 *150 170 *150 170 *150 170 ee 
73% Feb 96 Oct 81% Jan 3 88 Jan 24 5% preferred class A__--__--- 100 85 86 88 88 *87 88 87 87 86 86 83's 85 310 
, 70%, Dec 82'> May 7034 Jan 20 7134 Jan 27 542% ist ser conv prior pfd__100 *7034 71% 913—, 7112 *701n 71 71% 713 713% 7134 7 7134 180 
15 Feb 2632 Oct 20', Jan 8 213, Jan 24 Pittsburgh & West Virginia___._ 100 *2034 2134 213, 2134 2142 21% *21% 21%4 21 2112 *20'2 2142 500 
145 Jan 161 July 129 Jan 10 1455 Jan 28 ~ Pittsburgh Young & Ash pfd____100 144 144 “142 «146 *142 146 *142 146 *144 «148 145! 14512 20 
26% Dec 46'2 July 25 Jan 28 28 Jan 6 Pittston Co (The)._-_-__--__-- ae | 25%. 2514 26 26 *2514 26 #253, 26 2534 25% 25 25's 1,600 

Range fer Previous STOCKS LOW AND HIGH SALE PRICES 

Year 1948 Range Since Jan. 1 NEW YORK STOCK Monday Tuesday Wednesday Thursday Friday Sales for 
Lowest Highest Lewest Highest EXCHANGE Jan. 22 Jan, 24 Jan, 25 Jan, 26 Jan. 27 Jan. 28 the Week 
Spershare &.per share 8 per share 8 per share Per 8 per share 8 per share 8 per share 8 per share 8 per share 8 per share Shares 
934 May 1214 July 912 Jan 10 10%2 Jan 20 a a 5 934 934 914 934 *93, 10 934 934 eg 1038 *93, 105% 800 
33 Jan 70%, May 3914 Jan 28 44354 Jan 7 Plymouth Oil Cov_---.--_.---..-- 5 4245 421 42 4214 41% #413, 40%, 4114 391m 401, 3914 39% 5,100 
29!2 Feb 46 Jun 35 Jan 4 36 Jan 12 Pond Creek Pocahontas______-____ 1 *354 36 *3514 36 *3514 36 *3514 36 "35% 353, 35 35'4 300 
11!» Dec 16%% May 1 dan 3 12% Jan 24 Poor & Co class B___--_____ No par id 12 12 121% 115, 113% 1142 1142 11% 11% 11% 611% 1,000 
12'2 Jan 14% July 13'2 Jan 3 14144 Jan 6 Potomac ‘Electric Power Co____-_ 10 1373 137% 137s 14's 14 14 137%, 14 137 14 13%: 124 8,000 
57% Nov 1153 May 638 Jan 3 8'4 Jan 24 Pressed Steel Car Co Inc com-_---- 1 7% 8 8 814 i .8 7% 8 7%. 7% 743 «67% 14,500 
22', Nov 3514 May 2614 Jan 12 28 Jan 24 442% conv preferred series A__50 "ats. 26 27% 28 *27 281% 275% 275% “97 272 2642 2642 500 
624, Feb 715s Jan 6412 Jan 28 6614 Jan 18 Procter & Gamble___________ No par *6454 6514 6543 653% 6473 65% 6434 6473 645, 6434 64's 6458 2,600 
18 Feb 28%, May 18% Jan 3 21 Jan 12 Publicker Industries Inc com__-__- 5 *1934 197% 19! 20 19!1, 19% 19'4 193% 19 193% 187, 192 3,500 
81 Mar 94 Apr 85 Jan 14 86'2 Jan 7 $4.75 cum preferred__-_-_-_-_ No par *B5 85!2 85 85 *35 85, 85 85 *B5 8532 *85 953% 50 

321. Jan 395% July 38 Jan 3 397, Jan 24 Public Service Co of Colorado___20 #393, 3934 3912 39% 3915 3934 395% 397% 391% 3934 39 3934 1,7 
20 Dec 24%, Jun 20% Jan 3 215, Jan 24 Pub Serv E] & Gas com__-_-_- No par 21°38 2133 21% 215% 211, 213% 207% 21 2074 21 21% 21% 6,200 
25 Dec 304s May 26 Jan 3 27'2 Jan 26 $1.40: div preference com-_No par 27 _, «2714 27.1% . 273% 271, 273% 2736 271% 2715 27% 273— 2714 12,000 
3214 Nov 53 Jan 31% Jan 3 3472 Jan: 7 PUUMAN IRC. cadnmnnns nce No par 335s 34 341% 345, 3334 34% 335, 343, 32 33% 3234 3342 ,500 
¥25'5 Peb 42 May 27'4 Jan 238 317, Jan 8 Pure Oil (The) common-_-_--_-_ No par 30's 305% 30% 31 2954 30% x28) 2915, 2734 28%, 27% 2734 7,000 
101'2 Feb 10814 Sep 107 Jan 6 108'2 Jan 26 5% conv preferred___.-__-_ ~-100 *107'4 108', *10714 108'2 “107% 108% 1081 108! 2108 108% *108 108% 100 
x25 Feb 330s July 26'2 Jan 4 28 Jan 10 Purity Bakeries Corp__....._No par *271 2 275— 275% *27 27% 27 27 2612 26% 26 263 800 
17'2 Dec 2533 May 19 Jan 238 20's Jan 14 Quaker State Oil Refining Corp__10 *191%4 201% 19!'2 19's 19%, 1934 1934 19%,4 *19 1912 19 19 500 
77, Feb 15 Jun 12!5 Jan 28 143, Jan 7 Radio Corp of America com__No par 13% 13! 13! 1312 3 131% 127 1314 1234 127 1212 123% 43,600 
63%. Feb 7534 May 70 Jan 3 74'2 Jan 22 $3.50 1st preferred_______ No veer 141% 741% 97412 74% 74 74 74 74 *73%_ 74 73's F'e 600 
6% Oct 11°53 May 753 Jan 3 9', Jan 10 Radio-Keith-Orpheum _-_-__--___ 83, B35 814 Blo 31 33% 3 BM, 8 8% 77, 8 11,600 
89 Nov 9842 Jun 9258 Jan 4 95%, Jan 24 Ralston Purina Ld 3% % pfd_-100 "941, 9515 9534 9534 *Q4) 95! *94 9514 94! 941. 94 95'%4 160 
2534 Dec 3473 Jun 26 Jan 3 29 Jan 19 Raybestos-Manhattan _-.____ No par 2815 30 *28!5 30 *9g1 29 #28! »9 2t 29 238 282 «<= 
22'» Feb x36 0 July 2642 Jan 3 29%. Jan 10 Rayonier Inc common____________ 1 7281, 287% 285, 283, 285, 2834 X283% 2914 28% 285% 2814 2848 4,500 
31 Jan 35 May 32 Jan 4 3334 Jan 26 $2 preferred musk L938 331%, 34 3342 34 3312 335% 33% 3334 *33 3351 *33%_ 335s 1,000 
16°, Feb 2758 July = x21%4 Jan 11 23° Jan 7 Reading Co common__-_-__.-~---~~ 50 "22%. 2 2256° 22% "2212 22% 22% 22%8 22% 22% 22 2214 1,200 
3642 Feb 45 Apr 4142 Jan 27 43 Jan 3 4% non-cum Ist preferred____- 50 7401, 42 42 42 “411, 42% 42 42 41% 41% *40', 42%2 800 
31 Feb 39 Jun 34 Jan 28 36 Jan 7 4% non-cum 2nd preferred___.50 *3415° 3434 *3412 35 *34! 35 *34) 35 “34's 35 34 34! 200 
10 Dec 15% May 10'4 Jan 3 10's Jan 8 Real Silk Hosiery common-_-_--__-- 5 *10% il *10% «611 *10*%2 11 *10°: 11 710'2 11 *10'2 11 -~- 
101 Jan 106 Nov 105 Jan 7 105 Jan 7 GW%: pretatren........-....-.-- =~ 100 103-106 *103 196 °103. 106 *103 106 ‘103-106 "103-106 --- 
~ “es casi 2215 Jan 28 2338 Jan 25 Reed Roller Bit Co common_No par 4 23 2314 223, 233% £2234 23% 225, 225% 22! 221 1,900 
11%s Dec 18 May 11'2 Jan 14 12%, Jan 13 Reeves Bros Inc......-.-.... 50c *12% 1215 12', 1214 12 12% #12 12', 117, 12% 12 12 1,000 

Reis (Robt) & Co— 

8 Dec 1445 Jan 814 Jan 14 81> Jan 27 $1.25 div prior preference__--_-_ 10 *8 85 *g B42 B14 BM #g! 8! Pe: Bs +3! 9 200 
17*4 Dec 25'4 May 1834 Jan 4 205s Jan 27 Reliable Stores Corp_____--- No par 205, 2114 20°58 2112 205s 21% *2058 2112 20%, 20% 20 21 100 
814 Dec 1378 May 8'o Jan 3 9%3 Jan 24 Reliance Mfg Co common-_-_--_---_- 5 “91, «93% 934 958 944 9% 9% 9% *9% 9% 914 9% 1,300 
52 Dec 66 Aug 935% Jan 27 5414 Jan 14 Conv pfd 34% series___._.__ 100 535s 54 53! 54 5314 54 *5354 54 535% 535% 53% 54 _10 
834 Dec 1514 May 9's van 3 10° Jan. .7 Remington-Rand common__-_-____ 50c 91% 934 914 94% 91, 9% 9% 93% 9% 9% 9% 9% 9,500 
78'2 Dee 99 Aug 783%. Jan 4 81 Jan 26 $4.50 preferred _.____-________ 25 “80 83 80 83 *80 83 81 81 “80 83 *80 31! 100 
10'2 Dec 29%, Jan 10°, Jan 3 125, Jan 8 Reo Motors Inc.................. 1 123, 123% 1244 12%, 12's, 12% 12 123% i 123 11%, 12 1,500 
6%4 Feb 13%_3 May 714 Jan 3 854 Jan 7 Republic Aviation Corp___________ 1 7% 77% 734 77 <4 1% T% 7% 758 7% 73s it 4,300 
2% Dec 5'4 May 2%, Jan 3 3 Jan 27 Republic Pictures common-_-_--_-__ 50c 2% 2% 253 = 2% 25, 256 258 2 244 2% 3 23, 24% 6,000 
54 Nov 1154 May 554 Jan 4 6% Jan 8 $1 convertible preferred_______ 10 °6 6" 6 6 °6 6M 6 6 6's 6% 6 6's 1,300 
¥ 225, Feb 3334 Oct 243, Jan 3 2733 Jan .7 Republic Steel Corp com____No par 2573. 26% 26 265% 255; 26% 2534 26%4 2554 26% 25% 2554 26,400 
10300 Jan 1if'2 July 10542Jan 3 109% Jan 20 6% conv prior pfd series A-..100 *109 111%. “109° -:110%s 109 110% *109 111 "109 111 *109° «111 mie 
15 Dec 2114 May 15 Jan 3 16/2 Jan 12 Revere Copper & Brass com__No par 1334 157% 15 16 15 15% 15 154s 15 15 15 15%%4 3,300 
€2'2° Feb 102 ~~ Oct 98 Jan 11 9914 Jan 5 5%% preferred Ae 100 *99 100 99 99 98 98 98 98 98 98 *97'2 98! 70 











For footnotes see'page 28. 
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26 (510) 
Range for Previous STOCKS LOW AND HIGH SALE PRICES 
Year 1948 Range Since Jan. 1 NEW YORK STOCK Saturday Monday Tuesday Wednesday Thursday Friday Sales for 
: Lowest Highest Lowest Highest EXCHANGE Jan. 2% Jan. 24 Jan, 25 Jan. 26 Jan, 27 Jan. 28 the Week 
j S$ pershare $ per share . per share $ per share Par $ per share $ per share $ per share $ per share $ per share $ pe. share Shares 
43, Dec 8 May 3, Jan 15 5% Jan 6 Rexall Drag Inc._.__......-....2.0v o% 5% 5 She 4% 5 4% 5 4% 5 4%, 4% 5,600 
: 19% Nov 29% Apr eile Jan 3 23 Jan 26 Reynolds Metals Co com No par 22% 2242 2242 22% 22% 22'2 2242 23 *22% 23 22%, 22% 2,300 
; 92 Mar 104%4 Jan 101 Jan 4 103142 Jan 21 542% convertible preferred____100 102'2 104 103 103 *103 104 103 103 *103 104 103% 10344 60 
. 534 Dec 1134 May 6 van 4 o's Jan 6 Reynolds Spring —_--- head 1 6'4 612 64 6!'2 6% 614 6\%4 6'4 62 64% 6 6 Ye 1,200 
33% Dec 41% Jan 343%, Jan 3 37 Jan 25 Reynolds (R J) Tob class B____-10 36%8 36% 3648 3642 36% 37 36% 37 365, 367%, 365— 3678 6,700 
43 Dec 50 Jan 43 Jan 11 45 Jan 5 EE EEE . ‘ 10 44 45 44 44 *44 45 45 45 44 44 4342 45 100 
| 80 Oct 94 Jun 85'4 Jan 3 897% Jan 28 Preferred 3.60% Series___----100 89 8912 89% 8912 *89'—g 897%. 89'2 89%4 *B89l, 8934 897%, 89% 600 
103%4 Dec 103°4 Dec 102% Jan 4 10542 Jan 26 Preferred 4.50%. series : 100 105 105 4 105%38 105% 105'%4 105% 105 105 '2 105 1058 105 105'4 1,320 
17 Dec 24'2 May 17 Jan 4 193, Jan 13 Rheem Manufacturing Co__---_-_--1 19% 19's 19 194g 19 19 18'2 19 19 19 1834 18%4 1,600 
15% Jan 49 gun 24%, Jan 3 3012 Jan 21 Richfield Oil Corp.-----_-~-~- No par 29% 29% 282 29% 27% 2842 274 2854 2642 27% 26%8 27 19,200 
17% Dec 28 Jun ls'e2 Jan 3 Zl Jan iz Ritter Company__-_-_-_~- ee 20 2142 *2048 21 20% 20% 20', 20'4 *20% 207%. 20% 20% 200 
45, Sep 744 May 5% Jan 28 542 Jan 5 Roan Antelope Copper Mines_______ 54% 5°8 S52 542 5%, 5!2 3% Shy 514 54 58 5s 3,600 
i 65, Feb 12 July 9% Jan 19 10% Jan 7 Robertshaw-Fulton Controls com__1 Ql, 9, 958 93, 95, 95” 93, 915 935 93% 914 9\%,4 1,500 
1 19%, Feb 29% July 25 Jan 3 25% Jan 3 4%4% conv preterred_______-__25 25 25 2442 26 % 24 251 #24 25 24 25% #23 25 100 
i 153, Mar 24% Nov 21 Jan 4 2334 Jan 24 Ronson Art Metal Wks ada 2 23% 2342 23 2354 23 23% 22% 23 22% > 23 22%, 22% 2,000 
! 17 Mar 27% May 175s Jan 14 18% Jan 6 Royal Typewriter ___...-....__-- 1 1734 17%4 18 18 18 18% 18% 18% 18 18 Ye 18 18 2.400 
; 54 Dec 72 May 52% Jan 25 5544 Jan 8 Ruberoie Co (The) ._...--.-.- No par 52%, 54 24% 5242 S2'4 5244 5234 5234 525% 525% 5242 53% 1,iv0 
\ 8% Dec 184%, Jan 842 Jan 3 1034 Jan 13 oo ee ee ee eee 5 10 10! 1044 10'4 10 10'4 10 10 9%, 10% 10 #410 "400 
16'4 Dec 1% Jan Fate Jan 3 1954 Jan 24 Safeway Stores common___-_------ 5 19', 191% 1914 195% 19! 19! 19% 19%% 19! 191% 1812 19 11,500 
107%4 nev 1 ; au oD 1, evan il 5% preferred -_--__----_-----100 173: .132 112. 1373 112% 112! 111)2 112 *112  §=11234 111% 112 200 
39%4 Feb 6156 Jun 44% Jan 20 46%:dan-.3 i, ae Bes u< ~~ sense 10 4514 .45'4 45!2 4614 443, 45% 45% 455% 454% 4512 45 45 3,600 
8% Feb 1642 July 10% Jan 3 12% Jan 25 St L-San F Ry Cocom v t c--No par 12 1214 12% 121% 113 1214 11354 12%, 115, 12 11% 11% 26,600 
32%, Feb 4873 May sore van 6 4234 Jan 26 Preferred series A 5% vtc_--100 41% 42! 41% 4154 40! 42! 41% 423% 41% 42% 41%, 41% 8,300 
| 67 Jan 13942 May 110 Jani17 122 Jan 25 St Louis Southwestern Ry Co__-100 1210s: 121 *120 «124 122 22 *117 =: 120 117.117 112, 112 60 
} 58 Jan 101 Jun 91 Jan 19 91 Jan 19 5% non-cum preferred____---100 ‘88 91 91 91 *89 93 89 93 *88 93 “88 93 10 
'y 8 Feb 1334 May 8% Jan 28 9% Jan 7 St Regis Paper Co common__-_-__-- 5 85% B34 85% 834 B14 85% 836 812 83% BY 814 Biz 12,400 
| 79 Feb 9142 May van 3 85 Jan 27 lst pfd 4.40% series A______~- 100 83 84! ‘83 8442 *83 842 84 84 85 85 *84 8454 ’ 150 
83, Feb 15’2 Aug 10% Jan 3 1242 Jan 7 Gavege Arms Coerp.__............. 5 12 12% 12 12 12 121.6 11% 121% 12% 12'% 11% 12% 3,900 
25% Mar 3558 May Zita Jan 27 ie 2 Jan 12 Suucimey Andustries Inc_.--___.1.75 293, 29% 282 29% 28 2814 273_ 28% 2714 275% 2714 273% 16.100 
39%— Mar 51 May 4614 Jan 6 49 Jan.18 Scott Paper Co common__-___No par 48 49 4834 48%, 48'2 4812 48% 48% *48 4815 “48 48'2 500 
88 Nov 95 Jan 94 Jan 7 x96 Jan 13 $3.40 preferred .....--.... No par 94 95's 94 95'2 *Q94 95%. "94 95'2 "94 9512 94 95 be 
i 8712 Nov 9334 Apr 8942 Jan 7 Yl Jan 14 Scovill Mfg Co 3.65% pfd______ 100 "90%, 91!. 90%, 9034 *90°4 9115, *91 911, *91 91'2 *9l 91%. 30 
' 12 Dec 15% Jun 125, Jan 3 14 Jan 20 Scranton Elec Co (The) common__5 13%, 14 13% 1358 13 13'4 2 13 127%, 13 13 13 2,500 
719 Oct 87 Apr 83 Jan 5 85 Jan 10 ee ee 100 85 86! *85 86!2 *85 86!2 *85 86! 2 *85 86! *84 8612 
‘ 1354 Feb 2612 July 1634 Jan 17 18%, Jan 7 Seaboard Air Line com vt c__No par 17% 1758 173g 17%8 17% 1734 17% 1758 17 17% 17 17 Ye 3,700 
4 44 Feb 62% Jun 54 Jan 20 55 Jan 11 5% preferred series A-~----_- 100 53'6 56 54 54 Bi 56. *54 56 *54 56 5446 S4%e ‘200 
15% Feb 20% Jun 16%3 Jan 4 18 Jan 18 Seaboard Finance Co__---.-._=_-~- 1 17% 1734 17% 1758 17: 17 17% 17% 1734 17% 1734 17% 2,000 
5 3514 Feb 5942 May 38%2 Jan 28 46 Jan 7 Seaboard Oil Co of Del______ No par "435, 44 41% 43%4 Soe ry 397, 40%2 39% 393 3842 39 3,500 
' 5 Mar 8% Oct 534 Jan 27 6% Jan 13 | eae eee 5 *6Y, 673 "6, 678 *612 634 6'8 6'8 534 6 53,4 6% 300 
i 31%4 Feb 43% Nov 3734 Jan 28 397% Jan 8 Sears Roebuck & Co___-____ No par 39! 396 3834 39% 38%e 38% 3814 3854 38 383 3734 38% 0,200 
95, Dec 1273 July 1044 Jan 26 1l'2 Jan 7 Seeger Refrigerator Co_--...-~-_- 5 ‘10'4 10%4 *10% 1058 10'2 10! 10's 10% 10%, 103 10% 10% ‘600 
5% Dec 84 May ova Jan 6 6'2 Jan 7 Seiberling Rubber Co__--_____-_--_ 1 "6%, 642 64 614 *6 1g 614 6'8 6'2 6 6 "575 638 300 
91% Dec 14%4 Jun 10'g Jan 3 1133 Jan 7 mervel Inc Comman_._.__.__.......... l 10's 10% 10', 10'4 10's 10%, 10%, 10%. 10's 10'2 1014 10%s 4,900 
i 94 Feb 104 Jan 99 Jan 12 100 Jan 5 $4.50 preferred ___________No par 100 102 *100 102 100 102 *100'2 102! *100!'2 102/2 100'2 102 
t 
i 2434 Nov 36°34 Jun 27 Jan 3 29%3 Jan 7 Bhamrdck Of & Gas._.:.....+... 1 29 29'8 2834 29% 28% 28° 29 29! 285, 29% 28', 28% 2,700 
30 Feb 46%, Oct 34% Jan 3 38 Jan 17 Sharon Steel Corp__--___--- No par 3642 3612 36! 3742 36%. 37 3634 375 36! 37% 36'4 3658 4,700 
} 1753 Feb 2738 Jun 2253 Jan 4 26%4 Jan 26 Sharp & Dohme common____No par 26's 26%8 26 26%8 2633 2612 26 2644 25 25 2 25 25! 4,600 
! 68 Feb 79 Dec 7858 Jan 27 79 Jan 7 $3.50 conv pref series A___No par 78 7834 “78 79 78 78° 78 78°s8 785, 785. 78 78° 100 
i 9 Dec 1542 Jan 8% Jan 28 9% Jan 7 Shattuck (Frank G)____-___No par 9, 9's8 9 94 *9 934 9 9 *Q 9% 878 9 1,200 
H 12 Mar 14 Oct l, van 4 1342 Jan 5 Sheatfer (W A) Ben Co_....._.._} ‘713% 13%. *13% 1342 13%, 13%6 13% 1342 13! 1334 13% 13% 600 
2834 Feb 4634 Jun 3434 Jan 28 3914 Jan 21 eet Se OD cc ee 38% 3858 3734 38'2 36% 37%. 36 37 35 36 343%, 35% 9,600 
f 4% Dec 7%, Jan > Jan 3 533 Jan 6 Sheraton Corp of America________1 538 5%68 5% 544 5% 514 5 5'4 5168 5% 5 5% 2.000 
i 334 Dec 72 May 334 Jan 3 4%, Jan 12 Silver King Coalition Mines__--___5 ad 4's8 4 4 4 4 3% 3% 3%, 376 *3%8 4 f "300 
‘ 25 Dec 36 May 254g Jan 4 2744 Jan 7 NR SI a ilies ainsarin emia No par 25%4 26 2534 26 2558 25%4 2542 255% 25% 25! 2538 2512 2.900 
t 34 Dec 44 Jan 33% Jan 3 36%4 Jan 7 Simonds Saw & Steel________No par 35 3532 *35 35'2 *35 3512 35 35 35 35 ¥ *34%% 35 Ye "300 
! 15 Feb 32% Jun 21% Jan 28 24 Jan 7 Sinclair Oil Corp__- No par 22% 23 2258 23% 22% 22%2 21% 22% 2154 22 21% 215% 31,800 
92% Feb 160 Jun 115% Jan 27 12742 Jan 7 Skelly Oil Co______- ais bic acer 120 122 122 122 118 120 117 119758 115% 116 1154, 145% 1.500 
! 18 Feb 25% Oct ayva4 Jan 17 21% Jan 7 Sloss-Sheffield Steel & Iron paca sedl 20 19% 20',4 19%, 20 19% 20! 20 20 20%8 20°%4 20 2034 500 
23 Dec 35% Jun 2234 Jan 3 25 Jan 7 meee (a° Oy Cap_.__rt.......-... 10 235% 24 24 24! 23% 24 23 2334 a3 23 22 22', 1,500 
! 275, Dec 39% Jun 27% Jan 3 3153 Jan 24 Smith (A) & Sons Carpet Co com_-_20 3042. 30! 31% 31528 31 31 31 31 3033, 3042 30'4, 30% 1,400 
' 80 Dec 90 Apr 8414 Jan 17 88 Jan 24 33%a% preferred .............. 100 86%_— 87% 88 88 8642 881.2 87 88! 87 871, 87 88 Ye ‘400 
91 Sep 98 July 95'!2 Jan 3 97!2 Jan 27 420% pretertet .___......_..198 97% 97} *96% 97'% *96'2 972 97 9715 9712 971% 97'2 99 200 
15% Dec 26 Jun 16 Jan 21 1742 Jan 8 Smith & Corona Typewriters_ _No par 15% 161 164% 16% 16 16! 16 165% 1645 16% 16% 16% 400 
14%, Feb 23 Jun 16'2 Jan 4 17% Jan 7 Socony Vacuum Oil Co Inc__----_15 167% 16% 1678 7 16% 1672 16°, 1678 16% 1634 16% 165% 42,000 
; 96 Nov 10442 Jun 99144 Jan 5 100°s Jan 24 Solvay American Corp 4% pfd__100 100%g 100%, 100%. 100°s 100% 100% 100's 1005. “10034 100 by 100%8 100% 1.200 
q 3% Nov > May 338 Jan 3 4’, Jan 11 South Amer Gold & Platinum_-_---1 342 334 3% 3% 3% 334 358 358 3% 3! 3% 3h. 2'900 
qd 53, Mar 858 Oct 7% Jan 13 7% Jan 3 South Carolina E & G Co com_4.50 758 7% 7% 758 7\%4 73% 1“%, 73% 734 73% 7) 75 7.700 
' 39 Feb 45'2 Aug 43 Jan 24 44 Jan 13 S% Geren 2... 2 oe 43 44 43 43 *43 433, *43 43%4 *43 43%4 43 4334 "100 
i 52 Jun 60 Oct 54 Jan 27 56 Jan 7 542% conv preferred______---_50 54 55 *52% 55 *53 54 *53 54 54 54 54 5544 100 
11'4 Nov 1634 Jan i2 @en- 3 1273 Jan 12 Southeastern Greyhound Lines_ S 123g 125% *12% 1258 ihe 12% 12% 123% 12% 12% 12% 12% 300 
4 36%2 Mar 44 Aug 377% Jan 21 39 Jan 3 South Porto Rico Sugar com_No par 37% «687% 37% 38 *37 377; 3758 377% 3712 3712 37% 37% 1,400 
; 36 Dec 42% Jan = 36'2 Jan 7 362 Jan 7 G%_ peeferred_.___._=__-___...25 36% 38} "37-38% *37 39 *37% 39 °37% 39 37'4 39 ' 
k 2513 Mar 307% July 293, Jan 5 31 Jan 26 Southern California Edison______25 305% 305 3058 30% 30% 307% 30%, 31 30°4 367% 3044 303% 4,800 
20% Feb 30%8 July 28'4 Jan 3 2973 Jan 27 Southern Natural Gas Co__- ___-7.50 28%, 291, 2858 29'% 2834 295 29% 295 295, 297% 29! 293 4,500 
43% Feb 6233 July 46's Jan 28 49%, Jan 7 Southern Pacific Co____-~--~-- No par 48'2 48%4 48 48 47 4775, 465, 48 465, 47! 46%, 46% 11.300 
33% Feb 50% Jun 380 CJan 3 4i dea. 97 Southern Railway common-__No par 38%, 39 39 40 384% 393 3834 39% 39% 397% 38%. 39% 5.800 
5844 Feb 70 3=July 587, Jan 3 61 Jan 26 5% mnon-cum preferred__-____100 60% 61 60 60'4 60 60 60's 61 59% 60! 593 60 1.100 
t 6542 Dec 73 Jan’ ei a - pit eee Mobile & Ohio stock tr ctfs___100 *6534 67 *65'2 67 652 67 65%4 67 65 4 67 ‘ 65 a 67 
1 
Range for Previous = of ie STOCKS LOW AND HIGH SALE PRICES 
Year 1948 Range Since Jan. ! NEW YORK STOCK Saturday Monday Tuesday Wednesday Thursday Friday Sales for 
Lowest Highest Lowest Highest EXCHANGE Jan. 22 Jan, 24 Jan, 25 Jan, 26 Jan. 27 Jan. 28 the Week 
$pershare $ per share $ per share $ per share Par 8 per share $ per share $ per share $ per share $ per share $ per share Shares 
12% Dec 2634 May 12'% Jan 17 13%4Jan 7 Spalding (AG) & Bros Inc-------1 *125%_ 13 12%, 12% 1254 127% 12% 12% *1234 12% 125% 12% 1,400 
4 Feb 734 Jun 5 Jan 26 6% Jan 7 Sparks Withington__---_--~_ No par 5% 5% 5% 538 54% 544 5 5's 5% 5% 5’ 5% 1,800 
4 Dec 873 May 4', Jan 3 5 Jan 7 epear & Ce common _._.......,... 1 434 5 5 5 "434 53% 47% 47% *43,4 5 “434 5 "200 
63 Aug 73 Jan 68 Jan 24 69 Jan 20 $5.59 preferred___._.._._._._._.__No par *68 70'% 68 69 68 68 *68 6942 *68 6932 68 692 560 
22 Dec 29%8 Jan 22%, Jan 3 24% Jan 7 Spencer Kellogg & Sons__------~-- 1 24 24 24 24 “2378 24% 237% 24% 231% 237% 23% 235% 800 
20%4 Feb 30%, Jun 2618 Jan 4 27% Jan 7 Sperry ere Cree) -—-...--........] 2733 2738 27 2712 27 27 27 2742 2634 274 2656 27 Vg 4,300 
7% Dec 14 May 742Jan 3 8'2 Jan 7 Spiegel Inc common_-- —-___--~__ heel 8 Bis 8 a, 77% TV 1V, TV, “73 “9 “73 * 77 3.200 
61% Mar 74 May 64 Jan 5 68 Jan 28 Conv $4.50 preferred___-__~- No par 6612 6645 *65'% 67% *66% 67 67 67 67 2 67 4 68 , 68 i "70 
15%2 Feb 237% May 153g Jan 25 1653 Jan 7 ge ee 5 715% 16% 16 16% 153, 155% 1542 155 1534 153 153 15% 2,600 
2158 Aug 291% Jan 254% Jan 3 2612 Jan 20 Squibb (E R) & Sons common__-_-1 *26% 261% 26% 261% 25% 26% 25 251 25% 254 ‘ 95). 251 : "900 
95 Nov 104 Jan 101 Jan 4 103. Jan 17 ee prererred.............<.. No par #10242 103% *102% 103%2 102's 103 1024, 102° ; 102% 102°, 102%% 10234 ; 
195, Dec 29'2 Jun 17%3 Jan 28 2173 Jan 10 Standard Brands Inc com_-__No par 19 193g 19% 19%4 19 1914 19 19! 18% 187% 173g 185% 36,300 
7942 Oct 9142 Jun 83'2 Jan 20 8842 Jan 6 $3.50 preferred —...~...-.- No par “83% 852 *83%2 85 *84 8542 8412 84! *84'2 B52 *84'2 8542 60 
17'2 Nov 2753 May 18's Jan 3 25% Jan 19 Standard G & E Co $4 pref__No par 2358 23% 2342 24% 231% 2334 23% 23% 2234 2314 225% 22% 16,200 
86 Feb 109%, Oct 98% Jan 3 10934 Jan 13 $6 prior preferred___._.____No par *108 1091, *107 109 *106'2 108% “106 108*4 *105 108 105 107 : 
9742 Feb 121 Oct i099 Jan 4 120 Jan 13 $7 prior preferred____._._.__No par *118 118% 118 11842 117 118 *11642 117% 117% 117% *115' 116! 1,000 
54%2 Jan 73 Jun 6012 Jan 27 6773 Jan 8 Standard Oil of California___No par 65% 6554 65 6578 64 65 6344 64%, 60'2 6214 61% 62 11,500 
36% Feb 53 Jun 38 Jan 26 41% Jan 7 Standard Oil of Indiana__-___~-_ 25 39% 39% 39% 39%2 3842 39% 38 38% 38% 385% 3848 3842 18.900 
69% Feb 92% Jun 6942 Jan 28 7414 Jan 7 Standard Oil of New Jersey_____25 724%2 T2% TY T2¥2 y | 71% 70% T1% 70 70% 6912 70M 42.400 
23%4 Nov 35 Jun 24 Jan 28 2642 Jan 7 Standard Oil of Ohio common__.10 2434 247%, 2434 25% 24'2 243, 2444 245% 24% 24%, 24 24% 9,300 
89 Oct 9734 Jun 97 Jan 4 99 Jan 22 354% preferred series A_____~_ 100 99 99 *98 99 99 99 99 99 *98 99 97'2 99 ‘400 
1144 Feb 15% Oct 144%Jan 4 1614 Jan 18 Standard Steel Spring common-_-__1 16 16% 15% 16% 1553 157% 15%4 16% 154% 157% 1533 15% 14,400 
38 Feb 4342 May 42 Jan 3 44 Jan 24 4% convertible preferred______ 50 44 46 44 44 *42'5 44 *42'2 44 *42'. 44 *42! 44 100 
3642 Nov 4142 May 3534 Jan 26 38'2 Jan 7 Starrett Co (The) L S__----_- No par 37 38 37% 37% at 3 | 38 35% 37 *35 372 36! 36! 500 
1142 Mar 1542 May 11°34, Jan 28 13. Jan 18 Sterchi Bros Stores Inc_____----- 1 12% 13 1254 12% 1253 12% *12 1212 *12 12% 11% 12 1,500 
3242 Mar 3944 Jun 35% Jan 3 38% Jan 20 Sterling Drug Inc common__-_-_----5 38 38 38 38% 3742 38% 37% 37% 3742 31% 37% 373 8,700 
88 Feb 97 Jun 94 Jan 6 100 Jan 27 342% preferred.______.____:_100 97 100 *971% 100 “97% 100 99 99 100 100 98 100 200 
2342 Dec 3614 May 2414, Jan 3 27% Jan 7 Stevens (J P) & Co Inc__------- 15 26% 26! 26% 2642 264% 2612 26% 26% 26 26'2 25% 26% 3,500 
12% Feb 163g May 1273 Jan 28 14142 Jan 7 Stewart-Warner Corp __--___----__5 “1342 1356 13% 13% 13% 13% 13 13 Ye 13 13 12% 13 2,800 
91,8 Dec 18 Jan 9¥% Jan 3 10'2 Jan 25 Stokley-Van Camp Inc comfmon__-1 “10% 10'%4 10% 10% 10% 10%. 10% 10% 10% 103 *10 10! 1,800 
15 Dec 20 Jan 15% Jan 4 1658 Jan 26 5% prior preferred__-_-__--___-_ 20 ‘16% 16%. 163% 16%% 16% 16%. 165, 16% *16 16'2 16% 16! 600 
113%4 Jan 18% July 1334 Jan 3 143, Jan 7 Stone & Webster____________No par 13% 13% 13% 14% 13%4 14 135%, 13% 135, 133, 13%, 13% 3,100 
16% Mar 29%, Jun 18'2 Jan 28 2134, Jan 7 Studebaker Corp (The) -._..---- 1 195, 20 19% 20% 19% 19%. 19% 19% 19 193 18'2 19 16,600 
642 Nov 11% Jan 653 Jan 3 75, Jan 18 Sun Chemical Corp common_-_-_--_- 1 7} 7% 71% 79 7%, T% 7% ‘M% 7% 7% 7 7% 2,900 
91% Dec 9842 May 90 Jan 8 92 Jan 26 $4.50 series A preferred____No par 91 91 *Q91 92 91 91 92 92 *91 93 *91 93 30 
5042 Mar 70% Nov 535¢ Jan 28 60 Jan 3 Sun Oi] Co common__-_--__--No par 56 56 56% 56% 56 56 54 56 54 55 53% 54 1,700 
113% Jan 120 July 117 Jan 17 117% Jan 26 Class A 4%% pfid___........- 100 117'4 118! *117% 118! “117% 118° 117%8 117% 117%, 11738 *117% 11842 20 
9% Feb 1558 May 1012 Jan 27 113g Jan 8 Sunray Oil Corp common-__-_------ 1 1034 1078 10% 11 105% 107% 1058 10%4 10142 105% 10142 10% 11,900 
17% Dec 21% Jun 17. Jan oF 1734 Jan 13 414% preferred series A__---~- 25 17% 17% *17% 173% *17} 173 17! 1714 17 17\% 17 17 1,800 
187% Dec 26% Jun 185% Jan 27 195, Jan 7 412% preferred series B_-~_-~- 25 19 19% 19% 19% 187 19 18% 18%4 1858 18% 185% 18% 1,900 
34%4 Mar 43 July 37% Jan 3 405s Jan 13 Sunshine Biscuits Inc_.------ 12.50 3934 40° #39%, 40% 40 4058 +39 40 *39 40 3834 38% 1,000 
9 Dec 115g Mar 9 Jan 3 95, Jan 6 Sunshine Mining Co__------__--10c 9% 9% 9% 3% 9% 9% 9% > 9 9'8 9 9 2,200 
140 Mar 235 Jun 154 Jan 28 168 Jan 11 Superior Oil of California__---~~~- 25 165 165 *161 165 161 161 156 156 156 156 154 155 1,100 
, 135g, Dec 19% Jun 13 Jan 3 1434, Jan 12 Superior Steel Corp__-___------- 50 14 14! 14% 145% 14°, 1454 1442 145 1442 14% 14% 14% 2,000 
31 Dec 4412 Jun 32%, Jan 4 36 Jan 7 Sutherland Paper Co__-------_~-- 10 3542 36 35%2 35% 35%4 35" 35 35 *34 35 34 35 300 
8% Nov 1658 Jan 87, Jan 20 93, Jan 5 Sweets Co of America (The)__4.162 8%, = 95% 8% 87% “854 9M 8% 9 *B%4 9 8% 8% 200 








For footnotes see page £ 
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Range for Previous 
Year 1948 
Highest 


Lowest 
$ per share 


28% Dec 

s° 34 Dec 
17 Feb 
4 Dec 
4%4 Mar 


_ Ph 


Ww 
“TOOL UNUY 
cL oc. s 
> 
= 
— 


tS 


~ 
. 
=x 
e) 
O° 
— 


39%4 Feb 
85 Feb 
1%, Mar 
195, Mar 
Feb 
Jan 
17 Mar 
40 Dec 


10 Dec 
Nov 
a Nov 
Feb 
96 Nov 
12% Mar 
734 July 
1°38 Dec 
2 Jan 
4°, Dec 
+ Jun 
55s Dec 


93g Dec 
39 Dec 

9% Mar 
27% Feb 
3748 Nov 
103 Oct 
91 Feb 
80 Nov 
2142 Feb 
79%4 Nov 
457% Sep 
3134 Jan 


ate Dec 
Nov 
Nov 
2 Nov 
19 Jan 
Dec 
Feb 
29 Feb 
Nov 
41 Dec 
eu Feb 
Dec 
Feb 
60 Dec 
Feb 
» Jan 
48 Feb 
18%4 Dec 
lle Dec 


$ per share 


36.7% 
22 
26 
91 
73 


11% 
5°82 
19% 
67 
25142 
71% 


25 


4832 

65%4 
2036 

24 


141% 
46% 
15% 
10%4 
47% 
13% 


10/2 
59 42 
95% 
4% 
31% 
3242 
104% 
23% 


1342 


10742 


3212 
14% 


12 
591% 
16% 
39% 
43% 
110 
98 
90 
387% 
9614 
51 34 
417% 


30% 
11034 
19% 
90) 2 
23% 
15% 
382 
36 


56 
55 

37% 
4758 

g 
822 
28'2 
46%4 
5812 
23 
212 


Jan 
Jan 
Jun 
Aug 


e May 


May 
Jun 
May 
Jun 
May 
July 
Oct 


May 
May 
May 
May 


Jan 
Jan 


May 


May 
Jan 
Apr 
Jun 
Jan 

May 
Jun 
Jan 
Nov 
Jun 

July 

May 

May 


Jan 
Mar 
Apr 
May 
July 
Aug 
Mar 
Jan 
Jun 
May 
Jan 
Jan 


Jan 
Jun 
Jun 
May 
Nov 
Jun 
Jun 
Jan 
July 
July 
July 
Jun 


May 
Jun 
Apr 
Mar 
Oct 
Jan 
Dec 
July 
July 
Jan 
May 
May 
May 
Apr 
Jun 
Jun 
May 
May 
May 


Range for Previous 


Year 1948 
Lewest Highest 
Spershare $ per share 
16%4 Feb 32% May 
89 Feb 101 Jun 
1542 Feb 2414 May 
92% Feb 113%, Jun 
16642 Nov 179 Jun 
8 Dec 174 May 
54%2 Dec 76 Jun 
19% Dec 4234 Jan 
4% Dec 85, Jan 
17% Dec 36 Jan 
1l‘2 Sep 21% Jan 
7% Dec 944 May 
39'% Feb 53%%4 July 
49 Jan 58 July 
22% Dec 37% May 
86 Dec 94 May 
37% Dec 4958 May 
121 Dec 137% Jan 
37% Nov 58% Jun 
63% Dec 72 Apr 
673% Mar 875 Oct 
129'2 Mar 1405, Jun 
174% Feb 19% Jan 
37 Nov 4258 May 
4’ Mar 642 May 
85, Dec 12%3 May 
85’ Dec 9832 Jun 
2% Dec 6%4 Jun 
22 Dec 34 Jan 
16 Feb 20 Jun 
4 Mar 10%, Jun 
19 Feb 23!2 Jun 
150 Feb 170 May 
7% Dec 1512 May 
42 Dec 70 May 
1415 Feb 2734 Oct 
95% Dec 1532 May 
21%, Feb 2673 May 
12% July 152 May 
19% Dec 2912 Jan 
8542 Dec 94 May 
86 Feb 95 Jun 


Range Since Jan. ! 
Highest 


Lowest 
$ per share 


285% Jan 
834 Jan 
21% Jan 
$2 Jan 

4 Jan 


2 Jan 
3% Jan 
16% Jan 
5134 Jan 


147%, Jan : 


58 Jan 
20 Jan 


38%, Jan 
43 Jan 
e Jan 
15 Jan 


5% Jan 
26% Jan 
12% Jan 
5’ Jan 
35% Jan 

642 Jan 
4 Jan 

8 Jan 
42%, Jan 
86 Jan 

34% Jan 


27% Jan : 


22% Jan 
Jan 
17% Jan 
39%4 Jan 


10 Jan 
10 Jan 
15% Jan 
6% Jan 
Jan 
2 Jan 
19 % Jan 
32% Jan 
2 Jan 
"44g Jan 
26 Jan 
5% Jan 


914 Jan 
40 Jan 
10%, Jan 
29'4 Jan 
38% Jan 
Jan 
94 Jan 
86% Jan 


28 Jan: 


83'%4 Jan 
Jan 
34%, Jan 


25, Jan 
7 #=Jan 
0% Jan 
615% Jan 
20% Jan 

6% Jan 


35% Jan 2 


29% Jan 

23,4 Jan 
43% Jan 

2\4 Jan 
41 Jan 

4% Jan 
62% Jan 
20 Jan 
38 Jan 
50'2 Jan 
19 Jan 
2 Jan 


4 


co W 


9 


~ 
Gd <3 


to 


tN te 
COPD -1WW Rh 


hy 
WW Peal 


P PW POD CIR WW U1 WW Ul 


—_ _— 
WWW bO 


~ 
a 


mD WW 


~) 


to 


to 


AWWW WWWWRAEUWAWUOW 


~ 
w 


$ per share 


32%2 Jan 
114 Jan 
24% Jan 
8614 Jan 
5% Jan 


10'2 Jan 
4% Jan 
Ye Jan 

Jan 


43%4 Jan 
46 Jan 
11% Jan 


1534 Jan 2% 


6% Jan 


29 Jan 2 


13 Jan 
6%. Jan 
3742 Jan 
Te Jan 
20 Jan 
84 Jan 
45% Jan 
89 Jan 
3% Jan 
29% Jan 
25'2 Jan 
104% Jan 
19 Jan 
42'2 Jan 


34 Jan 
984 Jan 
62 Jan 
272 Jan 
6%, Jan 


95,4 Jan 
46 Jan 
1242 Jan 
31% Jan 
42 Jan 

11042 Jan 
94 Jan 
90 Jan 
30342 Jan 
89%2 Jan 
51 Jan 
3654 Jan 


24% Jan 
108 Jan 


13% Jan 2 
67% Jan : 


2242 Jan 
7% Jan 
387%, Jan 
3036 Jan 
344 Jan 
44'2 Jan 


25% Jan : 


442 Jan 

5%4 Jan 
65 Jan 
22% Jan 
39% Jan 
52% Jan 
195 Jan 
1258 Jan 


Range Since Jan. 1 


Lowest 
$ per share 


20% Jan 
952 Jan 
16%4 Jan 
100 Jan 
175 Jan 
7% Jan 
5334 Jan 
20 Jan 
4% Jan 
17%; Jan 
11%4 Jan 
7% Jan 
45 Jan 
52'2 Jan 
22%, Jan 
87 Jan 
38% Jan 
123% Jan 


4112 Jan 
6434 Jan 
69 Jan 
135 Jan 
18% Jan 
38%4 Jan 
4%2 Jan 
85 Jan 
85's Jan 
2%, Jan 
22 Jan 
16%4 Jan 
434 Jan 
193, Jan 
160 Jan 
7% Jan 
43%. Jan 


2074 Jan 
95, Jan 
22% Jan 


12% Jan ; 


20 Jan 
87 Jan 
852 Jan 


3 
4 
14 


~ 
eouw 


— 


a) be 


to 


tN 
WWAHATWUROWRWUOWPRUOWWO BWA NWOWWUW 


— 


_—s 


N 
UMWOWWW 


95 


~~) .] ot 


_ 


-} JJ 2) +) -1 & 


No a3 -] 


Highest 
$ per share 


23. Jan 
97 Jan 
1734 Jan 
104%2 Jan 
175 Jan 

87%, Jan 
57 Jan 
21'2 Jan 

5% Jan 
21 Jan 
13%2 Jan 
48 Jan 

734 Jan 
49). Jan 
56's Jan 
88 Jan 


43 Jan : 
Jan, 


133 


455% Jan 
69'%4 Jan 


782 Jan : 


14012 Jan 


20 Jan : 


42\. 2 Jan 
5 Jan 
9%, Jan 

8536 Jan 

Jan 

22% Jan 
17%2 Jan 
55, Jan 


> 


x20%2 Jan 
Jan ¢ 


164 
814 Jan 


48 Jan: 


24 Jan 
112 Jan 
24 Jan 
1314 Jan 
22 Jan 
88 Jan 
8542 Jan 


14 


STOCKS 
NEW YORK STOCK 
EXCHANGE 
Par 
EE «0 We. ona eaescinceaten tino enti 25 


Swift International Ltd _--------- 
Sylvania Elec Prod Inc com__No par 


| eee No par 
Symington Gould Corp_ _--------- 1 
‘ 
Taleots Bane (James) _.......«+-5<- 9 
Telautograph Corp..._.......-«-.~ 5 
GEE DONE ince ccnnceeunoees 5 
OU I ss i 25 
Texas Guill. Preducing._............-- 1 
Texas Gulf Sulphur_____---_No par 
Texas Pacific Coal & Oil__---__--10 
Texas Pacific Land Trust— 
i 
Texas @& Pacific Ry Co........-. 100 
Textron Inc common __-_------ __90c 
$1.25 conv preferred____-- No par 
Thatcher Glass Mfg Co common_-__5 
$2.49 conv preference___-_- No par 
. 2. eae ee 
Thermoid Co common... __-- 
$242 div conv preferred_______ 50 


Third Avenue Transit Corp__No | 


Thomas Steel Co (The)--------- 
ri: ae  ) ee is 
Thompson Products com____No par 
i eh ee 100 
Thompson-Starrett Co com__No par 
$3.50 cum preferred_______ No par 


Tide Water Associated Oil com___10 


$3:76 .. preterreé..— No par 
Timken Detroit Anie__............. 5 
Timken Roller Bearing__-~__ No par 
Zeamsamericea Com ......-.....- 2 


Transcont’] & Western Air Inc__-_-_5 
Transue & Williams Steel____No par 


Tri-Centinental Corp common_-_-_-1l 
> oy, REPRE Eee. No par 
Truaa-Tract Coal Co_..........- 5 
26th Century Fox Film com__No par 
$1.50 conv preferred______ No par 
$4.50 prior preferred______ No par 
Twin City Rap Transit com__No par 
5% conv prior preferred____-- 50 
po. i eee 1 
Marmite Oern. (Fne):............ 1 
vVaceresea Com —_—.......... No par 
Union Asbestos & Rubber Co__--_- 5 
Union Bag & Paper___-~_—.~~- No par 


Union Carbide -& Carbon____No par 


Un E) Co of Mo pfd $4.50 ser__No par 
Preferred $3.70 series_____ No par 
Preferred $3.50 series____- No par 

Union Oil of California_____-__~- 25 

Union Pacific RR Co com___---—_50 
4% mnon-cum preferred____-_-- 50 

eon ‘Pank Cal. 4. No par 

United Aircraft Corp. common __—__5 
5% convertible preferred_____ 100 

United Air Lines Inc common___10 
4%% - prefermé | 2... 100 

United Biscuit Co___-__~--_- No par 

United Board & Carton Corp___.10 

United Carbon Co__...----- No par 


United-Carr Fastener Corp__No par 
Unite Cig-Whelan Steres com_-30c 
$3.50 convertible Semen} 

United Corp common______----_--- 
$3. preference 
United Dyewood Corp common-_-__-1 
00 


9% ereterreé= 3... 1 
United Electric Coa] Cos___-____~- 5 
United Engineering &-Feoundry____5 
United. Fruit Coe... <........ No par 
United Gas Improvement Co__-13%2 
United Merch & Mfrs Inc_------- 1 

STOCKS 
NEW YORK STOCK 
EXCHANGE 
Par: 
US & Foreign Securities__t_tNo par 
$4.50 1st preferred-_-+-—__ No par 
UW @ Peete Ce... i... No par 
U S Gypsum Co eommon._--_-_--- 20 

iy Se Ne 100 
U S Hoffman Machinery com_-_-5 

4% % . podterte4_.. 2... 100 
U §S Industrial Chemicals____No par 
U S Leather Co common____No par 

Partic & conv class A__-__~- No par 
U Ss Lines Co commoen._..._._.....__- y A 

442% preferred________ Secs 10 
U 8 Pipe & Foundry_.._£._....._...... 2 
U @ peepee Cam oe... 10 
U S Plywood Corp common _-_---- 1 

3%% of¢ sertes A......_.. 100 
U S Rubber Co common_-_-_-_--_-- 10 

8% non-cum lst preferred____100 
US Smelting Ref & Min com__--_50 

eee 50 
U S Steel Corp common_-_-_-_- No par 

cy oe 2 | ee 100 
U 8S Tobacco Co com_.._.._. No par 

7% mnon-cum preferred_____-_~- 25 
United Stockyards Corp-_.._____--- 1 


United Stores $4.20 non-c 2d pfd_-_5 
$6 conv preferred________ No par 
United Wall Paper Inc common___2 


eh conv nreterred....._............. 50 
Universal-Cyclops Stee] Corp____-- 1 
Universal Laboratories Inc______~_- 1 
Universal Leaf Tobacco com_No par 

RM 100 
Universal] Pictures Co Inc com___-1 

44% preserred.......2....... 100 


V 


Vanadium Corp of America__No par 


pe a eee 2.50 
Van Naeelte Co Imé.2222........ 10 
Vertientes-Camaguey Sugar Co__61% 
Vicx Chemical Co...........- 2.50 
Vicks Shreve & Pacific Ry com_100 

5% non-cum preferred__----- 100 


Saturday 
Jan, 22 
$ per share 
3158 32 
105s 1054 
233g 235% 
85! ‘4 87 
546 5!4 
10%s 107%. 
4's. 438 
17 17 
54 54 
1658 1678 
605s 605s 
22%, 2242 
‘4142 4154 
ey 4548 
105s 1078 
1534 15%4 
532 578 
27% 27% 
12%4 13% 
62 634 
*35}2 36.2 
a | Te 
195g 20 
ah 814 
45 45 
8732 89 
3% 32 
28% 29% 
245, 24% 
10372 103} 
18 18} 
42 42 
10% 10% 
12% 12% 
ine 7 
100% 100% 
1434 1454 
2058 21 
33% 3478 
‘9814 100 
5% 534 
2542 27 
“612 6 og 
*95, 10 
453, 452 
12% 12% 
30 30 
4034 407%. 
110% 111 
*94 96 
*885, 89 
295, 295% 
883, 88% 
5042 50% 
36% 36% 
2446 24% 
107 109 % 
125g 12% 
“6658 68 
22% 22% 
wy 7M 
‘37! 3758 
*293 30'2 
27% 3 
43% 4334 
212 258 
435— 4354 
*5lo 5%, 
*62). 65 
*20'2 207% 
‘3812 39 
5 52 
1942 195, 
12 1214 
a rome | 
Jan. 
8 per nal 
2234 223% 
97 97 
173g 173% 
104 104 
‘17614 180 
814 814 
57 59 
2058 205% 
o o 
2034 21% 
13% 13% 
‘Tg 734 
47'2 481.5 
56 60 
233g 23% 
*8612 8812 
"4112 42 
133 133 
4334 4334 
66'2 70 
713g 72% 
139 139%. 
192 195, 
‘4142 43 
‘G42 4°% 
9 9 
83 87 
358 378 
214% 2215 
1714 17% 
47% 47% 
20 2012 
164 164 
1% 1% 
45 46) 2 
223g 23 
11 115% 
2312 2332 
123g 12% 
21%6. 21% 
8&6 88 
86 89 


Monday 
Jan. 74 
$ per share 
32 32% 
1034 11 
23 2358 
8514 37 
546 5 6 
10%, 105s 
4! 4\4 
167% 17 
5336 53% 
16's 165% 
60°s 6034 
22 2242 
41 4134 
45 45 
105 105% 
153 1558 
578 578 
28 28 
12% 12% 
6)2 6°%8 
3532 362 
7 7 
193 1934 
8 8%, 
443 45}2 
8712 872 
342 342 
‘28! 2912 
2412 25 
etn 10358 
17° 1838 
42 42}2 
10'4 103% 
12 12% 
16 16% 
678 7% 
10034 100'2 
1434 1434 
2034 21% 
*33%2 34% 
‘9814 100 
6 63 
27 272 
614 6°8 
958 10 
45! 4512 
12% 12% 
2934 30% 
40} 40% 
11014 110} 
*94 97 
89 89 
2958 2954 
8848 882 
5042 50% 
36! 36% 
24 2414 
*107 109 “ 
12% 12% 
67 67 
22 22% 
a7 7% 
35! 37 
2934 2934 
2% 3 
°43 4334 
242 25% 
435, 44 
558 53% 
“62% 65 
2053 20% 
3834 3854 
52 525 
1912 1956 
12 12! 
Monday 
Jan. 24 
3 per share 
21% 22%2 
96 96 
‘17% 17% 
103%4 104%2 
*176!2 179 
844 8% 
“57 59 
20% 21% 
*5 5% 
2034 20% 
1248 13% 
at | 7% 
47%4 48 
*57 60 
23% 232 
‘8612 882 
42 42)2 
132% 133 
43°s 4358 
66°%4 70 
72'!2 7378 
139 139! 
195, 193 
41'2 43 
41. 4°8 
9 9 
*85 87 
378 37% 
22% 22% 
‘17 172 
452 5 
20 » 20 
163/2 165 
77s 8 
46'4 47 
23 23 
pip | lis 
23 23 
123, 1258 
215g 2158 
&8 88 
89 90 


Tuesday 
Jan. 25 
$ per share 
32 32}2 
105% 107% 
2234 23% 
854 87 
5 5'8 
1038 10%s 
4. 4%. 
17% 17% 
52% 5332 
1534 16 
60%. 61} 
2132 217% 
40', 40° 
4314 44! 
10°, 103 
15% «6115! 
57s 57% 
272 2858 
12% 13% 
6)2 6'2 
351% 3612 
7 7 
19%, 20 
“8 814 
43 44'2 
872 872 
342 342 
2734 2842 
24 2414 
103%4 103%4 
1712 1778 
41% 42 
10 10's 
ll’ 12'% 
15% 15% 
634 7 

100 100 
145g 145% 
205 20% 
*33124 347, 
‘98% 100 

6% 612 
264% 2742 
16% 656 
85s 10 
45} 453 
12% 12% 
29% 30% 
39% 40% 

110% 111% 
94 97 
*89 30 
29% 295% 
87% 872 
5072 5034 
364 3674 
235 235 

“107% 109! 
12% 12}. 
6514 662 
22% 223 

7 7 
35% 3558 
*295_ 3014 
2% 2% 
433, 4414 
232 212 
d4 4412 
52 5S'2 

‘6242 65 
205s 2052 
38%4 28%, 
52 523% 
19 193 
12 12'% 


LOW -AND HIGH SALE PRICES 


Wednesday 
Jan, 26 
$3 per share 
3154 32 
1058 1058 
2256... 23 
86 86 
5 5 
10%8 10°s 
“415 4° 
16%4 16% 
51% 52%. 
15'2 16 
60°%s 61! 
21 213 
39 40 
4333 44! 
1058 11 
1544 15! 
534 578 

2814 29 
12% 13 
6!2 612 
3542 362 
‘Glo Te 
1934 197 
8 B14 
44 44 
8634 872 
3% 3% 
27% 29 
23% 24% 
10342 103%4 
17%s 77s 
4l1'2 42 
10 10 
11% i2 
164%, 16% 
634 7s 
100%. 100'2 
1442 1442 
20'2 2078 
"3342 347% 
"9812 100 
636 612 
26'2 26! 
‘614 638 
958 958 
45 452 
‘12 12% 
2934 30% 
393— 39728 
110% 111% 
"94 97 
*B9 90 
29% 29% 
8644 8744 
5042 50%4 
*36'%2 36% 
235@ 2334 
“107144 109% 
11%, 1258 
64 6542 
21%. 22% 
634 67% 
35% 3558 
*295_ 30% 
2% 3 
“433, 441 
2% 242 
44 4414 
*5% 534 
“63 65 
2012 2034 
39 3914 
5134 52% 
1948 19% 
11% 12 


LOW AND HIGH SALE PRICES 


Tuesday 
Jan, 25 
$ per share 
21% 21% 
"96 97 
17} 8 17's 
104 10414 
176% 179 
82 82 
"57 59 
20% 207% 
5 5 
20% 202 
13 13% 
“7, 734 
4742 48 
55 56'8 
‘23 2332 
862 882 
413%, 42 
13242 133 
"4234 -~ 433%, 
67394 6734 
72% 3% 
13914 139%8 
19%4 1944 
42%2 421, 
4}2 4}2 
9 9 
85 88 
3e 33% 
2134 22% 
17% 17% 
458 47% 
20144 2044 
163% 165 
734 77 ; 
46 46 
22°42 22% 
242 13 
23 2312 
12% 125 
2153 21% 
&8 | 
2a on 


Wednesday 
Jan. 26 
$ per share 
21% 22% 

*96 97 
°T7 18 
104 10414 
176!2 179 
8}2 Blo 
57 59 
20'2 205% 
*4%% 5'8 
19 20%8 
1344 132 
7% 734 
48'2 482 
55 57 
233 2312 
"8612 8812 
4134 43 
132% 13242 
42 4214 
68'2 70 
7958 T7%e 
13942 14042 
19°4 19% 
4142 43%2 
‘415 434 
‘9 9% 
85 88 
314 358 
21%4 22% 
1748 1742 
‘434 47% 
20% 20% 
16342 165 
758 i78 
46's 47 
221< 2214 
11's 11%2 
23'2 23% 
12! 1214 
21-4 22 
‘88 91 
89 S0 


Thursday 
Jan. 27 
8 per share 
31% 32 
1058 105s 
2234 2234 
86 864 
473 47% 
1038 10°s8 
‘418 45% 
165% 1674 
5134 5238 
15% 1542 
6014 60°%s 
20'2 21's 
38% 3914 
5344 43%, 
10% 10%,4 
1544 154 
558 534 
2812 2812 
"1234 13 
638 642 
3542 36'2 
"74 735 
19% 197% 
*g 8% 
44'o 44% 
86%, 86%, 
33%, 335 
"27%, 28% 
235 24 
10342 103%2 
174% 175 
4134 424 
10 10'8 
10%4 11 
15% 1612 
634 67% 
100% 100'2 
1442 141, 
20% 2038 
*3342 347.8 
*98% 100 
63% 63% 
*26% 2712 
6} 6! 2 
‘958 10 
44). 4412 
12 12 
2914 30 
3873 3942 
*109'8 111 
*93 97 
*89 90 
285, 29% 
855. 86!2 
505, 51 
*365 37 
23%2 2334 
10742 10712 
113%, 12 
62 6334 
*214%2 22 
615 634 
35% 353, 
2958 2958 
234 278 
"433, 4412 
238 212 
437%— 44%, 
“51 538 
63 63 
20353 2038 
3842 382 
5142 517% 
1914 19%, 
113 12 
Thursday 
Jan. 27 
$8 per share 
21% 2156 
97 97 
"1742 «18 
100'2 104% 
“1762 179 
"Sle B42 
57 57 
201%, 202 
#434 54 
1858 185% 
133g 1342 
7 TM% 
4854 49 
5542 57 
23 2318 
‘86)!2 88!e2 
413, 42 
131142 13238 
42 42 
69 70 
763s 782 
X137%4 138% 
19% 1978 
422 42'2 
4% 454 
g 9 
E3% 87 
338 342 
21% 222 
17% 17% 
45% 475 
20 20 
163!'2 16342 
7! 7°s 
47 48 
22 22 
1] 11 
23'2 24 
123g 122 
21% 21% 
88 91 
89 $0 


Friday 
Jan, 28 
$ per share 
x31 31% 
10'2 10% 
Zita 21% 
‘8544 B77 
478 47% 
10%g8 10%% 
4's 45% 
16%, 17 
5134 52% 
14%, 15% 
60%8 60! 2 
20 20'2 
39 39 
43 43 
10°8 105 
15% 15% 
558 558 
2814 29! 
be 13 
638 63% 
"3512 36% 
Te 7M 
19%, 19% 
"Ble 8\4 
44% 44% 
‘865, 88 
336 338 
27} 27% 
2338 23% 
10312 1032 
1738 17 
41'2 42 
10! 10! 
10%, 11% 
16% 16% 
634 678 
10012 100'2 
1334 14%, 
20'g 2042 
34 34 
*98'4 100 
63 6% 
26 26 
618 6% 
958 95% 
44! 44'2 
11%. 11% 
29% 293 
385% 39 
“1092 111 
93 97 
89% 90 
28 282 
85%— 86'4 
50's 5042 
3658 35% 
2338 235% 
‘10742 108% 
1154, 117% 
65 65 
21!2 21% 
612 6} 
35% 35% 
295, 305% 
234 234 
‘433, 4412 
2% “2% 
43° 433% 
*S 534 
63 63 
20 20! 
3812 3854 
5134 52% 
191, 19% 
113 117 
Friday 
Jan. 28 
3 per share 
20% 21% 
°96 98 
1742 17% 
102'2 103 
176142 179 
8 8 
*57 58 
20', 20% 
‘G3, 5 
18% 18% 
=” 1346 
1% 
482 a 492 
58 60 
227, 23 
86)2 882 
41 41'4 
130'2 131 
41'2 422 
69'4 69% 
764e 774s 
1372 138 
193, 20 
43 4334 
‘4% 475 
9 Q)4 
83'2 86 
33, 312 
2134 2242 
17} 17% 
43, 43, 
20'2 20'2 
161 165 
7M 738 
47'2 4834 
21 21% 
11 1l 
23% 23% 
12% 12'2 
22 22 
&8 91 
89 ag 


Sales fee 
the Week 
Shares 


4 


,300 


5,200 


‘ 


7,600 


190 


2,300 


24,700 
3; 900 


2,500 


9 


,400 


Sales for 
the Week 


Shares 
7,500 


40 
400 


2,700 


1 
2 


3 


3; 


2 


9, 
1,390 
1,5 


131 


~ 


300 


10 


,000 


300 


400 
,900 


100 
800 
200 


,100 


300 


200 


,300 
,800 
,600 


60 
100 
800 


,700 


100 
300 
400 
600 

30 


,600 


170 





For feotnotes see page 28. 

















































































































28 (512) THE COMMERCIAL & FINANCIAL CHRONICLE Monday, January 31, 1949 
Range for Previous STOCKS LOW AND HIGH SALE PRICES 
Year 1948 Range Since Jan. 1 NEW YORK STOCK Saturday Monday Tuesday Wednesday Thursday Friday Sales for 
Lowest Highest Lowest Highest EXCHANGE Jan. 22 Jan, 24 Jan, 25 Jan. 26 Jan, 27 Jan. 28 the Week 
8 per share $ per share 8 per share 8 per share Par 8 per share 8 per share $ per share 8 per share $ per share $ per share Shares 
32%2 Dec 48%, Jun 35% Jan 3 3814 Jan 26 Victor Chemical Works common __-_5 *3712 38 3734 38 38 38 3844 38%. 38 3812 38 38 1,000 
85 Oct 66%, Apr 91 Jan % 93 Jan 24 342% preferred ~___.- =----—— 100 *9] 93 93 93 93 95 93 95 he 93 9515 93 95 10 
7% Mar 14%% July 8%Jan 4 11% Jan 21 Va-Carolina Chemical com___No par 104% 107%% 10’2 10%%4 10’, 102 10 10% 93, 10 95% 9% 7,800 
93 Feb 1247, July 99% Jan 3 118 Jan 21 6% div partic preferred______ 100 117% 117% 115 =115 112 114'2 115 115 110 - 114 108!2 113 500 
14% Nov 18% May 1542 Jan 3 16'2 Jan 24 Virginia Elec & Pwr Co com__--_10 1644 16% 16'3 16'2 161, 16%, 164% 16%% 16% 1614 16 7 16% 12,200 
109 Jan 117'2 Jun 114% Jan 5 11614 Jan 18 iy Ge es 100 °116 11632 116 116% 116 116 116 116°. 116 116'!2 116 116'2 10 
15% Dec 23 Jun 14%4 Jan 3 20 Jan 19 Va Iron Coal & Coke 4% pfd__--25 “191, 20 19 19 19% 19% 19 20 19 20 20 20 380 
28% Dec 3812 May 30% Jan 4 3242 Jan 12 Virginian Ry Co common___---- 25 *3142 32% 31142 32% 32 32 31%: 32 3142 32% 31% 31% 500 
295% Nov 3442 May 30%Jan 3 32%4Jan 8 6% preferred_--___..--- pennant 25 3134 32% 32-324 32 32% 3214 32% 3134 323% 31% 31% 1,100 
24% Dec 3914 Apr 253, Jan 4 27% Jan 11 Visking Corp (The)....___-..._.. 5 2642 272 26'2 27 27 27 2612 27 2642 27 2612 26% 400 
25% Dec 32!2 Jan 25 Jan 3 27 Jan 13 Vulcan Detinning Co common____20 26 27% 26 27% 26 2714 26 27 "4 26-2714 26.7% 
29 Apr 3234 Jan 30% Jan 24 31 Jan 13 @ preterred ......~.- cane 20 *30% 31 30% 30's 295% 31 295, 31 295, 31 30 31 20 
5712 Aug 66 Jan 58'2 Jan 6 60'2 Jan 28 Wabash RR 4'%2% preferred____100 *60% 6116 60'4 6014 60', 60% 6012 611% ‘6042 612 6012 602 300 
1214 Dec 1512 Jan 12'2 Jan 4 13% Jan 12 Waldorf System_......._....- No par 712%, 13 12% 13 127, 13% 13 13% 13.13% 12% 12% 300 
28 Dec 357% Jun 28 Jan 4 29%, Jan 8 Walgreen Co common_____-_- No par *293, 30 29%, 293% 29 2912 29 29 2834 2834 2812 2842 7u0 
1004, Apr 105 Aug 102%, Jan 19 105 Jan 8 ind oe ag 100 102%, 104 ‘10234 104 "103-104 10314 10414 #10342 105 10342 105 — 110 
x185g Mar 27%. May 2242 Jan 3 237% Jan 21 Walker (Hiram) G & W_---- No par 2334 233% 2338 23% *233— 2354 23%— 23% 23% 233% 23% 23% 2,500 
25% Feb 1312 May 834 Jan 3 934 Jan 7 bal No par 9\4 914 91% Ghy 9 9% 9 9% 834 83, “B34 B78 2,200 
1042 Mar 167%, July 1444 van 4 15'4 Jan 21 Ward Baking Co common-__-__----_ 1 15 15 147, 15 144% 147% 1454 1454 14°, 147% 14'2 14% 1,700 
x83 Mar 101 Jun 9214 Jan 24 9342 Jan 5 S¥e%  préeferred._i............ 100 #921, 9314 921% 9234 921%, 9314 9214 93 9234 93 931, 93%4 110 
944 Nov 14 May Yves Jun os 10% Jan 7 Warner Bros Pictures..__.._...._. 5 10 10'% 10% 104 10 10 9%% 10% 974 10% 974% 10 10.500 
22 Nov 32 Jan 2212 Jan 6 24 Jan 7 Warren Foundry & Pipe___-_- No par *23%2 24 *2334 24 2334 237% 24 24 2334 24 2334 233, 1,500 
x19%2 Nov 34%4 May 20% Jan 2 227%, Jan 7 #=Warren Petroleum Corp_-------~-- 3 21% 21% 21 2112 21% 21% 2034 21 2012 20% 20'8 2014 4,100 
20% Jan 274s Aug 2442 Jun & 25 Jan 11 Washington Gas Light Co__-_No par #941, 25 25 25 25 25 25 2 25 25 25 25 1,300 
12% Dec 20%4 May 12%, Jan 4 14 Jan 24 Waukesha Motor Co___---__-_-__ 5 133, 135% 1334 14 1342 1356 13% 1354 13% 135% 12% 13% 6,400 
146 Dec 1°, Dec 13% Jan 4 154 Jan 3 CN oe ae Bites cess es to eee 58 15% rl°.4 2 : 3,900 
1642 Dec 22 Sep 1632 Jan 28 17. Jan 18 Wayne Knitting Mills_.._.-_----~-- 5 *17 172 17 17 1658 1734 1652 16% *16°%% 7 16'2 162 500 
13 Dec 30% Jan luvs Jan 4 1534 Jan 25 Bo Bg Bo” eee 1 *15 1534 153g 153% 1542 15%, 15% 1532 15 1514 15 15 1,100 
334 Dec 6%4 May 334 Jan 3 43, Jan 22 Webster Tobacco Inc__...-...__-- 5 43% 4%% 444 434 4%% 4% 4'% 41% 4% 4'% 4% 4% 900 
26 Sep 3442 Aug 21 Jan 28 27%— Jan 7 Wesson Oil & Snowdrift com__-_2.50 2442 2454 24), 24%, 244, 2414 24 2414 223, 233, 21 22% 4,100 
x80 Nov 8612 J&n bale Jan 3 841% Jan 24 $4 conv preferred______-~_~- No par 84 84 34 842 4 b4'% &4 84 84 84 84 b4\4 410 
1912 Mar 26%, May 2133.Jan 3 23468 Jan 2 West Indies Sugar Corp_________- 1 23 23 23 23 8 23% 23% 22% 23 2234 22% 22% 22% 4,800 
13!2 Feb 19%, July 14354 Jan 3 15%4 Jan 7 West Penn Elec Co com___-- No par 15% 15% 1544 1532 15% 1514 15'4 15%,% 15 15% 15 15'% 6,900 
10412 Mar 114 Jun 109% Jan 12 110%2Jan 7 hy ee eae No par *109 110'% 1082 110'2 108 110 110 110 "109 110'2 110 110'2 10 
x113% Apr 119!» Jun 114 Jan 24 11512 Jan 3 i: SS ee eee 100 11444 114% 114 114%4 114'. 114%4 11442 114% 114'2 114%, 11434 114% 300 
10355 Mar 111'2 Oct 10612 Jan 28 110°4 Jan 13 ip ee 100 *109 11012 109 109 108 108 107 107 °106!2 1072 106'2 106!2 100 
10514 Nov 113 Jun 10842 Jan 3 11214 Jan 24 West Penn Power 4+2‘% pfd_-_-_100 11142 111% 112% 112% 11244 1125 112% 1125 111 112% 111% 111% 27 
10054 Oct 107. = Jun 10612 Jan 28 10852 Jan 26 4.20% preferred series B____100 *106%4 108 1065 108 “106% 108%% 1085s 108%s% 108 108 106'2 107 70 
1614 Apr 22% Oct 1644 Jan 14 1734 Jan 20 West Virginia Coal & Coke_--_~--_ 5 17% 17% 17°52 175% i7'2 175% le 175% 17's 17% 16%4 17 2,300 
3834 Feb 515, Jun 3974 Jan 4 417. Jan 24 West Va Pulp & Paper com__No par *414, 41% 41%4 417%, 41%,n 417%% *41 42 41 41'2 40 40'2 2,400 
100!2 Feb 110'2 Jun 106%4 Jan 13 10812 Jan 25 4%2% preferred ............ 100 *108°% 110 108'2 110 108's 108! 107 108'2 107'4 107'%4 x107 107 70 
51% Nov 10!2 May 5142 Jan 5 634 Jan 19 Western Air Lines Inc__----.-___ 1 6 6 6 6 6 6 524 6 %53%4 6'%4 534 534 900 
34%4 Dec 4614 May 35 Jan 3 38'2 Jan 8 Western Auto Supply Co__------ 10 37 37}2 3742 38 37%4 637% 37% 38 37% 38 375% 37% 6,800 
7% Mar 16'4 July 10%4 Jan 4 127%, Jan 20 Western Maryland Ry com____100 1242 1234 1134 12% 11% 2 11%, 11% 11% 12 11 ll’. 3,800 
221% Mar 38%. July 28 Jan 28 29 Jan 12 4% non-cum 2nd pfd_____--~ 100 *28 31 28 3058 28 30'2 ‘28 30! 2 28 29%% 28 28 100 
2542 Nov 3612 May 2o%— Jan 5 30 Jan 24 Western Pacific RR com__-_-_No par 29% 29% 29%4 30 2934 29%% 29% 29% 2842 2942 x28% 29 1,100 
58%4 Dec 74}2 July 63 Jan 11 6812 Jan 26 Peererrea s0fies AW... -<% 100 6542 6542 6618 68 *66 69 68% 681% 67 69 661 685¢ 300 
15 Dec 26 May 15% Jan 3 1614 Jan 8 Western Union Teleg class A_No par 16 16 15%7s 16% 157m 157% 1558 155% 1532 15% 15%4 1542 3,000 
2912 Nov 395, Jun 314% Jan 4 3434 Jan 7 Westinghouse Air Brake____No par 32%, 32% 32%3 32%, 32 324% 32'4 3244 32% 3242 32% 3242 6,500 
231% Dec 33%4 Jun 23°34 Jan 28 27 Jan 7 Westinghouse Electric com____12% 25% 25% 2454 251% 24% 245% 24142 24% 24%» 241, 2344 2434 19,200 
8542 Feb 9534 Apr 94), Jan 11 9712 Jan 28 3%2% pfd series A_--___-_.__ 100 *94%, 95 9514 95% G5 96 95 96) 2 961% 9615 97} G72 190 
91% Feb 10142 Jun 99 Jan 7 10134 Jan 26 3.80% pfd series B__.-._._... 100 ‘101 102 101 101'4 *101'4 102 101%4 10144 10142 101'2 10142 101%4 800 
25 Dec 40%, Jun 25%4 Jan 17 26%4 Jan 11 Weston Elec Instrument_-___-_- 12.50 *26 26% "2614 2678 26% 2614 2642 26) 26! 2612 25'2 26 300 
80 = Jan 115) Juiv _ _ ...... Wheeling & Lake Erie Ry______ 100 *101 108 101 108 ‘101 108 101 108 101 108 101 =: 108 
37 Mar 5772 Oct 43%, Jan 4 4853 Jan 27 Wheeling Steel Corp com___-_No par 45', 45% 4514 4642 44%, 46 4538 4714 4714 485% 46%s 47! 15,500 
83 Mar 92 Jan 8514 Jan 22 8914 Jan 12 $5 conv prior pref____---_-_ No par 854 854 ‘8548 86 853% «86 &5%s «86 &6 &6'2 86°54 87 400 
23 Feb 2734 Jan 24 Jan 12 2512 Jan 25 White Dental Mfg (The SS) ---_20 #24 2412 2444 24% 25 25% 24 2532 *24 2532 25'2 25% 400 
13% Dec 24%4 May 1334 Jan 3 1644 Jan 20 White Motor Co ___-.--__--..... 1 15%, «16 1574 15% 15% 155% 15% .155¢ 15% 15% 15 15% 2,500 
4 934 Feb 227%, July 1812 Jan 3 2138 Jan 21 White Sewing Machine com____ _-_ 1 21 21%% 2038 21% 2012 207% 2012 207% 2058 207% 20 2014 4,800 
x53 Aug 1260 =6July 53% Jan 5 54!2 Jan 21 $4 conv preference_____._ No par “54 54!2 5442 542 5444 54!2 54'2 54!2 5334 54% 5344 54% 50 
27% Feb 3112 Nov 29% Jan 14 30 Jan 12 ESOP PTSlOrenee . .......- enna 20 30 30 2934 2934 2 2912 29 297% 29 297% 29 29%. 200 
9 Feb 19%, Jun 91, Jan 28 11% Jan 12 Week: DE Disks ~cccsccntidnnna 5 “10%, 10% 71014 103% 10 10% x9%4 9% 9g} 97% 914 Us 1,000 
6% Mar 12 May 634 Jan 3 738 Jan 24 Willys-Overland Motors com__-__ 1 7% iM, 7M 738 9 Ts 678 var) 67% 7 672 7 9,200 
51 Maer 657s May 5412 Jan 3 5614 Jan 13 $4.50 conv pfd series A___No par *55'2 56% 5512 S642 5542 56 5532 55%, 55 55% 5542. 55% 900 
10%2 Nov 1734 May 11 Jan 3 12% Jan 18 Wilson & Co Inc common-_-___No par 1l%7e 117% 11354 11% 11%: 11% 1l42 11% 1124 1144 11%. 11% 4,400 
69 Dec 881, Jan 13° Jan ? 7858 Jan 22 $4.25 preferred ________--_ No par 785% 7856 7812 78%. 7712 7842 ‘7814 7B 78% 78% 77 78h 700 
1234 Dec 19 Jan 12% Jan 11 13%2 Jan 17 Wilson-Jones Co -------.-_--_- 10 713% 14% 13 1314 12% 12% 2%, 125% 242 13 1212 13 800 
14% Dec 18) «6Jun 147% Jan 14 1642 Jan 27 Wisconsin El Pwr Co com_-_-_-__- 10 15% 15% 1534 16 1534 15%8 1542 1534 155_ 1642 1574 16%% 9,500 
12 Dec x138 Jan 128 Jan 4 131 . Jan 18 6% preferred wane - 100 ‘13014 132 13014 132 *7130% 132 12832 131%4 ‘130 131%4 130 131 
2 Feb 37% Oct 3214 Jan 28 34% Jan 10 Woodward Iron Co_-----_---__. 10 33 33 33% 33% 32%- 33 3234 33 "32% 33 32% 32% 1,200 
41% Nov 4955 Jun 4442 Jan 3% 4778 Jan 21 Werthiaeten Pump = aw san ame pme 10 473% 4734 4734 «477% 465— 477% 46% 47% 462% 47 4614 467% 9,000 
1354 Dec 255" May 135, Jan 3 153%, Jan 7 Machinery common -_____No par "143, 1454 1442 142 14%, 141, 14%, 143% 14 14% 1374 14% a4 
58% Dec 81'2 Feb 60 Jan 1¢ 65'2 Jan 25 Prior pfd 412° series___._.. 106 "64 65 6414 65 6542 6514 64'2 64). 64 64 64 64 200 
x62 Nov 94 May 6412 Jan 4 70 Jan 24 Prior pfd 412% conv series___100 69 6912 70 70 70 70 69'2 6942 69'2 €9%2 69'2 €9'. 490 
58 Jan 9634 July 74 Jan 20 79 Jan 10 £=Wright Aeronautical ~._____ No par 72 7 72 76 *72 76 72 76 72 16 72 74 
6012 Mar 69 July 67'4Jan 3 x72 Jan 18 Wrigley (Wm) Jr (Del) --_-- No par 70 70 6912 70 "6912 70 692 70 70 70 70 70 400 
8 Mar 117, Jun 836 Jan 3 934 Jan 7 Wyandotte Worsted Co_----..-. ..) “g 914 Ys Gly "G3, g'4 Gis 9% 93% 912 o'% Yt, 1,300 
! 22 Dee 3434 Jan 2112 Jan 6 24 Jan 20 Yale & Towne Mfg Co___--____. 25 *23% 233% 23 23 2234 223% 2212 223% 221% 22% 221% 223% 1,300 | 
i 1054 Feb 1612 May 1042 Jan 28 1238 Jan 7 York Corp common____-__-______ 1 115, 115% 1114 1142 11% 11% 11 114% 10%, 10%, 10'2 10% 3.900 
37 ec 48 May 3758 Jan 3 39'2 Jan 18 i te 3 aes 50 *3912 40 *39}2 40 ‘39%% 40 39%— 397% 3912 392 39 39 300 
1534 Feb 24 Oct 1834 Jan 3 197, Jan 7 Young (L A) Spring & Wire_No Par “191% 1915 191, 191% 19 19% 1874 187% 18%, 18%; 718%, 19 500 
6542 Dec 8934 Oct 6914 Jan 4 74 ‘ Jan 28 Youngstown Sheet & Tube___No pai 71 yf 7014 7248 69°, 705.4 7153 73%s8 W1% %T3% 72'2 74 34,800 
135% Dec x195, May 1373 Jan 3 14%4 Jan 6 Youngstown Steel Door___-_- No pat "14% 14% 144% 14% 14 14'% 14 14% 14 14 137% 14 1,400 
1934 Feb 35 July 2834 Jan 28 32 Jan 7 Zenith Radio Corp_-_______ No par 30! 3 30 30 ‘2912 2934 2914 2912 29 293% 2834 29% 2,600 
3% Dec 6%4 May 334 Jan 3 4% Jan 15 Zonite Products Corp___________- ) “4 4% 2 S + t 4'% 4'4 4% 4% 4 4 1.700 
OME Boge A nero ” — SS Gay. In receivership. ‘Ex $40 liquidating dividend paid May 10. a Deferred delivery. C Name changed from The Superheater Co. rCash sale. Ss Special 
> is a. * - . 
T cti t the New York Stock Exch I 
| ransactions at the New York Stock Exchange Transactions at the New York Gurb Exchange 
| ily, Weekly and Yearl Dail 
: Daily, Weekly and Yearly aily, Weekly and Yearly 
Stocks, Railroad Int'l United States Total Stocks 
, Number of and Miscel, Foreign Bank Government Bond. (Number Bonds (Par Value) 
Week ended Jan. 28, 1949 Shares Bonds Bonds Bonds Bonds Sales of Foreign oreign ! 
Bat “ar ro £80,300 $973,000 $130,000 ee $1,103,000 Week ended Jan. 28, 1949 Shares) Domestic Government Corporate Total 
i Men@ay....... =... § 850,750 3,060,000 520,000 $7,000 3,587,000 Saturday____--____ —_— 79,605 $115,000 $16,000 $5,000 $136,000 | 
Tuesday------_-------. $14,750 5,030,000 544,500 ------ mani 3,574,500 Monday--_---_~_- he ae 214,691 181.000 59.000 5000 245,000 
Wednesday____________ 1,035,820 2,809,000 505,000 1,000 $3,000 3,318 000 Tuesday. —------__------________. - 239,465 119,900 22,000 1,000 142,000 
‘"Thursday_____________. 838,030 2.456,000 223,000 5,000 2,684,000 bo OE 252,465 151,000 87,000 6,000 244,000 
lanier ies 841.315 2,852,000 223,000 13,000 3,088,000 SEES eC 194,730 £3,000 33,000 4,000 130,000 
Friday a 195,485 101,000 11,000 3,000 115,000 
SE eae a 4,660,965 $15,180,000 2,145,500 $26,000 $3,000 $17,354,500 5 i 
Total 6 y 5 $ Total neat 1,176,441 $760,000 $228,000 $24,000 $1,012,000 
Week Ended Jan. 28 Jan. 1 to Jan. 28 
1949 1948 1949 1948 Week Ended Jan. 28 Jan. 1 to Jan. 28 
Stocks—No. of shares__-- sad 4,660,965 4,586,720 17,911,964 19,931,806 : 1949 1948 1949 1948 
aes Stocks—No. of shares 1,176,441 1,035,205 4,476,617 4,514,334 
U. 8. Governmant —s $2,000 $16,000 $65,000 $185,000 Bonds 
eematicnst Sane. 26,000 158,000 167,000 1,763,000 Domestic______- $760,000 $923,000 $3,032,000 $5,050,000 
Foreign. CRORE SST RI Bea a 2,145,500 1,574,800 6,728,900 6.925.200 Foreign government 228,000 113,000 1,088,000 616,000 | 
roa &Bindustrial..._ : . 15,180,000 21,372,000 59.346.600 101,371,300 Foreign corporate 24,000 67,000 132,000 237,000 
= a5 ‘ q " ‘ 9 f a 
Total $17,354,500 $23,120,800 $66,307,500 $110,244,500 Total $1,012,000 $1,103,000 $4,252,000 $52903.000 
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Ranee for Previous 


Year 1948 
Lowes: Highest Lowest 
105.1 Sep 105.28 Mar 
107.4 Sep 108.28 May 108.13 Jan 
1061.18 Dec 102.22 Feb 


23 Sep 102.23 Sep 102.31 Jan 
101.7 Sep 101.11 Jan 
101.19 Jun 101.19 Jun 
100.24 Mar 100.25 Jan 
100.23 Jan 100.26 Apr 
100.23 Sep 100.24 Sep 
100.16 Sep 101.12 Jun 100.18 Jan 
100.7 Oct 100.27 May 
102.26 May 102.26 May 
100.7 Oct 100.23 Jun 
101.14 Sep 102.13 July 100.13 Jan 
106 Mar 100.4 May 
100 Mar 100.2. Feb 
100.21 Oct 100.21 Oct 
100.31 Sep 101.13 Mar 





FRIDAY - 


NOTICE—Prices are “‘and interest’’—except for incom n 
the week, and when outside of the regular a Se. ae 
The italic letters in the 


YEARLY 


column headed “Interest Period’’ indicate in each case the month when the bonds mature. 


Range Since Jan. 1 








GOVERNMENT BONDS 
NEW YORK STOCK 





Highest EXCHANGE 
ce, ae 1949-1952 
i, a 1951-1955 
26 108.13 Jan 26 sensu 26... ..........< 1955-1960 
sreeeury 37966............. 1951-1954 
Treasury 2%a.............. 1956-1959 
Treonsury 366............« 1958-1963 
Treasury 2%s___________1960-1965 
Treasury 2466............... 1949-1953 


: Treseumy 3346... 1950-1952 

14 102.31 Jan 14 Teensury 3%46......... 1952-1954 
; Treasury 3166...........- 1956-1958 

yo, a | 1962-1967 

Treasury 23%68......—..c-.. 1963-1968 

Treasury 2%s_.____ Jun 1964-1969 

Treasury 2%es______Dec 1964-1969 

Treasury 3%%e8........... 1965-1970 

6 100.18 Jan 6 Treasury 3466...........- 1966-1971 
Treasury 2%s ~~. Jun 1967-1972 

a Treasury 24s. ___- Sep 1967-1972 

a i Treasury 2%s_______ Dec 1967-1972 

. Treasury 36... =...... 1951-1953 

arenene? -3568...<—...—..- 1952-1955 

Treasury 2346........-..- 1954-1956 

20 «6100.14 Jan 21 ye ee 1956-1959 
‘ Treasury 2¥%s_...__ Jun 1959-1962 

‘ Treasury 2¥%s_______ Dec 1959-1962 

Treasury 2s_________Jun 1949-1951 

Treasury 2s.........~—= Sep 1949-1951 

Treasury 2s ...... _Dec 1949-1951 

Treasury 2s____--_.__Mar 1950-1952 





Figures after decimal point represent ene or more 32d of a point. 


Saturday Monday Tuesday Wednesday 
Jan. 22 Jan, vt Jan, 25 Jan, 26 
lew High Low Hieh Low High Low High 
101.31 102.2 *101.30 102 101.30 102 *101.30 102 
104.28 104.31 *104.27 104.30 104.28 104.31 104.27 104.30 
108.16 108.19 *108.15 108.18 108.14 108.17 108.13 108.13 
*103.27 103.30 *103.27 103.30 103.28 103.31 *103.27 103.30 
109.8 109.11 *109.7 109.10 109.7 109.19 *109.6 109.9 
109.16 109.18 *109.16 109.19 109.17 109.20 *109.16 109.19 
110.2 110.5 #120.2 110.5 110.4 110.7 110.3 110.6 
-101.13 101.15 *101.12 101.14 101.12 101.14 *101.12 101.14 


102.17 *102.13 102.16 *102.13 102.16 *102.13 102.16 
103 *102.30 1035 102.29 102.31 102.29 102.31 
104.8 *104.7 104.9 ‘104.7 104.9 "104.5 104.7 

102.5 *102.3 102.5 ‘102.3 102.5 *102.1 102.3 

101.22 *101.20 101.22 *101.20 101.22 101.19 101.21 
101.11 *101.9 101.11 101.9 101.11 *101.8 101.10 
101.9 *101.7 101.9 101.7 101.9 *101.6 101.8 

101.8 *101.6 101.8 *101.6 101.8 *101.5 101.7 

101.5 *101.3 101.5 “101.2 101.4 *101.1 101.3 

100.25 *100.23 100.25 *100.23 100.25 *100.20 100.22 
102.10 © *102.11 102.13 *102.15 102.17 *102.11 102.13 
100.25 *100.23 100.25 *100.23 100.25 *100.20 100.22 
103.10 *103.7 103.10 103.7. 103.10 *103.7 103.10 
102.8 *102.6 102.8 *102.5 102.7 *102.5 102.7 

105.8 *105.5 105.8 105.6 105.9 *105.7 105.10 
102.24 *102.23 102.25 #102.23 102.25 *102.21 102.23 
100.17 *100.15 100.17 *100.15 100.17 *100.12 100.14 
100.17 — *100.15 100.17 *100.15 100.17 *100.12 100.14 
100.12 *100.10 100.11 *100.10 100.11 *100.10 100.11 
100.17 *100.16 100.17 *100.16 100.17 *100.16 100.17 
100.23 *100.22 100.23 ‘100.22 100.23 *100.22 100.23 
100.28 *100.26 100.28 *100.26 100.28 *101.25 101.27 


Bond Record «» New York Stock Exchange 
WEEKLY - 


Cash and deferred delivery sales are disregarde 
weekly range are shown in a footnote in the week in which they occur. No account is taken of such sales 


LOW AND HIGH SALE PRICES 


d in the week’s range, unless they are the only transactions of 
in computing the range for the year. 
















Thursday Friday Sales for 
Jan, 27 Jan, 28 the Week 
Lew High Low High Bends ($) 
*101.30 102 101.30 102 
*104.27 104.30 104.27 104.30 
108.14 108.17 108.15 108.18 2,000 
103.27 103.30 *103.27 103.30 ” 
109.7. 109.10 109.8 109.11 
*109.17 109.20 109.20 109.23 
“110.4 110.7 110.7 110.10 Z 
101.12 101.14 101.12 101.14 atten 











*162.13 102.16 102.13 102. 
“102.30 103 102.30 103 
“104.7 104.9 104.10 104.12 
*102.2 102.4 “102.4 102.6 
101.20 101.22 101.22 101.24 
*101.9 101.11 101.11 101.13 
“101.7 101.9 101.9 101.11 
*101.6 101.8 101.8 101.10 
“101.2 101.4 “101.4 101.6 
‘100.22 100.24 °100.23 100.25 
“102.15 102.17 °*102.17 102.19 
*100.22 100.24 *100.23 100.25 
*103.7 103.10 *103.7 103.10 
*102.6 102.8 102.6 102.3 
*105.8 105.11 105.11 105.14 
*102.24 102.26 *102.28 102.30 
°100.13 100.15 *100.15 100.17 
*100.13 100.15 *100.15 100.17 
*100.10 100.11 *100.10 100.11 
*100.16 100.17 100.16 100.17 
*100.21 100:22 °*100.21 100.22 
*100.25 100.27 *100.25 100.27 














101.7. Dec 101.26 wu: --~ Teeasury 298-........ Sep 1950-1952 *101.2. 101.4 = *101.1 «(101.3 #101.1 101.3 *101.1 101.3 101.1 101.3 *101.0 101.2 
\ 26 May 101.8 Jan 26 101.8 Jan 26 ‘Treasury 28_----__--__- 1951-1953 = 101.10 101.12 *101.10 101.12 “101.9 101.11 101.8 101.8 ©101.10 101.12 °101.10 101.12 
100.31 Sep 101 ; . - Treasury 28__-.----~~~-- 1951-1955 °101.14 101.16 *101.14 101.16 *101.14 101.16, *101.14 101.16 *101.14 101.16 = °101.15 101.17 
100.30 Sen -18 July Treasury 2s_.__._-._Jun 1952-1954 101.16 101.18 *101.16 101.18 ©101.15 101.17. *101.15 101.17 *101.16 101.18 *101.17 101.19 
4 ' $08.29 oaty Treasury 2s_..______- Dec 1952-1954 *101.17 101.19 *101.17 101.19 °101.16 101.18 *101.16 101.18  °101.17 101.19 °101.18 101.20 
100.7 Oct iat dias io ae 1953-1955 103.16 103.19 *103.16 103.19 “103.17 103.20 *103.18 103.21 *103.20 103.23 103.21 103.24 
a ; aOt.58 Apt bo gee | Ea ea 1950 *100.9 100.11 *100.9 100.11 “100.8 100.19 *100.8 100.10 *100.8 100.10 100.9 100.11 
International Bank for 
: , Reconstruction & Development 
ores — 98.30 May =©98.24Jan 10 98.27 Jan 5 10-year 2%s......_____... 1957 98.24 99 £98.24 99 £93.20 99 298.20 99 £98.20 99 °98.26 99 
en ean 99.30 May 99.11Jan 5 99.31 Jan 24 i ahitietieccsoceciasicsmeed 1972 ©99.28 100 99.28 99.31 99.24 99.31 99.24 99.24 99.24 99.24 99.24 99.28 
Bid and asked price. No sales transacted this day. aOdd lot transaction. r Registered bond transaction. 











26,000 





RANGE FOR WEEK ENDED JANUARY 2% 


























’ é Friday Week’s Range 
m b A N D Ss ; Interest Last or Friday's Bonds Range Since 
New York Stock Exchange Period Sale Price Bid & Asked Seld Jan. I 
New Yerk City Low High No. Low High 
Transit Unification Issue— 
3% Corporate Stock____________ 1980 J-D 106 5 106% 10658 101 106 *; 10712 
Foreign Securiti 
re em WERTHEIM & Co. 
Pp e Members New York Stock Exchange Teletype 
REctor 2-2300 120 Broadway, New York NY 1-1693 
Foreign Govt. & Municipat 
ee Mtge Bank (Colombia)— 
4Gtd sink fund 6s___-________ 1947 - ; 
AGtd sink: fund 6s........____ 1948 —< E = te 
Akershus (King of Norway) 4s____1968 M-3 a o7R 317 ‘ 
§$4Antioquia (Dept) coll 7s A____1945 J-J 371 _* 4 re 
§AExternal s f 7s series B______ 1945 9 Jey + ee u a3 
$AExternal s f 7s series C______ 1945 J-J sit aa : So dle Po 
§4External s f 7s series D______ 1945 J-J 37! 3716 371. 6 = aus 
AExternal s f 7s Ist series______ 1957 A-O : 2371, 381. 7 + Th ip 
4SExternal sec s f 7s 2d series__1957 A-O 371, oe. By 
4External sec s f 7s 3rd series__1957 A-O 2 - = : ae i; 
Antwerp ‘City) external 5s -.1958 J-D 96 ‘es 96%. 98 an = a 
Australia (Commonw' lth) Ss Of '25_1955 J-J 101 101 ; 101% 79 99: 1018 
nf cen 3¥a8 ~----------++----- 1956 F-A : 92 924, 106 90. 923, 
+= ao <p eee tame MMS ; 91% 915% 38 89 «9154 
os a. sialaletateeietetate ed <= 895s 8642 89% 25 8512 895% 
- a8 ~--------- ~------- - 87's 88 9 5 
. 2° year 3%s rhea 1962 F-A 8938 37 893% 13 +f 393 
elgium external 6%2s____________ 1949 M-S 101 7. 101 z = 101', 10154 
aes § 1 6s____---_--____._1955 J«a : 107,. 107 - i 10574 107 F 
sateen: 8 f %%_.----------_.. 1955 J-D 117 102" 107 5 115117 
razil (U S of) external 8s____1941 J-D *6§2 50! 0! 
Stemped pursuant to Plan A - «ties 
(Int reduced to 3.5°7)______1978 A- 47 7 q 5 qT 
SExternal s f 644s of 1926______ 1957 rae ae s a ™ ‘ il 2 
stemmed pursuant to Plan A 7% - 
(Int reduced to 3.375% )____1979 J-D 71 71 ‘ > . ‘ 
AExternal s f 6%s of 1927______ 1957 A-O * a ews = pat pk 
Stamped pursuant to Plan A oer 
(Int reduced to 3.375% )____1979 A-O 46! 46 } 5 
-- y 4¢ 14 Py } o 
4%s (Central Ry)___---________ 1952 J-D 65%, 62 68%: 7 a oe 
eee pursuant to Plan A gi 
(Int reduced to 3.5°,)______1978 J-D 14 3! j 
5% funding bonds of 1931 due._1951 be : a 
Stamped pursuant to Plan A 
(Int reduced to 3.375% )____1979 A-O 45% 45 53 33 ‘ 5: 
-— oy $ bunds of 1944 (Plan B)— its i w9iK; 3 sk st 
a Be Se eee J-D 63 64 a3 3 j 
; , de M ) 3b 63 
3%45 metees NO; 9... ek J-D *58 60 37! > oo% 
3%s Series No. 3_.--._-....______ J-D 59 60 6 59 +60 
3%s Series No. 4--------___-_ J-D ‘ 5734 5734 1 5734 593% 
3%s Series No. 5_._...______ a J-D 59 59 1 5844) «66042 
S00 Swe Me: 6... *61'4 61's 611, 
3%s Geries No. 7......_._________ J-D . 5B! " 7 
3% ewe @.. i J-D °58'. 65 =: 
3%s Series No. 9_.._____________ J-D 58%, 585 58 585 
3%s Series No. 10.______.___.____ J-D % ©5315 79 : : set i as 
3%s Series No. 11___-____________ J-D Js *5514 59 < 
3%s Series No.:12__--............ JD *57 «458 
3%s Series No.:.13....__...:..__.- J-D f~. *55'5 59 





BONDS Interest 
New York Stock Exchange Period 
Ste Geries Ne. 24... ccccccccue J-D 
SURE Pee BE, Blew a cdc econ J-D 
BE ee Sk so en concunmeae J-D 
ES EE ee J-D 
ee Ee Fh inn nnncosnannoe J-D 
Ce J-D 
Bee BREE Bes Bee no iciccnconcn J-D 
Se RE mnwnnne J-D 
ee eS . ae eer J-D 
Deke Gree Bes 20s. ew cccadsccewne J-D 
Sus Geries Ne. 2b... —.. ncccccana J-D 
S468 Series Ne. 26......24.5...... J-D 
Seea Genes Me. 26... ........ sce J-D 
334s Series No. 27222. 2s4s....i..e J-D 
3%s Series No. 26__-_-__-_---- ee J-D 
346s Series-No, 29.2.2... 2... J-D 
3%s Series No. 30_.~2-i-.-----.. J-D 
Brisbane (City) s f 5s_--__-__--_- 1957 M-3 
Sinking fund gold 5s______--__ 1958 F-A 
Sinking fund gold 6s______--___ 1950 J-D 
Canada (Dominion of) 4s_-_----- 1960 A-O 
ES 1961 J-J 
ACarlsbad (City) 8s__-_------_--_- 1954 J-J 
$AChile (Rep) External s f 7s___-1942 M-N 
eee 1942 M-N 
AExternal sinking fund 6s______1960 A-O 
A6s assented ___-- iehs ia an eddciiaeal 1960 A-O 
AExtl sinking fund 6s____-- Feb 1961 F-A 
Ge Oneness ~~... ..6n nd Feb 1961 F-A 
ARy external s f Gs______-- Jan 1961 J-J 
A6s assented —_-._-__--__ Jan 1961 J-J 
SExt!] sinking fund 6s____~__ Sep 1961 M-S 
46s assented _-___-.----_~- Sep 1961 M-S 
AExternal sinking fund 6s____-- 1962 A-O 
UTI cS sacs tinue cicennpeapan 1962 A-O 
AExternal sinking fund 6s___-___ 1963 M-N 
Oe ee ee ee ae 1963 M-N 
Extl s f $ bonds 2+3s____. ~ 1993 J-D 
ACanile Mortgage Bank 642s__-_--_ 1957 J-D 
46%s assented —.-.-.____..__ 1957 J-D 
ASinking fund 6%4s____--__---- 1961 J-D 
A6%s assented =... 1961 J-D 
AGuaranteed sink fund 6s______ 1961 A-O 
MG DUOURIOR icine cen ee 1961 A-O 
AGuaranteed sink fund 6s______ 1962 M-N 
BGs assented...............- 1962 M-N 
AChilean Cons Munic 7s__------- 1960 M-S 
i I isnt sn ed ienn sini 1960 M-S 
AChinese (Hukuang Ry) 5s__----- 1951 J-D 


Friday 
Last 
Sale Price 


Week’s Range 





or Friday's Bonds Range Since 
Bid & Asked Sold Jan. 1 
Low High No. Low High 
56 56 2 55's 56 
*56 59 ina 
*56 60 a 
*55¥2 S592 a 
56 56 2 56 56 
56 592 _ aon 
55% 60 a 
*S58l4 ves: 
53'4 55% 55% 
*55'% 57'% 5542 55% 
*55'2 586 o a 
*55% 59! : Ls 
5614 56'4 1 5644 56% 
*55%2 60 pan nel 
*§7 geited Sones 
*57 53 at a 
"5532 } = 
100 100'. 98's 99 
*99%4 100 99% 99% 
101% 102 3 101 102 
10374 1037.8 13 103% 104 
10538 105'.4 14 1043, 10574 
*50 ‘ ne oe 
*35 eo 3542 35% 
28% 2858 13 28 2832 
3532 332 2 3542 355, 
29 29'%4 55 28'2 2912 
3542 35!'2 5 3542 36 
28% 247% l2 28 287% 
3542 3542 3 354% 36 
29 »y 26 238%2 29'2 
*351% 3542 352 
23% . 23! 43 2 2834 
*35 0 3512 35%. 
2814 285s 5 28 283% 
35% 357% 13 35'2 357s 
28% 28'4 2 238 2854 
2T%_ 274 2 2642 27% 
3542 35!2 3 3542 35% 
28% 284 3 2734 2814 
351 > = 
28% 28!'2 1 2734 28% 
©3512 35'2 35% 
*28% 29). 2734 ©6284 
35% 35!» 1 3542 3512 
28%4 284 1 2734 2858 
35%. S32 1 35% 352 
28% 28'2 4 2734 2812 
2G The 5'9 T% 











CAM. 


Telephene HAnover 2-0050 





For Financial Institutions 


FOREIGN SECURITIES 


FIRM TRADING MARKETS 


ARES & Co. INC. 


FOREIGN SECURITIES SPECIALISTS 
50 Broad St., New York 4, N. Y. 


Teletype NY. 1-971 
































For footnotes See page 33. 
































(514) 


THE COMMERCIAL & FINANCIAL CHRONICLE 


January 31, 1949 








oa hee 











NEW YORK BOND RECORD 


RANGE FOR WEEK ENDED JANUARY 238 





BONDS 
New York Stock Exchange 


Colombia (Republic of)— 


2S Oct 1961 
yd: ae Jan 1961 
3S external s f $ bonds___._____1970 
§AColomnbia Mtge Bank 612s______ 1947 
§A Sinking fund 7s of 1926______ 1946 
§ASinking fund 7s of 1927______1947 
Copenhagen (City) 5s_.__________1952 
25-year gold 4%s__--_________ 1953 
ACosta Rica (Rep of) 7s_________1951 
Cuba (Republic of) 5s of 1914____1949 
External loan 4'%s series C____1949 


44s external debt A 
Czechoslovakia (State)— 
Stamped assented (int reduced 


to 6%) extended to________1960 

§A Denmark 20-year extl 6s __.1942 
External gold 5%es______- 1955 
External gold 44s_____________1962 


El Salvador (Republic of)— 
SS St 2 ee Jan 1, 1976 
3%s extl s f $___._.______Jan 1, 1976 
3s extl s f $ a .__.Jan 1, 1976 
ASEstonia (Republic of) 7s_______ _1967 


French Republic ext] 7s__________ 1949 
Greek Government— 
4% part paid........_.___.____ 1964 
46s part paid oe 
Helsingfors (City) ext 6¥es______ _.1960 


trish Free State extl s f 5s____ .._.1960 
Italian (Republic) ext] s f 1-3s____1977 
Italian Credit Consortium for 

Public Works 1% to 3% 


orks 1% to 3% _.._.._. 1977 
io -  ) =e ee 
Italian Public Utility— 
Credit Institute 1% to 3%______ 1977 
Omecernal Js... 1952 
AlItaly (Kingdom of) 7s__________ 1951 


AJugoslavia (State Mtge Bk) 78___1957 


SMedellin (Colombia) 6¥s_______ 1954 
Metropolitan Water Sewerage & 
Drainage moare 5%4s...._._____ 1950 
Mexican Irrigation— 
$44%s assented __.__...___._ ___ 1943 


Ass’td to Nov 5, 1942, agree_1968 

$4 Mexico (US) extl 5s of 1899 £__1945 
$4 Assenting 5s of 1899__ 1945 
4Ass'td to Nov. 5, 1942, agree_1963 
AAssenting 4s of 1904___._ _1954 

_ SAss'td to Nov. 5, 1942, agree_1968 
§4Assenting 4s of 1910. __ .~_.1945 

_ SAss'td to Nov. 5, 1942, agree_1963 
§ATreasury 6s of 1913 assent___1933 
4Ass'td to Nov. 5. 1942, agree_1963 


4SMilan (City of) 64s_____._ 1952 
Minas Geraes (State)— 
4Sec external sf 6¥%s______ | 1958 
Stamped pursuant to Plan A 
(Int reduced to 2.125%; )___ 2008 
ASec external s f 6766......_... 1989 
Stamped pursuant to Plan A 
(Int reduced to 2.125% )___ 2008 
Netherlands (Kingdom) 334_______ 1957 
Norway (Kingdom of) | re, 
External sink fund i | ae | 
4s sink fund ext] loan Pe 1963 
342s s f external ‘ ia once 
Municipal Bank extl s f 5s sx cevan sn 
Oslo (City) sink fund 4'2s________1955 
Panama (Republic) — 
SStamped assented 5s___.___ | 1963 
Stamp mod 3's ext to ———— 
; Ext sec ref 342s series B_____ ._1967 
34Pernambuco (State of) 7s __1947 
Stamped pursuant to Plan A 
(Int reduced to 2.125%) __ 2008 
APeru (Rep of) external 7s —: 
ANat loan extl s f 6s Ist ser _.1960 
4Nat loan extl s f 6s 2d ser....... 1961 
$4 Poland (Rep of) gold 6s________ 19490 
_ 44's assented ____ Ss asa alae 
§AStabilization loan s f 7s_____ 1947 
44¥es assented _.______ 1968 
4SExternal sink fund gold 8s____19590 
44%s assented __._._..___ 1963 
4Porto Alegre (City of) 8s________ 1961 
Stamped pursuant to Plan A 
(Int reduced to 2.375% as 
7¥zs 1966 stmp pursuant to Plan A 
(Int reduced to 2.25%)______ 2006 


$4Rio de Janeiro (City of) 8s____1946 
Stamped pursuant to Plan A 

(Int reduced to 2.375% )____2001 

4External sec 64s ___.__ | 1953 


(Int reduced to 2%)_______ 2012 
Rio Grande do Sul (State of)— 
§48s extl loan of 1921__._____ 1946 
Stamped pursuant to Plan A 
(Int reduced to 2.5% )______1999 


46s external sink fund gold____1968 
Stamped pursuant to Plan A 
(Int reduced to 2%)_______ 2012 
4%s external loan of 1926... __—_ 1966 
Stamped pursuant to Plan A 
(Int reduced to 2.25%)____ 2004 
7s 1967 stmp pursuant to Plan A 
(Int reduced to 2.25%)____2004 
ASRome (City of) 6¥es_________ _._1952 
4Sao Paulo (City) 8s__.___.______1952 
Stamped pursuant to Plan A 
(Int reduced to 2.375% )____2001 


46%s extl secured s f_______ __1957 
Stamped pursuant to Plan A 

(Int redt:ced to 2%) _--____ 2012 

$4San Paulo (State) 8s__.________ 1936 
Stamped pursuant to Plan A 

(Int reduced to 2.5% ______ 1999 

BOP GULOTOR! on 0 cote ee 1950 


Stamped pursuant to Plan A 
(Int reduced to 2.5%) 
4% exti water loan._........_. 1956 
Stamped pursuant to Plan A 
(Int reduced to 2.25%) ___.2004 


46s extl dollar loan____________ 1968 
Stamped pursuant to Plan A 
(Int reduced to 2%) _-.---- 2012 
J SS & | eee 1940 
Stamped pursuant to Plan A 
(Int reduced to 3.5%)--____ 1978 


Serbs Croats & Slovenes (Kingdom)— 


48s secured external__________- 1962 
&76 series B sec extl_....._.... 1962 
ASilesia (Prov of) extl 7s_______~- 1958 
AG ms geecnted................. 1958 
Svdnev County Council 3%s______ 1957 


Friday Week’s Range 


Interest Last or Friday’s Bonds Range Since 
Period Sale Price Bid & Asked Seld Jan. | 
Low BKHigh No. Low High 
A-O *69' 72 70% T70%2 
J-J *68 7014 71% 
A-O i | 3838 at 35% 38% 
A-O *41, 4242 4242 
M-N *41% ; . 
F-A 4254 4234 4244 1 423, 423, 
J-D 69', 69'4 TO'4 13 635s 68 
M-N 68 68 68 6 63° bi 
M-N 3% 13% 2 1348 1344 
M-S 
F-A *99 eal 
J-D 111 111'2 *10 111 11378 
A-O 53% 531% 10 52 §3! 
J-J 84'g 85'4 9 8142 8544 
F-A 7634 T7'e2 9 7473 T72 
A-O - 66 66%4 35 64°s8 674 
J-J 75 7 75 6 75 75 
J-J 60 60 60 5 56 60 
J-J 5l1'2 49 51'2 8 46 51! 
J-J ad | 14 : 11% Iie 
M-S 102 102 1 102 102 
M-N aed *6°%4 Tis ex 6 642 
F-A te) 6 6 Zz 5% 6 
A-O =a *53 70 53 53 
M-N , 100% 
J-J 23% 2134 2338 239 18 2338 
J-J 21% 1953 21% 187 1642 217% 
M-S . 34 o4 8 26 34 
J-J 21%3 1934 217% 140 1614 2178 
J-J 32% 32% 4 2742 32% 
J-D 35 Ve 34 35'2 14 28's 3542 
A-O _ 84 84 ‘S 84 84 
J-D a 37% 37%, 6 37% 37% 
A-O 10032 100!2 101 17 100 102 
M-N es a : t 2 
J -J _ 4! 2 4! 2 1 4! 2 4! 2 
Q-J _ 2 , : 
Q-J *13%% , 1512 15'2 
J-J *10'» 1l', 10%4 11 
J-D 7 7 
J-J 414 4'. 1 4'4 412 
J-J : 
J-J 6% 6142 7 20 638 7 
J-J 
J-J 9% 9 gl, 15 8'2 10!2 
A-O 324% 33% 5 2633, 33% 
M-S 5s 34% 2 
M-S 27% 27% 27% i 2542 27% 
M-S 34!. - 
M-S _ *26¥%g 29 25 '2 27 12 
M-N : 94'. 95 2 94'2 95 
M-S 8814 8844 12 88'4 91%4 
A-O 84 34 G4! 2 18 84 86'2 
F-A 81 8114 12 80'2 83°28 
A-O ’ 82 80'2 81%. 
J-D 83 83 1 83 83 
A-O *81°% 85 81's bi lg 
M-N 92 102 89 92 
J-D 3 83 1 2%. &3 
M-S 103 103 103 1 103 103 
M-S *36'8 35 38 
M-S 25'2 ‘ : 
M-S 17% 17% 18 21 17% 18 
J-D 1734 17% 18 64 17% 18% 
A-O 17% «177% 13 17's 18 
A-O 8! 8 8 
A-O “OU, 6% 643 
A-O *141, --— 
A-O 9% 10 578 878 
J-J 12% 12% 1 97, 122 
J-J 9 9%4 9 645 934 
J-D 5 35'2 42 =e 3 
J-J emp 2742 272 1 2712 272 
J-J *2412 30 oe 28 28 
A-O Suan *35 V2 A 
A-O - 29 29 1 27 29 
F-A - 34% nde 33'2 36% 
F-A 26% 26 26'2 10 2434 2642 
A-O mas #3912 ‘i ii 
A-O 3012 3012 30! 1 29 3012 
J-D ee: *33 35 35 
J-D 26 26 26 1 25'2 26 
M-N *36 Es 
J-D i 27 23 ee 27 27 
J-D on *27 o ? 
A-O 33% 31% 33% pt | 2353 33% 
M-N : 41 a io 
M-N ao *35'2 39% 3473 37% 
M-N “44 50 46 46 
M-N 352 352 l 3342 3515 
J-J o *554 7 55% 55% 
J-J 42 - 41 41 
J-J “54 = 
J-J one 43% 4314 2 41 4312 
M-S -_ *39 mx " 
J-J ac ¢35 pos 7 
J-J es “a bs 
A-O 95% 95% 1 95% 95's 
A-O 83 78 83 54 76 83 
M-N 812 61% 812 29 534 815 
M-N 8% 646 8'2 125 558 812 
J-D *6'2 12 8 8 
J-D Tle 8 x f 6 8 
7-J 86% 





BONDS 
New York Stock Exchange 


§A Uruguay (Republic) extl 8s____1946 


4External sink fund 6s_____-__1960 
4External sink fund 6s : 1964 
3%4-4-4%¥es ($ bond of 1937) 
External readjustment__-_- 1979 
External conversion_—___~_- _1979 
378-4 %e-4;s extl conv____--- 1978 
4-414-4+2s5 extl readjustment 1978 
342s extl readjustment___~_ 1984 
AVenetian Provinces 7s_-- ee 
OwWarsaw (City) external 7s__-_- 1958 
BiB Yee GORNERE «nccncctcnemmans 1958 
AAdriatic Electric Co 7s___.._____ 1952 
Alabama Great Southern 3'4s____196? 
Alabama Power lst mtge 3%es____1972 


Albany & Susquehanna RR 4%2s__1975 
Alleghany & Western lst gtd 4s_.1998 


Allis-Chalmers Mfg 2s debs .1950 
American Airlines 3s debs_______-1966 
Amer & Foreign Pow deb 5s___ 2030 
American Telephone & Telegraph Co— 
2%4s debentures___-_ 1980 
2%4s debentures_____-_ 1975 
258s debentures_-__- 1986 
2%4S conv debentures ——— | 
2%4s debentures_- = 1982 
2%ss debentures___- , 1987 
234s conv debentures____ 1957 
3°ss debentures : o— 4078 
Amer Tobacco Co deb 3s__. ...1962 
3s debentures________ _1969 
Ann Arbor Ist gold 4s___ .__July 1995 
A P W Products Co 5s_- a 


Atchison Topeka & Santa Fe— 


General 4s_____- e ....1995 

Stamped. 46... ...... July 11995 
Atlanta & Charlotte Air Line Ry— 

lst mortgage 3%as__ ——— 
Atlantic Coast lst cons 4s____July 1952 

General unified 442s A______ 1964 


§A Atlantic & Danville Ry Ist 4s__1948 
$4Second mortgage 4s ed 
Atlantic Refining 2%s debs_______ 1966 


Baltimore & Ohio RR— 
20t mit Oe. 00F Bao... July 1975 
ist mtge 5% ser B (4% tixed 
and 1% contingent int)__July 1975 
Ref & gen mtge 5% (2% fixed 
and 3%. contingent interest) — 
Series G__- due Dec 1 1995 
Series K due Mar 1 2000 
Series M due Mar 1 1996 
Ref & gen mtge 6% (225% fixed 
and 3%5’- contingent interest) 
Series J due Dec 1 1995 


442s conv income Feb 1 2010 
Pgh Lake Erie & West Va 

Ref 4s series A__- : 1980 
S'western div lst mtge 5‘, ser A 


(34e% fxd & 1¥%% cont int)__1980 
Toledo Cincinnati division 


lst lien & ref M 4s ser D 1985 
Bangor & Aroostook RR— 
Con ref 4s___ ..~ 1951 
4s stamped - 1951 
Beech Creek Extension 1st 32s 1951 


Bell Telephone of Pa 5s series C__1960 
Beneficial Indus Loan 22s debs 1961 
Bethlehem Steel Corp 


Cons mtge 2%4s ser I 1970 
Cons mtge 2%4s ser J . 1976 
Boston & Maine RR— 
lst mtge 5s series AC _~_1967 
lst mtge 5s series II 1955 
lst mtge 454s series JJ 1961 
lst mtge 4s series RR 1960 
AInc mtge 4¥es ser A July 1970 
A4Breda (Ernesto) Co 7s 1954 
Bristol-Myers Co 3s Debs __.1968 
Bklyn Union El 1st gold 5s 1950 


Bklyn Union Gas 4s debentures 1969 

Bn os tenes 1976 
Buffalo Niagara El lst mtge 2°%4s__1975 
Buffalo Rochester & Pgh Ry 


Stamped modified 42s 2 1957 
Bush Terminal lst 4s___~_ 1952 
Consolidated 5s __~- 1955 
Bush Terminal Bldgs 5s gtd______1960 
California Elec Power lst 3s_____-1976 
Calif Oregon Power 3's , __1974 


Canada Southern cons gtd 5s A___1962 
Canadian National Ry— 


Guaranteed gold 4%s________._1957 
Guaranteed gold 5s-_ Oct 1969 
Guaranteed gold 5s____________1970 
Guaranteed gold 4%4s__ __.1955 
Guaranteed gold 4'2s_ Z 1956 
Guaranteed gold 4's 1951 


Can Pac Ry 4% deb stk perpetual - 
Carolina Clinchfield & Ohio 4s 1965 
Carthage & Adirondack Ry-~- 


Lat Sees - Gre 46. ..2.............__ 1 
Celanese Corp 3s debs__ .1965 
Celotex Corp 34s debs__ 1960 

3%s debs (1947 issue) 1960 


§ACent Branch U P Ist gold 4s____1948 
Central of Georgia Ry— 
lst mtge 4s ser A__- —— 
Gen mtge 4's ser A Jan 1 2020 
Gen mtge 4's ser B Jan 1 2020 


Central Illinois Light 3's __..1966 
tACentral of N J gen gold 5s _-1987 
45s registered . 1987 
AGenetal Qs ........ __.1987 
44s registered -__ 1987 
Central New York Power 3s 1974 


Central Pacific 1st ref gtd gold 4s_1949 
lst & ref series A 

(44% % to Aug 1 1949)_______ 1974 

lst mtge 3%s ser B__ 7 1968 


Champion Paper & Fibre deb 3s___1965 
Chesapeake & Ohio Ry— 
General gold 4's a 
Ref & Impt M 3%2s series D____1996 
Ref & impt M 3¥%s series E____1996 


Ref & imp M 3%és series H 1973 
R & A Div lst cons gold 4s____1989 
9A eensol onld 4s 1429 
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~ ages 
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Friday 
Last 
Sale Price 


10412 


104'4 
102° 4 
506 
37'2 


101 


8644 


94 


94'% 


120% 


98 "4 


10678 


1038 


96'%4 
108%. 


10272 


66 


~~) 
uu 


101% 


101 


98 V2 
982 
104%2 


Week’s Range 


ao 
_ 
2 


a 


x 


me W100 


“1% & dO W bo 


Ne -l 


* Ww 
n+ + 


Bonds 
Sold 


No. 


11 


11 
6 


RAILROAD AND INDUSTRIAL COMPANIES 


& bo 


51 
41 


wNuH 


-] 
New 


to 
tS Ww 


8 
47 
21 
71 


Range Since 


Jan. | 


Low 


81 


79 
8142 


26 
6 
538 


104°%8 

10442 

10044 
80's 
99 
75 


8414 


9212 
94). 
8814 
102"8 
92 
94% 
1106's 
103'4 
103°8 
102%%4 
81 


82! > 
00's 


103 7% 

102 
974 
9044 
99 


58%. 


97 
105 


99'5 
1035% 


113% 
10678 
108 

112% 
112‘ 
106 '4 
93528 
107° 


61%4 


102% 
101'2 


High 


841% 

83 

26 
6!2 
b'4 


10114 


63 “a 


99 


97%2 
Bb 

roe) 

59 1 
10374 
99'2 
92% 
99‘2 
6145 


99 
100!2 


102° 


» 101'% 


101% 
1U5'4 


100 


12772 
100'4 
100!2 
105 

119'4 
110'2 





For footnotes see page 33. 
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BONDS 
New York Stock Exchange 


Chicago Burlington & Quincy RR— 
1 


COOOOEN Oe ose a oceans 958 

[Ist & ref 4%2s series B___~~--- 1977 

[st & ref. mtge 3%S_.--~-.----- 1985 

Lat. & ret mites 28.2... ..-- 1970 
Chicago & Eastern Ill RR— 

4Gen mtge ne: Cony Be_........ 1997 

Jet. Mies Bue OG Ba... caw eee 1985 
Chicago & Erie 1st gold 5s______-_~- 1982 
Chicago Gt West Ist 4s series A___1988 

AGen inc mtge 44es_.____Jan 1 2038 
Chicago Ind & Louisville Ry— 

Alst mtge 4s inc ser A_____Jan 1983 


42d mtge 4%s inc ser A _Jan 2003 
Chicago Indiana & Southern 4s___1956 
Chic Milw St Paul & Pac RR— 


ist mtge 4s ser A---- a 
Gen mtge 4's inc ser A__Jan 1 2019 
4¥%2s conv ine ser B___- Jan 1 2044 


Chicago & North Western Ry— 
2nd mtge conv inc 4%4es___Jan 1 1999 


lst mtge 3s ser B_- a 
Chicago Rock Island & Pacific Ry— 
lst mtge 4s series A ; 1994 


4Gen — conv 4¥2s ser A_Jan 2019 
Chicago St L & New Orleans 5s___1¥51 


Gold 3%s ____ ____1951 

Memphis Div Ist ‘gold oem ~~ 
Chic Terre Haute & S’eastern Ry— 

[Ist & ref M 2%4-4'%s- —, 

BneeMe 296-4446............... 1994 
Chicago Union Station 

Ist mtge 3¥es series F_.__..___- 1963 

Ist mtge 2%s ser G__ Jv kes 
Chic & West'n Indiana conv 4s___1952 

Ist & ref 4%s series D__ ___1962 
Cinc Gas & Elec lst mtge 234s____1975 

lst mortgage 2%s___ satire anes 
Cincinnati Union Terminal— 

lst mtge gtd 3%¢s series E______1969 

lst mtge 2%s ser G_ aa: 
City Ice & Fuel 2%s debs________1966 
City Investing Co 4s debs__ oe: 


Cleve Cin Chic & St Louis Ry— 
General gold 4s_____-_- __--1993 
General 5s series B eee 
Ref & impt 442s series E | 
Cin Wab & Mich Div lst 4s____1991 
St Louis Div 1st coll trust 4s___1990 


Cleveland Electric lum 3s____ _1970 
Ist mortgage 3s___- ey 
Cleveland & Pittsburgh RR - 
Series D 3's gtd _ ._.._ 1980 
Cleve Short Line 1st gtd 4%s__ __1961 
Cleveland Union Terminals Co— 
Ist mtge 5 %%s series A- iets 
Ist mtge 5s series B hintin cn eee 
Ist mtge 4% 2s series C my | 
Colorado & Southern Ry— 
4'2s (stamped modified) __ «= 1966 
Columbia Gas & Elec 3%s debs___1971 
3¥%qs debentures _1973 


Columbus & Sou Ohio El 3%s____1970 
Columbus & Toledo 1st extl 4s____1955 


Commonwealth Edison Co— 


lst mtge 3s series L_._______._-_- 1977 
lst mtge 3s series N ..._1978 
Conn Ry & L Ist & ref 4%2s______ 1951 
Conn River Pwr s f 334s A ~+ 1961 
Consolidated Cigar Corp 314s 1965 
Consolidated Edison of New York— 
Ist.& ref mtge 254s ser A__.___1982 
Ist & ref mtge 25s ser B__ 1977 
lst & ref mtge 2%s ser C______1972 
ist & ref 3s series D_..........1972 
3s conv debentures __- a8 1963 
Consolidated Natural Gas 2348____1968 
Consumers Power lst mtge 2%s 1975 
Continental Baking 3s debs______1965 
Crucible Steel 1st mtge 3's _._.1966 


§2 Cuba Northern Ry Ist 5'2s____1942 
,Deposit receipts —_ 1 EES aoa ee 
Cuba RR list 5s gold os 1952 
‘Deposit receipts __- Nee 

A TMss series A deposit rets_ ate __1946 
§46s series B deposit receipts___1946 


Dayton Pr & Lt lst mtge 234s____1975 


260 MAOTUEOES 38..............1....397e 
Dayton Union Ry 31 M48 ser B_..-.- 1965 
Deere & Co 2%s debs.__.________1965 


Delaware & Hudson 4s extended___1963 
Delaware Lack & West RR Co— 
N Y Lack & Western div 


iat @ vet ME Se eer CW... ... 1973 
AIncome mtge due__--_________1993 
Morris & Essex division 

Coll Tr 4-6s_____...__.__May 1 2042 

Delaware Power & Light 3s____-_- 1973 
[st mtge & coll] tr 3%s-_-_.--_. 1977 


Denver & Rio Grande West RR— 
lst mtge ser A (3% fixed 


1% contingent int) __--_______1993 
AIncome mtge ser A (412% 
contingent iit) ............... 2018 


Denver & Salt Lake — 
Income mtge (3% fixed 


1% contingent int)_-_-__-_- 1993 
Detroit Edison 342s series G______ 1966 
Gen & ref 3s series H____-_-._- 1970 
Gen & ref 2%s series I... .. 1982 
3s conv debentures________._.__1958 
Detroit & Mack Ist lien gold 4s___1995 
&@eesne O90 Gi 265s 1995 


Detroit Term & Tunnel 4'%2s______ 1961 
Det Tol & Ironton RR 2%s ser B__1976 
rt Chemical 2.35s debs________- 1961 

§$ADul So Shore & Atl gold 5s____1937 
Duquesne Light Co 2%s 


East Tenn Va & Ga Div 1st 5s____1956 
Ed El Ill (NY) Ist cons gold 5s____1995 
Elgin Joliet & Eastern Ry 3%s____ 1970 
E] Paso & Southwestern lst 5s _1965 
Ri ae __1965 
Erie Railroad Co— 
Gen mtge inc 4%s ser A___Jan 2015 


lst cons mtge 3%s ser E__--__-- 1964 
lst cons mtge 3¥%s ser *________1990 
lst cons mtge 3¥%s ser G_____--2000 
lst cons mtge 2s ser H_.._..__.1953 
Ohio Div 1st mtge 3%s_______-1971 
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Aan 


s Range 
or Friday's 
Bid & Asked 
Low High 


2 110%2 


112 
100 
9878 


46 


-~1% 
-~I-+) 


109% 


102'4 


101°%4 
95 


61 


6758 


87 
10553 


4 10414 


102 


107'4 
1052 


2'2 103 


102% 


2 10442 


4Us 4 


104'2 


2 10472 


104%4 


98 
9712 
98! 2 
103 
10674 
1023. 
101'4 
100 es 
95 
50! 2 
3414 
83 
29 
36 


99'2 


4 103% 


102 
96 


6878 


6934 


4 104'4 


91 


65%4 


812 
110 


8 ee 


99 
2 108 


70 
4 105 Va 
90 
99 
48 
101 


Bonds 
Seld 


No. 


10 
18 


38 


- 
W-) 


138 


9 
17 


11 


=I 


85 


Range Since 


High 


11032 
1iV+2 
100's8 

9875 


46 


103%8 
65 
54 


597% 
892 


106%% 
98% 
1U3 ‘44 


102 


-1+) 
Ns 


106! 2 
103 

1045% 
1065% 


100*4 
10214 


107 “4 
101%4 
92 


81 


10114 


1038 
106 
103% 


50%4 
1022 
105 '4 
10614 


10478 
1047% 


106 


98 Ve 
95% 
99°34 
103 “es 
106%4 
10278 
101°8 
100 ¥ 


9912 
103 ‘4 


102 
9614 


87 

687% 

6934 
10438 


82 


105% 
995% 

108 
73% 


4 10534 


9914 


101'%4 





BONDS 
New York Stock Exchange 


Firestone Tire & Rub 3s debs_-_-~-- 1961 
tFlorida East Coast lst 4¥2s__----1959 
Alst & ref 5s series A__-----.__1974 
SCertifieates of deposit__---_- _— 
Francisco Sugar coll trust 6s__----1956 


Gas & Elec of Berg Co cons 5s____1949 
General Realty & Utilities Corp— 

44s conv ine debs_- _.__1969 
Goodrich (B F) Co Ist mtge 2%4s_1965 
Great Northern Ry Co— 


General 5%2s series B___.-----~- 1952 
General Ge eeriet C............«. 301 
General 4%e2s series D______--__1976 
Gen mtge 3¥%s ser N___-__--__1990 
Gen mtge 3¥%s ser O-_-._-_----_.2000 
Gen mtge 2%s ser P._......-_.1982 
Gen mtge 2°88 ser Q__ — ee 
Gen mtge 2%s ser R__-- _._.1961 


AGreen Bay * West deb ctis A 
sDebentures ctfs B- 


Grevhound Corp 3s debs____ an aeace 

Gulf Mobile & Ohio RR— 
ist @& ret 4c series B......... 1975 
Gen mtge inc 5s ser A_____July 2015 
[st & ref 334s seris D__- 1969 
Gen mtge ine 4s ser B_- Jan 2044 
Collateral trust 3%4s_- __-1968 

Gulf States Util lst M 25gs__- 1976 
BOE TCR Gla = se etc wcces 1978 


Hackensack Water lst mtge 25gs__1976 


Hocking Valley Ry Ist 4¥es_______1999 
Household Finance Corp 234s_____ 1970 
Hudson Coal Ist s f 5s series A___1962 
Hudson Co Gas 1st gold 5s____-___1949 
Hudson & Manhattan 1st 5s A____1957 

SAG) incoiie b6............. Feb 1957 


Illinois Bell Telep 2%4s series A___1981 


Set witee 36 OOTIGE B... oe cae 1978 
Illinois Central RR— 

Sn, Se OS Ss 1951 
lst ygoid 3%es_ =i BER 1951 
Extended Ist gold 31% : 1951 
ist wold 26 seteriing.__..........39o1 
Collateral trust gold 4s__ — 
Refunding 4s__- _ .._._1955 
Purchased lines 344s 4 | 
Collateral trust gold 4s_________ 1953 
Co il a ee: 
pe eo a as -1966 
Cairne Bridge gold 44.............- 1950 
Litchfield Div lst gold 3s__-___ 1951 
Louisville Div & Term gold 342s_1953 
Omaha Div 1st gold 3s________1951 
St Louis Div & Term gold 3s____1951 

0 a eae 
Springfield Div 1st gold 3%es___1951 
Western Lines lst gold 4s_______1951 

Registered —........- pic acabiaieaeic 

Ill Cent and Chic St L&N ine 

Joint lst ref 5s series A eR | 
lst & ref 4s series C__- apne Ae 
lst ref mtge 4s ser D___~._.___1963 


Tlinois Terminal Ry 4s ser A____1970 
Indiana Ill & Iowa Ist gold 4s____1950 
Indianapolis Union Ry Co— 


Ref & Imp 24s ser C_______-__1986 
tInternational Great Northern RR— 
lst 6s series A_- _-_ eee 
4 Adjustment 6s series A___July 1952 
Ain Ss series O.*. ... ...-... 798 
Alst gold 5s series C__________1956 
§AInternat Hydro-Elec deb 6s_____ 1944 
Int Rys Cent Amer lst 5s B_____- iyi2 


Jamestown Frankl & Clear 1st 4s__1959 
Jersey Ceniral Pow & Lt 27ss____1976 


Kanawha & Mich 1st gtd gold 4s__1990 
Kansas City Power & Light 2%4s__1976 


lst mortgage 27%gsS__--- _1978 
Kansas City Southern Ry ‘Ist. 38_ 1950 
Te 2g 1975 
lst mtge 3%s series B__ ____1968 
Kansas City Terminal Ry 234s.__-1974 
Kentucky Central gold 4s_ a 
Kentucky & Indiana Term 4%s___1961 
EE ea are 1961 
ot re A Tee 1961 
4%eos unguaranteed ee 
Kings County El L & P 6s_ apn ce 
Koppers Co lst mtge 9a...._......1966 
tAKreuger & Toll 5s ctfs________ 1959 


Laclede Gas Light 42s conv debs__1963 
Lakefront Dock & RR Terminal-— 


lst mtge sf 3%s ser A____-----1968 
Lake Sh & Mich Sou gold 3%2s____1997 

S5G8 TE6GMNNOE. 2. onan nn. s~ 1997 
Lautaro Nitrate Co Ltd— 

Alst mtge income reg_-__--_---1975 
Lehigh Coal & Navigation Co— 

S F mtge 3%2s ser A..._......-- 1970 
Lehigh Valley Coal Co— 

Ss stamped .._.....—---.......- 1954 

Be SUN, eked meee nse qese 1964 

a 1974 


Lehigh Va] Harbor Term gtd 5s___1954 
Lehigh Valley Ry Co NY 42s ext_1950 
Lenigh Valley RR— 


4s stamped modified__-_----~---- 2003 
4s registere@ .....~...........- 2003 
4'%%s stamped modified____------ 2003 
4% registered ..............- 2003 
5s stamped modified ~-.---~---- 2003 


Lehigh Valley Terminal Ry ext 5s_1951 
Lexington & Eastern Ry 1st 5s____1965 
Liggett & Myers Tobacco 5s__---- 1951 


Interest 
Period 


EEESS 
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J-J 
M-N 
M-N 
M-N 
M-N 
A-O 


A-O 


Week’s Range 


or Friday's 


Bid & Asked 


Low High 
103'4 104 
101 ‘4 101%4 
60's 65'4 
103's8 104 
100 
862 87 
100°4 1007% 
109'2 10532 
121 1212 
117 117 
9 ¢ 96% 
93 93 
87s 897s 
784 T84 
95!'2 96 
70'4 7014 
9% 10 
102 
101?» 101%2 
oy ve 1s 
G74_4 974 
57 o9 
v7 
96 G6 
93'!2 97% 
124 127! 
95%4 9638 
94 9432 
102 |i, 102,', 
63'2 67% 
23° 2454 
973 98 
102 i02°8 
103 
101'4 
10114 
35 70 
102°% 
105 105%4 
101!4 101'%4 
102 102% 
10642 1074 
86! 88 
1035s 164'2 
*100 103 %8 
101 101 
100's 100's8 
100%2 
101's 1015 
1011's 
103 
100! 2 
96'— 9834 
90 9338 
85" 86% 
100'4 100%4 
100°%4 102 
89 100% 
66% 6754 
24 2434 
6012 61%e 
6034 6114 
6858 69% 
99 99 
75% T6% 
97} 972 
96 
100'4 10014 
101'2 
101!2 1012 
104's 104%2 
101 101742 
100°s8 1005s 
114'2 11442 
53 75% 
100: 
108 
98! 
1023 102% 
Ve 
110 112 
95 95 
20 
90 91 
G7 97 
100 101'2 
9612 96'2 
925, 93 
«8! 7058 
70's 7158 
39 4112 
38'2 38% 
43°83 4512 
40's 43% 
4814 49% 
73 74 
11948 
108 


108 


tS 


to 
Of O-] 


ney 


ihe 
lo. 
+1 
au 


Range Since 
3 


High 


103% 10458 
102%2 
65% 


87 


10072 
110% 
121% 
117 


96 Vz 
93 
87 
78! 


96% 


70%. 
10°. 


102° 
10142 


74 
98 
61 


97 


97% 


121% 


96% 


103 


67 V4 
25 3% 


98 


102%4 


103 


103 
105%. 
1u1! 
102%% 


107! 
88% 


101 
100 '¢ 


s 101% 


99% 


93% 
86% 4 
100%4 
100%. 


67% 
25 2 
6142 


6144 
6944 


YY 


96 


100 44 


101° 

104! 
101°. 
100*« 


114% 


100'2 


103 


112 
96 }2 
9012 
91 
97 


101? 
96) 2 





For footnotes see page 33. 
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NEW YORK BOND RECORD 


RANGE FOR WEEK ENDED JANUARY 28 





BONDS 
New York Stock Exchange 


Little Miami gen 4s series A___--.1962 
4Lombard Electric 7s series A__--1952 


Long Island unified 4s___-_.------- 1949 
Guaranteed ref gold 4s_.__-___-_ 1949 
I al 1949 

Lorillard (P) Co deb 5s--------- 1951 
ee MINIS cmon ena _.1963 

Louisville Gas & Elec 3¥%s__------ 1966 
ft ft. fT ee 1978 


Louisville & Nashville RR— 
Ist & ref M 3%s series F___.__.2003 


lst & ref M 2%s series G__...- 2003 
ist & ref M 3%s ser H........ 2003 
St Louis Div 2d gold 3s__---.. 1980 
Atl Knox & Cine Div 4s__--.. —1955 


Macy (R H) & Co 2%s debs______1972 
Muine Central RR 442s ser A_____1960 
lst mtge & con 4s ser B 1954 
Manati Sugar 4s sink fund__Feb 1 1957 
Manila RR (Southern Lines) 4s___1959 
May Dept Stores 2%s debs________ 1972 
Mead Corp Ist mtge 3s__________ 1966 
Metropolitan Edison lst mtge 2%s_1974 
Metropolitan Wat Sewerage & Drain 
(see Foreign bonds) 
Michigan Bell Telephone Co— 
3¥es debentures 


2 ee 198 
ey ge Central— ' 
ac ans & Sag 3%s__--____ 1951 
I 1952 
Ref & impt 4¥2s series C______ 1979 


Michigan Cons Gas Ist mtge 3%2s_1969 
Ist mtge 2%s 


arulhies ienidl akteleniicchaocaeie’ 1969 
a eae 1969 
t§$A Midland of N J ist ext 5s_____ 1940 


Minnesota Mining & Mfg 2%s____1967 
Minn St Paul & Sault Ste Marie— 


lst mtge 4¥%s inc ser A_____ Jan 1971 
4Gen mtge 4s inc ser A____Jan 1991 
Mo Kansas & Texas Ist 4s______ —1990 


Missouri-Kansas-Texas RR— 
Prior lien 5s series A__________1962 
40-year 4s series B__________ ~-1962 
Prior lien 44s series D________ 1978 
4Cum adjust 5s series A___Jan 1967 
tMissouri Pacific RR Co— 


41st & ref 5s series A________ __1965 
oe ee, ee eas: 1975 
41st & ref 5s series F_________ 1977 
41st & ref 5s series G_________ 1978 
4Conv gold 542s ser A_________ 1949 
Alst & ref gold 5s series H____1980 
41st & ref 5s series I__________ 1981 


Moh’k & Malone Ist gtd gold 4s___1991 
Monongahela Ry 3%s series B____1966 


Morrell (John) & Co 3s debs_____ 1958 
Morris & Essex lst gtd 3%s______ 2000 
Constr M 5s series A___________ 1955 
Constr M 4%s series B_________ 1955 
Mountain States Te] & Tel 25¢s___1986 
3%s debentures.............. —1978 


Nashville Chattanooga & St Louis— 


5aG Mtge 3a. ser BL... 198 
National Dairy Products 2%s deba_1970 

38 debentures -_-_._____.____ 1970 
Nationa! Steel Corp 1st mtge 3s___1965 
National Supply 2%s debs.________ 1967 
Naugautuck RR Ist gold 4s_______1954 
New England Te] & Tel 5s A______ 1952 

Ist gtd 442s series B___________ 1961 

=e gebentures —................ 1982 
New Jersey Bell Telephone 3 %s___1988 
N J Junction RR gtd Ist 4s______ 1986 
New Jersey Power & Light 3s____1974 
New Orleans Great Nor 5s A______ 1983 
New Orleans & Northeastern RR— 

Ref & Imp 4's series A______ 1952 
New Orleans Term Ist gtd 4s_____ 1953 
tNew Orleans Texas & Mexico Ry— 

Sige Ge esting Be... .cnccmn 1954 

4Certificates of deposit__._.._-.__ 

Sie Se series CW ce 1956 

4Certificates of deposit_._._..___.__ 

41st 4¥%s series D__-__________ 195 

4Certificates of deposit_.__._.__..__ 


Slst 5%s series A____________1954 
4Certificates of deposit_._._._..__ 


New York Central RR Co— 


Dg RS 1998 
Ref & impt 4%s series A______ 2013 
Ref & impt 5s series C_________ 2013 
N Y Central & Hudson River RR— 
General mtee 348... .......... 1997 
a¥es registered ..............« 1997 
Lake Shore coll gold 3'%s______ 1998 
BUNS SOCIO oho a nc hc ccua 1998 
Mich Cent coll gold 34%s________ 1998 
wane TOrsteren .......-.....60 1998 
New York Chicago & St Louis— 
Ref mtge 3%s ser E_....__..... 1980 


lst mtge 3s ser F____.________.1986 
N Y Connecting RR 2%s ser B____1975 


N Y Dock Ist gold 4s____________1951 
N Y & Harlem gold 3%s_________._2000 
i ee | 6 eee 2043 
Bites 4s aeries B.............. 2043 
N Y Lack & West 4s series A____1973 
, 2... fe 1973 
N Y New Haven & Hartford RR— 
lst & rei mtye 45 sur A_-__--- 2007 


4Gen mtge conv inc 4's ser A_2U22 
Harlem River & Port Chester— 


OS Se ee een 1954 
34N Y Ont & West ref 4s___June 1992 
BEE OO onc dapereanaadaned 1955 


N Y Power & Light lst mtge 2%s__1975 
N Y & Putnam list cons etd 4s____1993 
N Y State Elec & Gas 2%s____--_1977 
N Y Steam Corp Ist 3%¢_._-.  ..*&63 
3N Y Susquehanna & Western RA— 


G42ie6 setunding G6 ........ a6 1937 
§A494 gold 4%s.....-«.-_.... __1937 
§4General] gold 5s_____------.. 1940 
§ATerminal ist gold 5s______--1943 
N Y Telephone 2%s ser D___--~-- 1982 
Ref mtge 3¥%es ser E__--.-_.___.1978 
Ref mtge 3s series F__..__-__-__1981 


Niagara Falis Power 4%as__--.._lvot 
Norfolk Southern Ry Co— 
4Gen mtge 5s cony fnc____---~ 2014 
Norfolk & Western Ry 1st gold 4s_ 1996 
Northern Central gen & ref 5s____1974 
Gen & ref 442s series A___._.__ 1974 


Interest 
Period 


M-N 
J-D 

uM-8 
M-S 
a7 
F-A 

A4-O 
M-S 
u-8 


4-0 
A-O 
A-U 

u-8 
M-N 


M-N 
J-D 
J-D 
M-N 
M-N 
J-J_ 
J-D 
M-N 


P-A 
A-O 
A-O 


J-J 
J-J 
F-A 
F-A 
F-A 
F-A 


J-D 


Friday Week’s Range 
Last or Friday's 
Sale Price Bid & Asked 

Low High 
ye *104% 


100 s 100% 
*10085 

108 % 108 Ys 
102°8 103 
*107 107% 


100 52 


9242 
*825— 85 
992 992 
93 93 93 
107° 107° 


921% 


101'%4 101'4 
Fl‘. 
"92% 95 

895% 
e 687% 
972 


*101%2 103 


103 Yes 103% 103% 
= *100°%4 
s 101% 101'2 
80'4 80's 
1057% 10578 
*97 9934 
*102%4 104!2 
, 60'5 602 
am 101%4 .. 


105% 


86 
3 53 V2 
3 7436 


85 844 85 
69 70 
70 70'2 
78%2 7812 801%: 


nh 


82% 815, 82 
42% 42 44! 


t 


nt 


82" 8134 82% 
82% Bla 822 
25% 25 264 
82% 8134 8234 
82'2 815, 82'2 
62%, 62%4 6254 
*104'2 
*101%% 
57 57 58!2 
*8072 812 
745% 7452 752 
91 91 
"102% ss 
8842 88'> 88l2 
100 99°, 100! 
. 103% 10314 
105 105 105% 
*98 101'2 
*100 
101 101%8 
°117 117% 
99%4 100%s8 
10334 10332 1037s 
*103'%4 104's 
98 V4 98% 28%8 
*104%4 105'2 
103 2 103% 10342 
95 943~ 95's 
d 93 93 
94%2 95 
92 92 
a7 96 9712 
577s 77, 601% 
6078 60'2 65*4 
68'4 67°a 71 My 
798 79 @1%4 
75 75 75 
59 59 59! 
567s 56%% 
58 58 59% 
56 63 
945% 945, 945% 
90 98's 
90 90 91 
100'2 100'2 
101 
100 100 
“98 114 
70%s 72 
784, 82 
67%s8 67% 69'2 
46%4 46'4 47"%4 
‘ 10314 103%4 
93% 9%— 16% 
41. 5 
99% 99% 29% 
6342 G3*2 
. o7 
"107's8 
45's 45'2 
i a 
20'2 22 
73 73 75 
ss 975s 98 
103%s8 103 “se 104'4 
ies 10142 101'2 
Sion 108%4 108"4 
an 8212 827% 
12842 12812 128% 
1312 


oun 112 


Bonds 
Sold 


No. 


i) 
~) 


s 


40 


ok ed 


Ww! 


oa to 
PON 


~ 
we 


99 


15 
6 


32 


9 
12 


Range Since 


Jan. 1 
Low High 
265% 32 

100; 100% 
100 |, 100% 
108 108% 
102'2 103% 
106%4 106% 
92 9244 
7934 822 
991, 99% 
93 9342 
1075s 107% 
100% 101% 
69'2 71% 
93% 93% 
85% 89% 
97% 97% 
101%. 102% 
100'2 1002 
103'% 103% 
1012 101% 
80 81 
1053.6 106 
100 100 
1025% 1025% 
60!2 6042 
10142 101%2 
85 87 
50% 53%2 
71 7438 
827% 85 
67 70 
67 V2 70%2 
7342 802 
719% 82% 
41 4455 
79 8242 
795% 8242 
25 2678 
79'4 82% 
79 8242 
6134 625% 
103% 103% 
101 101 
[=< K 583% 


91 91 
882 89% 
99%, 10042 
10314 104 
105 105% 
101 101% 
117 117'2 
9934 100% 
103%, 103% 
9814 98% 
105'2 105% 
103% 104 
90 95% 
93 93 
905, 95 
87%, 92 
94 97% 
93 93 
577% 61% 
60'2 66%4 
67°%s 73 
79 81% 
75 75 
DY 61 
567s 567. 
58 60% 
945, 94% 
865% 91 
99°, 100% 
100 100 
49%, 100 
707g 72% 
“8 dl 
653. 69% 
443, 48% 
10214 1975% 
93, 11% 
= o v 
985, 100 
617% 63% 
106%, 107% 
43'2 45% 
35 35 
20 22 
is 75 
975, 98% 
103% 104% 
101%2 102% 
108%, 108%, 
82'2 85 
128% 128% 
112 112 





BONDS 
New York Stock Exchange 


Northern Pacific Railway— 


Prior lien 4s----- ah aa 1997 

4s registered: ..........--..---- 1997 
Genefal lien 3s........... —Jan 1 2047 

Se regiatered: ....necme~n0cnes- 2047 
Ref & impt 4%s series A__----- 2047 
Ref & impt 5s series C__-----~-~ 2047 
Ref & impt 5s series D_----~-~-~- 2047 


Coll trust 442s 1975 
Northern States Power Co— 
(Minn) lst mtge 2%s---------- 1974 














lst mtge 2%s_ -1975 

lst mtge 3s-_- _-1978 

(Wisc) lst mtge 2%s eaibeh densa 
Nortuwestern Beil Telephone— 

Silet GOORAUTES ccna cuneceousnn 1979 


tOgdensburg & Lake Champlain Ry— 


$Alst guaranteed 48.......-...- 1948 
Ohio Edison Ist mtge 38---------- 1974 
Set. cease S968 .ccnscdenneorns 1975 


Oklahoma Gas & Electric 2%s___-1975 
Oregon-Washington RR 38 ser A--1960 


Pacific Gas & Electric Co— 


[Ist & ref 3¥%2s series I--------~-- 1966 
at We 268 SE GOT Gicunenencwux 1970 
dot Be 7OE Dé. SOT Tincccnessese 1971 
ist & ref 38 series LW........--- 1974 
ist & ref 3s series M..............- 1979 
ist & ref 3s series Huineeno..---— 1977 
lst & ref 2%s series P_.--_---- 1981 
lst & ref 2%s series Q_-------~- 1980 
lst & ref M 3¥%s ser R-------- 1982 
Pacific Tel & Tel 2%s debs__---- 1985 
2%s debentures ~.....--.------1986 
3¥%s debentures ..........--..-- 1987 
Stag GObentures .<cncecenncancs 1978 


3¥es debentures 
Paducan & Ill Ist s f gold 4%s_--1955 
Paterson & Passaic G & E cons 5s_1949 
Pennsylvania-Central Airlines— 

A43%s conv income debentures__1960 
Pennsylvania Co— 

Gtd 4s series E trust ctfs____--_- 1952 
Pennsylvania Glass Sand 34%s_----1960 
Pennsylvania Power & Light Co— 


Jat Mmtse 96... ..cccmccescocens 1975 
3a. 8 ft Gebentulet.ndcccescssuns 1965 
Pennsylvania RR— 
Cons sinking fund 4%8_-------_ 1960 
General 4%s series A. ~--.--~--- 1965 
General 5s series B-___--------1968 
General 4%s series D--------~- 1981 
Gen mtge 4%s series E__--_ ~~ 1984 
Cony Geb B3A8 .~ccensncuncancns 1952 
Gen mtge 3¥%s series P___---~- 1985 
Peoples Gas Light & Coke Co— 
Ss cony debentures.............- 1963 
Peoria & Eastern 4s ext-_-__-_----_1960 
Almcomeé 46 ...ccsancesne= Apr 1990 


Peoria & Pekin Union Ry 5%s.-___1974 
Pere Marquette Ry 3%s ser D__-_1980 


Phila Balt & Wash RR Co— 


General 5s series B-i..----—--- 1974 
General gold 4's series C__---- 1977 
Philadelphia Co coll tr 4%s------ 1961 


Philadelphia Electric Co— 





[st & ref 2%s — 1971 
tst @ fel -9548.. ncecceewcocn-4~ 1967 
ee to aS 
ist &@ ref’ 3%48_....ncsacncnne-- 1981 
ee 2. 0) 1978 
t§APhilippine Ry 1st s f 48------ 1937 
ACertificates of deposit_____--__---- 
Phillips Petroleum 2%s debs__--~-~- 1964 


Pittsburg Bessemer & L Erie 2%s__1996 
Pgh Cine Chic & St Louis Ry— 


Cens gtd 4s series P__----~---~-- 1953 
Cons gtd 4s series G--__----~---- 1957 
Cons gtd 4s series H__--------~~ 1960 
Cons gtd 4%s series I_--_------ 1963 
Cons gtd 4¥s series J_--------- 1964 
Pgh Cine Chic & St Louis RR— 
Gen mtge 5s series A__---.----1970 
Gen mtge 5s series B----------1975 
Gen mtge 3%s series E_--_---- 1975 


Pittsb Coke & Chem lst mtge 3%2s_1964 
Pittsburgh Consolidation Coal— 

3Y¥es debentures 
Pittsburgh Steel 1st mtge 4%s_----1958 
Pittsburgh & West Virginia Ry— 


lst mtge 4's series A------~--- 1958 
lst mtge 412s series B---------- 1959 
lst mtge 4¥2s series C__--_----- 1960 
Pitts Youngstown & Ashtabula Ry— 
lst gen 5s series B__----------- 1962 
lst gen 58 series C__---------- 1974 
lst gen 442s series D----------- 1977 
Pittston Co 5%2s inc debs__---~--~-- 1964 
Potomac Elec Pwr lst mtge 3%s_-1966 
[st mortgage 3 %8-...--.------- 1977 
lst mortgage 3s--.-...........---- 1983 
Providence Terminal 4s_---------- 1956 
Public Service Eiec & Gas Co 
3s debentures 1963 
lst & ref mtge 5%4s 1968 1968 
lst & ref mtge 5s..--_-------- 203% 
lst & ref mtge 8s..-..__.__---- 2027 
lst & ref mtge Ss 1972 
Quaker Oats 25%s deb___---_--- _-1964 


Reading Co 1st & ref 3%s ser D_-1995 
Reynolds (R J) Tobacco 3s debs__1973 
Rocnester Gas & Elec Corp— 
Gen mtge 4'2s series EE yy | 
Gen mtge 3%4s series H_-__----1967 


Gen mtge 32s series I-------- 1967 
Con mtee %%s series J-------- 1969 
tTARut-CanaGian 48 svampra-_---- 1949 


téA Rutland RR 4%s steamped__--1941 


Saguenay Power 3s series A------ 1971 
St Lawr & Adir 1st gold 5s_______1996 
2d @old 66 ...~...cscuncon-+--- 1996 


St L Rocky Mt & P 5s stamped___-1955 
St Louis-San Francisco Ry Co— 
lst mtge 4s series A_------~--~~- 1997 
A2nd mtge inc 4%8 ser A__-Jan 2022 


Interest 
Period 


Q-J 
Q-J 
Q-F 
Q-A 
J-J 
J-J 
J-J 
M-S 
F-A 
A-O 
J-J 
4-0 


M-N 


J-J 
M-S 


rey 
-A 


> 
' 


Soeoeerrrs 
vbooooooooy 


» 
° 


RSER? 
b“nhO 


p> 
’ 
° 


M-N 
J-D 
A-O 


F-A 


J-D 


F-A 


J-D 


M-N 


M-S 


A-O 
J-J 


J-J 
May: 


(°) 


Friday 
Last 
Sale Price 


102'4 


102'4 
1034 


101'% 
103 %4 
100'2 


62'2 


115%. 
1052 
107%4 


9944 


101 


108*%% 


98 '¢z 


100 
101 


10'2 


1017» 


106! 2 


102's% 


100 


101%4 


93 


10% 


&6 


86 %e 
59%64 


*1077% 
'106%4 
*"106%8 106%4 


Week’s Range 
or Friday's 
Bid & Asked 
Low High 
105'4 1067% 
101 
6254 64% 
61% 6542 
87'4 $8 
93 94% 
93'2 94% 
102!.2 103 %4 
9834 9944 

"102'2 
‘ 101 %4 
104'. 105 

14 14 
101% 1017s 
9735 972 
9512 97 
104!'4 104%4 
106 
103! 2 10542 
103 103 
102 102758 
102!2 102° 
102!4 102'4 
95 972 
99 

103! 2 103 "4 
93'2 9342 
96 962 
101% 101'2 
103'4 103% 
100'»2 10075 
104'4 

*100'4 
62! 2 647% 

"104 104%4 


102! 2 


100'2 100%4 
101 101'4 


115%% 115'2 
105 105'4 
107“%4 110 

99%4 10144 
99% 101'2 
100% 101'2 
87 87 


107'4 108%4 
60's tO%4 
15% 16 

104°%4 
98 9612 


114 114 
109 109 
10514 106 


99%» 100 
101. 101% 
100%4 100%4 

982 994s 
101'2 102 

10%s 10%. 

93, 10% 
10175 102% 
97 98 ‘6 


1022 108 
105%4 
10334 
107'2 
113'2 


106'2 107 
106! 2 108 
88!'2 882 
100'2% 100%4 


101'4 102% 
101% 1012 


90 93 
92 


90 91 


108 


100 100 

106'4 10614 
109 

101}. 

98 103 


101'4 101% 
107'4 

140%, 150 
210 220 
104 


100'2 


93 93 Me 
103 “% 10344 


9} 
1018 


9B°s 
‘F342 80 
86 &6 
1 99 ve 


&6 U8%e 
5958 6144 


Bonds 
Seld 


No. 


ob PD oD ee 


~ 


a) 
ty Wwe 


tr 


12 


b 


on 


162 
347 


Range Since 


Jan, | 
Low High 
102 10678 
rs} 100 
61's 64" 
5Y¥Y%4 G6O%4 
84 88 
9U 94's 
8g 94'2 
lvl't2 1U3*%2 
9875 99% 
9644 99% 
105%4 105%4 
13 14 
luu4y 102%% 
96 972 
95 97 
lu4'4 105 
106 106 
102354 104'4 
102!» 103 
10248 103 
102'2 103'2 
101*4 102%4 
9712 972 
99 992 
10348 103%, 
9342 93% 
96 97 
101's 101/2 
103 103 
100'. 1014 
55! 2 6642 
104 104 
99%, 101 
100%, 101'2 
114‘. 116 
1003's 106% 
106 110 
97s 101%%4 
96's 101'2 
99%, 102 
8342 87 
106!2 108" 
oY 61! 
14 16 
96 98'%2 
114 115 
109 109 
1U00'4 10044 
99%2 100% 
101 102 
99', 100%, 
UY'4 OY-4 
101'. 102'%4 
10%» 10'2 
10 10 
10175 102% 
97 98% 
107'2 107'2 
104'2 107 
104'. 108 
86 88! 2 
100%, 102's 
1U1's 1lUi‘s 
90*4 92% 
917, 92 
90 2 
99'. 1004 
106 106'4 
yg! 994 
101'4 101% 
107'4 107% 
147 147 
215 215 
100'4 101 
86'2 93%%4 
10274 103% 
106 106 
9 10 
9%, 10% 
9734 99% 
73% T3%. 
86 86 
9912 99% 
84 8834 
58'2 614 





For foatrates see nage 37. 
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RANGE FOR WEEK ENDED JANUARY 28 . 
Friday Weer’s Range Friday Week's Range : 
BONDS Interest Last or Friday’s Bonds Range Since BONDS Interest Last , or Friday's Bonds Range Since 
New York Stock Exchange Period Sale Price Bid & Asked Seld Jan. 1 New York Stock Exchange Period Sale Price Bid & Asked Sold Jan.) 
Low High No. Low igh Low High No. Low High 
St Louis-Southwestern Ry— United Biscuit 234s debs____------ 1966 A-O 100'%4 100'4 100'.4 19 100 Ve 1004 

lst 4s bond certificates________ 1989 M-N 10942 109% 11 105 1092 U S Rubber 25¢s debs___-------~- 1976 M-N 93'8 93°68 10 93)» 94 

2d 4s ine bond ctfs__---_-- Nov 1989 J-J BS 95 852 BBN. 2%s debentures <...-..._...... 1087 A-O "95'2 -— = mre mas 

Gen & ref gold 5s series A_----- 1990 J-J 103 Ye 103% 103% ra] 101's 103% Universa] Pictures 3%4s debs_----~- 1959 x-S 16 iG2 a 0°2 i6%2 
St Paul & Duluth lst cons gold 4s_1968 J-D °98 a ie 
St Paul Union Dept 3¥%s B_-_--~_- 1971 A-O 100°% 3 100° 101% Vv 
Scioto V & N E Ist gtd 4s________ 1989 M-N 127 ead : 

Seaboard Air Line RR Co— 

1st mtge 4s series A__--------~~ 1996 J-J 101 | 303 101% 19 100 101 *2 Vandalia RR cons g 4s series A___1955 F-A 105 

4Gen mtge 4's series A____Jan 2016 J-J 68 Me 68% 60% 126 Gi" (68% Cons s f 4s series B__________-_1957 M-N 106-106 i 106 106 
Seagram (Jos E) & Sons 2¥s_--_1966 J-D ' 86 "2 96 — 10 35% _— Virginia Electric & Power Co— é i : 
Shell Union Oil 242s debs__--___- 1971 A-O ees 96% 96% 3% 96% 97" lst & ref mtge 234s series E____1975 M-S *295, 100 98% 4 100! 4 
t$4Silesian-Amer Corp coll tr 7s--1941 F-A $2 40 043 18 25 43 lst & ref mtge 3s series F______1978 M-S ‘103. -103'« A 102%4 102%4 
Skeliy Oll 234s | Ea ee 1965 J-J 160%; 1011% 6 100° 4 101 %2 34eS conv debentures_______~— 1963 A-O 109 109%4 147 107%4 109%.4 
Socony-Vacuum Oil 2¥%s_-_-----~- 1976 J-D 46 Ye 95%4 96" 84 95 96% Va Iron Coa] & Coke 1st gold 5s__1949 M-S *99'2 101 
South & Nor Ala RR gtd 5s_____- 1963 A-O . Va & Southwest Ist gid 5s__-_-_. 2003 J-J 103 
Southern Bell Tel & Tel Co— gS a A-O a7 9734 12 97 98 

3s SS 1979 J-J 1023% 102'4 2 100% 102'2 Virginian Ry 3s series Le 1995 M-N GO yg 1] 46 99 

2345s a eee ee 1985 F-A 94° 94°45 95% & €4!2 9516 lst lien & ref M 34s ser C_- _.1973 A-O 10332 1032 1¢ 1038 103! 2 

7 ee DOUNOED coe cewnmenennan 1987 J-J "9612 98 Q7 97 
Southern Indiana Ry 2%s_----_-- 1994 J-3 ° 76 TS 7644 y 745s T6%4 
Southern Pacific Co— 

[st 442s (Oregon Lines) A----__ 1977 M-S 101°, 100°» 1017% 69 100'4 1017% W 

Gol ER aR) Se ee c M-N 9412 945% 95) ) 92 95} 

“we ¢ bP etd e Gv 92 ~ aaiie = ~ ng Wabash RR Co— » 

I ne 1981 M-N 92 92 92°% 48 bY 92°% 3 sare : A 983 A ao 29 = 81 83 

San Fr Term 1st mtg 3%es ser A_1975 J-D 100%% 102 100'2 100'2 a a err page th ee * = “Gl, TU! ; 76% 76% 
Southern Pacific RR Co— Gen mtge inc 444s series -Jan 1991 Apr G54 10% 4 fe ed 

1st mtge 2%s series E 1986 J-J Bile 87% 10 84 87% 1st mtge 3¥%s series B__--------1971 Apr ao) 99° 2 : ekg bs 

‘ Soe <°85 © 8 &---------- bbs . Talke irs y 9345 : ya ogl, Ge > 2 98%, %99%2 
lst mtge 2%s series P__..._.___ 1996 J-J 'Bl'2 84% 60 84'4 hovtoe rad ge ties G & w 248 debs. 1966 M-N 9" dh 99% 7a a om 
lst mtge 2%s series G___-______ 1961 J-J 94%, 95% 10 94 952 ase iabinn io. ot Siaiabiaiat 7 ee hal ts 

~ » . a P m 3 1, *) 14, . » — : ‘ . 
er aie ko ee rennie ene yA Mh eo tra oo ¥ a nae _— 542s debs (subordinated)_.____1970 A-O 106 106 106'2 3 106 106" 2 
tty Wl. « mala —liy-ment ~ relly Gaupaeanaeates 4 By 8s be. - oe os Warren RR Ist ref gtd gold 3!s__2000 F-A 5212 S1'2 99 
Devel & gen Gs series A_-______ 1956 A4-O 106! 2 106'2 107 10 10614 107 , : Paw 95n¢ : ~ > 
#2 “ 1 é : 5 7 Washington Terminal 2°ss ser A__1970 F-A *98 101'2 - : 

Devel & gen 612s series A_@---1956 A-O 108°% 110 12 108 110 Westchester Ltg 5s stpd gtd 1950 In 106 106 1063% 

Memphis Div 1st gold 5s___-~___ 1996 J-7 10442 11114 = pda eit ae eter ie s = = = = 3 715 

St Luuis Div 1st gold 4s__—___-- 1951 J-3 pee - 10234 104 Pg Rtgs A ata pageant aaa wie Se . ee 

a 3/4. « 06.3 . q : > West Penn Power 3!2s series I____1966 J-J 109 108%4 109%% 29 108%, 109% 
Southwestern Bell Tel 2%4s debs___1985 A-O 96%4 9634 97 8 96 97 . an 1 ; ; 63! 

a 1983 M-N 10335 103% 103% West Shore 1st 4s guaranteed__-~2361 M-S 6016 60 G3" 4 46 60. tig t 
2Spokane Internat 1st gold 4%s__2013 Apr 51% 51% Z| 51% 511% Registered -------------------- 2361 4f-S ' oY o9 61's 19 on. = 
Standard Oil of Calif 2%s debs___1966 M-N 103% 1033 5 2} 3 % , 7 
Standard Oil (N J) deb 2%s Rhee 1971 F-A 953% 95 ss 957, 55 ott — Western Maryland list mtge 4s____1952 A-O 101 101 101° 81 = vo dys 
Sunray Oil Corp 2%s debs________ 1966 J-J 97 97% 97 5 97 97 Western Pacific 442s inc A____Jan 2014 May 10014 100'4 100'2 20 9915 2 . 
Swift & Co 254s debs_______....___ 1972 Jal 9712 97% 9 97% 98 Western Union Teiegraph Co— 4 = ‘ Po 3 

et Pa : 7 ¢ ; ai r&r aste Vos - 101° 1015s 101%4 22 10142 101%% 

2%s debentures --__--_-------- 1973. M-N 10110142 1014 101% oe ana as ne We 101% 101% 101% 53. «10144 101% 

baad ova Be OS eee P . e > ~3 

Oe Sa ee 1960 J-J b454 84'2 86 59 844 Bb" 

Westinghouse El & Mig 2%s_----1951 J-J 101% 101% 101" 4 101% 

T 2%s gehentures —............. 1972 M-S a — oar aa Be, 101% 

: é 2.65s conv debentures ~-___-__- _1973 J-J ) “8 ‘ ae 
Terminal RR Assn of St Louis— : Wheeling & Lake Erie RR 4s____._1949 M-N 101% 101,% 10143 

Ref & imp M 4s series C........ 2019 J-J 115'2 ae ae Gen & ref M 2345 series A 1992 J-D 4414 

Ref & imp 2%s series D__--_- 1985 A-O 100 100 =1007% 18 100 101! hj <<. ons ||. ae ws 99 99 99° y 97 994s 
Texas Corp 3s dei 5 M-N 105! 105'> 1¢ : i 8 Wheeling Steel 3%s series C___-__ 197 N-S 9S Js Ms am 99% 
Texus & New Orleans RR= iipggers pe ir tee to ees Sa 1988 a 10212 1027» 510282 104 

as : Ni ‘ . . 5 “ 2'2 1027 r 212 

Ist & ref M 3%s series B_---- 1970 A-O 981, 98 98% 4 98 9812 Cee ee eee ne oe 11214113 112% 112% 

Ist & ref M 34s series C_____- 1990 A-O 96 96 97% 11 92 97% Vian da | = 
Texas & Paciiic 1st gold 5s___-_- 2000 J-D 120’  =120'% 120% 1 11834 120% §A1st general 4s___. 1949 Pe 7632 75'4 763, 114 7242 %6%%4 

Gen & ref M 3% series E_-___- 1985 J-J ° 1014s 101%% 26 99%, 101%  ACertificates ‘of ‘deposit aL al. : Sat 
Texas Pacific-Missouri Pacific— : sASu & Du div & term lst 4s___1936 M-N 4754 4755 49!2 60 44 49}2 

Term RR of New Orleans 3%%s__1974 J-D *100°: 100°4 100%%4 ’ 3 : ee 467% 40's 
Third Ave Ry 1s {4 : ocr ee = ft _ 4Certificates of deposit..__..__--- — te ~if nf 

yr ve y lst re a 1960 J-J il's 69'2 71% 121 68%%8 i1l42 Wisco : Electri Power 25,5 976 3-D G75 97's 26 9538 97's 

# 4 : i 7 mab E nsin ctric 25@s____197 

GAG} income $s. ..........-. Jan 1960 A-O 45'2 432 452 322 4234 4512 Wisconsin Public Service 3%s 1971 a5 101'4 
Tol & Ohio Cent ref & impt 3%s__1960  J-D 101", 1012 3 10144 10142 ae 
Trenton Gas & Elec Ist gold 5s___1949 M-S 100 oily 
Tri-Continental Corp 2%s debs____1961 M-S 992 100 99'2 99%, Y 

Yonkers Elec Lt & Power 25%s____1976 J-J - 
U a Deferred delivery sale not included in the yerr’s range. d Ex-interest. e Odd-lot sale not 
Union Electric Co of Mo 3%s____- 1971 M-N 10'2 10812 2 10814 108%4 included in the year’s range n Under-the-rule sale not included in the year’s range. r Cash sale 

lst mtge & coll trust 2%s______1975 A-O 100% 100'% . 100 100'x not included in the year’s range. y Ex-coupon. 
wine debentures a gr -aagrinatete 1968 M-N 102% . 1007%% 100%% §Negotiability impaired by maturity. 

"700 pe Pere oF O--~+ ~~ yd pe au a eq 29 7 cece Companies reported as being in tankruptcy, receivership, or reorganized under Section 77 of 
Saien Pacific RR— Senet sme pattie 4 ad 9IN4 100%2 the Bankruptcy Act, or securities assumed by such companies. 

2%s debentures.___________.___ 1976 F-A 10124 102% 10024 103 *Friday's bid and asked prices; no sales being tramsacted during current week. 

Ref mtge 2%s series C...-..--. 1991 M-S 921% 93% 15 92 9334 4Bonds selling flat. 

NOTICE—Cash and deferred delivery sales are disregarded in the week’s range unless they are the only transactions of the week, and when selling outside the regular weekly range are shown i 

in a footnote in the week in which they occur. No account is taken of such sales in computing the range for the year. r 

In the following extensive list we furnish a complete record of the transactions on New York Curb Exchange for the week beginning on Saturday, Jan, 22, } 

and ending the current Friday, Jan. 28. It is compiled from daily reports of the Curb Exchange itself, and is intended to include every security, whether 

stock or bond, in which any dealings have occurred during the current year. F 

b 

RANGE FOR WEEK ENDED JANUARY 28 

Friday Week's Sales Friday Week's Sales ; 

STOCKS— Last Range for Week STOCKS— Last Range for Week ” 

New York Curb Exchange Sale Price of Prices Shares Range Since Jan. 1 New York Curb Exchange Sale Price of Prices Shares tange Since Jan. J . 

Par Low High Low High Par Low High Low High 

ACF-Brill Motors warrants_.-...--~~- 1 1 19 1 Jan 1'g Jan American General Corp common_-_-_-_10c 24 2% 2% 4.100 2'— Jan _2%e Jan | 
Acme Aluminum Alloys_.-.---------- 1 3 3 3% 400 2% Jan 3%s8 Jan $2 convertible preferred_____---~-- ; 2314 X28 29" 8 325 X26 Jan 30 Jan 
Acme Wire Co common-__-_--------- lu 31%. Jan 32%. Jan $2.50 convertible preferred___-_--- 1 3234 32% 25 32'4 Jan 34 0 Jen 

Adam Hat Stores Inc... -_---__---- i 4% 4% 100 414 Jan 4%4 Jan American Hard Rubber Co__-----~- 25 13 Jan 13%6 Jan H 
eee aa ean 1 155 17% 700 15, Jan 1%, Jan American Laundry Mach__--_--- _..20 243% 2438 25 600 22'2 Jan 2 Jan 

Agnew Surpass Shoe Swres_.__-~--- + 7'2 Jan Tle Jan American Light & Trac common----25 184% 18'4 18% 17,800 17%4 Jan 18%, Jan P 

Ainsworth Mfg common_-_-_-_-----.-- 5 8le BI, 85% 600 &'2 Jan 912 Jan iy a. RT ee 25 : | 

Air Associates Inc (N J)------------ 1 Gly 614 200 57— Jan 63, Jan American Mfg Co common______---- 25 1438 14% 300 1414 Jan = be ‘ 
Air Sawesters a een 2. a 3 Jan American Maracaibo Co___--_------- 1 4's 446 .458 21,400 4's Jan 77% Soe 

Convertible preferred ~....-..---~- 3514 Jan 35'4 Jan 
Air-Way Electric Appliance___---_-- 3 5% 6 1,500 53, Jan 6'6 Jan American Meta] Products common___-2 Gly 9% 94% 300 2% Jan 10 '¥9: oa 
Alabama Great Soutnern___--____- 50 91 Jan 92% Jan American Meter Co _--------------- : 40 40 100 39 Jan 41 Jan 
Alabama Power 4.20% pfd_----_- 100 91 Jan 9244 Jan American Potash & Chem class A_---* 25'2 25% 100 23'8 Jan 26, an ! 
Alaska Airlines Inc______----------_~- 1 4% 4%, . 434 1,700 41, Jan 47, Jan RN nk i » 262 25%4 26's 1,900 22%4 Jan -edhig Jan 
Alles & Fisher common_____-------~-- 1 American Republics ~-------------- 10 22 2200 24% 8,500 22, Jan 4 7a8 
Allied Internat Investing Corp_ ----_- 1 : American Seal-Kap common_-_-_------ 2 a 278 -3¥e 700 2"e Jan 334 — | 
Allied Products (Mich) common-_--_-- 5 W's 17% 100 1644 Jan 17%2 Jan Amer Superpower Corp common-_-_--10c 34 ‘ : ve arr ms -— ,. pe " 
Altes Brewing Co._..--....:-.---.~-~-1 5 51m 53% 800 512 Jan 6 Jan $6 series preferred___.-...-.---=- 23 61 61 52 V2 ) 05 an or ES Sie a 
Altefer Bros common_____--_-----__-_ ° 8 g 50 S: Jan gl, Jan American Thread 5% preferred___--- 5 455 434 47% 500 4%4 Jan Pg Jan 
Aluminum Co of America common___* 4954 49\_ 51'4 3,100 48 Jan 5lle Jan American Writing Paper common----- 5 544 Ste 400 5% Jan Sia Jan 

$3.75 cumulative preferred______-_ 100 9438 95 150 93%4 Jan 95 Jan a i ae SS. Jor 
Aluminum Goods Mfg_-_------------ ° 257% 26 200 25%— Jan 2612 Jan Anchor Post Products__-----=-------- 2 5° 5° 100 5% Jan ae ae 
Aluminum Industries common___----- ° 642 6% 200 6 Jan 6% Jan Angerman Co Inc common_---------- 1 i%4 Jan ie oan 
Aluminum Ltd common_-_------------ = 50!'2 5044 51%. 3,600 49). Jan 5134 Jan Anglo-Iranian Oil Co Ltd— a ey an a - Ji 
American Bantam Car Co class A___-1 1% 1% 1% 2,900 1% Jan 13, Jan Amer dep rcts ord reg------------ £1 - 17's 174 100 1S" Jan _ ye 
American Beverage common___---__- 1 1%4 My 300 11,4 Jan 1%, Jan Angostura-Wupperman -_-_--~-------- 1 278 2'e  2'8 100 eae Jan Bia Jt = 
American Book Co_---------~--- 100 65 65 10 65 Jan 66 Jan Apex-Elec Manufacturing Co__------- 1 iM 4a 1% s00 _ —- TT 
American Cities Power & Light— Appalachian Elec Pwr 442% pfd----100 106!2 106'2 10832 310 106 » Jan 106 b2 Jan 

“inane viele Pane 1 GMs 6% 6% 1,200 C%™ Jan 6'> Jan Argur Ine_....-...---i---..-.----<- 1 3h4 3'e 3h2 _ 900 3*e Jan on ams Ss 
American Fork & Hoe common------- © Mj'z 18 500 17% Jan 18!4 Jan Arkansas Natura] Gas common---_---- ° 63a 6%e 7 5.000 5%e Jan a Jan j (- 
American Gas & Electric com___--- 10 4015 40's 40%% 9,100 37%4 Jan 407_ Jan Common class A. non-voting...----- e 63% 63% $ 9,200 S78 Jan a Jan 

4% % preferred .2ci--.- 2. 106 41% ¥434%4111'4 100 111 Jan 1115, Jan 6% preferred_.......---~------ | 10%4 10°» 10% 1,200 10% Jan 10%, Jan 

For footnotes see page 37. 
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STOCKS— 
New York Curb Exchange 
Par 
Arkansas Power & Light $7 pfd______ ° 
Aro Equipment Corp_____ Sisiatinteeees 2.50 
Ashland Oil & menage O6........... 1 
Associated Electric Industries— 
American dep rcts reg__------____ 
Asscricted Laundries of America___.. bd 
Associated Tel & Tel class A_______ a 
Atlantic Coast Fisheries... _____~ 1 
Atlantic Coast Line Co_____..______ 50 
Atlas Corp warrants_________.____. eas 
Atlas Plywood _ _ eae a | 
Automatic Steel Products Inc________ 1 
Automatic Voting Machine... ° 
Avery (BF) & Sons common_____.~~~ 8 
6% preferred... | RES 25 


Ayrshire Collieries Corp com_____.___g 


Babcock & Wilcox en eee 
Baldwin Locomotive— 

aL 30 
Baldwin Rubber Co common_________ 1 
Banco de los Andes— 

American Ee — 
Barium Steel I tiitetienitanicsendacseneaarse 1 
Barlow & Seelig Mfg— 

$1.20 convertible A common________ 5 
Basic Refractories Inc___________~~~~ 1 
Baumann (L) & Co common_________ 1 
Beau-Brummel Ties common_________ 1 
Beck (AS) Shoe Naar 1 
Bellanca Aircraft air 1 
Bell Tel of Canada common________ 25 
Benrus Watch 2 | ie i tainin 
Benson & Hedges common.______ bd 

Convertible Pe itasnsinssesinasnetncesd ® 
Bickford’s Inc Common... 1 
Birdsboro Stee] Fdry & Mach Co com_* 
Blauner’s Common... 3 
Blue Ridge Corp common_________ ~~~ 1 
Blumenthal (S) & Co common______ ~~ bd 
Bohack (HC) Co common_________ ee 

5%% prior cum Pid_________ "400 
Borne, Scrymser i tiatnciteeenantbinisenean. 25 
ini s 


Brazilian Traction Light & Power____® 
Breeze Corp common______ 
Bridgeport Gas Light Co____-7>-~---— bd 
Bridgeport Oi] ., ie ial 
Brillo Mfg Co common 
ED Tttiteetiecece. 
British-American Oil Co 
British American Tobacco— 
T dep rcts ord bearer______ 21 


Amer dep Frets ord reg_____ ~~ 21 
British Celanese Ltd— 
€r dep rcets ord a 10s 
British Columbia Power class A_______ bd 
~~ og aetna dtm dieemmmamaee s 
Brown Forman Distillers______ ~~~ ---~ 1 


cum junior Pfd_____ 
Brown Rubber Co common 


~--------19 


Bruce (E L) Co ny, a 2.50 
Bruck Mills Ltd class RNs 
Buckeye «LD a naameeenseameas bd 
Bunker Hi]] & Sullivan. __—- ~~ 2.50 
Burd Piston Een, 1 
Burma Corp Amer dep rets________ ie 
Burry Biscuit “nna 12%6e 
Butler (P =) commen______----—-"* 250 


~ 


Cable Electric Products common ____§ 
Cables & Wireless— ” 


American dep rets 5% pfd______ —£1 
Calamba Sugar Estate_______- ~~~ ae | 
Calgary & Edmonton Corp Ltd__ eee 
Cat Cotton EE ince. --5 
California Electric i nctctcrnreaean - 1 
Callite Tungsten _, SIN 1 
Camden Fire Insurance____ ~~~ -~--~ 5 
Canada Bread emer wl” 
Canada Cement Co Ltd common______ ° 

64%2% yh EPCS aarp 20 
Canadian Canners Ltd common ______ e 

Convertible preferred__._____ a 
Canadian Industria] Alcohol 

Giese A voting... — 

Class B ty ag, a? 
Canadian Industries Ltq— 

1% ge, 100 
Canadian » re 1 
Capital City Products new com______ 5 
Carey Baxter & Kennedy Inc_______ 1 
eee 2.50 
Carnation Co Common. Ad 
Carolina Power & Light $5 ee e 
Carr-Consolidated Biscuit eS 
Carreras Ltq— 

Amer dep  - See £1 

Amer dep rcts _ L, Meieaeaapiene 2s 6a 
Carter (J W) Co common___--__. 1 
Casco Products J Sees: s 
Castle (A M) OR ee 10 
Catalin Corp of Ee nectncreserenecaes on 1 
Central Maine Power Co— 

3.50% Sa 100 
Central Ohio Steel Products________ 1 
Central Power & Light 4% =... 100 
Central & South West Corp____-_ 5 
§Central States Elec 6% preferred__100 

ED ethane 100 

Conv pfd J aes 100 

Conv pfd opt div ser 1929. 100 
Century Electric Co common______ 10 
Cessna Aircraft Co common______ | 1 
Chamberlin Co of America_______ 2.50 

' Charis Corp ge 10 
Cherry-Burrell common________ a 
Chesebrough Mfg common__________ 10 
Chicago Rivet & I iittinesceecnncaeninumane 4 

ago & Southern Air Lines________ bd 

Voting trust ctfs__..______ ~~~ mn® 
Chief Consolidated Mining_________ | 
Cities Service oy carga go 10 
City Auto I siti tetinnessnenerare occ 5 
City & Suburban aes 18 
Clark Controller _ ra 1 
Clarostat TD dideinteedistecen connec 1 
Claude Neon Inc common______ ee | 
Clayton & Lambert ... ae 4 
Clinchfield Coa] Corp common_______ 30 
Club Aluminum Products Co________ bd 
Cockshutt Plow Co common_______ onan? 
Colon Development ordinarv_____ ite 


Week's 
Laat Ranee 
Sale Price of Prices 
Low High 
- 113% 11314 
7% 8 
18% 18% 193% 
1% 7% 7M% 
Xe 8 
21 21 21 
3 3 3% 
51 51 51% 
5% 53 6 
20 19% 215% 
: 7%, 7% 
9% 9% 10 
ts 145% 143, 
49 49 53! 
tes 814 8! 
“5M “5M 6 
— 16 16 
6 614 
eePs 10% 10'»2 
= S¥2 512 
‘ities 9% 93% 
‘ 1% 1'4 
33% 341%4 
8% 8g = 83% 
26% 27 
mt 13% 13% 
_— Tle 7% 
10% 10% 102 
3 2% 3 
6% 6%, 67% 
32 32 32 
68% 63 6814 
‘ 20% 21 
7 7 7 
a 16% 161% 
5% 534 6 
14% 15 
20% 20% 21 
9 9 
“9% “9% 10 
-- 47% 47% 
-— 8). 9 
11 1l 11% 
21% 21% 217% 
ll 11% 11% 
1% Va "8 
15% 15% 134 
pa : 3% 4% 
“1% “9% 8 
5% S%& 5% 
49 9 7Y%q 
a 2% 2% 
ae 20% 203, 
i. 22-22 
desi 10 10% 
9% 95% 95% 
aa 1% "15% 
MES 20 20 
Soi 8% 83% 
-- 3% 35% 
ie 41% 41% 
“2% 2% 254 
ni “4%, 45% 
36 36 36 
4% 4\%4 4'4 
om 78 7818 
men 14% 1434 
ie 11% 113% 
6% 6% 7% 
58 60 
“3% "3% 378 
-— 7% 758 
ie 10% 10% 
13 13 13 
63% 63 6414 
pau 17 Fy § 
8% 8 87% 
aa 3 834 
1% 1% 1% 
43% 43% 4614 
Par 13 13 
10% 10% 10% 
‘ 15% 16 
3% 3% 358 
1% 1% 2 
ie 29 30 
“4 “3% 4 











For footnotes see Page 37. 


Sales 
for Week 
Shares 

30 
300 
4,300 


28,300 
2,000 


800 
200 
400 


2,900 


~ 
rm) 
oS 
o 


to 
co 
S 
o 


360 
130 
100 
200 
700 


100 
600 


_ 
> 
j=) 
co} 


400 


000 
:300 


wn 


1,600 
500 
50 


500 


600 
200 


1,600 


11,500 


2,000 
50 
1,300 


90 
200 
6,300 


325 
50 


600 


Range Since Jan. 1 


Low 

113% Jan 

7% 3 Jan 
18% Jan 

7 Jan 
14 Jan 
21 Jan 
3 Jan 
51 Jan 
Jan 
Jan 
Jan 
7% Jan 
Jan 
23 Jan 
Jan 


49 Jan 


3542 Jan 
% Jan 


Jan 


15 Jan 

5% Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
2% Jan 
Jan 
24 Jan 
63 Jan 
a7 Jan 
7 Jan 
S'’% Jan 
4°53 Jan 
Jan 
Jan 


Jan 


Jan 


2 Jan 
2% Jan 
234 Jan 
912 Jan 
7, Jan 
Jan 
Jan 
Jan 
11 Jan 
21 Jan 
Jan 
19 Jan 
Jan 


373 Jan 


7 Jan 
D Jan 


Jan 
2 Jan 
Jan 


Jan 


Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


ne 
20 © 
eS 


Ww 
- 


110'2 


4% Jan 
34 Jan 


: 44 Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


761% 
143% 
8534 
10%4 

65% 
55% 


Jan 
Jan 
Jan 
7% Jan 
Jan 
Jan 
59 Jan 
Jan 
6 Jan 
6 Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
24 Jan 
Jan 


Jan 
534 Jan 
12 Jan 
Jan 


High 
113% Jan 
842 Jan 
19% Jan 
7% Jan 
%s Jan 
2242 Jan 
3% Jan 
5l'’2 Jan 
6 Jan 
215s Jan 
5 Jan 
Bln Jan 
103g Jan 
24% Jan 
15! Jan 
55 Jan 
364 Jan 
8°, Jan 
6 Jan 
16% Jan 
62 Jan 
10’2 Jan 
S’2 Jan 
10 Jan 
15g Jan 
345, Jan 
9 Jan 
27 Jan 
352 Jan 
144% Jan 
734 Jan 
11 Jan 
3% Jan 
7 Jan 
32 Jan 
6812 Jan 
21% Jan 
7 Jan 
16!2 Jan 
6 Jan 
13’ Jan 
15 Jan 
21 Jan 
10°3 Jan 
2 Jan 
22% Jan 
2% Jan 
10%, Jan 
5'4 Jan 
942 Jan 
20% Jan 
4'2 Jan 
1144 Jan 
22% Jan 
113%, Jan 
og Jan 
2 Jan 
4’, Jan 
8 Jan 
534 Jan 
74 Jan 
24% Jan 
20'2 Jan 
22 Jan 
10’sg Jan 
9°%— Jan 
134 Jan 
21 Jan 
8'2 Jan 
3%2 Jan 
41% Jan 
2i% Jan 
2% Jan 
4° Jan 
36 Jan 
4%, Jan 
7842 Jan 
15 Jan 
86 Jan 
11%, Jan 
7%4 Jan 
62 Jan 
6%4 Jan 
9%4 Jan 
4 Jan 
7% Jan 
10% Jan 
13% Jan 
64% Jan 
17% Jan 
8% Jan 
834 Jan 
13g Jan 
46% Jan 
13 Jan 
10% Jan 
16°, Jan 
3%, Jan 
2 Jan 
32 Jan 
534 Jan 
12 Jan 
414 Jan 











STOCKs— 
New York Curb Exchange 
Par 
Colonial Airlines io ooanh 
Colonial Sand & Stone Co_________ — 
Colorado Fuel & Iron warrants.________ 
Colt’s Manufacturing Co___...______ 25 
Commodore Hotel Raper 1 
Community Public eae 25 
Compo Shoe -Machinery— 
Vte ext to 1956__ 1 
Consol G EL P Balt common________ ad 
442% series B prerecead..........._ 100 
4% preferred series ene —100 
Consolidated Gas eee 1 
Consol Liquidating _, =e, bd 
Consolidated Mining & Smelt Ltd____§ 
Consolidated Royalty Oil._..... 10 
Continental Car-Na-Var a — | 
Continental Fdy & Machine Co_______ 1 
Cook Paint & Varnish Co_____..__ e 
Cooper Brewing Cu common_________ 1 
Copper 3 onesie bd 
Cornucopia Gold _ | 5c 
pee ail AAsORtalieetmenenstanenmtmapenee bd 
Corroon & Reynolds common_________ 1 
$1 preferred class | aT e 
Cosden Petroleum common... 1 
5% convertible preferred... 50 


Courtaulds Ltd— 
American dep receipts (ord reg)__#1 
































Creole Petroleum_ — 
Croft Brewing _ rae | 
Crosley Motors Inc_ ° 
Crowley Milner & Co 1 
Crown Cent Petrol iat, 5 
Crown Cork Internat’) “a” Partic____¢ 
Crown Drug Co common... 25c 
Crystal Oil Refining common________ e 

$6 preferred. ___ - 10 
Cuban Atlantic Sugar common_______ 5 

5% hg EY 
Cuban Tobacco common... ° 
Curtis Lighting Inc common_______ 2.50 
Curtis Mfg Co (Mo) 8 
Davenport Hosiery Mills... 2.60 
Davidson-Brothers Inc common______ 1 
Day Mines Inc________ a oe 10c 
Dayton Rubber Co Class A__.______ 35 
Dejay Stores common. 50c 
Dennison Mfg class A common______ 8 

8% debenture.____ a 100 


Derby Oil Co ori... ano 
Detroit Gasket & Manufacturing ____1 





Detroit Gray Iron Foundry... 1 
Detroit Stee] Products_______ 10 
Devoe & Raynolds class B____________ e 


Diana Stores Corp common.____.___ 806 


Distillers Co Ltqa— 
‘luer dep rets ord 30g... f} 
Dobeckmun Co common___. ea | 


Domestic Credit Corp class A... 1 
Dominion ae ® 
Dominion Stee] & Coal class C—O 
Dominion Tar & Chem Co Ltd_______ bd 
Dominion Textile Co Ltd common._____ e 
Draper i iorienevameniniase: 
Driver Harris ee leilneliveintticcciaiaca —10 
Duke Power Co_______ Se | 


Dunlop Rubber Co Ltd— 
Amer dep rctg ord reg......_.____ #1] 


Duraloy A, She. tae apes 1 
Durham Hosiery class B common_____* 
Duro Test Corp common... 1 
Duval Texas Sulphur =? 





























East Gas & Fuel Assn common______® 
442% prior Preferred... _ 108 
6% preferred 100 

Eastern Malleable Iron__ 28 

Eastern States Corp ” 
$7 preferred series A_ 5 
$6 preferred series B. e 

Eastern Sugar Associates— 

Com shares of beneficial int_______ 1 


$5 pfd shares of benefictal int._.__1 
Easy Washing Machine class ae 


Electric Bond & Share common______ 8 

Electric Power & Light $7 2d pfd A__« 
Option warrants 

Electrographic Corp common_______ awk 

Electromaster Inc 1 

Empire District Electric 5% pfd____100 











Empire Millwork Corp. 1 
Emsco Derrick & Equipment__.______ 5 
Equity Corp common_ 10c 





$3 convertible preferred... __ 4 
Esquire Inc______ 1 
Eureka Corp Ltd___ 1 
Eureka Pipe Line common___________1g 











Fairchild Camera & Instrument______} 
lane 

















Fairchild Engine & Airplane. ~~ 1 
Fansteel Metallurgical_ ° 
Fire Association (Phila) _-._____ --10 
First York Corp common... 1006 

$2 div cum preferred_ 1 
Fishman (M H) Co— 

Sc to $1 Stores_ 1 
Ford Motor Co Ltd__ 

Amer dep rcts ord reg. £1 
Ford Motor of Canada— 

Class A non-voting ° 

Class B voting__ ° 





Ford Motor of France— 
Amer dep rcts bearer 




















Fort Pitt Brewing Co. 1 
Fox (Peter) Brewing... 1.25 
Franklin Simon & Co Inc common____1 

4% % conv preferred 50 
Puller (Geo A) Oo 5 
Garrett Corp common a 
Gatineau Power Co common________ bd 

6% preferred... 100 
Gellman Mfg Co common... 1 
General I i ° 








Friday 
Last 
Sale Price 


eS) 
6 


~I-) 


637% 
9 


117% 


6% 
107% 
4% 


6! 4 
113, 

14% 
33 


Week’s 
Range 
of Prices 
Low High 
53, 6 
44 44% 
3% 412 
Ky J 387% 
414 4'2 
29 30 
78 758 
60%. 62'4 
11134 113 
101 102 
103% 101, 
175, «173, 
991% 10214 
a 3% 
1% 1% 
13 131% 
28 28 
25% 258 
2°% 14 
8%, 87% 
43 5 
15% 155, 
5'4 57% 
41! 414 
345% 37g 
4 if 
6°%4 TMs 
558 b 
57% 6'4 
23% 258 
1% 14% 
31 3342 
167% 1714 
634 67 
33 33! 
a) b 
3 3 
30 3] 
7} 75% 
10! 10%, 
13! 14°% 
734 + 
2% 233 
64 7 
94 10's 
24% 248 
»g 2914 
14! 14 
10 10 
60! 61 
1] 1] 
5 5 
1214, 12 
+ 4% 
75 76% 
71% 73% 
21% 2'4 
3244 63 
S2'2 54 
134% 13% 
6344 64'4 
9 9 
1134 123, 
145 147 
638 7 
10142 x11'% 
4\4 43% 
100 100 
614 6°28 
11%, -12% 
14% 1'% 
33 33% 
43—3 4%, 
1 1% 
1512 16 
4% 43% 
94,4 101% 
64'2 6515 
242 25% 
30% 32% 
5 5% 
20% 21 
x34 le 
934 9% 
814 812 
8 8 
25 251% 
8 81% 
10°, 11 


to BO 


Ww 


oe 


i 


~ hm O 


ae 


ic 


,300 


.500 


200 


,900 


700 
100 


2 


300 


75 
300 
500 


200 
600 
400 
400 


100 


600 


900 


50 
200 


100 
200 


200 


400 
200 


700 
300 


475 


600 

50 
150 
500 


300 
200 


,800 


410 


300 
,400 


400 

10 
300 
200 


,200 


papa 
275 


200 


,300 


300 


,400 
,100 


60 
800 
100 


,600 


700 


.500 


500 
350 


,900 


300 
300 


,100 


600 





Range Since Jan, 1 





Low High 
538 Jan 6'e Jan 
4 Jan 4'. Jan 
358 Jan 440 Jan 
35 Jan 39% Jan 
4% Jan 4% Jan 
282 Jan 30 Jan 
72 Jan 7%*4 Jan 
5842 Jan 6214 Jan 

109 Jan 113 Jan 
100 Jan 103°4 Jan 
9% Jan 10'2 Jan 
17 Jan 1744 Jan 
9940 Jan 103% Jan 
3 Jan 3% Jan 
14, Jan l's Jan 
123% Jan 137, Jan 
28 Jan 282 Jan 
2°% Jan 2% Jan 
11 Jan 14 Jan 

‘5 Jan se Jan 
Bio Jan 878 Jan 
4% Jan 5 Jan 
14'2 Jan 15°, Jan 
5's Jan 6 Jan 
40 Jan 42 Jan 
3% a Jan 34% Jan 
35% Jan 41's Jan 

‘4 Jan ig Jan 
6%4 Jan Tle Jan 
5% Jan 6 Jan 
5% Jan 6'4 Jan 
13 Jan 13'4 Jan 
2% Jan 2% Jan 
1%, Jan lly Jan 
30 Jan 33/2 Jan 
16“4 Jan 17 %% Jan 

102% Jan 103 Jan 
5% Jan 67— Jan 
6 Jan 6 Jan 
1334 Jan 14'. Jan 
30 Jan 33%4 Jar 
5%4 Jan 6 Ja 
2%3 Jan 3 Ja 

X28'2 Jan 31 Jan 
734 Jan oO Jan 
10 Jan 11 a Ja 

132 Jan 132 Jai 
13% Jan 153, Jar 
7% Jat 9%4 Jan 

2% Jan 2% Ja 
22)'2 Jan 9 Jan 
12 Jan 12 LF 
6's Jan 7% Ja 
6%, Jan 10°8 J. 
2'4 Jar 243 Jan 
262 Jan 29 Jan 
14'x% Jan ] es Jan 
94, Jan 10 J 
60's Jan 63 Ja 
2 Jan 32! Ja 
6%. Jan 7's Ja 
1% Jan 2<*s Jan 
10% Jan 11 Jat 
4°% Jan 5% Jan 
12's Jan 12'2 Jar 
35 Jan 4', Jan 
72 Jan 7678 Jan 
70's Jan 74 Jan 
24% Jan 2% Jan 
60'4, Jan 63 Jan 
50 Jan 54'2 Jar 
12's Jan 1314 Jan 
61 Jan 6442 Jai 
9 Jan 10 Jan 
1] Jan 278 Jan 

145 Jan 150 Jan 
6 Jan 7% Jan 
9%4 Jan 11's Jan 
4'2 Jan 415 Jan 

100 Jan 100 Jan 
6 Jan 6°s Jan 
11'% Jan 12%, Jan 
13g Jan 1% Jan 
aa Jan 33% Jan 
4's3 Jan 4%4 Jan 

‘sg Jan 1s Jan 
15'% Jan 1674 Jan 
4% Jan 45s Jan 
914 Jan 10%4 Jan 
59% Jan 65'2 Jan 
234 Jan 273 Jan 
30 Jan 33 Jan 
15 Jan 15 Jan 
43, Jan 5’, Jan 
197, Jan 21 Jan 

5s Jan % Jan 
93, Jan 10 Jan 
7%4 Jan 8’ Jan 
3 Jan 8% Jan 
24% Jan 25% Jan 
7% Jan y Jan 
10% Jan 13 Jan 
88%, Jan 89% Jan 
G Jan 6% Jan 
132 Jan 1% Jan 
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NEW YORK CURB EXCHANGE 


RANGE FOR WEEK ENDED JANUARY 28 








STOCKS— 
New York Curb Exchange 
. Par 
General Builders Supply Corp com-_-_-1 
6% conv preferred 25 
Generali Electric Co Ltd— 





Amer dep rets ord reg_----------- £1 
General Finance Corp common-_-_-_--—- 1 
56% preferred series A____-------- 10 
General Fireproofing common_-_--_-_--~- . 
General Outdoor Adv 6% pfd_---- 100 
General Phoenix Corp____-_--------~- 1 
General Plywood Corp common--_--_ 50c 
General Public Service $6 preferred__* 
Georgia Power $6 preferred____------ 1d 
3 ieee ee ° 
Giant Yellowknife Gold Mines__------ 1 
Gilbert (AC) common..______-__.--- ° 
I ° 
Gladding McBean & Co._____-_---__ 25 
Gleaner Harvester Corp_______---- 2.50 
 & “i “ ee ° 
Glenmore Distilleries class B__------- 1 
[eenerUNiONn IN6..nce<.00e<o--<~+--- 5 
Gobel (Adolf) Inc common___________ 1 
Godchaux Sugars class A____________ bd 
I ° 
$4.50 prior preferred_______________ ° 
Goldfield Consolidated Mines_________ 1 
Goodman Mfg Co__________________ 50 
Gorham Inc class A_________________ bd 
Gorham Mfg common______________ 10 
Granam-Paige Motors 6% conv pfd__25 
Grand Rapids Varnish_______________ 1 
«ys os’? nana 5 
Great Atlantic & Pacific Tea— 
Non-voting common stock__-_--___ ° 
7% ist preferred__.._._._________ 100 
Great Northern Paper__.____________ 26 
Grocery Stores Products common__25c 
Gulf States Utilities $4. > ee 100 
Gypsum Lime & Alabastine___________ ° 
Hall Lamp Co 8 
Hamilton Bridge Co Ltd_____________ ° 
Hammermill Paper new com_________- 5 
diartiord Electric Light__._..________ 25 
Hartford Rayon common._._________ 1 


Harvard Brewing Co_._.__.....____ 
Hat Corp of America B non-vot com_-_1 











Hathaway Bakeries Inc__.._...________ 
Haseltine Corp___.............______ e 
Hearn Dept Stores common .____..___ 5 
Hecla Mining Co_._.._......____ 25c 
Helena Rubinstein common__________ e 
I a Ld 
Meller Co common____.-..__.__ 2 
6% % preferred w w__.._.._ 100 
4% preferred w w____._..__ > 100 
Henry Holt & Co common____________ 1 
Hoe (R) & Co class A___...__ 10 
Hollinger Consolidated G M__________ 5 
meaty Geores Ine....................-----..-- 1 
Holophane Co common______..______ bd 
| earner ° 
Hormel (Geo A) & Co common______ e 
Horn & Hardart Baking Co____._.______ ° 
Horn & Hardart common_.___._ | ° 
oh SSP Sa 100 
Hubbell (Harvey) Inc common_______ 
Humble Oil & Refining..__.._-.__ bg 
Hurd Lock & Mfg Co_..... 
Hussman Refrigerator $2.25 pfd______ s 
Common stock warrants__..________ 
Huyler’s common__..____________ 1 
lst conv preferred__...._____ 1 
Hydro-Electric Securities_......____ ° 
Hygrade Food Products 5 
Nlinois Zinc Co common____-________ ad 
Imperial Chemical Industries— 
Amer dep rcts registered_________ £1 
Imperial Oil (Canada) coupon________ ° 
I i ies ann cmereseencnedl e 
Imperial Tobacco of Canada_________ 5 
Imperial Tobacco of Great Britain 
2 ae a £1 
Indianapolis Pwr & Light 4% pfd__100 
Insurance Co of North America______ 10 
International Cigar Machinery_______ bd 
International Hydro-Electric— 
Preferred $3.50 series_____._______ 50 
International Metal Industries A______ bd 
International oo eam coupon shs__*® 
Registered shares__...____________ ° 
International Products__ a ee 10 
International Safety Razor B________ ° 
International Utilities common_______ 5 
Investors Royalty_........._..______ 1 
Iron Fireman Mfg vtcnew__________ ° 
meveme BiP Gite. 26s... 1 


Italian Superpower Corp com cl A-__..* 





Jeannette Glass Co common__..-____-_- 1 
Jefferson Lake Sulphur Co___________ 1 
Jim Brown Stores common___________ 1 

GROEN SE ars 2 a aa bd 
Julian & Kokenge Co e 





Kaiser-Frazer Oorp 1 
Kansas Gas & Electric 71% pfd_____100 
Kawneer Co 
Kennedy's Inc 
Key Co common 
Kidde (Walter) & Co 
Kimberly-Clark Corp— 
44%.” preferred 
Kings County Lighting com (new)__~ 
Be. CM. We (ee tue. ..._8 
King Seeley Corp 
Kingston Products. 
Kirby Petroleum 
Kirkland Lake G M Co Ltd__------__ 
Klein (D Emil) Co common-_--_-..-_- bd 
Kleinert (IB) Rubber Co _- —18 
Knott Corp common 
Wobacker Stores__. 
Mrueser BYOWINS OO... ccs cccunanee 1 

















“ 
tJ 


eee OS +S 

















~~» 





Friday 
Last 
Sale Price 


295 \% 


20'4 


10 


pt at et 
mOE 


~] 


Week's 
Range 
of Prices 
Low High 
35% 35% 
2234 22% 
B84 8% 
5% 6 
814 8Y%, 
3542 3554 
102 102 
- 3% 
3% 
P 95 
115 115 
"4% 4% 
1&8 18 
9'4 10 
25 26! 
20 21%% 
ei 11% 
14'4 14'4 
2 218 
2314 3a 
78 76 
is 8 
4% 4%4 
59° 60 
9! 9! 
b°’s8 6°s8 
7% 8 
109% 110! 
139 140! 
38% 38° 
8 84 
104 4 105 
6'8 6'4 
73% 71 
a7 17% 
48 48 
2% 2a 
15% 15% 
11% 11% 
6%4 8 
12% 12° 
8!2 9 
95, 944 
69 70 
6's2 6's 
434 @i% 
10 103% 
3% 318 
30 3 
0! 30!. 
20% 20! 
13% .78' 
318 3} 
5'8 5 Ye 
27% 3 he 
22 22 44 
7'4 #18 
95, 9% 
15', 16 
15% 15%%4 
11 12% 
105s 10%. 
925 925% 
106 10834 
10% 11% 
§2'% 53 
97, 1034 
105, 1034 
10 10'4 
1 1 
133 1378 
114 1% 
"3% 4M 
Ve 1 
35% 33% 
6 68 
67% 736 
73— 8 
934 103 
3% 4 
28'4 28%% 
15% 16% 
258 2% 
1053 113 
1%4 1, 
11% 11% 
193g 19%, 
6% T¥%. 


Sales 
for Week 
Shares 


50 
4,800 


100 
200 
400 
100 
200 


150 

90 
300 
200 
220 


600 
400 
1,000 
90 
100 
100 


500 
4,300 
1,500 


75 
300 


80 
100 


150 
3,300 


500 


10,900 
200 
2,600 


100 
20 
1,750 
800 


500 


23,100 
300 
200 
600 

3,900 
700 
500 
300 


22,900 


350 
400 


8,500 
250 
500 
900 

1,200 

1,300 
100 

75 


600 


Range Since Jan. 1 


Low 

338 Jan 
2234 Jan 
814 Jan 
5% Jan 
77%, Jan 
33% Jan 
102 Jan 
3% Jan 
2% Jan 
95 Jan 
11338 Jan 
4 Jan 
18 Jan 
914 Jan 
22'2 Jan 
20 Jan 
10°38 Jan 
13%.38 Jan 
1% Jan 
41'4 Jan 
23% Jan 
74% Jan 
', Jan 
53 Jan 
43, Jan 
59'2 Jan 
9% Jan 
57%, Jan 
734 Jan 
109 Jan 
139 Jan 
3634 Jan 
8 Jan 
1025, Jan 
6% Jan 
73, Jan 
16'2 Jan 
48 Jan 
2%, Jan 
15, Jan 
4'2 Jan 
8%, Jan 
11 Jan 
6%, Jan 
115%, Jan 
842 Jan 
“9M, Jan 
93 Jan 
69 Jan 
6% Jan 
435, Jan 
10 Jan 
34, Jan 
28% Jan 
16 Jan 
44 Jan 
141 Jan 
30'2 Jan 
10742 Jan 
20% Jan 
73%4 Jan 
233 Jan 
43 Jan 
43, Jan 
25, Jan 
20 Jan 
2% Jan 
1678 Jan 
9 Jan 
4). Jan 
15% Jan 
15% Jan 
10% Jan 
10'4 Jan 
8842 Jan 
10442 Jan 
10!2 Jan 
47 Jan 
973 Jan 
1042 Jan 
9% Jan 
{g Jan 
13 Jan 
144 Jan 
1642 Jan 
334 Jan 
5g Jan 
3% Jan 
5% Jan 
43, Jan 
43, Jan 
20 Jan 
6% Jan 
125 Jan 
12% Jan 
12% Jan 
Tv Jan 
934 Jan 
103% Jan 
3% Jan 
2634 Jan 
15% Jan 
25%, Jan 
105s Jan 
1¥% Jan 
10 Jan 
10% Jan 
19 Jan 
6% Jan 
12% Jan 


High 

334 Jan 
22%, Jan 
814 Jan 
64, Jan 
8% Jan 
30%4 Jan 
102 Jan 
334 Jan 
4 Jah 
95 Jan 
115 Jan 
5 Jan 
18%, Jan 
10'2 Jan 
27 Jan 
2134 Jan 
11%, Jan 
1414 Jan 
2’ Jan 
43 Jan 
24%. Jan 
7 Jan 
\i Jan 
53 Jan 
53, Jan 
62'2 Jan 
11'2 Jan 
8 Jan 
83, Jan 
11044 Jan 
140%4 Jan 
38%4 Jan 
84, Jan 
105 Jan 
63g Jan 
734 Jan 
1753 Jan 
x50'4 Jan 
2'%2 Jan 
2 Jan 
5% Jan 
8% Jan 
1242 Jan 
8 Jan 
12%, Jan 
10 Jan 
934 Jan 
95 Jan 
70 Jan 
62 Jan 
47°54 Jan 
1034 Jan 
3% Jan 
31 Jan 
171% Jan 
45 Jan 
144 Jan 
3144 Jan 
108 Jan 
ye! Jan 
79% Jan 
344 Jan 
43 Jan 
6 Jan 
3% Jan 
92\4 Jan 
14 Jan 
18 Jan 
10'2 Jan 
4'2 Jan 
1642 Jan 
1642 Jan 
12% Jan 
10%, Jan 
92°3s Jan 
108%4 Jan 
11% Jan 
53 Jan 
11 Jan 
ll‘sg Jan 
10%8 Jan 
1 Jan 
14 Jan 
1% Jan 
7 Jan 
442 Jan 
1¥g Jan 
334 Jan 
642 Jan 
538 Jan 
43, Jan 
20'2 Jan 
914 Jan 
126 Jan 
12% Jan 
13 Jan 
842 Jan 
1053 Jan 
10342 Jan 
4’, Jan 
29% Jan 
1634 Jan 
2 Jan 
125, Jan 
13, Jan 
10 Jan 
11%4 Jan 
20 Jan 
7% Jan 
12%, Jan 








S8TOCKS— 
New York Curb Exchange 
Per 
Laclede-Christy Oompany__- —8 
L’Aiglon Apparel Inc__.___.______ ae | 
Lake Shore Mines Ltd 1 





m Corp of Delaware__.__.__._.__5 
Lanston Monotype Machine______ 5 
La Salle Extension University________5 








Lefcourt Realty common___.___ 1 
Leonard Oi) Development_______ oan 
Le Tourneau (RG) Inc 

Line Material Co__......____ neo 


Lionel Corp common______________. 
Lipton (Thos J) Inc 6% preferred a8 
Lit Brothers common 





Loblaw Groceterias class A_.._.._____® 








Class B e 
Locke Sitesi Chain 5 
Lone Star Gas Co. (Texas) _______ a 


Longines-Wittnauer Watch Co___.__.__1 
Long Island Lighting Co— 

Common ctfs of dep__________ 

7% preferred A ctfs of Sete 

6% preferred B ctfs of dep____ 
Louisiana Land & Exploration___-__1 























Louisiana Power & Light $6 pfd_...__® 
Lynch Corp 2 
Mackintosh-Hemphill Co SB 
Maine Public Service Co________ a 
Mangel Stores common 1 
Manischewitz (The B) Co________ ee 
Mapes Consolidated Mfg Co__________® 
Marconi International Marine 
Communication Co Ltd_______ — | 
Marion Power Shovel 10 
Massey Harris common e 
McAleer Mfg Co common 1 
5% convertible preferred________ —10 
McClanahan Oil Co common_____-_ ee | 
McCord Corp new common___________ 3 
$2.50 preferred a 





McKee (A G) & Co class a bd 
McWilliams Dredging ° 
Mead Johnson & Co 1 
Menasco Mfg Co____________ anemenell 
Merritt Chapman & Scott Corp— 

Warrants ____ 

















642% A preferred 100 
Mesabi Iron Co io 1 
Metal Textile Corp common________ 250 

Participating preferred__________ ee 
Michigan Bumper Corp________ ee | 
Michigan Steel Tube______________ 2.50 
Michigan Sugar Co common_________* 

Om peeretree .................. ae 


Micromatic Hone Corp_______________ 
Middle States Petroleum class A vt a 

Class B v t c______ 1 
Middle West Corp— 





Distribution-on ____ : ee 

Ex-distribution eae 
Midland Oil Corp $1 cony pfa a ne 
Midland Stee] Products— 

$2 non-cum dividend shares______ ane 
Midvale Co common_________________ e 
Mid-West Abrasive_._...___ —50¢ 
awe Ge Co... 10 


Midwest Piping & Supply common____* 
Mid-West Refineries_......_._______ 
Miller Wohl Co common_________ ~_50c 

442% convertible preferred______ --50 
Mining Corp of Canada______________ 
Minnesota Power & Light 5% pfd_i60 


Missouri Public Service common______* 
Molybdenum Corp___________________ 1 
Monogram Pictures common_._________1 
Monongahela Power Co— 
4.40% cum pfd_............ ——106 
4.80% cum pfd series B___-___ —100 


Monroe Loan Society com class A_--1 
Montgomery Ward & Co class A_.._® 
Moody Investors partic pfd__________* 
Morris Plan Corp of America______106 


Mountain Producers -.___________ —10 
Mountain States Power common______* 
Mountain Ststes Tel & Tel________ 100 


Mt Vernon-Woodberry Mills__--—_-_..8 
Murray Ohio Mfg Co_____-__________ 
Muskegon Piston Ring common____2 o 
Muskogee Co common 

















Muter Company common_-__- in 
Nachman Corp 10 
Namm’s Inc common-__________ 1 
National Bellas Hess common______ a | 
National Breweries common______ ee 

1% preferred 25 
National Fuel Gas ° 
National Mallinson Fabrics______ eae. | 


National Mfg & Stores common _____-.1 
National Pressure Cooker common. ..-2 








National Radiator Co__________ | 
National Rubber Machinery_-_--_ a: 
Nationa] Steel Car Ltd bd 
National Transit common__________-__ 1 
National Union Radio__________ --__300 
Nelson (Herman) Corp _ 5 
Neptune Meter common____________ — 
Nestle Le Mur Co class A____---___ on? 
New England Tel & Tel________-_-_ 100 
New Haven Clock & Watch Co__----1 
442% convertible preferred______--_ 20 
BPO GONOON DANG <6 on tei es 25 
New Mexico & Arizona Land______--- 1 
mew Park Mining Co................ 1 
New Process Co common____-------__* 
N Y Auction Co common___-_-------- ed 
N Y & Honduras Rosario__........ 10 
Me © MROTCHONGISS. 2.65 fon nnnnnnon ae 
N Y Shipbuilding Corp— 
POUMNGETE BOOTIE R io ccccnnccccnmccume 1 
Niagara Hudson Power common-_-_---- 1 
a BG WOT ik kee ctcccnwsne 100 
ee 100 
Class B optional warrants____--_---. 
Niagara Share Corp class B com-__--- 5 
Niles-Bement-Pond —~~------------ a 
Nineteen Hundred Corp new com_---- 5 


— Gales 


Sale + a of Prices 
Low High 
L 
aie 13 13 
oo x5 x5 
10! 9% 10% 
8% 713% 838 
6! 6% 62 
hid 22 22 
pay “93 4 “934 
Vy Vs 6 
1158 1l% 13 
21%%4 21% 22% 
12% 12% 127% 
lt “1% ~='1% 
av 24% 241% 
22% 22% 24% 
23% 2342 247%, 
8%4 8% 9! 
1, % 
80 7T9%2 80'. 
70% 69% 71 
1778 17% 19% 
vie 14 «14 
12% 12% 12% 
: 13% 13%. 
: 
— 19 19! 
cm 3 3 
ie 6% 6% 
1! 1%, 1l'4 
— 15% 17 
31 31 31 
ens 8% 9 
15% 15 1542 
me 1% 1% 
pies “4 4% 
ne 47 47 
ae 5% 558 
9 9 9 
1% 1 1% 
6% 64% 654 
8 Te 8 
4 “" TMs 
TY. 7% 
Y%, 2% 2% 
23% 233 
= 15% 16 
: 19% 19! 
sd 20% 21 
22 2'% 25% 
13%, 73% 
32% 32'2 
pee 9% 10% 
; 24% 2434 
: 6%, 7%, 
2% 2Y, 234 
89} 89% 89'%4 
oh. 100 100 
ne 2% 2% 
175 273 4176 
" 37 37 
13 13 135 8 
31% 31% 33 
103 103 
21% 21%. 21% 
25 26'4 
10% 10% 
== 13% 1334 
ae 12 12% 
12% 12% 12% 
5 Ye 5¥% 5's 
= 2% 3% 
_ 32% 33 
“9 “8% 9% 
ie 10 10! 
BY 8Y% 878 
on Ty 1% 
ze “3Y% 356 
3% 3% 4! 4 
a 155% 155 8 
sa! 6 # 
843 8434 87 
ms 1% 2 
6 6 6°28 
65% 65% 664 
ace 7%, Te 
on 1% 142 
eu 75 75 
4 2 8B 812 
28% 28%, 29 
nae 17% 1736 
BY, BY, 87% 
ee 96% 97} 
93 94 
‘ Vy V4 
. 9% 9% 
8 Y. 8Y%, B82 
saa 10 10'%4 


for Week 
Shares 


100 
300 
2,300 
4,100 
1,000 
100 


100 
4,100 
1,600 

800 
3,100 


500 


200 
300 


10 


600 
300 
900 
1,300 
1,100 


5,800 


9,300 
13,300 


50 
250 


700 
300 
300 
,900 
100 
25 
200 
350 


a 


100 
7,800 
100 
130 
000 
100 
,900 

300 


Ww 


NAW 


Range Since Jan. ! 


High 


Low 
12%, Jan 
5 Jan 
834 Jan 
74 Jan 
53, Jan 
21 Jan 
634 Jan 
9%4 Jan 

ye Jan 
10% Jan 
21% Jan 
11°4 Jan 
25'2 Jan 
74, Jan 
26'2 Jan 
237%, Jan 
22'4 Jan 
21'2 Jan 
834 Jan 

1, Jan 
78 Jan 
68 Jan 
177s Jan 
13 Jan 
8 Jan 
107s Jan 
13% Jan 
38 Jan 
8 Jan 
18% Jan 
3 Jan 
6%, Jan 
1% Jan 
15 Jan 
35%, Jan 
31 Jan 
814 Jan 
15 Jan 
134 Jan 
5%, Jan 

109 Jan 

334 Jan 
37% Jan 
45 Jan 
5% Jan 
72 Jan 
1 Jan 
6 Jan 
7 Jan 
67% Jan 
654 Jan 
2's Jan 
10'4 Jan 
23'2 Jan 
14'4 Jan 
342 Jan 
19%, Jan 
20'2 Jan 
23, Jan 
7% Jan 
3134 Jan 
9'4 Jan 
9342 Jan 
25 Jan 
673 Jan 
242 Jan 
89% Jan 
99 Jan 
25, Jan 

168 | Jan 
35 Jan 
tts Jan 
13 Jan 
31% Jan 
102'%2 Jan 
21% Jan 
25 Jan 
10 Jan 
11'2 Jan 
1042 Jan 
12'2 Jan 
5 Jan 
27% Jan 
31% Jan 
34 Jan 
85e Jan 
10% Jan 
10 Jan 
8% Jan 
72 Jan 
3'4 Jan 
32 Jan 
83, Jan 
15%8 Jan 
6 Jan 
81 Jan 
1% Jan 
6 Jan 
6544 Jan 
7% Jan 
13, Jan 
75 Jan 
8'2 Jan 
2814 Jan 
11 Jan 
1612 Jan 
72 Jan 
95 Jan 
925%, Jan 

% Jan 
9% Jan 
734 Jan 
10 Jan 


20 “se 
1414 


12% 
14 


38 


19 %4 


5% 
9% 


176 
37% 
3% 


he 


103% 
22% 
27% 
10% 
133% 
12% 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


¥% Jan 
2 Jan 
2 Jan 
4 Jan 
4 Jan 


Jan 
Jan 


2 Jan 


Jan 


Jan 


Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 


4 Jan 


Jan 
Jan 
Jan 
Jan 
Jan 


4 Jan 


Jan 


Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 


Jan 


Jan 
Jan 
Jan 


Jan 
Jan 
Jan 


» Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 





For footnotes see page 37. 
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NEW YORK CURB EXCHANGE 


RANGE FOR WEEK ENDED JANUARY 28 








STOCKS— 
New York Curl Exchange 

Par 

ER ee 5 
Nortn aimer Light & Power common-_-_1l 
Nortn American Rayon class A_-_ ~~ ° 
eS ee ° 
North American Utility Securities____* 
Nortn Central Texas Qil_........-. 5 
erceest . Miro. 2K. ceed 1 
TS ie ee ea es 50 
Noctueru indiana Pub Serv 5% pfd_100 
Northern States Power (Minn) _---__ . 
Northrop Aircraft Inc... ......__-. 1 
Novadel-Agene Corp__-._____________ ° 
Ogden Corp common__....________ 50c 
Onio Brass Co class B common______ ° 
Ohio Power 442% preterred________ 100 
Okiahoma Natural Gas__....._ | 15 
Oia Poindexter Distillery___...______ 1 
Qiiver Gnited Filters class B_________ e 
EE eae 1 
O’okiep Copper Co Ltd Amer shares____ 
Overseas Securities__._....._.______ _ 
Pacific Can Co common_______.__ 5 
Paciiic Gas & Elec 6% 1st a 25 
S42% Ist preferred___....._ | 25 
Pacitic Lighting $5 preferred________ ® 
Pacific Power & Light 5% pfd___-_ 100 
Pacitic Public Service com___________ ® 
$1.30 ist preferred__._.....______ e 
Page-Hersey Tubes common__________ ® 
Pancoastal Oil (CA) v t c__________ ae 
Pantapec Oil (CA) Amer sh__________ 
Paramount Motors Corp__-..__ 1 
pereer- fen Oo... 5 
Parkersburg Rig & Reei__..__ 1 
Patchogue Plymouth Mills_..________ ° 
weucen @6 Lid... 2 
Peninsular Telephone common_______ e 
$1 cumulative preferred... 25 
$1.32 cum .preferred_____._______ 25 
Pennroad Corp common________ | 1 


Penn-Dixie Cement warrants__________ 
Penn Gas & Elec class A common____® 


Penn Power & Light 442% pfd___ 

Penn Traffic Co___.___.___ a woes 
Penn Water & Power Co_..__ sss? 
oe mere (ene 1 
Pepperell Mfg Co (Mass)_-.._______ 20 
Periect Circle Corp__..._c.co...____2.59 
Pharis Tire & Rubber common_____ 50s 
Philadelphia Co common___._______ ° 
Phillins Packing Co____..__________ _* 
Pierce Governor = ee, 
Pinchin Johnson Ltd Amer shares____ 
Pioneer Gold Mines Ltd________ | 
Piper Aircraft Corp common_________ 1 


Bitney-Bowes Ince. 6.2. 


Pittsburgh Bess & Lake Erie RR____50 
Pittsburgh & Lake Erie 


Pleasant Valley Wine Co____._____ 1 
Pneumatic Scale common__________ 10 
Polaris Mining Co__...0on  __ 250 
Powdrell & Alexander common____2.50 
Power Corp of Canada common______ e 

6% 1st preferred__._..mn.n. 100 
Pratt & Lambert Co... ® 
Prentice-Hall inc common________ 2.50 
Pressed Metals of America. __ 1 
Producers Corp of Nevada__.______ | 
Prosperity Co class B e 


Providence Gas__.....o... asanens 
—. Service of Colorado— 

4% cumulative preferred______109 
Puget Sound Power & Light— 


$5 prior preferred... bd 
Puget Sound Pulp & Timber com_____ e 
Pyle-National Co common___________ 5 
Pyrene Manufacturing. sss | —10 
Quaker Oats common____...._ ad 

Or -prererteg.. 100 
Quebee Power Co ‘ad 


&adio-Keith-Orpheum option warrants. 
Railway & Light Securities— 





Vot.ag common ____-__._ 10 
Railway & Utility Investment A______ 1 
Rath Packing Co common__________ 10 
Raymond Concrete Pile common______ ° 

$3 convertibie preferred... = e 
Mavtheon Manufacturing common___ 8 
Reading. Tube Corp class A________ 6.23 
Meca holler Bic Co_...---__. " 
megal Shoe Co... 1 
Reis (Robert) & Co__..... 1 
Reliance Electric & Engineering______ 5 
Rice Stix Dry Goods ae” 
Richmond Radiator_.__....._- 1 


Rio Grande Valley Gas Co— 
(Tezas Corp) v t e...._....._. 
Rochester Gas & Elec 4% pfd F____100 


Roeser & Pendleton Inc common_____ bd 
Rolls Royce Ltd— 

Amer dep rets for ord reg________ £1 
Rome Cable Corp common__________- 5 
Roosevelt Field Inc___.-.... 5 
Rotary Electric Steel Co___._._____ 10 
Rowe (The) Corp common___________ 1 
Royalite Oil €o Ltd_______._ ® 
Russeks Fifth Ave common________ 1.25 
Ryan Aeronautical Co____.______ 1 
Ryan Consolidated Petroleum________ bd 
Ryerson & Haynes common __________ 1 
St Lawrence Corp Ltd common______1 

St. cony geeterred..-...... 49 
an Dome Oil Con. 6. 4 
Samson United Corp common________ 1 
Savoy Oi] Inc (Del)______ SA 
Sayre & Fisher Brick Co____________ 1 
Srhulte (D 4) Inc common____u___- 1 


Friday Week's 
Last Range 
Sale Price of Prices 
Low Higk 
7 Ye 
36! 37 
36'2 36's 
1°, 1° 
14%, 14%, 
2! Qin Qi 
102 101°, 102 
9 875 9 
9 y 93 
15% 19:4 
Bhs 2% ai% 
39 39 
110 112 
39% 3942 x39%%4 
5 B's 9 
0! 2043 21% 
7 7 Ts 
B84 87 
34! 3442 3o'2 
31% 31% 32%% 
103*%4 104',4 
96'4 96 935! 
1644 16's 16's 
24). 24 24) 
3% 3% 3 *” 
93% 9% 97% 
= 17 17 
24%4 24% 
15 15% 
80 80 
3% 3% 3% 
23'2 24% 
2834 2854 
73% 7M 74% 
175 175% 2 
2 2 2\% 
104 103%4 105 %2 
43,4 43 
wi 367, 3942 
55!2 55% 56 
93, 934 
3% 3s 3'4 
113%, 11% 12 
8'4 7% 83% 
24'. 24', 24%. 
s 233 3 
2 2% 
1114, 11% 
68 66%, 68 
25 23 25 34 
43% 43% 
5%% §34 
B', 8's Bie 
13% 137% 
: 95 95% 
36's 3632 3612 
81% 8s 83% 
10°, 11%, 
1! 1! 13 
100 993% 100 
97 OT 14 
19 19 20 
11% 11%. 11% 
5M, 544 
90'4 90% -92'1% 
146'. 148'. 
1, 1 5, 
15%4 15% 16! 
re iit ' 
- 2685 2883 
35 35 35 
6° 61s 73% 
54a 5's Ste 
22%4 22% 
3° 31. 35% 
1! 13% 15% 
20% 20%4 
2534 253% 
21, Qu, 
2 2 2's 
0 O1"4 
24 24 25 
ots by 
4', 4% 
324 31's. 3342 
74 7'4 
24%, 24'% 247% 
6 6 6 
5'4 5's §34 
4°, 47 
7% 72 8 
137% 1875 19! 
11 85%, 115% 
“2M 23% 
37% 34% 37% 
14, - 152 14 


Sales 
for Week 


Shares 


100 


300 
100 
200 
200 
1,400 


150 
8,400 
1,6UU 
600 


2,500 
75 
140 
600 
2,800 


700 
300 


600 
1,900 
800 
50 
100 
100 
200 


40,500 
22,400 
25 

250 
400 

lv 
1,100 


1,200 
5,100 


400 


350 
600 
100 
300 


100 
170 


13,300 


310 
500 
100 
100 


6,300 
100 
200 
700 

1,000 
300 
100 
100 


800 
150 
650 


100 
500 
3,900 
200 
1,225 


500 
FOV 
300 


1,600 
1,100 
25,300 


1,000 
900 
73,100 


Range Since Jan. 1 


Low 

Vy Jan 
‘4 Jan 
Jan 
1, Jan 
s Jan 
's Jan 
a Jan 


Jan 
Jan 
9 Jan 
15 Jan 


244 Jan 
Jan 
107'4 Jan 
a7 Jan 

8'. Jan 


14 Jan 
Jan 
7 Jan 


7°, Jan 
34 Jan 
3 Jan 
Jan 
94 Jan 
16 Jan 
Jan 


34, Jan 
Jan 
17 Jan 
22'2 Jan 
15 Jan 
80 Jan 

3 Jan 


Jan 
23' Jan 
2438 Jan 
Jan 
7% Jan 
4 Jan 
@ Jan 
4 

8 


~ 
Sc 


NWF WCOWNDR OF, eA) 


Jan 
Jan 
Jan 
a Jan 
1 Jan 
a 


i 


ul 


Jan 
Jan 
Jan 
Jan 


_ 


bo 


2 Jan 
2 Jan 
l's Jan 
37 Jun 
Jan 
20 Jan 


43, Jan 
5g Jan 
5'4 Jan 
7's Jan 
37,3 Jan 
94 Jan 
34 Jan 
77s Jan 
Jan 
1's Jan 
Jan 
Jan 


Jan 


s Jan 
19 Jan 
Jan 
dz Jan 


835! Jan 
145 Jun 
x14'% Jan 


1, Jan 


4 Jan 
ig Jan 
1 Jan 
35 Jan 
53's Jan 
Jan 
5's Jan 
20's Jan 
33% Jan 
13, Jan 
Jan 
Jan 
Z's Jan 


174 Jan 
8Y vil 
24 Jan 


3°, Jun 
1 Jan 
Jan 
by Jon 
Jan 


5", Jan 
5'. Jan 
4°, Jan 


Jan 
Jan 
Jan 
Jan 


4 
8 
4 
a Jan 
8 
8 


ee 


Jan 
Jan 


High 
i; Jan 
8 Jan 
372 Jan 
37 Jan 
l°s Jan 
15% Jan 
2%4 Jan 
102'4 Jan 
9 Jan 
1158 Jan 
1542 Jan 
2'2 Jan 
39 Jan 
112 Jan 
4 Jan 
9 Jan 
14 Jan 
227% Jan 
734 Jan 
375 Jan 
3h vall 
3234 Jan 
104°, Jan 
962 Jan 
16% Jan 
24%, Jan 
4 Jan 
11!2 Jan 
17 Jan 
24'2 Jan 
1574 Jan 
80 Jan 
334 Jan 
45 Jan 
24') Jan 
23‘s Jan 
Fis Jan 
2%, Jan 
244 Jan 
105'2 Jan 
5 Jan 
41', Jan 
3%, Jan 
56 Jan 
97, Jan 
3% Jan 
72 Jan 
8%, Jan 
24'. Jan 
3's Jan 
2'4 Jan 
11°, Jan 
37 Jan 
68 Jan 
25%4 Jan 
4°, Jan 
1174 Jan 
5°, Jan 
8°, Jan 
137s Jan 
95% Jan 
33 Jan 
8%, Jan 
ll'2 Jan 
17, Jan 
8'4 Jan 
1014 Jan 
100 Jan 
97%, Jan 
2142 Jan 
12!, Jan 
avs Jan 
922 Jan 
148!» Jan 
x1l4'4 Jan 
1g Jan 
17 Jan 
i; Jan 
26 Jan 
37's Jan 
o3'e Jan 
7°45 Jan 
5% Jan 
23 Jan 
3°s Jan 
1°, Jan 
2174 Jan 
2544 Jan 
27% Jan 
2', Jan 
91', Jan 
27 Jan 
9%, Jan 
4'% Jan 
33% Jan 
75, Jan 
247% Jan 
6%, Jan 
57, Jan 
474 Jan 
8'5 Jan 
19°, Jan 
107s Jan 
2'4 Jan 
233 Jan 
37, Jan 
173 Jan 





STOCKS— 
New York Curb Exchange 

Par 
Scovili Manufacturing —........._- 25 
Scuin Steel Co common _____ ba 
Securities Corp General._.._.......... 1 
BE a ee, eee een ® 
Segal Lock & Hardware_____.________ 1 
Sains 'RNOG  OGin nna ansewuiioccnokwus ° 
Selected Industries Inc common_____-_1 

Canvertivie wock...................-« 5 

a, ae a ee ee 25 

Allotment certificates................ 
Semier’ ti 2) 300....<-...... races ate 1 
Sentinel] Radio Corp common____-_--_ 1 
Gentry Gasety Coatrel_..........<.«.. 1 
Serrics Cote class Bi..............-- 1 
Seton Leather common-_---~--.----.-. bd 
Shattuck Denn Mining-............... 5 
Shawinigan Water & Power_-------.. ° 
6 oc chnesns ch eewnwawar 1 
Snerwin-Willams common_-_-_------ 25 

ae a 100 
Sherwin-Williams of Canada__--- __-_ ° 
Shoe Corp of America class A__------ ° 
mean e Beewerios Lad. ........ nanan ® 
NT A cur etenaninencnen atenee ° 
Simmons-Boardman Publications— 

$3 convertible preferred__.......... ° 
Simplicity Pattern common_-__-----~- 1 
Rimes nee clase Bi... 1.1.6.” 
Singer Manufacturing Co_--------- 100 
Singer Manufacturing Co Ltd— 

Amer dep rcts ord regis._........ £1 
Sioux City Gas & Elec Co— 

ee 100 
Smitn (Howara) Paper Mills__------- ° 
Solar Aitcraft Co______-- 2 TOES Sie 1 
$Solar Manufacturing Co_-----------1 
I I se hae 
Soss Manuiacturing common___------ 1 
South Coast Corp common_-_------~--- | 
South Penn Oil common-_-_--_---- 12.50 
Southwest Pa Pipe Line___-.~....--. 10 
Southern California Edison— 

6% original preterred__.-__------ 25 

4.88% cum preferred______-_----~- 25 

4.56% conv preference___-___-_--- 25 

4.48% conv preterence____-_----- 25 

4.32%: cum preferred__.......-..- 25 
@euthecn Pies Line... <.........-<...- 1 
Southland Royalty Co___-___-_---~--- 5 
Gpencer Ghee Corp................... bd 
eee ae ° 
Standard Brewing Co..---------~- 2.78 
Standard Cap & Seal common_-_-_-_----_ 1 

Convertible preferred__._--.------~ 10 
Stauuara wreugiang Cuip cusiuivit_--4 

$1.60 convertible preferred__-_--. .- 20 
Standard Forgings Corp___---- _---~~- 1 
Geateeee On (7) ..3.............- 10 
Standard Power & Light com___----~- 1 

Seen Ge BE ewe ncencun e 

a. I or i airnni mnmuwunae bd 
Standard Products Co...............-. 1 
Standard-Thomson Corp__-_------._-- 1 
Staneare Tue ciess B................ 1 
meatres Cree) COrp...............-+- 1 
Speen Ge, CN og ee een ee ° 
Stein (A) & Co common____--------- e 
Sterling Aluminum Prods new com 1 
metering. Brewers FG6....12..c.ccnnn- 1 
sacerune Besine Ce-................. 1 
weerliing iIné_........ scnaspabiabatiacinn tis ia enliaaocbil 1 
Stetson (J B) Co common_-_-_-_-__------ ° 
Gtinnes (Giuge) Corp............-.<- 5 
NE See 1 
Stroock (S) & Co common___--_------ ° 
Ce ee ° 
Sun Ray Drug common_____------- 25¢ 
Superior Portland Cement, Inc__----- ° 
Superior Too} & Die Co____--_------~- 1 
Swan Finch Oil Corp___------_----- 18 
Taggart Corp common__-_ ~~. .------ 1 
Tampa Electric Co common-_-_-_-----~-- ba 
Technicolor Inc common_------~~----- ad 
Texas Power & Light 7% pfd__---- 100 
Thew Shovel Co new common_-_-_-_--~~- 5 
Thor Corporation common____-.--~--~-- 5 
Ale DUNT Fe icintadognttamacnpaan 1 
Tishman Realty & Construction_.--1 
Tobacco & Allied Stocks__.--.-.---- $ 
Tobacco Security Trust Co Ltd— 

Amer dep rcts ord regis__-------- 21 

Amer dep rcts def regis_.._.----~- 58 
Todd Shipyard Corp common-_-_-----20 
Toklan Royalty Corp__-----------~- 70c 
Toledo Edison 4%4% pfd_--------~--- 100 
Tonopah Mining of Nevada _~------- 1 
yi eS ee or eee eee 1 
Tri-Continenta. warrants_-~-.-------- 
go ES a ae ase ee ° 
Tung-Sel Lamp Works com_--~------ 1 

80c convertible preferred__._.._--~- ° 
Ulen Realization Corp___-_-------~- 10¢ 
Unexcelled Chemical Corp_---------- 5 
Union Gas of Canade............-«« ° 
Union Investment Co_-...--.-.----.. 4 
Union Oil Co of Californta— 

SO.55 WG Series A... 1.2... nnncees bd 
Union Stock Yards of Omaha_-_-~-- 100 
United Aircraft Products com-_----- 0c 
United Chemicals common_-_-_.------- bd 
United Corp warrants___.----.-----.. 
Writes Wiskiie CetH.......<..+e--.--- ad 
United Gas Corp common_-_-_-----~-- 10 
United Light & Railways___--------- 7 
United Milk Products common-___--.- ° 

I in nl nciet ai ikspdl diisntivubin wick Gh tives inaaiee e 
United Molasses Co Ltd— 

Amer dep rcts ord regis_.._------ ine 
United NJ RR & Canal___--_------ 100 
United Profit Sharing com___----~- 25¢ 

% preferre@.................~..- 10 
United Shoe Machinery common-_-_--25 

RTT ae ees ae 25 
United Specialities common _._ ---- 1 
US Air Conditioning Corp__-.---~-- 10c 
eg. fo fc | Ree ee 1 


U S and International Securities____* 
$5.1st preferred with warrants___* 


Friday Week's 
Last Range 
Sale Price of Prices 
Low High 
28 28 283% 
17%, 17% 18% 
1°, l°s 
167s 167s 
14 1', 13g 
16 16 
27% 2% a 
18 18 19'2 
764.2 76% 77 
43% 4\% 5 
3% 3°8 4 
4 a 
13 '3 
3 24% a 
21 20! 21 
1 14 14! 
93 5542 
106! 106'»s 106! 
12% 12'%4 
7 y | 7% 
230'4 230 232 4 
25% 25% 
9%% 91, 10 
Vn 1s 
3% 3% 3% 
7% 71% 8 
3M 3% 31 
32 3l'2 34 
41 41 
28'4 28's 2812 
29 29 2942 
281. 283% 285% 
25! 2538 25! 
36 35 3642 
2° 2! 2% 
4! 4'2 
‘ 6°s 7% 
20 19': 20 
3 3 o'e 
"955 9°, 10 
30 29%5 30 
l'. 1 2 1% 
142 1'2 
118 122 
T4 72 va 
3a 314 
242 236 
2% 3 
70's “V1 
2342 24! 
14'% 14! 147 
b 6 
1 1 1's, 
47, 4° 47% 
11% 11% 
12'2 13% 
34! v3 %— 3442 
542 Sta 
15'3 15 15's 
23% 23% 3 
11's 11's 
26 274 
11' 11% 12 
13% 13! 
10% 10's 10'% 
12% 12%2 12% 
53 53 
53 538 
2 2 2's 
i Te re 
1% 3%% 372 
2% 2% 2% 
24 2412 
O44 65% 644 
10's 10',4 
1 1's 
2° 2%% 273 
8's fo 838 
6'4 6'% 
96'2 96's 97's 
54°45 54%4 
3% 3% 3% 
39 39 39 
43 +3 16 
263, 28% 
20 20 20'2 
22% 2174 2244 
1 13 1 
50 4834 52 
39% 39%2 39% 
“1% 1% 
14's 14% 145% 
3% 3'2 3'% 


716 76'2 


Sales 
for Week 


Shares 


300 
700 
100 
200 
2,600 
100 
9,100 
1,800 
250 


5,100 
600 
100 
200 


2,800 
600 
700 

1,500 

50 


300 


500 


560 


2% 
4,900 
2,200 
1,200 

700 
800 
2,900 


40 
1,300 
1,300 

800 
600 


1,600 
700 


100 


1,800 
150 
1,400 


500 
3,000 
2,100 

100 

40 
1,100 

300 

100 
1,000 

370 

150 

400 

200 
1,000 
1,300 

300 


400 
1,000 
400 
200 
700 


100 
1,000 
900 


2,200 
500 
400 
180 


200 
500 
,400 
100 


a 


200 
100 
2,200 
100 
7,000 
50 
1,500 
8,400 


Range Since Jan, 1 


Low 
27', Jan 
17's Jan 

',» Jan 
lo“, Jan 

1', Jan 
15'2 Jan 
234 Jan 
17°, Jan 
731, Jan 
3 Jan 
3°, Jan 

‘6 Jan 
13 Jan 
ll“, Jan 

23, Jan 
19°45 Jan 
1342 Jan 
53 Jan 

106’ Jan 
20 Jan 
1l°s Jan 

4 Jan 

7 Jan 

225 Jan 
93 Jan 
257, Jan 

@*, Jan 

7, Jan 

3 Jan 

7°s Jan 

3 Jan 
31'%2 Jan 
16'. Jan 
37 Jan 
28 Jan 

x28%, Jan 
28%, Jan 
24°, Jan 

6'4 Jan 
35 Jan 

2's Jan 

4', Jan 

5, Jan 

6°3 Jan 
19's Jan 

2%, Jan 
17 Jan 

95, Jan 
29 Jan 

1's Jan 

1%, Jan 
112%, Jan 

7 Jan 

2°, Jan 

2 Jan 

25%, Jan 
67%, Jan 
23% Jan 
14 Jan 

d's Jan 

7, Jan 

4 Jan 
ll's Jan 

1a Jan 
10°s4 Jan 

10's Jan 
3344 Jan 

5',4 Jan 
14%, Jan 

2%, Jan 
10%% Jan 
ll‘ Jan 
26 Jan 
10°s Jan 
121 Jan 
17 Jan 
11 Jan 
10's Jan 
12'2 Jan 
52 Jan 

572 Jan 

UP Jan 
55%, Jan 

17, Jan 
91! Jan 

3 Jan 

3°s Jan 

2% Jan 
24 Jan 

64 Jan 

97, Jan 

1 Jan 

2%, Jan 

7'4 Jan 

6'4 Jan 
9234 Jan 
544, Jan 

3:2 Jan 
x Jan 

J. Jan 
28 Jan 
197, Jan 
21"%3 Jan 
10!» Jan 
20 Jan 

414 Jan 
if Jan 
7'4 Jan 
47'2 Jan 
3712 Jan 
8's Jan 
144 Jan 
14's, Jan 
3 Jan 
73 Jan 


High 
28!) Jan 
191% Jan 

1°, Jan 
17/2 Jan 

1°, Jan 
16 Jan 
344 Jan 
19%, Jan 
77 Jan 
5 Jan 
4°, Jan 

*. Jan 
13% Jan 
lil's Jan 

3 Jan 
21 Jan 
14'» Jan 
564, Jan 
107 Jan 
20 Jan 
12', Jan 

4'> Jan 

7°, Jan 
36°, Jan 
93 Jan 
257, Jan 
10 Jan 

1's Jan 

3! ; Jan 

3 Jan 

31,4 Jan 
3642 Jan 
13 Jan 
41 Jan 
28°, Jan 
29's Jan 
29', Jan 
25!2 Jan 

642 Jan 
39 Jan 

27, Jan 

4'5 Jan 

$, Jan 

8'2 Jan 
20% Jan 

$44 Jan 
17 Jan 
10°, Jan 
30's Jan 

17% Jan 

1°, Jan 
122 Jan 

77% Jan 

3'5 Jan 

2', Jan 

3'4 Jan 
73 Jan 
24'% Jan 
15 Jan 

6%, Jan 

1's Jan 

472. Jan 
12'2 Jan 

1 Jan 
1l*, Jan 
13% Jan 
35 Jan 

57% Jan 
15's Jan 

3 Jan 
1074 Ja 
ll's Jan 
27%, Jan 
12“, Jan 
12] Jan 
17's Jan 
13's Jan 
107s Jan 
13'4 Jan 
53's Jan 

5% Jan 

{% Jan 
60 Jan 

2'4 Jan 
9% Jan 

ig Jan 

4's Jan 

2%, Jan 
24') Jan 

J7a Jan 
ll'2 Jan 

1's, Jan 

3%% Jan 

8%_ Jan 

614 Jan 
97'» Jan 
57 Jan 

374% Jan 
39 Jan 

¥, Jan 
29!, Jan 
21 Jan 
23 Jan 
10'% Jan 
20's Jan 

4', Jan 

1 Jan 

7', Jan 
52's Jan 
40'4 Jan 

85, Jan 

158 Jan 
14°, Jan 

3'4 Jan 
7612 Jan 





Por footnotes see page 37. 
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NEW YORK CURB EXCHANGE 


RANGE FOR WEEK ENDED JANUARY 28 



































Friday Week's Sales : Friday Week's Range 
STOCKS— Lact Range fo. Week BONDS Interest Last , or F riday's Bonds Range Since 
New York Curb Exchange Sale Price of Prices Shares Range Since Jan. 1} New York Curb Exchange Period Sale Price Bid & Asked scld Jan. | 
Par Low Hign Low High Low High Wo. cow High 

O S Radiator common_.._._...............- 1 533 «#5 5,700 51, Jan 648 Jan Isarco Hydro-Electric Co— ¢4 } 

U S Rubber Reclaiming Co_---------- 1 a a = : 2 Jan 21. Jan 27s with Nov 1 1940 coupon____1952 a 3414 40 on 31 

United Stores Corp com___-------- 50c 2 214 400 23, Jan 2'2 Jan 47s ex Nov 1 1947 coupon---_--- 1952 -— 15 ‘ 

Universal Consolidated Oil______-_---10 3914 3914 4042 1.400 39 Jan 403, Jan Altalian Superpower 6s_.--~-------~ 1963 J+J 2 2512 263, 24 2634 

Universal Insurance_...._.__...---- 10 J Kansas Electric Power 32s_------ 1966 J-D 101 ee 

Universal Products Co common--_-_--- 10 26 8626 50 2414 Jan 26 Jan Kansas Power & Light 3'2s_------ 1969 J-v 10¢ 10843 108%4 108%4 1083, 

Uéeh-ieho Sueer..........--«.<<<-+ 5 x23% 23, 2: 2.200 2% Jan 25, Jan McCord Corp deb 4'2s------------ 1956 F-A 101%¢ 102 01%, 10138 

Utah Power & Light common-_-__---- = 217% 2134 22 700 21 Jan 22. Jen ae ore Ree A eng 1008 an - ee: 

‘ eC (Oe ee ee ee ee b4 64 2 t 4 5 
Milwaukee Gas & Light 4%2s_----- 1967 M-8 104} 104 104'4 é 104 104 
V New England Power 3%s_--.----- 1961 M-N 104 104'2 104'2 
N Y & Westchester Ltg 4s_------- re d-D 104 104 1 102'2 104 
: : i ‘o : : Ohio Power ist mtge 3%s_--____-19 A-O 107 107'2 107 19 106'2 107% 

Valspar Corp common_--_-_.--..-..--- 1 6 6 63% GON 534 Jan 63, Jan b a coax: = AH >. 
$4 convertible preferred______-__--- s 70 70 70 10 x70 Jan x70. Jan ist mtge 3s_------------------- 1971 4-0 103. 103 103. 103% 

Venezuelan Petroleum-_-_ -........--- 1 4% 4354 51% 1.2Uu 4%, Jan 5%4 Jan 7 ‘ 

sini’ ‘ 23 as 09 ai sig ; : Park Lexington Ist mtge 3s_---__ 1964 J-F 9214 - 
Guus Laceuteasinn ENE.--- noone ate ae 7" Fs ent cast _—o >. a Pennsylvania Water & Power 344s_1964 J-D 106 105'2 1061s 10542 1064 
Says ote eee ae oe “— - - =n ee es | ee JJ {106's 108 105'4 106 
Piedmont Hydro-Electric Co— ' 
2612s with Oct 1 1940 coupon__1960 ie 34 40 26 3014 
W 2612s ex Oct 1 1947 coupon____1960 ‘dias 5 pe 
Public Service Elec & Gas Co— 

2 ee) sd 14%2 1% 100 1%,4 Jan 1!2 Jan ee SS 1998 d-J 153 152 15314 | 148'2 153% 

Wagner Baking voting trust etfs ext_* i gy g) 200 9 Jen 9%, Jan Queens Borough Gas & Electric— 
ef ..... a 100 mn aes aa oa : Oe SEIS Bsn nessun isind 1953 40 $101'2 103 101', 102 

Waitt & Bond Inc_____~_ sKGeséecoeunea 1 15% 15% 134 400 1%, Jan 24g Jan 
SS cum preterres...............+ 30 B34 &%4 10 300 8°4 Jan 10%4 Jan Safe Harbor Water Power Corp 3s i M-N 19934 100'2 101 

Weithem Waecen C0......<.-~..-.<.-- 1 21% 15, 2% £27,200 1'4 Jan 242 Jan San Joaquin Lt & Pow 6s B_----- 952 M-@ 1113. 115 ‘ 

Ward Baking Co Na ccc nme 4 4 4%% 750 37, Jan 45, Jan Bcullin Steel inc mtge 3s__---~---~- 1981 A-O 3101 * 

Warner Aircraft ne 1 ~— 6% ae — lig Jen 1%, Jan Southern California Edison 3s__--1968 M-8 10418 104%% 104%4 3Y 10418 105% 

Wentworth Manufaccuring--_..---1.258 X78 X7 Me ibs, 400 6%. Jan 75s Jan Be SER iene oectewenstye 1973 J-J3 $105!2 105'4 105%%4 

West Texas Utilities $6 preferred____® 113*4 113%4 113% 30 112 Jan 114 Jan iP oS. @ ¢ Y | a 1973 F-4 5100 Eee 

Western Maryland Ry 7% ist pfd__100 150 150 150 10 150 Jan 150 Jan Southern Californm Gas 3 %4s_---- 1976 a-u 105%%4 10454 105'4 10378 10544 

Western Tablet & Stationery com___* 25 25 160 25 Jan 25 Jan Bouthern Counties Gas (Calif)— 

Westmoreland Coal__-_-_- Se 20 3534 354% 25 3ol4 Jan 36 Jan OR. >) eee ee 1971 J-J3 100'2 100'z J 100'2 10042 
i. ene 10 : - “ 20!2 Jan 21 Jan Southwestern Gas & Elec 3S_-_-1970 P-A 104°% 1045 5 10412 104% 

Weyenberg Shoe Mig_..............- | 15. Jan 15’2 Jan OS: 4 1989 M-N 94 9414 « 94 9512 

OIG. COREE) -OP Gan cc necwccnnccn 1 —_ ‘ete Be “ 2!2 Jan 2'2 Jan 48tarrett Corp inc. $s............ 1950 AO 124 124 3 124 124 

eS Ee : 1966 4-0 65°, 70 63 651% 

Wichita River Oi] Corp___.------_-. 10 18 18 18 200 18 Jan 18's Jan Stinnes (Hugo) Corp— 

Da. ke:  : —_——— 5 87% 834 8% 500 814 Jan 87, Jan 47-4s 3rd stamped_.._-.__...- 1946 iJ 721 2412 22 22 

Wiese. te C)- & Co. .......-~.-. oa 6'8 65 6% 100 64% Jan 614 Jan Btinnes (Hugo) Industries— 

Wiilsem Pregucts Inc...............-- 1 934 9%, 25 91, Jan 10 Jan 4%7-4s 2nd stamped_____------- 1946 40 (21 2442 1t 22 

Wilson Brothers common-_-__--------- 1 45% 45, 47% 1,600 45, Jan 5 Jan 
SS Seerersen & @......06-...- 25 15 Jan 153g Jan Terni Hydro- Electric Co— 

Winnipeg Elec common_______------- bd 28% 28 29 1,400 2714 Jan 29 ~Jan £6%4s with Aug 1 1940 ccupon__1953 pes 13414 3658 20 36! 

Wisconsin Pwr & Lt 412% pfd_____ 100 100 100 20 100. Ja) 100%. Jan £6128 ex Aug 1 1947 coupon__-__1953 aa 715 -- 

Woodall Industries Inc__.__--_--_- - 2 10 10 10 600 97, Jan 107, Jan United Electric Co of N J 4s_----- 1949 J-D 100%, 100%. J 100%4 100% 

Woodley Petroleum new com- ‘ 8 13 13 100 1132 Jan 14 Jan United Electric Service Co— 

Woolworth (F W) Ltd— 7 £78 with Dec 1 1940 coupon____1956 ro 13414 35 2812 284% 
American deposit receipts____-___ fs 7% 7% 700 J. Jan 712 Jan 47s ex Dec 1 1947 coupon_-___-- 1966 Pa -15 fe — 
. OO eee £1 secs ee : Waldorf-Astoria Hotel— 

Wright Hargreaves Ltd_-___--____. ae 118 1% 2 1,400 138 Jan 24, Jan 45s income debs__-_------~-_-- 1954 M-8 83 84 15 $2'2 84 

a Wasnineton Water Power 3}2s__--_1964 J-D 107!% 107! t 107%8 10742 

— — = = —— West renn Electric 5s__-_-.-_--__ 2030 4-0 108) 4 -- 

West Penn Traction 5s___----_--- 1960 J-D 118% 119'4 11834 118% 
Western ay and Union— ~— ~_ one see ‘ 101 
Friday Week’« Ravee 6s conv s f debentures_____-__-- 105% 102 10 
BONDS Interest Last or Friday's Bonds Range Since 
New York Curb Exchange Period Sale Price Bid & Asked Sold Jan. 1 os 
Low Hign No. Low High - — —_ 

Appalachian Elec Power 3%s__---- 1970 7-D 10614 107 15 1035!2 107 F G t & il } t 

Associated Electric 4/2s___------- 1953 J-J 100', 100'4 1007% 25 9€24 1007% oreign overnmen Ss unicipa 1 16s 

Assoc Tel & Tel deb 5'2s A_---_-- 1955 M-N 101%4% 10114 101%% 10 1007, 101% 

——_ city oe —~ eeeienses eens 1964 J-J £10642 107 106 §=10622 
e elephone of Canada— = — 

Se eee 1960 J-D 108'2 10832 1 10812 1081; 
Bethlehem Steel 6s_____--___--__ 1998 ©O-F 160 180 ag nan a Friday Week's Range “ 
Boston Edison 2%4s._.-.-...--.-- 1970 J-D 101%, 101% 10132 16 10054 101% BONDS Interest Last or Friday's Bonds Kange Since 
New York Curb Exchange Period Sale Price Bid & Asked Seld Jan. 1 
fCentral States Electric Corp— Low High No. Low High 
45s (20% redeemed) ___________1948 J-3 93 g2 93 915 93 ae 
45s (20% redeemed) _________ 1954 = M- 9612 947% 9612 127 +h 9612 Agricultural Mortgage Bank pe 194@ 4-0 i 

Cities Service 5s_...-_______- Jan 1966 M-8 10544 105 105%, 105. 105'> 4£20-yeat 18..-.---------- ae 1947 oe s 
| 1958 A-O 103°%4 1103/2 104°4 18 103%— 10454 £20-year rare Is wes ~— 
Debentare: $e_..........._...... 1969 M-Q 10614 106 106% 12 106 1065 Bogota (see Mortgage Ban ees ded niet 1 

ve od nd : : © & Sauce. Valley V8... ...~..-..0-- 1948 JD 37@ 382 37% 38% 
Debenture $e-..--.--...----.--- 1977 J-J 87% 4 87) BBl2 269 87% 881% icipal Lo 
Registered __ ie oat 23 be 88 i 8634 88 Danish oy > aap an— sone oon as - ve 

Consol Gas El Lt & Pwr (Balt)—_ echo hh Seagate leanne 1953 Fa °° 72 in, 
lst ref mtge 3s ser P___________ 1969 «= J -D 1041 105 6 10414 105 External — Uy akc Signalman ty - 
Ist ref mtgo 2%4s ser Q-_______ 1976 J-J 100 = 10012 6 99°. 100's Danzig Port & : eget er 1983 Iv 63 614 G34 ‘ 6! 6% 
Ist ref 2%s series R_--___----- 1981 4-O wr 9914 10112 100. 101 SExternal 6s stamped------- ¥ . 

tie ai aan M-K 102? 2 102'2 103 20 102!4 103 ALima City (Peru) 642s stamped_1958 M3 113 14 1334 13534 
Gen mtge 4%ss---- 1954 4-0 112! ge neon ogee iad oe se - * 9 2414. 29 

vy — 18 9---<----- <0 <. 2412 
ps 37 4 37 1 Vy 
Delaware Lack & Western RR— 4Medellin 7s oy onenewe ist oD aoe. oe: ae 
Lackawanna of N J Division— Mortgage ee < oa 1947 M-N 14214 
lst mtge 4s ser A______-_---- 1993 M-R 62 62 632 " 602 63) é7s (issue oO -- + ~ + <trnammame 421, 43 21 491 
a4 4 a, Sea 4%s (issue of Oct. 1927) ------- 1947 A-O 2t4 424 42% 
4Sist mtge 4s ser B___--_----- 1993 May 47% 47"8 6 47 4814 Bank of Chile 6s 1931 J-D :28 

Rastern Gas & Fuel 3'2s__------ 1963 JJ 98 98 «98 5 98 100% mre ag “ f Oe nod k 53__-- 1972 J-D 6312 64 ( 611, 64 

Elmira Water Lt & RR 5s____-- 1950 M-3 116116 1 116 116 a a : ‘ 

Ercole Marelli Elec Mfg Co— Parana stamped (Plan A) 

A oP he J Js 4 » » Ly os 
a6Ks ater it saat coupe ae poo 13 a - on Interest reduced to 24%S------ 2008 dW ° . ss 
. vue — = = Peru (Republic of) — 15%, 15 a2 151 16) 

Finland Residential Mtge Bank— 1s to 2%s (ser ABC ar nel id : a ie 
estes <iioeea 1961 M-8 5215 525 2 5215 525% Rio de Janeiro stamped ?. ) 2012 «Jed 7 512 267% 2 2412 26% 

Grand Trunk Western Ry 4s___-_- 1950 JJ 10214 10214 1 102"4 102) 4 Interest reducea e sine queen 1919 M-S ‘ 914 2% OG 2 3 

Green Mountain Power 334s_--_-- 1963 d-D 1012 103 10214 102), SRussian . GOvernmens V198-..--- 921 J-J 1, 9% 31 ,e = 27s 

Guantanamo & Western 6s__------ 1958 J-J 56 59 5612 58 BPE esorencotensebenennennee a —<——_—_———— 

P oN 1 lelivery cti (not included in year’s range). ad Ex-fftescst. 

Indianapolis Power & Lt 31%4s_---- 1970 M-N 10594 10514 105%% 4 105 105% _"No par value. a ee 7 canes), f£Rucdietrution, @iiceck Gli) Ae 

International Power Sec— e Odd-lot transaction (not in in years tang ee ae , eanetl 4 
264; : . principal. n Under- the- rule transaction (not included in year’s range).. r Transaction for cash 
at? by + idai cous) sven 1988 tied 23 ite ti = 3214 33%'2 (not included in year’s range). x Ex-dividend. yEx-rights. Z Ex-liquidating dividend. 

“a. 1957 r-a sia 33% ant a a 4 tFriday’s bid and asked prices; no sales being transacted during current week, 
47s (Aug 1941 coupon) -__--- 1957 pais 34 323, 34 9 311% 34 “Bonds being traded flat. 

GE idk cette onn nak 1952 J-3 335 37 7 ‘Reported in receivership. ‘ ee eae - , 
47s (July 1941 coupon) ------ 1952 wate 3234 34 32 302 Abbreviations used above—‘‘cod,” certificates of deposit; ‘‘cons, ** consolidated; cum, — 

Interstate Power Co— * x ” tive: ‘“‘conv,” convertible; ‘‘M,’’ mortgage; “n-v,’’ non- voting stock; vite, voting trust certificates; 

' 4Debenture escrow ctfs______.____. J-J3 - 64 6524 9 64 66 “wi,” when issued; “ww,” with warrants; “x w,’’ without warrants. 














Stock and Bond Averages 
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Below are the daily closing averages of representative stocks and bonds 


listed on the New York Stock Exchange as compiled by Dow, Jones & Co. 








Stocks Bonds— 
10 10 

30 20 15 Total 10 First Second 10 Total 

Indus- Rail- Util- 65 Indus- Grade Grade Util- -. 

Date— trials roads _ ities Stocks trials Rails Rails _ ities Bonds 
Jan. 22 181.54 53.95 35.00 66.18 101.71 104.29 90.96 103.55 100.13 
Jan. 24. 180.83 53.58 35.00 6£.91 101.64 104.32 91.02 103.60 100.15 
Jan. 25 179.65 53.18 34.77 65.47 101.67 104.27 91.09 103.57 108.15 
26 179.88 52.88 34.72 65.42 101.68 104.11 90.95 103.63 100.05 

27 179 52 52.91 34.75 65.35 101.70 103.95 90.66 103.40 99.93 
178.82 52.63 34.70 65.10 101.63 103.68 90.54 103.47 99.83 
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OTHER STOCK EXCHANGES 


RANGE FOR WEEK ENDED JANUARY 28 





Baltimore Stock Exchange 


Friday Week’s Sales 
Last Ra for Week 
Sale Price of Prices Shares 
Low High 
13% 14% 


STOCKS— 


Arundel Corporation 
Baltimore Transit Co.— 
5% ist preferred v tc 
Consol] Gas Elect Lt & Power 
of Baltimore common 
Fidelity & Deposit Co_- 
Finance Co of Amer class A 


15 1542 
Co 
60'%4 
165 
216 


601% 
1672 
216 


Mount Vernon-Woodberry Mills— 
6.75% prior preterred a 

New Amsterdam Casualty 

U 8S Fidelity & Guaranty 


BONDS— 


Baltimore Transit Co 4s 
5s series A 


105 
3034 
53 


105 
3034 


53% 5434 


49 
57 


48 
57 


x164!2 
216 


105 


STOCKS— 


Chrysler Corp (new) 

Cities Service Co common 

Coleman (The) Co Inc-_---_-_-. 
Commonwealth Edison common____-25 
Consumers Co common (new)___- 
Crane Co common . Oe 


Range Since Jan. 1 
Low High 
13%, Jan 14% Jan 
15% Jan 


15 Jan 


Domestic Credit Corp class A 

Eddy Paper Corp (The)._......._- 
Flour Mills of America Inc 

Fox (Peter) Brewing common 


Jan 
Jan 
Jan 


60'4 Jan 61 
Jan 


Jan 


General Candy class A- 

General Finance Corp common____-_-1 
Preferred i 10 

General Motors Corp common. 

Gibson Refrigerator Co common-_-_-__-1 

Gossard Co (‘W H) common ° 

Great Lakes Dr & Dk common 


Jan 
Jan 
Jan 


Jan 
Jan 
Jan 


2014 


492 


Jan 
Jan 


48 
55 





Hammond Instrument Co common-_-__-_1 





Friday Week’s Sales 
Last Range for Week 
Sale Price’ of Prices Shares 
Low High 
38% 40% 
35% 35368 
147 148 4% 
35% 37% 
3342 345% 


118% 119'%2 
40'2 4158 


STOCKS— 


110 
25 
2,492 
214 
232 


American Agricultural Chemical 
American Sugar Refining 
American Tel & Tel 

American Woolen 

Anaconda Copper 


Boston & Albany RR 
Boston Edison 
Boston Elevated Railway— 


231 
1,310 


1634 


Boston & Maine RR— 
Common stamped 
7% prior preferred.___._.__ 

5% cl A ist pfd stamped 
7% class C list pfd stamped 

Boston Persona] Prop Trust 

Boston & Providence RR_--_--_-_-100 

Calumet & Hecla a2 5 

Cities Service .100 


Eastern Massachusetts Street Ry— 
Common - 
6% list preferred series A______ 
% preferred class B 
5% pfd adjustment 
Eastern Steamsnip Lines Inc 
Employers Group Assoc __ 


First National Stores____--.-_____-_ 
General Electric - % 
Gillette Safety Razor Co 

Hathaway Bakeries 


Isle Royale Copper _- 
Kennecott Copper - 
Lamson Corp (Del) 6% 
Loew’s Boston Theatre 


100 
-.100 


prior pfd__50 
25 


Maine Central RR common_____---100 

5% preferred __ —- 
Mathieson Chemical Corp 
Mergenthaler Linotype 


Nash-Kelvinator 

National Service Cos 

New England Electric System 
New England Tel & Tel 

N Y New Haven & Hartford______ 


North Butte Mining_____-___._____2.50 
Northern RR (N H)___- SS 
Pennsylvania RR __________________50 


Quiney Mining Co__-_-_- 
Rexall Drug-Co 

Rutland RR 7‘, preferred_. 
Shawmut Association 


Stone & Webster Inc 

Suburban Elec Securities 
$4 2nd preferred 

Torrington Co _________ 


common 


United Shoe Machinery common 
6% preferred ____- 

U S Rubber Co__-_- 

Westinghouse Electric Corp 


X34%8 
143% 


118 
x4014 


Harnischfeger Corp common_- 10 
Heileman (G) Brew Co new cap-_--_-i 
Hein Werner Corp new com 

Hibb Spencer Bartlett common 
Horder's Inc common__-_-_-_-_- 

Hupp Corp common 


Nlinois Brick Co capital 

Independent Pneumatic Tool com____ 
Indiana Stee] Prod common-_ 
International Harvester (new)__~_ 


Since Jan. 1 
High 
401% Jan 
36% Jan 
150%4 Jan 
38 Jan 
35 Jan 


Range 
Low 
34%2 Jan 
Jan 
Jan 
Jan 
Jan 


Katz Drug Co common-___-___-______1 
Kellogg Switchboard common 
Leath & Co common_-_-_--_~_ 

Cumulative preferred. - 
Libby McNeil & Libby common______7 
Lindsay Lt & Chemical common 
Lynch Corp common 


Masshall _Field.-&: Co -common-______ = 
Middle West Corp capital_________-__5 
Ex-distribution a 
Miller & Hart Inc commen vtc 

$1. prior preferred 
Modine Mfg. common 
Montgomery Ward & Co 


34% 
33 Ye 
Jan 
Jan 


120 
42'2 


Jan 
Jan 
19% Jan 


16142 Jan 


2%8 Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan . 

Jan Noblitt-Sparks Ind Inc 

North American Car common__---- 

Northern Ill Corp common_ 

Northwest Bancorp common___ 


Jan 
Nunn Bush Shoe common_-__-_- 


Jan 
Jan 
Jan 
2 Jan 
Jan 


Oak Manufacturing common 
Peabody Coal Co common 
Penn Elec Switch class A 
Pennsylvania RR capital 
Potter Co ( The) common 
Pressed Steel Car common 
Process Corp (The) common 


Jan 
Jan 
Jan 


Jan St Louis Nat Stockyards capital 


Serrick Corp class B common____-___-_ 
Shellmar Prod Corp common 

Signode Steel Strap common 

Sinclair Oil Corp 

Seciety Brand Clothes common 


2 Jan 
2 Jan 

Jan 
4 Jan 


Jan 
Jan 
Jan 
e Jan 


South Bend Lathe Works capital____5 
Spiegel Inc common 

Standard Dredging common 

Standard Oil of Ind capital 

Stone Container Corp common-_-___-_--1 
Storkline Furniture common_ 





4 Jan 
Jan 
Jan 


> Jan Sunbeam Corp common 


Sundstrand Mach Tool new com 
Swift & Co capital stock 


Texas Co (The) 
Ther Corp 


208 South La Salle St Corp 
United Air Lines Inc 


U & Steel common 

Westinghouse Elec & Mfg com___ 
Wisconsin Bankshares common 
Woodall Indus common 


Unlisted Stocks— 


Alleghany Corp _ 

American Air Lines Inc 

American Radiator & St San com_..° 
Anaconda Copper Mining 

Armco Steel Corp 





=— 





Chicago Stock Exchange 


Sales 
for Week 
Shares 


Week’s 
Range 
of Prices 
Low High 
17 17% 
4% 47% 
10 10 
1842 185% 
147% 148 
T%, 1%, 
1% 1% 
6% 7% 


35 


Friday 
Last 


STOCKS— Sale Price 


900 
300 
450 
200 
800 
400 
200 
,600 


Admiral Corp common-_-_ 

Advanced Alum Castings 

Aetna Ball Bearing common 

Allied Laboratories common 

American Tel & Tel Co a.....ce 
Armour & Co common 5 
Asbestos Mfg Co commcn 

Avco Manufacturing Corp 


147% 


36 

1542 1534 450 
33 33% 400 
6% 7 700 
1342 13% 300 
13% 13% 

9% 10 

50% 50% 

1634 17% 


2% 
1% 
13%2 
11% 
13 
978 
65% 
684 
112 


Bastian-Blessing Co common 
Belden Mfg Co common 
Bendix Aviation ___-~- 
Berghoff Brewing Corp 
Binks Mfg Co capital__~_ . 
Bliss & Laughlin Inc common 
Borg (George W) Corp 
Borg-Warner Corp common 
Burton-Dixie Corp ______- 


2% 
1% 
1334 
x11% 
13 
10% 
65% 
681% 
112 


Carr-Consol Biscuit common 

Central Ill Secur Corp common 
Convertible preferred 

Cent & S W Util common 

Cherry Burrell Corp common 

Chicago Corp common 
Convertible preferred 

Chicago Towel Co common__-_ 
Convertible preferred 


Atchison Topeka & Santa Fe 
Bethlehem Steel common new 


Canadian Pacific Ry Co 
Certain-teed Products 
Columbia Gas System Inc (The) 
Continental Motors 
Curtiss-Wright 
Since Jan. 1 
High 
19%4 Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


Farnsworth Television & Radio 
General Electric Co 

Genera] Public Utility Corp 
Graham-Paige Motors 


Laclede Gas Light 
Nash-Kelvinator Corp 


New York Central RR capital 
North American Co 

Packard Motor Car 

Pan American Airways Corp 
Paramount Pictures Inc 1uew com 
Pepsi-Cola Co 

Pullman Inc 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
5. Jan 
Jan 


Radio Corp of America common 

Radio-Keith-Orpheum 

Republic Steel Corp common 

Rexall Drug Inc 

‘g Jan 
Jan 

é Jan 

%, Jan 
Jan 


Schenley Distillers Corp 

Soccny Vacuum Oil Co Inc__--_---. 15 
Standard Oil of N J 

Standard Steel Spring 

Studebaker Corp common 

Sunray Oil Corp 

United Corp 

Wilson & Co common 





Union Carbide & Carb capital (new) -__* 
10 


Friday 
Last 


Sale Price 


Week’s 

! Range 
of Pricés 
Low High 
5514 5678 
45 46 
2642 2634 
264 267 8 
30 
3178 

23 
93 
12 
814 


8 


1442 


‘ for Week 


Sales 


Range Since Jan. I 
Low High 
51% Jan 5753 Jan 
45 Jan 46% Jan 
26%2 Jan 28% Jan 
25 Jan 27% Jan 
30 Jan 30 Jan 
31% Jan 31% Jan 


Shares 


400 
300 
100 

3,000 
160 
100 


2'2 Jan 
95 Jan 
12'% Jan 
814 Jan 


Jan 
Jan 
Jan 

Jan 


250 2% 
195 9142 
150 11% 
410 7% 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


Jan 14%2 
Jan 6 
Jan 84 
Jan 

Jan 

Jan 

Jan 


50 1442 
200 6 
100 814 

1,100 582 

1,250 9 
550 16 
250 14° 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
4 Jan 
Jan 
Jan 


95x 
19 
16 


300 
100 
1,000 
400 
720 
50 
300 


100 
750 
200 
700 


2 Jan 

2 Jan 
Jan 
72 Jan 


Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 

Jan 
Jan 
Jan 


200 
700 
200 
70 
5,200 
200 
100 


Jen 
Jan 
van 
Jan 
Jan 
Jan 
2 Jan 


» Jan 
Jan 
dail 
Jan 
Jan 
Jan 
Jan 


700 
300 
2,600 
1,450 
50 


200 


Jan 
Jan 
Jan 
2 Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 


2» Jan 
Jan 
2 Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jau 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


> Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
2 Jan 


Jan 
Jan 
Jan 
Jan 
: in 
Jan 


Jan 
Jan 
Jan 


2 Jan 
Jan 
Jan 


4 = 
an 


4 Jan 


Jan 
Jan 
Jan 


Jan 
Jan 
Jan 


4 Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
4 Jan 


Jan 
Jan 
@ Jan 
Jan 





For footnotes see page 46. 
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OTHER STOCK EXCHANGES 


RANGE FOR WEEK ENDED JANUARY 28 








Cincinnati Stock Exchange 











Friday Week’s Sales 
Vast Range for Week 
STOCKS Sale Price of Prices Shares Range Since Jan. | 
Par Low High Low High 
American Laundry Machine 20 24! 24', 2434 159 22%4 Jan 25 Jan 
Balcrank 1 4 4 200 31, Jan 4 Jan 
Burger Brewing eu 12 12 12! 465 12 Jan 1342 Jan 
Churngold Corp 7 5 3 5 7 Jan 7 Jan 
Cincinnati Gas & Elec common__-_8.50 295 29% 295, 105 27% Jan 29% Jan 
4’, preferred 100 100! 100 100'4 25 100 Jan 100'2 Jan 
Gincinnati Street ............-- = 7} 74 7! 650 534 Jan 7¥2 Jan 
Ginc @ Sub Bell Tel......... -. .50 76 75 7614 101 73% Jan 76% Jan 
Crosley Motors _ oa ver 71, 7% 50 7% Jan 753 Jan 
Dixie Ice Cream 5 15 15 50 15 Jan 15 Jan 
Dow Drug common ‘ y 8 135 7¥2 Jan 8% Jan 
Preferred 100 100 100 33 100 Jan 100 Jan 
Eagle-Picher 10 16 19 13 18% Jan 19 Jan 
Formica Insulation 25 26%2 127 23 Jan 26% Jan 
Hatfield partic pfd 100 60 60 60 5 60 Jan 60 Jan 
Hobart Mfg Co common___-- 10 211% 21 215% 295 19%4 Jan 21% Jan 
Kroger lst preferred 100 47 47 487% 250 43% Jan 4814 Jan 
Little Miami guaranteed 50 95 95 95 10 95 Jan 95 Jan 
Lunkenheimer : , 20 20 25 19 Jan 20°4 Jan 
Magnavox Co ___-_-. . 1 167%, 17% 55 16% Jan 17% Jan 
Meteor Motor Car 8 Ble 100 8 Jan 82 Jan 
eae s 6454 64! 652 564 64% Jan 66% Jan 
OES OES ee ae 8 Bl. 382 T¥e Jan 842 Jan 
Rapid Electrotype 11% 11% 25 11% Jan 11% Jan 
U S Playing Card 10 = 57 57 75 57 Jan 57 Jan 
U S Printing common 37% 37% 40 3742 Jan 39 Jan 
Western Bank 8 8 8 9 8 Jan 8 Jan 
Unlisted Stocks— 
Allied Stores * 27% 28 75 27% Jan 2814 Jan 
American Rolling Neate aaa er 26 25%, 27! 528 24% Jan 2742 Jan 
peeereeen Sen Oe Te................ 100 147328 147 148 406 143% Jan 1505, Jan 
Chesapeake & Ohio_............_~- 25 327% 32% 33% 185 31% Jan 343, Jan 
Cities Service ised ite _10 45'%a 4544 5 42 Jan 46%, Jan 
NO LD A ° 11 ll 11% 378 105%, Jan 113, Jan 
Commonwealth & Southern 3368 3%8 50 p Jan 33, Jan 
Curtiss-Wright 1 8%, 683% 230 7% Jan 85, Jan 
Dayton Power & Light... ~~~ 7 29 29 45 26% Jan 29 Jan 
Federated Dept Stores g 25%3 2642 160 25% Jan 28% Jan 
General Electric- : a aa 377s 37%, 39% 253 37% Jan 39% Jan 
SeGNy TRUE hn eae eenencnnsacs 10 59's 59% 5934 230 57%4 Jan 6042 Jan 
National Cash Register 3435 3456 37 33% Jan 34% Jan 
New York Central 12'g 12% 25 12% Jan 13% Jan 
Packard Motor Car 373 4% 100 3% Jan 4% Jan 
Pennsylvania RR 50 16% 16% 20 16% Jan 17 Jan 
Pepsi-Cola 33 ¥3c 934 95,4 20 9% Jan 10 Jan 
Pure Oil 3038 30% 12 30 Jan 31% Jan 
Radio Corp _- ? 12! 1242° 13% 85 12% Jan 14 Jan 
Socony Vacuum Oil- died ae 15 1673 1675 41 16% Jan 17% Jan 
Standard Brands ca . 1812 18%, 191% 80 18% Jan 215, Jan 
Seeeeern Ge ( 6) c.6.066-~55-5 _25 70 70 7258 188 70% Jan 7439, Jan 
Stendard Off (Ohio) ..........-. 10 2558 255% 12 24% Jan 26%3 Jan 
U S Steel — ee aa So ° 71%, 78 353 69 Jan 78 Jan 
Westinghouse Electric. pe ere 12% 241% 24'2 10 24% Jan 265% Jan 
Friday Week’s Sales 
Last Range for Week 
STOCKS Sale Price of Prices Shares Range Since Jan. 1 
Par Low High Low High 
Akron Brass Mfg 50c 315 31, 31% 300 3'2 Jan 342 Jan 
Alleghany Corp (Un) 100 25% 258 100 2% Jan 2% Jan 
American Tel & Tei (Un) .......-- 100 147%4 147%4 196 143 Jan 150%, Jan 
Apex Electric Mig M 1 a7>°s a7%s 40 7% Jan 8% Jan 
Chesapeake & Ohio RR_--- 25 a327 a327g a337%% 215 31% Jan 3434 Jan 
City Ice & Fuel : a237% a287s 50 25 Jan 29'2 Jan 
Cleveland Cliffs Iron common sisi abaletissoya am i 15'> 155% 1,887 153g Jan 16 Jan 
OE ge 100 75 8 75% 75%. 262 74 Jan 76 Jan 
Cleveland Electric Illumin com-_---_.-_* 40%, 40%. 285 39 Jan 42’ Jan 
4'2% preferred a110°s a110% 4 109'2 Jan 111'%2 Jan 
Cleveland Graphite Bronze (Un)__--_-1 a247, a25'e 85 232 Jan 253, Jan 
Consolidated Natural Gas (Un) 15 a43%8 a43's 6 41% Jan 46 Jan 
Dow Chemical ; 15 a49'o a50 160 47 Jan 50% Jan 
Eaton Mfg new common-_--_-—--_-----~-2 a30%% a31*%4 173 30 Jan 32% Jan 
Electric Controller 86 86 75 86 Jan 90 Jan 
EPS ES 2 | eS ° al4 al4%s 183 12% Jan 143, Jan 
Gabriel Co (Un) 5 1 a6!4, a6\%4 20 6% Jan 6% Jan 
menere! Mectiic (Un) .........-....* 38 38 3948 255 37%, Jan 40 Jan 
General Motors common (Un)-_----- 10 a59'4 a60's 125 57% Jan 60%, Jan 
Glidden Co common (Un) anpaae a20'2 a20%4 97 19% Jan 21% Jan 
Goodyear Tire & Rubber com___-_---* a45. a45 40 49 Jan 45°s Jan 
ES SO es 1414 1414 160 23% Jan 1442 Jan 
Greif Bros Cooperage class A__------_* 124% 12'2 200 lz Jan 13 Jan 
Halle Bros common 5 20 20 56 20 Jan 20 Jan 
Preferred 50 46 46 50 41 Jan 46 Jan 
Bncustrial Bayon (Un).............- 1 a385%8 a39°s 174 38 Jan 41%, Jan 
Interlake Steamship 341% 33% 34'%4 595 32 Jan 34% Jan 
Jones & Laughlin Steel (Un) a315@ a3234 40 29% Jan 33% Jan 
Kelley Island Lime & Trans____-~-~~ ° 11% 11% 11% 235 115 Jan 12% Jan 
Baeeneen) & WessiONs.... n.cnnnennndinn= 10 10% it 384 10% Jan 11% Jan 
_anee Ah Gt Glass @....-........- ° 31 31 31 50 30 Jan 33 Jan 
Medusa Portland Cement 35 3 35 40 35 Jan 35% Jan 
Metropolitan Paving Brick..____.__--4 4'5 4% 50 4% Jan 4%, Jan 
National Acme 1 a2078 22078 20 19 Jan 20% Jan 
uN Y Central 'RR (0aA)......-..._- ad al123, al23%8 50 12 Jan 13%2 Jan 
Ohio Brass class B a3834 a3834 15 34%, Jan 3s Jan 
Ohio Edison common 8 a30's a30's | 27% Jan 29% Jan 
Ohio Oi] (Un) a30'2 a31%e 80 2934 Jan 333%, Jan 
Patterson Sargent aoa 2242 22'2 30 22 Jan 24 Jan 
Pennsywania‘RR (Um)....-........ 50 a16°s al7 203 16% Jan 17% Jan 
Radio Corp of America (Un)-_-------- ° a1234 al3% 120 125%, Jan 143, Jan 
Depubite Gtell (UB) ..cenn......--.. bd a26 a2658 115 24% Jan 273, Jan 
EEN ER em i 40°, 41%4 465 39% Jan 42% Jan 
Standard Oil of Ohio common-__---- 10 243 25 770 24% Jan 2642 Jan 
U s Steel common (Un)-_-------_- eed * 7534 76% 899 69 Jan 78% Jan 
Van Dorn Iron Works ° : 8% 8%, 107 8 Jan 9 Jan 
Warren Refining & Chemical 2 1% 1% 130 1% Jan 1%, Jan 
White Motor ___- Sa Ne | al55 al15%% 53 13% Jan 16% Jan 
Youngstown Sheet & Tube___________ e 70 70 230 69% Jan 7338 Jan 
Youngstown Steel Door (Un) Se al373 a14'%4 107 13% Jan 1434 Jan 








New York Stock Exchange 
Detroit Stock Exchange 


Ford Building 








WATLING, LERCHEN & Co. 


Members 


New York Curb Exchange 
Chicago Stock Exchange 


Telephone: WOedward 2-5525 


DETROIT 














Detroit Stock Exchange 


Friday Week's Sales 
; ie Last Ran for Week 
STOCKS Sale Price of Prices Shares Range Since Jan. 1 
Par Low High Low High 

Altes Brewing -_-~----------------.1 5% 5% 5% 380 5% Jan 6 Jan 
American Metal Products ____-- — 9% 9% 10 940 9% Jan 10%2 Jan 
Bohn Alum & Brass common___ 5 26% 26% 262 100 26% Jan 26 Ye Jan 
Bower Roller Bearing common__.- 5 ‘ 3B4Y%q 3414 110 34% Jan 34% Jan 
Briggs Manufacturing common 30% 3014 125 30% Jan 31% Jan 
Burroughs Adding Machine___ ae 14% 14%4 245 1435, Jan 16 Jan 
Chrysler Corp common__.______-._.2% 55% 56 579 52% Jan 57 Jan 
Consolidated Paper ________________19 20 20% 535 20 Jan 20% Jan 
Continental Motors common 1 7% 7%, 200 7%, Jan 8 Jan 
Detroit & Cleveland Navigation _____5 5% 4% 5'2 2,260 45, Jan 5% Jan 
ee EE al eee 20 215% 21% 2134 5,395 20% Jan 21% Jan 
Detroit-Michigan Stove common _____1 8% 8% 834 100 8 Jan 9%2 Jan 
tetas toni. Corp... .............1 24% 241, 155 24 Jan 24%, Jan 
Detroit Steel Products _____ : ee 23% 23! 110 23% Jan 23% Jan 
OS ee ee ee 1 4% 4% 41% 200 4% Jan 4% Jan 
Praers Awe common.............-...--- 1 ee 65c 65c 1,200 50c Jan 65c Jan 
Fruehauf Trailer common____________1 : 19% 1912 150 19% Jan 20%, Jan 
Genera! Motors common-____________ 10 : 593% 597% 424 59% Jan 60 Jan 
Gerity-Michigan Corp ___-__________ 1 a 4% 5% 1,900 4% Jan 5% Jan 
Goebel Brewing common _____- we | rete 5% 554 100 5¥2 Jan 5%4 Jan 
Graham Paige common_____- cee | pie 2% 2% 200 234 Jan 2% Jan 
Hoover Ball & Bearing common______10 19% 19's 125 19% Jan 19% Jan 
Hoskins Manufacturing __. _--2% 13% 1354 300 13% Jan 14 Jan 
Hurd Lock & Mfg. Beer Se ee 3% 3% 3% 750 3 Jan 3% Jan 
oS eae 1 3 7 7 525 7 Jan 85% Jan 
i BN 1 1% #+%1% 300 1% Jan 1% Jan 
Kresge Co (S S) common______-___ 10 37% 37% 150 36% Jan 37% Jan 
Lakey Foundry & Machine___-____-__-_ 1 an 8 815 200 & Jan 8% Jan 
Masco Screw Products common______ a 13% 1% 138 500 134 Jan 142 Jan 
McAleer Mfg common _-_______--___- 1 3 3 3 100 3 Jan 3 Jan 
MOCwneNEn GH 2.266.023 1 1% 1% 1% 2,012 1% Jan 1% Jan 
Murray Corporation common _____-__ 10 13 13 13 125 13 Jan 13 Jan 
National Stamping ______ a eae ie. 2% 2% 100 2%, Jan 2% Jan 
Packard Motor Car common__________ ° 4%, 4 415 1,200 4 Jan 4% Jan 

Park Cnuemical commen ......_._....1 alle 3 3 125 3 Jan 3 Jan 
i Eee ee ° 263% 26 2638 1,050 24'2 Jan 26% Jan 
Peninsular Metal Products com____:__1 3% 3% 3% 350 342 Jan 3% Jan 
Pfeiffer Brewing common_______-__-___ . <a 18% 18%,4 350 18% Jan 19 Jan 
maverl Daisies Panel... =... ........8 6% 6% 638 450 6% Jan 61% Jan 
ee eee 10 113 11% 12% 693 105, Jan 12% Jan 
Sheller Manufacturing common ______ 1 ee 14 14 100 13%, Jan 14 Jan 
Standard Tube class B common_____-_1 — 2% 2% 400 2% Jan 2% Jan 
Timken-Detroit Axle common________5 18% 18'4 450 17% Jan 18%8 Jan 
Udylite Corporation common ae 9% 95% 95% 725 9% Jan 95, Jan 
United Shirt Dist common_________--1 10% 10'% 100 10 Jan 10%2 Jan 
U & Radiater commen _.._._........ 1 ; 5% 5's 600 5% Jan 6% Jan 
Warner Aircraft common ______ z aie 1% #$1% 300 1% Jan 1% Jan 
Wayne Screw Products common____ ry | ssi 1% 1% 200 1% Jan 13%4 Jan 
=—_ SEE =— 








Los Angeles Stock 


Ex 





Friday Week’s Sales 
Last Range for Week 
STOCKS— Sale Price of Prices Shares Range 
Par Low High Low 

Alaska Juneau Gold Mining Co 10 ick 3% 33% 344 3% Jan 
Allis-Chalmers Mfg Co (Un)_--------* 27% 27% 455 2742 Jan 
American Airlines Inc (Un)_- waren | aoe 8 Y% 812 200 7 Jan 
American Power & Light Co (Un)- * 8% 83% 300 8% Jan 
Americarr Radiator & St San (Un)__* 133 13% 13% 1,140 13% Jan 
American Smelting & Ref Co (Un)__* a533 a53% a537% 107 ea 
American Tel & Tel Co (Un)___--- 100 a147%4 a147% al48% 1,044 145% Jan 
American Viscose Corp____--------.14 a597 a59% a62' 100 a__ es 
American Woolen Co (Un)___ ee ., a36 a36 a37'4 5 bef 37% Jan 
Anaconda Copper Mining Co (Un) __ 30 Z 33% 345% 627 3354 Jan 
Armco Steel Corp (Un)_- _10 a 26% 27'8 1,436 2434 Jan 
Armour & Co (Ill) (Un) : aoe oe 1% 1%, 125 7% Jan 
Atchison Top & Santa Fe Ry (Un) - 100 * a101 al02's 95 , reeds 
Atlantic Refining Co (Un)__________25 ~~ a36% a36% 70 39 Jan 
Avco Manufacturing Corp (Un)______ 3 ne 6% 678 430 6% Jan 
Baldwin Locomotive Works (Un)___13 _. all al2 40 11% Jan 
Baltimore & Ohio Railroad Co_____100 10% 10% 10% 190 10% Jan 
Bandini Petroleum Company__-_______ 1 33% 3% 378 3,320 3% Jan 
Barker Bree common...__............. 10 20 20 20! 700 20 Jan 
Barnhart-Morrow Consol ____-_----__ 1 65c 65c 70c 1,900 50c Jan 
Barnsdall Oi] Co (Un)_--__________--5 2443, 244% a45'% 230 47% Jan 
pS errr 20c 17% 17% 18% 2,853 17% Jan 
Bendix Aviation Corp ___- —— _ a33 a33%4 60 325, Jan 
Bethlehem Steel Corp (Un)______--__* 32% 32% 33% 2,958 32% Jan 
Gius Tiamend Cer. .................. 2 63% 6% 612 708 6% Jan 
Boeing Airplane Co (Un) s~essccu 0 O22% Cie 623 50 oe. ae 
Bolca Chick Gil Corp............... 1 9 B% 934 5,450 8 Jan 
Borden Company (Un) hacks ca eas ae a4l a41'2 39 Ri. sitios 
Borg-Warner Corp (Un)-_ ~~~. ___ 5 a50% a5134 80 51% Jan 
Broadway Dept Store...._............ bd 9% 9% 9% 1,335 9% Jan 
i - 2 | eee eee s Z 9% 9% 180 842 Jan 
Calumet Gold Mines Co _- 10c ae ‘Tc Te 1,000 7c Jan 
Canadian Pacific Ry Co (Un) a oa Bs 14 14 260 13 Jan 
Caterpillar Tractor Co (Un) . a53 % a53%% 110 as meen 
Certain-teed Products Corp _-_-----~- al2% al2% 25 13 Jan 
oo... fee 2. 50 a54% a54Y% a57 485 56% Jan 
Cities Service Company (Un)___-_--10 4338 433%, 4412 472 43% Jan 
Clary Multiplier Corp_ ee 434 4%, 5 402 4% Jan 
Colorado Fuel & Iron atin pitas atic 18% 19 575 16% Jan 
Preferred _____ ahaa iia os os 18% 18% 1858 274 17%4 Jan 
Columbia Gas System Inc (Un) __--__* F 11% 11'% 250 11% Jan 
Commercial Solvents Corp (Un) . al7¥% al7% 25 16% Jan 
Commonwealth Edison Co (Un)_____-25 : a26% a26% 75 25% Jan 
Commonwealth & Sou Corp (Un)-_-- 3, 3% 3% 371 3 Jan 
Consolidated Edison Co of N Y (Un)_* : 22% 22% 135 22% Jan 
Consolidated Engineering Corp —__ —~--_ 1 7 7T TV 1,410 65, Jan 
Consolidated Liquidating Corp -___~- s 17% 17% 200 17% Jan 
Consolidated Vultee Aircraft (Un)_-__1 9% 9% 9% 330 95, Jan 
Continental Motors Corp (Un) __---_-1 a a7¥e a7 50 73, Jan 


Since Jan. 


1 


High 


3%, 
28% 
858 
834 
14% 


&_- 
150 


10% 
84 


Jan 
Jan 
Jan 
Jan 
Jan 


Jan 


Jan 
Jan 
Jan 
Jan 


Jan 


5 Jan 


@ Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


@ Jan 


4 Jan 
4 Jan 
4 Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 





For footnotes see page 46. 
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OTHER STOCK EXCHANGES 


RANGE FOR WEEK ENDED JANUARY 2: 





STOCKS 


AY 
be 


Continental Oil Co ( Del) (Un) 
Creameries of America Inc 
Crown Zellerbach Corp ‘Un: 
Curtis Publishing Company. 
Curtiss-Wright Corp (Un) 
Class A 

Douglas Aircraft Co Inc 
Dresser Industries Inc 
Electrical Products Corp - 
Electric Bend & Share Co. 


o-_-e s Ulm Ul 


he? 
z 
oT el 


(Un 


Electric Power & Light —_e (Un) : 


Exeter Gil Co Ltd class A_--........ 1 
Farmers and Merchants Nat'l Bk__100 
Farnsworth Tele & Radio Corp__- --- 1 
Garrett Corporation 2 
General Electric Co (Un! a 
General Foods Corp (Un) ° 
General Motors Corp common_____10 
General Public Util Corp (Un)_ 5 


Goodyear Tire & Rubber Co common-__* 
Great Northern Ry preferred (Un)___* 


Greyhound Corp (Un) eeaencee 
Hancock Oil Co class A common_____® 
Hilton Hotels Corp ____~ Lea 
Holly Development ate | 
Hudson Motor Car Co _\___-----__-- ° 
Hupp Corporation ve 1 
Illinois Central RR Co (Un swowhee 
Imperial Develop Co Ltd_ 25c 
Independent Exploration Co______33%c 


Intercoast Petroleum Corp 10 
Interlake Iron Corporation 
International Nickel Co of Can (Un) ad 


International Paper Co (Un! ee 
International Tel & Tel (Un)_---__* 
Kaiser-Frazer Corp ——........._.-- 1 
Kennecott Copper Corp (Un) * 


Kern County Land Co_-_--_~-__---.-_ 5 


Iane-Wells Company —--_-___-_-----1 
Libby McNeil & Libby (Un) oe 
Lincoin Petroleum Co_ LS _..10¢ 
Lockheed Aircraft Cor D_ SE EOE ee i 
Loew’s Inc (Uni___ Ra 
Los Angeles Biltmore Hotel ‘Co_ aaa 
peu Co (oe) o.2 =] 
Mascot Oil Company _-_. 1 
Menasco Manufacturing a cs ceca aed 1 
Merchants Petroleum Co____-~----_ 1 
Monogram Pictures Corp 1 


Montgomery Ward & Co Inc (Un)___* 
Mt Diablo Oil Mng & Dey Co 
Nash-Kelvinator Corp (Un}_ Red 
National Distillers Prod Corp (Un)___* 


New York Central RR 
Nordon Corporation Ltd 
North American Aviation Inc (Un) __ 1 


DRO ee decease oo 


North American Co (Un)__.. ______10 
Northern Pacific Ry Co°(Un)___ 100 
Occidental Petroleum Corp pa | 
Be Se ee 1 
ae aeer ee Ce) 
Pacific Clay Products ___ acanbandense ee 
Pacific Finance Corp of Calit ee 
Pacific Gas & Elec common________ 25 

6% iat preferred ...._.__....._25 

5'!2% preferred ___ aia sca 

5“ red preferred _- sien oats an 
Pacific Lighting Corp common______-_- ° 


Packard Meteor Car Co (Un) ne 


Pan American Airways Cerp (Un)__2'% 


Paramount Pictures Ine (Un)_ 1 
Pennsylvania RR Co (Un) ._.50 
Pepsi-Cola Co (Un'_- 33 b3c 
Phelps Dodge Corp (Un) — 
Puget Sound Pulp & Timber Oe uit 
Pullman Ine (Un)  — <a 
Pure Oil Co (Un)_ : ban weenee 
Radio Corp of America (Un) ae 
Radio-Keith-Orpheum Corp (Un) mi | 
Republic Petroleum Co common__-__- 1 
Republic Pictures Corp (Un) = SOC 
Republic Steel Corp (Un) Sh 
Reserve Oil & Gas Co________ om ° 
SS  - _2. 50 
Rheem Mtg Co _. Deine: | 
guce Manen Oll Co ........_...._... 1 


Richfield Oil Corp common _______._* 


Ryan Aeronautical Company_________ 1 
Gafeway Stores Inc... ............. 35 
St Regis Paner Co (Un! ) 
Schenley Industries Inc 1.75 
Seaboard Finance Co ______ ee 
Sears Roebuck & Co______-_ be ca talus has 
Security Company ; 30 
Shell Union Oil Corp___ , eae 
Sierra Trading Corp ____ .25¢ 


Signal Oil & Gus Co new “class A ae 


Signal Petroleum Co of Cal___________ 1 
Geeeeemas. Qn. OPO ewe, e 
Socony-Vacuum Oil Co Inc (Un) _15 
Solar Aircraft Co____ : a 
ort og Galif Edison Co Ltd com__25 

4.88°. preferred .25 

4.56’, preferred ; 25 

4.48’. preferred 25 

4.32‘, preferred 25 
So Calif Gas Co 6’. pfd class A 25 
Southern Pacific Company ____-_- __ bd 
Southern Ry Co (Un)____ sist, oe 
Standard Brands Ine (Un}_- ° 
Standard Oil Co of Calif..___._._._____ bd 


Standard Oil Co (Ind) (Un) nwa 


Standard Oil Co (N J) (Un)-_ 


--s0 

Stone & Webster Inc (Un) <<" 
Studebaker Corporation (Un)_ cna 
Sunray Oil Corp common_-_-__________ 1 
42% class B preferred___________ 25 
Swift & Co (Un)_ 25 
Texas Company (Un) , 25 
Texas Gulf Sulphur Co (Uni______-* 
Textron Inc common ____________50¢ 
Preferred - si esbitpentthdiancteandue™ 
Tidewater Assoc Oil Co (Un) ___ ert 
Transamerica; Curporation -_________ 2 
Transcontinental & Western Air______5 


Friday 
Last 
Sale Price 


1.30 


a1l67% 


14!. 


1.70 


5 
="3 


al77s 


aQ9%y 


264% 


335% 
461, 
a38°s 


a7" 4 
a38% 
a135 4 


19 
10'» 





For foernotes see page 46. 


Werk’s 
Range 


of Prices 


Low High 


a52's ad4°s 
9 9 


bo 
vu 
to 
ur 


x Qe 


a ue 


~ 


me wile 


ae & 


x Cie FS > & a) = 
‘ 
& 
io Orbe 


iu ote 
m Olt 


es be 


S Whe Fe 


~ 
~ 
~ 
te 


a227s a227,% 
57'+c 65e 
306 310 
452 5 
alO'> all\% 
a38 u394e 
a41%,4 ad#2", 
594, 59%s 


11° i2 
45 45 
a41%s% ad25s% 
10°, 10%, 
117 118 
9% 93% 
373 4% 
12%% 12% 
a2% a2's 
2734 2812 
Se 5e 
B52 9 
1.18 1.25 
1342 13! 


a30',4 a30', 
a50!4% a50's 


a9*s §=6©al0 
6%4 7% 
53! 53%2 
43'2 45's 
25 25 
a3% aS-ex 
1.30 1.40 
al67% al7's 
14'2 141% 
2542 25% 
ai7 ai7 
1.00 1.00 
1% 1% 
1.70 1.85 
242 25% 


a535s «556 
1.70 1.80 
al4%, al4!. 


al77s, al8 
12 1253 
l6c 17c 
10 10's 
16’. 1612 
alo al7 
Zac §833C 
2.35 323.50 
9QI1., 993, 
13% 13! 
19 19 
317% 32 
a2415 a347% 
32% 32%s 
2758 275% 
152!'4 25338 
4 4 
874 9's 
235% 24 
1673 167% 
a9's a9, 
49!, 51 
1914 191, 
a33!'o a34% 
2753 30 
12'2 13%: 
a73_ a8', 
25 25 
2% 862% 
26 26!, 
4', 4! 
47, 2 
al9 al9 
70e 70c 
26%, 285% 
63s 61% 
191, 19%. 
Bh, B's, 
BT 42 «2734 
1733 177s 
a37® a39 
48'. 438! 
a3475 a377~2 
aéc age 
21 23 
21c 2ic 
21%, 2213 
16'. ty g 
a9t2 aQ'o 


30°% 307s 
a238"4 a28%% 
a 291 aa 29> 3% 


28!3 2814 
25 25 
35°s 355% 
4614 438 
a385s a39!. 

17°74 19% 
61's 65%4 
a38!, a39 
71 71 
a135s% al35s% 
19 20 
10'. 11 
21874 al87% 
a31°s a32!. 
a5174% 2537s 
960%4 ab1l3.4 
al0°2 al0*, 
1544 154 
2254 245% 
10 10's 
lita .12%2 


Sales 
for Week 
Shares 


150 
155 
398 
360 
765 

50 

20 
188 
178 
430 


65 
2,600 
30 
1,241 
Yb 
444 
146 
1,145 


575 


200 
600 
5,600 
660 
201 
1,100 
160 
60 


1,210 
3,500 
413 
100 
119 
1,500 
4,750 
430 


100 
150 
1,816 
130 
154 
165 
142 
1,670 


305 
260 
290 

45 


Range Since Jan. 
Low 


43438 
245, 
B's 
1.20 
16'%4 
14}. 


Or 


«v0 


1.00 


1542 


A342 


Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 


> Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


Jan 


> Jan 


Jan 
Jan 


Jan 


Jan 


2 Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 


> Jan 


Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 


2 Jan 


Jan 
Jan 


> Jan 
2 Jan 


2 Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Jean 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


a@ Jan 


Jan 


2 Jan 


Jan 


» Jun 
2» Jan 


Jan 
Jan 
Jan 
Jan 


s Jan 
', Jan 
2 Jan 


2 Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


34 Jan 
2 Jan 


4 Jan 
4 Jan 


Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


High 


» Jan 


Jan 
Jan 
Jan 
Jun 


Jan 
Jan 


2%, Jan 


Jan 
Jan 


» Jan 
a Jun 


Jan 
Jan 
Jan 
Jan 


Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 


Jan 


4 Jan 


Jan 


4 Jan 


Jan 
Jan 


a Jan 


Jan 


2 Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


> Jan 


Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 


» Jan 


Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


» Jan 
Jan 


Jan 


s Jan 
3 Jan 
2 Jan 
s Jan 


Jan 


s Jan 


Jan 
Jan 
Jan 


» Jan 


Jan 
Jan 


3» Jan 


Jan 
Jan 
Jan 


» Jan 


» Jan 


Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 


» Jan 


Jan 


» Jan 





Friday Week’s Sales 
Last Range for Week 
STOCKS Sale Price of Prices Shares Range Since Jan. |! 
Par Low High Low High 

Tri-Continental Corp (Un) . 1 672 672 300 67, Jan 72 Jan 
Twentieth Century-Fox Film (Un)___* 20°*4 20%4 170 20'!4 Jan 20% Jan 
Union Carbide & Carbon Corp (Un)__* 3915 4014 951 39'2 Jan 41's Jan 
Union Oil of California common___25 2842 28 2954 3,575 23 Jan 30% Jan 
Union Pacific RR Cy iUn) ; oa 86 86 86 350 85 Jan 86 Jan 
United Aircraft Corp (Un) 53 a23% a23'4 a23'2 133 a 

United Air Lines Inc (Un) 10 12's 12%. 150 11!2 Jan 12'e Jan 
United Corp (Un»+ ] 236 23% 130 23, Jan 25, Jan 
United States Rubber Co (Un) 10 a41l', a42%e 115 a a 

United States Steel Corp____________ . 17% T1%. 7734 "7 854 69% Jan 7734 Jan 
Universal Consol Qil Co_----.-_--- 10 391, 3914 41 2573 3915 Jan 41 Jan 
Van de Kamp’s (H D>) Bakeries ‘ al0°s 210%. 40 a . a . 
Warner Bros Pictures Inc (Un)_ se .: 10 10 210 10 Jan 1042 Jan 
Western Air Lines Inc._............. 1 ad57, a57% 45 534 Jan 6%4 Jan 
Western Union Tel Co (Un)______-..* al5%, 215%, al5!> 125 a hen 
Westinghouse Elec Corp (Un)________* a24! a244, a25's 223 2642 Jan 26'2 Jan 
Willys-Overland Motors Inc (Un) 1 7 160 a Jon 75% Jan 
Weolworth (F W) Co (Un)_--._._-- iO a46! aa6'. a48 240 463% Jan 477—_ Jan 








Philadelphia Stock Exchange 




















Friday Week's Sales 
Last Range for Week ; 
STOCKS— Sale Price of Prices Shares Range Since Jan. 1 
Par Low High Low High 
IR ne ei eel ° 23 2215 2312 478 2114 Jan 23% Jan 
AMATICOD TSE GTO nnccacccenmen —100 144% 14i4q létt', 1,45) 143%, Jan 150%. Jan 
Baldwin Locomotive Works______-__ 13 12% 12% 50 11l', Jan 12°, Jan 
Bankers Securities Corp com 50 106 106 10 106 Jan 110 Jan 
6“ partic preferred — 63 63 63 20 63 Jan 65'2 Jan 
eee ° 85% 8°, 97% 260 8!, Jan 97% — 
OU A racic ecreiree enees 2a 55 55%— 564 459 51 Jan 57%4 Jan 
Curis Pues. Co... .. une bg 644 G4 65,4 100 6%4 Jan 7%8 Jan 
Delaware Power & Light com______ 1342 18 18 18%, 1,014 167, Jan 18%, Jan 
Electric ‘Storage Battery__....----___ . 495, 493, 4974 260 494, Jan 51'4 Jan 
General Motors Corp__-__-.-_-_____ 10 593 59 60'% 1,889 575, Jan 60's Jan 
| ee 5 165, 161% 183, 200 16's Jan 17's Jan 
Lenigh Coal & Navigation__..____-- 10 11's 1074 11%, 571 10%s Jan 11%8 Jan 
Lehigh Valley RR ny 286 47% 47% 5'5% 33 47, Jan 5'4 Jan 
National Power & Light ae . :’, 18 30 1; Jan rs rae 
Peunvees COG 2s snc cecnsnuus.! 7% q 7°. 2,018 67, Jan 7'2 Jan 
Pennsylvania _ ee bd 18! 18 18! 1,008 17's Jan 18'2 Jan 
Penner vas Te ~~... naccucncancs 50 165% 16%, 17 1,942 16 Jan 1775 Jan 
Pennsylvania Salt Mfg com____-_-~_- 10 36% 355, 367% 245 35'2 Jan 367%, Jan 
Philadelphia Electric common ______- ad 2235 21% 22%. 4,069 20%4 Jan 99%, Jan 
$1 div preference common_-___-___-__* 244n 23% 24% 261 2314 Jan 24°%s Jan 
4.4% preferred . 100 110%4 110%4.110%+4 50 110°. Jan 110% 4 Jan 
Philadelphia Insulated Wire a My 37% 37% 1 37%s Jan 37 Jan 
FPnilco Corp common_-_-_-__-. iiiccapacnaial 3 3753 38! 335 37'4 Jan side Jan 
Publtc Service E] & Gas com. ..____* 2132 206%, 215s 450 20 Jan 215, Jan 
61.40 div preference common______* 27% 27 275% 669 264—5 Jan 275s Jan 
Reading Co common_-_-___..._---~.- _-50 2245 22', 23 355 203a Jan 233, Jan 
Salt Dome Oil Corp : : 1 11 8% ~ 11 240 37s Jan 11 Jan 
Scott Paper common_-_-_-_-...---_-__ ° 48°, 48° 55 46's. Jan 48% Jan 
Gun Of Ge........... ® 537s 5378 S658 633 5372 Jan 60'6 Jan 
United Corp — ae 1 2% 2! 341 243 Jan 2'> Jan 
United Gas Improvement... 1344 19% 19’, 19 854 1875 Jan 19%4 Jan 
Friday Week’s Sales m 
Last Range for Wee 
STOCKS Sale Price of Prices Shares ‘Range Since Jan. | 
Par Low High Low High 
Alleghery Ludlum Steel..--.-..-_._.. bd 255% 2556 50 24 Jan 2674 Jan 
Blaw-Knox Co = a T3%2 13%. 182 1334 Jan 14', Jan 
Columbia Gas & Electric a ad : 10% 11's 98 10's Jan 11'4 Jan 
Duaguesne Brewing new common--___-__ 5 97% 9%. 97% 315 9*, Jan 10 Jan 
Follansbee Steel .10 24454 241% 42 2414 Jan 247, Jan 
Harbison Walker Refractories com____* 221% 21% 221% 63 2174 Jan 23%, Jan 
Joy Manufacturing Co ~~----------- 1 38's 2 337% 152 37! Jan 3924 Jan 
TE EE 233g Zita 185 21%, Jan 24 Jan 
Mackintosh-Hemphill 5 8 8 139 3 Jan 8°a Jan 
Mountain Fuel Supply : 10 223'2 22% 574 22. Jan 23% Jan 
Pittsburgh Brewing com . 2*%4 27% 100 2%, Jan 274 Jan 
Pittsburgh Plate Glass_...-........- 10 34's 3373 34% 185 32'4 Jan 351, Jan 
Renner Co _-_- “ met 1 55¢ 55¢ 55c 100 50c Jan 60c Jan 
Reymer & Bros  — ‘ 10 10 110 10 Jan 10 Jan 
San Toy Mining . 7 1 8c bc 750 Je Jan 9c Jan 
Standard tee! Spring..__._...........1 15! 15! 16% 105 14', Jan 16% Jan 
Westingnouse Air Brake__-----~----~- ed 32% 32%— 225% 162 31'4 Jan 347% Jan 
Westinghouse Electric Corp....-. 12.50 24% 23%— 245% 305 2334 Jan 26%, Jan 
c a = 
s 
St. Louis Stock Exchange 
Friday Weck’s ‘ — 
Last Range or Week 
STOCKS — Sale Price of Prices Shares Range Since Jan. 1 
Par Low High Low High 
American Inv common-_-_-_-------- 1 16%4 1644 16% 100 16%4 Jan 16%4 Jen 
American Tel & Tel (Un). 100 147%4 147%, 1486's 320 143) Jan 159%. Jan 
Bank Bldg & Eqpt common_-_- (soiaee 9% 9% 100 9'5 Jan 9%, Jan 
Brown Shoe common_-___----------- 15 , 31% 31% 115 20°3 Jan 31 Jan 
Burkart Mfg common- 1 ; 17 18 63 17 Jan 18%, Jan 
Coca-Cola Bottling _ 4 1 25 25 20 25 Jan 25 Jan 
Falstaff Brew common _----~-~----~- 1 243% 2454 110 24%, Jan 25% Jan 
General Electric common (Un) _-----~ ° 38%, 3946 43 33 Jan 40', Jan 
General Motors common (Un)_-----10 59'4 59's 597% 168 D977, Jan 60°, Jan 
Griesedieck-Western Brew _-------- 6 21 21 21 563 19'. Jan 21 Jan 
Huttig S & D common-_ § 3842 38'.2 25 38'2 Jan 39 Jan 
Hydraulic Pressed Brick common 1 214 2'4 100 17, Jan 24,4 Jan 
Preferred : 50 23% 23% 25 21 Jan 23% Jan 
International Shoe common__.___--- - 437% 43%, 44% 323 407, Jan 44), Jan 
Johnson-§ & Shinkle common ‘ 10 973 10 300 97, Jan 10 Jan 
Knapp-Monarch common ee or 1 81% Bln Blo 25 8's, Jan 8h2 Jan 
Laclede-Christy common _-__-- ae ae 13 13 1% 27 13 Jan 13'4 Jan 
Laciege Gas commoen................ 4 512 54%, 6558 525 5 Jan 554 Jan 
Laclede Steel common-_-____-__-----~ 20 33 34 435 3 Jan 34 Jan 
McQuay-Norris common ; 10 17% «17% 25 16°32 Jan 1744 Jan 
Meyer Blanke common ‘ 18 18 10 17'2 Jan 18 Jan 
Missouri Portland Cement____-__-_-~25 16 16 16's 477 16 Jan 17 Jan 
North American com (Un) 10 “ 1612 162 2 15°. Jan 1642 Jan 
Rice-Stix 2nd preferred 100 127 127 10 127— Jan 127, Jan 
St Louis Public Service class A_---- 50 5% 5% §3%4 1,074 45, Jan 57, Jan 
Sears Roebuck & Co(Un) ‘ 38% 39% 257 381, Jan 397s Jan 
Sterling Aluminum common____.- ----1 14% 14% 15 535 14 Jan 158 Jan 
Stix-Baer & Fuller “common-e_-.._--_ 5 1338 13% 50 13. Jan 13%, Jan 
Wagner Electric common___-____ 15 4445 437— 44'- 35 43%— Jan 46 Jan 
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OTHER STOCK EXCHANGES 


RANGE FOR WEEK ENDED JANUARY 28 





STOCKS 

Par 
Air Reduction Ge (Un) .........~.... ° 
Alleghany Corp (Un) 1 
American Airlines Inc (Un)-------~--- 1 
American Factors Lid (Un) 20 
American Power & Light (Un)___--_~- bd 
Amer Radiator & Stan San (Un)__--_* 


American Smelting & Refining (Un)__* 
American Tel & Tel Co (Un)-_-_---. 100 


American Viscose Corp (Un)_--_-___ 14 
American Woolen Co (Un)_---------- ® 
Anaconda Copper Mining (Un)_----_ 50 
Anglo California. National Bank___-~ 2n 
Arkansas Nat Gas Corp cl A (Un)____5 
ames -& Co (Rl) (Ge)... .1...--. 5 
Atchison Top & Santa Fe (Un)___100 
Atlus Imperial Diese] Engine______ 2.50 
mee Se Gorn: (OO 5 nnn once census 3 
Baldwin Locomotive «Un? 13 
Bandini Petroleum 1 
Bank of California N A____~_- 100 
Barnsdall Oi] Co (Un) 5 
Bendix Aviation Corp (Un)___----~-- 5 
Bendix Home Appliances 33 ¥3c 
Bethichem. Steel (Un) -...........- ° 
OE a 2 
Blair Holdings Corp (Un)_--___---___ 1 
Boeing Airplane Co (Un) 5 
Se See SOD Soiree aSo se cebumwawe 15 
Borg-Warner Corp (Un) § 
Byron Jackson Co * 
TS BE Te, A 1 
Calaveras Cement Co —.-.-.-----_ ~~~ e 
California Cotton Mills cap 5 
California Ink Co ____- " . 
California Packing Corp common _-__ .- ° 
Canadian Pacific Ry (Un)_---..---~- 25 
Caterpillar Tractor. Go.............. ad 
Celanese Corp of America__.._.--___ ad 
Central Eureka Mining. Co -_--.._--_ 1 
Chesuveake & Ohio Ry (Un)__-_--__ 25 

Chicago Milw St Paul & Pac— 
Common voting trust ctfs____.______ e 
Preferred voting trust ctfs_..____ 100 
Cnrvsler Corp --_...-- eiiiiiieniean st 2.50 
Citics Service Co (Un) 10 
Clorox Chemical Co 34% 
Colorado Fue) & Iren common : . 
Preferred 20 
Columbia Broudcast System c] A__2% 
Cless B : a 2'2 
Columbixu Gas System (Un) = * 
Commonwealth & Southern (Un)----- i 
Commonwealth Edison  ~.-------__-- 25 
Consolidated Chemical Ind class A__* 
Consolidated Coppermines 5 
_ 


Consvlidated Edisun Co of N Y (Un)__ 


Cons Natural Gas Co 


(Un) 


Sa 


Consolidated Vultee- Aircraft____-.. 1 
Continental Motors (Un) ~---------__ 1 
Creameries-of» Amer Inc. _..__...... 1 
Crown Zellerbach Corp common-_-__-_-- 5) 

Preferred ee Se ee 
Crucible Steel Co of America (Un)__* 
Curtis Publishing Co (Un)-_. re, 
Curtiss-Wright Corp (Un) ---------- 1 
Cypress Abbey Co ~_. — 
Di Giorgio Fruit Corp cl A com____5 

Class B common --_-- Pe SL 

33 preferred ° 
Dominguez Oi] Fields.Co (Un). ------ e 
Dow. Chemica! Co common-__-_-_----~- 15 
Dumbarton Bridge (Un) _10 
Eastman Kodak’ Co of N J (Un)-_---10 
E! Dorado Oil Works-__- ae * 
Electrical Products Corp + 
Emporium Capwell Co ~~. --~----_--- ° 
RO TD SE ened nwenccmnccsuann 1 
Farnsworth Tele & Radio_____-__--- 1 


Food Machinery & Chemical__- ‘ila loci 10 


Foster & Kleiser com 21 
General Electric Co (Un)_----___--__ ° 
General Food Corp (Un)_------_--_- ° 
General Metals Corp Vy, 
General Motors Corp __--- a a 
General Paint Corp common__-_----- ° 
Conv 2nd _ preterred 
Golden State Co Ltd common________ s 
4’. preferred 100 
Goodrich (B F) Co (Un) 
Goodyeur Tire & Rubber com (Un) * 
Graham-Paige Motors (Un) 1 
Great North Ry non-cum pid (Un)_* 
CCV ROUDR: WORD, cnsccnnqntanwinsene 
Hale Bros Stores Inc F _* 
Hawaiian Pineapple Co Ltd____.-_._.* 
Dee: < eVGISDINONS: 223... nn cnn l 
Honokaa Sugar Co (Un) 20 
Honolulu Oil Corp-_- . SN 
Honolulu Plaintation Co 2 


Hudson 


Motor Car Co 


Hunt Focds Inc___-- 


Idaho Maryland Mines Corp (Un)_ 1 


____.-6.6635 


Idaho Power Co 20 
Independent Exploration 33 45¢ 
International Nickel of Canada (Un) -_* 
International Tel & Te) (Un)--------- . 
Johns-Manville Corp (Un)_--------- * 
mmiserePrater. Corp, ....21.-ncnnncn.. 1 
Kennecott Copper Corp (Un)-___-~---- * 
Kern County Land Company------~--- 5 
Leslie. Gait Co. .....=.-- 19 
Libby McNeill & Libby____--------__- 
Loskheed: Atrerait .Corp. .-...<......- 1 

>. 


Loew's Inc 


(SECS Seen ee eee aeeeee 


Friday Week’s 
Last Range 
Sale Price of Prices 
Low High 

4217, a21%s% 

a2! u21a a2%, 
bly 8 Ye Bl, 
20*4 20*3 20%, 
814 814 

13% 13% 14 
53! 53% 53% 
147'2 1475s 

uo2+2 “ab2 42 

3634 364% 

3344 34 

30 30 30'. 
6) 2 615 

aj se aZJ'2 ajq%%4 
2100*%» al017% 

5's 5 S's 
6% 67% is 
alls alls 

342 3}2 

340 340 354 
a4dS%y% 2453 

a327% a327, a32% 
a10's4 al0's 

221% 324% 33%%4 
11'4 ll'2 1342 
2.50 2.45 2.5h 
a22%4 a2234 

a41 a41)4 

50'. 50? 

25 % 25% 25% 
7% 7°s 1% 
735 6% 7, 
7 G2 

247 a45 = a47 
254% 35%8 36% 
aly! a13'2 al4 
“45348 a53!4 a54%¢% 
gt, Gi : 

1.50 1.43. 1.63 
33 ae 

ates al°s 

a3l4s, a3l1%y a32% 
5444 54%4 56 
a4+3 a43 24434 
25'2 2632 

183. 18's 

18%4 19 

22%q. 22% 

422'y a22's 

11's ll's 

Bla 348 

ZR, 2Hs 

42! 42). 

4} 4's 4'% 
22*y 22% 

ud4t?s n44°n 245144 
a95_ a95s 

7% %% 

Gly Gls 9'2 
25's 2548 25%4 
96). 96)2 97 
12273 22278 

Pat | a7. 

Ble 8B! 

7S5e %5c 

11% 12 

11% i1% 

60 60 60 
272 2732 284s 
u484s a5O4y 

54 52 5'2 
< 45 45 
14 14 14'2 
12% 12%, 32% 
35! St % 

47; 4°, 5 
24! 24's 2432 
5%, 5 ys 6X5 
39 - 391% 

41's 41) 

4 14'. 

59! 59°, 

16 16% 

als al8 

12 12% 

59 60 

a61%% a62%2 

a444e% a44%y% a45%4 
a25, a2°sg a2% 
acl's a41', a417% 
10%*4 10%%5 

1344 13% 

18's. 18%, 

37% 45% 

5 5 

60 60 64 
2:10 3.96 

al2'., #a212% al2'2 
10'4 10'4 

1.95 1.95 2.00 
3244 32% 

b°s 9 

30! 30!2 

93% 97% 

a38°xs a3b%s, 

7 is 

adl's aSl'o a54%% 
43 43 4534 
32 32 

b 18 B14 

17% 17% 

147% 147% 


for Week 


Shares 


to ho 


to 


to 


~ 


to 


1 


~ 


to 


= 


90 
65 
350 
258 


100 
370 
345 
ate 
40 


324 
693 
376 
300 
107 


130 


500° 


726 
1 
100 
76 


50 


70 
30 


.108 


050 


pe ba) 


180 


.600 


220 


1 


1 





San Francisco Stock Exchange 


Range Since Jan. | 
High 


Low 


“8 


to 
O-1t> 


816 
13%4 
53% 
43%4 
614s 


36% 
3344 
281% 

6)2 


02 
47% 
644 


55'8 

29'%4 
1.30 
Ble 

30'2 


§334 
44'4 


Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 


Jan 
Jan 


Jan 


Jan 
Jan 
Jan 
Jan 


Jan 
Jan 


Jan 
Jan 
Jan 


Jan 
Jan 
Jan 


Jan 
Jan 
Jan 


Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 


Jan 


Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 


Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 


Jan 


Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 


Jan 
Jan 
Jan 


Jan 


Jan 
Jan 


Jan 


Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


Jan 


Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 


Jan 
Jan 


Jan 


Jan 
Jan 
Jan 
Jan 


Jan 
Jan 


Jan 
Jan 
Jan 


Jan 
Jan 
Jan 


Jan 
Jan 
Jan 


Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 


Jan 


Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
Jun 


Jan 
Jan 


Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 


Jan 


Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 


Jan 
Jan 
Jan 


Jan 
Jan 


Jan 
Jan 


Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


Jan 


Jan 
Jan 


1%, Jan 


Jan 
Jan 
Jan 
Jan 





STOCKS 

Par 
Macy & Co RH com " . 
Me a nel 1 
Marchant Calculating Machine 5 
PEATE - (ORR Ta) CO. <ccancneoncoce 1 
Matson Navigation Co (Un)__-------°* 
McKesson & Robbins Inc (Un) -18 
Meier & Frank Co Inc 10 
Menasco Mfg Co aes nacciaicea aa owen 
Mindanao Mother Lode Mines P10 
MJ& M & M Cons (Un) 1 
Monolith Portland Cement +Un) 
Montgomery Ward & Co ‘(Un)p-_----_-_°® 
Morrison-Knudsen Co 10 
Nash-Kelvinator Corp (Un) _--_----_- 4 
MACOS AWW FMThnc ccccsmcenecosd 
National Distillers Prod (Un)------- ° 
National Linen Service Corp 1 
Natomas Company : . 


2). | ee 
ae 


N Y Central 
North American Aviation 


North American Co common (Un)---10 
North American Investment com 100 
North American Oil Cons__------_~-- 16 
Oahu Sugar Co Ltd +Un) 20 
Oceanic Oil Co-_--- a 
Occidental Petroleum —..............l 
| a 
Oliver United Filters class A 4 
Class B . 
Onomea Sugar Co ¢Un)_-_-~-- x — 
Pacific Coast Aggregates__..-___--. 5 
Pac Gas & Electric common-_-_-_- 25 
ee | | a 2 
St2‘e 1st preferred 25 
5‘e Ast preferred 25 
5% redeemable ist pfd .-.- ---- 25 
Pacific Light Corp common. _--._--*® 
$5 preterred —" 
Pacific Portland Cement com (Un)-__10 
Pacific Public Service common_-_-____* 
lst preferred --- fettendyiclniage 
Paailic Tei & Tel. com...........- 100 
Preferred 100 


Packard Motor Co com PU cicmdbeneen™ 
Pan American Airways (Un)j_----___® 


Parafiire Companies common _--__---- ° 
Paramount Pictures (Unto ----.. ae 
Pennsylvania RR Co (Un)---------50 
Pepsi Cele Co- (Un) ..............33% 
Phelps Dodge Corp (Un)--------~--_- 2 

Philippine Long Dist Tel Co 100 
Phillips Petroleum Co cap_------~~-- s 


Puget Scund Pulp & Timber (Un)_-_--* 
7 


Pure Oi] Co common (Un)- Sie stave 
Radio Corp of America (Un) .-.----- i 
Radio Keith Orpheum (Un) 1 
Ry Equipmt & Realty Ltd pfd- 100 
Rayonier Incorp common 1 
Preferred —-_--. am ba 
Republic’ Petroleum Co ai 1 
Republic Steel Corp +Un)_-.-_----~---- ° 
Reynolds Tobacco “‘B’’ (Uzs)_------- 10 
Rheem Manufacturing Ce___---__ a | 
Richfield Oil. Cate .nnncceasoncases ad 
Riverside Cement Co class A (Un) 4 
Roos Bros . Meeks i caioaa : 1 
Ryan Aeronautical Co 
S & W Fine Foods Inc___- aesecesis aeacaeal 10 
Gafeway teres -Inc.........s....... 5 
San Maurico Mining ccna aiak anes P10 
Santa Cruz Portland Cement +Un) 50 


Geurs, .ecwsek & G0.W<...acacdscncas * 
Shell Union Qii_u_---- 
Signal Oil & Gas Co new class A 5 


Sincialr Gi} Corp (Un) —.................-- e 
Socony-Vacuum Oil (Un) ---------- 15 
Seuneview Fup O6..........6 nessun 5 
Southern Calif Edison Co com (Un)-_-® 

ye | a eee 25 

4.48% conv preferred_-_-_-_--. 2 

4.56’, conv preference 15 
Southern California Gas pid ser A__25 
Seutherhn; Facilic G0... .<cnccsssnncees ° 
es ae ee a es | 
Spiegel Inc common 2 
Stendera Brands tnc. (Un)... 2.1.86 bg 
Sternderd Oli Co @i Caiil...ii......6 ° 
Standard Oil Co of N J (Un)... 25 
Stucessner Core: (UN) 21-2 ncencus 1 
Swift & Co (Un) 25 
Texas Company (Un)------ giawenwe 
Tide Water Ass’d Oil common-- 10 
TIAGSRMCTMA COTM 2. nc cccesocuscus ? 
Transcontinental & Western Air 5 
Union Carbide .& Carbon (Un)_----- e 
Union Oil Co of Calif com ~----..-2% 
Union Sugar _-12'% 
nite Ait Fines, INC... + ancanncan 10 
 S. Steel Geen caommon.............«. ad 
Universa] Consolidated Oil - 10 
Victer Bawiement Vo. ...................- } 
Waialua Agricultural Co 20 
Warner Bros Pictures (Un)---~------- 5 
Wells Fargo Bank & U T_--_-------100 
Westates Petroleum com (Un)__------~ 2 

Py | ae 1 
West Indies Sugar aes 1 
Western Air Lines (Un) 1 
Western Dept Stores common_- 50c 
Western Pacific RR common a 
Western Union Telegraph (Un) 
Westinghouse Elec Corp’ (Un) ~----12%2 
Woliworth. (FP W) (Un)..-seasnas--- 10 


Sale Price 


al6"%s 


10'2 


al6 


49'4 


a3bte 


23 44 


P9038, 


10 


279 
91ic 


Week's 
Range 
of Prices 


Low High 


a32'2 a32 te 


«a 


16%6 al7%s 


23% 23% 
210 ald 
2 12% 
a32°a 
24 24 
1.75 1.80 
33C 35c 
20¢c 22¢ 
4 4 
a53°8 a55'2 
20 21 
alé*e al4%s 
lv! 107% 
18 1814 
O'64 Ol4 
10! 10'2 
12 2°% 
10's 1046 
al6 al6'!. 
10%4 11 
49'%4 56 
31% 131% 
2.35 2.35 
S2C 33¢ 
a29%8 a30 
30 30 
13 13% 
5 > 
554 55% 
3l'e 32% 
34!'58 354 
31% 325 
28%, 287% 
27°85 28% 
53 53 
103! 2 104 
52! 58 
16 16 
24° 25 
94 95'2 
13742 138 
4 4 
BA, B34 
18 19% 
23°8 24 
alb“« a17 
G14 Glo 


“50's a5l'% 


14 14 
563— 563% 
19 20 
#29°8 a30'8 
1244 1312 
&%4 &l4 
56 57 
a28'2 u29'y4 
3336 33% 
25 25 
26% 26%4 


R36%% 23654 


a 


19 19 
2714 29! 
23%4 2444 
25%8 26 
ad7e a5758 

#13 al3 
19! 19! 

ic &C 

31 31 
39a 39% 

35 35 
20'4 22 
21'2 23 
16°% 17 
25% 25% 
307% 30%% 
2536 a2558 

28 28 
29%g 29%8 
35'2 3512 
46)» 48 
26) 27 3% 


18', al9'%4 


61'!, 65's 
ql'e T2% 
20 20 
317% a3l‘s 
§2 aS3"% 
23%n 24% 
10 10'4 
10%4 11% 
38 3834 
»Q!) ot 
13°34 13%8 
dite @l2 
7234 78%. 
3058 41 
q 9 
2732 2742 
10 1¢ 
79 2k1 
9le 1.00 
bes 1°78 
2234 22% 
b ab 
JA%% 15 


Sales 


for Week 


Shares 


25 
349 
130 

37 


1,625 
Zo 
280 


1,065 
383 
100 


710 
270 
59 
161 
1,664 


50 
200 
1,100 


95 
100 
250 

50 


350 
6,646 
1,702 

aan 

360 
2,935 


554 
31 
1,560 
220 


3th 


219 

45 
225 
245 


864 
265 
374 
500 
305 


lvu 
236 


100 
671 
40 


803 
500 

50 
100 


‘ 


~) 
~! 


400 


t 


20 
399 
210 
630 

31,612 
911 
1,621 


Range Since Jan. 1 
Low 


18 
23 Ye 
10%4 


10%, 


6\4 


10%% 


2... 
Ww 
56%e 








For footnotes see page 46. 


Jan 
Jan 
Jan 


Jan 
Jan 


Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 


Jan 
Jan 


Jum 
Jen 


Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 


Jan 
Jean 
Jan 
Jan 


Jan 
Jan 


Jan 
Jan 


Jan 
Jan 
Jan 
Jen 
Jan 


Jan 
Jen 
Jan 


Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 


Jan 
Jun 
Jan 
Jan 
Jan 
Jan 
Jan 


Jan 


Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 


Jan 


Jan 


Jan 


High 
18 Jan 
23'2 Jan 
11 Jan 
123, Jan 
24 Jan 
2.10 Jan 
35cec Jan 
22c Jan 
oo Jan 
524ea Jan 
21%4 Jan 
15%8 Jan 
11 Jan 
18'2 Jan 
644 Jan 
10%4 Jan 
12°, Jan 
1l1%8 Jan 
ll’s Jan 
60 Jan 
14 Jan 
2.65 Jan 
33c Jan 
33 Jan 
30 Jan 
1342 Jan 
| Jan 
6 Jan 
32%_— Jan 
35%. Jan 
3258 Jan 
29's Jan 
285, Jan 
54 Jan 

104 Jan 
58 Jan 
16°s8 Jan 
25 Jan 
95'2 Jan 
13 Jan 

4',4 Jan 
914, Jan 
20 Jan 
24 Jun 
178 Jan 
95, Jan 
15 Jan 
56%e8 Jan 
21%, Jan 

1 Jan 
144% Jan 

856% Jan 
57 Jan 
28'2 Jan 
33%, Jan 
5 Jan 
64,4 Jan 
35'2 Jan 
19%, Jan 
30'2 Jan 
2548 Jan 
27 Jan 
nm 
12'2 Jan 
192 Jan 

9c Jan 
31 Jan 
398 Jan 
3812 Jan 
24 Jap 
23%4 Jan 
17% Jan 
26% Jan 
307, Jan 
a 
29%_ Jan 
29%, Jan 
35'2 Jan 
497, Jan 
27'4 Jan 
a 
20's Jan 
67 Jan 
F2\4 Jan 
20%4 Jan 
54! Jan 
25!'o Jan 
11%, Jan 
l1l', Jan 
41%. Jan 
30 Jar 
137% Jan 
13's Jan 
78!, Jan 
41 Jan 
9.2 Jan 
28 Jan 
10%, Jan 

281 Jan 
1.15 Jan 
734 Jan 
22%, Jan 
63, Jan 
16 Jan 
26%, Jan 
477a Jan 
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CANADIAN LISTED MARKETS 


RANGE FOR WEEK ENDED JANUARY 28 





Montreal Stock Exchange 


STOCKS— 
Par 
Abitibi Power & Paper common__-____- ° 
0 fee 20 
Acadia-Atlantic Sugar class A___.___-_ . 
Agnew-Surpass Shoe ______ : mane 
ssi “(kT e 
a e 
Aluminum Co of Can 4% pfd-_-_-_-- 25 
Anglo Can Tel Co 4%% ptd________ 50 
Argus Corp Ltd common____________ ° 
4%2% preferred ____ 100 
SE enitinosmesonaseccannnnl ” 
Ashdown Hardware (J H) class A__10 
Bathurst Power & Paper class A_____ - 
Bell Telephone __._____.___________ 25 
a 
Bralorne Mines Ltd ____ . 
Brazilian Trac Light & Power_______ ° 
British American Bank Note Co . 
British American Oil common_-_--_--- wi 
do ny io, jt --<d 
British Columbia Forest Products____* 
British Columbia Power Corp cl A-..® 
ae eras, _* 
Bruck Mills Ltd class “A_ — # 
| | _—_—__oaae ° 
Building Products _________ ee 
Bulolo Gold Dredging ____ a 
Canada Cement common____.._-_______ bd 
$1.30 preferred ~......___.______ 20 
Canada Northern Power Corp ‘ 
Canada Steamship common________.* 
ff | aaa 50 
Canadian Breweries __._.__._.._____ ° 
Canadian Car & Foundry common____* 
I 20 
Canadian Celanese new common_____* 
Si.ve aries .......... uses ~~ 
$1.00 series _____ ‘ 25 
Canadian Cottons common * 
6% preferred ____ 25 
Canadian Foreign Investment - 
Canadian Ind Alcohol class A________ bd 
I ele bd 
Canadian Locomotive _.____ s 
Canadian Oil Companies common____* 
Canadian Pacific Railway__________ 25 
Cardy Corp Ltd class A_- 20 
Cocksnuct Plow ..................__ bd 
Consolidated Mining & Smelting_____ 5 
Consumers Glass _____.__._.._________ bd 
Crown Cork & Seal Co______ a" 
Davis Leather Co Ltd class A e * 
Distillers Seagrams _.______________ bd 
Pemmiog Meee oo ° 
Dominion Coal 6% preferred________ 25 
Dominion Foundries & Stee: 7 
Dominion Glass common _ ae bd 
Um preferred ...._...__ i dencctacn sae 
Dominion Steel & Coal class B______ 25 
Dominion Stores Ltd ° 


Dominion Tar & Chemical common___* 


Voting trust certificates_._..___ = * 
Red preferred ...._.._..._..______23% 
Dominion Textile common__._______—__® 
7% preferred _____ Rite 100 
Dryden Paper ___ ° 


Eddy Paper Co class A preferred____20 


Electrolux Corp _____ = 
Famous Players Canada Corp_- Saris seasaaenad © 
Foundation Co of Canada___________* 
Fraser Co common ______ * 

Preferred ___ 100 
Gatineau Power ‘common. AL ene aha Be * 
General Bakeries Ltd _____ debe area od 
General Steel Wares common________ ° 
Goodyear Tire 4% pfd inc 1927____50 
Gypsum Lime & Alabastine ______ e 
Hamilton Bridge ____ ee. 
Howard Smith Paper common ee ° 

$2 preferred ____.____ 50 
Hudson Bay Mining & Smelting eisitean sal ed 
Imperial Oil Ltd ° 


Imperial Tobacco of Canada common_5 
4% preferred 
6% preferred ; 5 

Indust Acceptance Corp common ee 


4%4% preferred ______ ..100 
International Bronze common _______ a 

6% preferred ___ 25 
International Nickel of Canada_____ e 
International Paper common________ 15 
International Petroleum Co Ltd______ bd 
International Power ____ | eS 
International Utilities Corp _________ 5 
Jamaica Public Serv Co Ltd 7% pfd_100 
Labatt (John) Ltd______ AE 
Lake of the Woods common picts ante ° 
Lang & Sons Ltd (John A)___._ * 
Laura Secord -..._.__.__.._.____ iecebae 
news Gros Ltd ........._________.. ° 
MacMillan Export class B . 
Mailman Corp Ltd common __ ” = 
CO eee 2 
McColl-Frontenac Oi] ____________ bd 
De, OD ow oe bg 
Molson Breweries Ltd _._..__ sss bd 
Montreal Locomotive _._._._._..___ e 
Montreal Telegraph 40 
Montreal Tramways =. 1G0 
National Breweries common________ bad 

a fr 25 
National Drug & Chemical pfd 5 
National Steel Car Corp_______._____ . 
Niagara Wire Weaving______ sa 
Noranda. Mines Ltd............_____ e 
Ogilvie Flour Mills common_________ - 

7% preferred ___ _.100 


Ontario Steel Products. * 
Ottawa Light, Heat & Power com____® 
5% preferred _._100 


Canadian Funds 


Friday Week’s 
Last Range 
Sale Price of Prices 
Low High 
16% 16% 16% 
20 20 20% 
24% 24 24% 
me 9 9g 
54 54 5442 
59 58% 60 
25% 25% 26% 
we 47 47 
pea 6% 6% 
68 68 
252 25% 26% 
aioe 12% 12% 
22'% 22'%2 23 
38% 38% 39%, 
1.11 1.10 1.14 
ana 8.65 8.65 
18% 18% 19% 
: 12%: 12% 
24% 24% 24% 
2512 25% 25%2 
3 2% 3 
26 26 26 
pan 3 3% 
— 16 16 
aia 5 5 
32% 32% 33 
ais al4% al4%4 
25% 25% 25% 
a 29% 29% 
a9 aQ a9 
14 14 14 
a36 a36 a36%2 
= 20% 20% 
13% 13% 14% 
16% 164% 16% 
22 21% 22 
_ 3742 37% 
21% 21% 212 
4642 4642 4642 
ee 27 27 
= 28 28 
11% 11% 11% 
1142 11%g 115% 
32% 32% 35%2 
r 13 13 
15% 15% 16% 
—_ a9 a9 
13%, 13% 14% 
115% 115% 118 
25 25 25% 
35 35 35 
a 23 23 
16% 16% 17% 
33% 33% 35 
20% 20% 20'2 
26 ¥. 26 26% 
353 3544 38 
34Y; 3442 342 
167% 16% 17% 
24 24 
24 24 25 
ae 24 25 
21, 21% 21% 
11". ll’% 11% 
ss 165 165 
=n 25 25 
7 16% 16% 
14% 14 142 
aot 15 15% 
26 26 26! 
26 26 2624 
7a ern a98'4 
~— 17 1758 
nie 2 2 
= 144% 1434 
as2% a52% a52'% 
16% 16% 1634 
834 834 9 
— 293%, 30% 
us a47 a47 
51 51 533 
17% 17% 18% 
14 1334 14 
a25 a25 25 
c é 6% 7 
2038 20% 2012 
a 832 83% 
812 82 8% 
24 24 24 
3458 34% 35 
53 53 55% 
11'2 ll¥% 12% 
Fs 53 53 
14% 1473 15% 
110 110: 110 
—_ a22 a22 
28 28 2842 
ah al9 2a19 
15 15 15 
14 14 14 
aia 6% 7 
947% 95 
22 21% 22% 
14% 14%, 147% 
aia 17% 17% 
nee 35 35% 
20% 20'» 22% 
51% 51 51% 
s3 42 32 333 
37% 3738 38 
- a40 a40 
Pet. 11% 11% 
22% 2212 23 
21 21 21 
58 57% 58 
22 21% 22% 
172 172 172 
18% 18 182 
21 21 21% 
ane al02 al02 


for Week 


Shares 


2,386 
1,395 
235 
25 
784 


1,815 
342 
75 
375 


. 50 


433 
100 
605 
6,942 
149,744 


Range Since Jan. 


Low 
15 Jan 
1942 Jan 
2134 Jan 
8%4 Jan 
522 Jan 
582 Jan 
25% Jan 
44%4 Jan 
6 Jan 
68 Jan 
25% Jan 
1258 Jan 
22 Jan 
3834 Jan 
1.10 Jan 
8.65 Jan 
18%4 Jan 
12 Jan 
23%4 Jan 
25 Jan 
234 Jan 
2542 Jan 
3 Jan 
15%, Jan 
5 Jan 
32 Jan 
15%4 Jan 
24% Jan 
282 Jan 
9% Jan 
14 Jan 
3542 Jan 
19 Jan 
13% Jan 
16% Jan 
211% Jan 
37% Jan 
21% Jan 
46'2 Jan 
26 Jan 
28 Jan 
1l Jan 
11% Jan 
32¥2 Jan 
125% Jan 
1573 Jan 
9 Jan 
1234 Jan 

116 Jan 
25 Jan 
35 Jan 
23 Jan 
16% Jan 
3142 Jan 
20 Jan 
26 Jan 
36 Jan 
34 Jan 
16%2 Jan 
24 Jan 
21% Jan 
21% Jan 
21% Jan 
11%2 Jan 

165 Jan 
25 Jan 
16% 3 Jan 
14 Jan 
15 Jan 
24 Jan 
26 Jan 
98 Jan 
17% Jan 

Jan 

14% Jan 
52 Jan 
16% Jan 
834 Jan 
29'%2 Jan 
45'2 Jan 
redey Jan 
17% Jan 
1334 Jan 
2434 Jan 
642 Jan 
20 Jan 
632 Jan 
81 Jan 
20 Jan 
34% Jan 
532 Jan 
115g Jan 
5042 Jan 
14'2 Jan 

110 Jan 
22% Jan 
28 Jan 
19 Jan 
14% Jan 
14 Jan 
6°4 Jan 
947% Jan 
21%2 Jan 
13% Jan 
17%4 Jan 
35 Jan 
19% Jan 
51 Jan 
28 Jan 
37% Jan 
40 Jan 
11 Jan 
22 Jan 
21 Jan 
54'5 Jan 
2142 Jan 

172 Jan 
18 Jan 
203g Jan 

102% Jan 


I 
High 
17% Jan 
20% Jan 
2412 Jan 
9 Jan 
56 Jan 
6134 Jan 
26% Jan 
47 Jan 
6% Jan 
68 Jan 
2614 Jan 
125, Jan 
23 Jan 
41% Jan 
1.21 Jan 
8.65 Jan 
1942 Jan 
3 Jan 
245g Jan 
542 Jan 
3 Jan 
26'4 Jan 
31% Jan 
17 Jan 
5'2 Jan 
33 Jan 
15%4 Jan 
2614 Jan 
29%. Jan 
9% Jan 
14% Jan 
3642 Jan 
205 Jan 
14'2 Jan 
7 Jan 
22% Jan 
3 Jan 
22 Jan 
4612 Jan 
27 Jan 
28'2 Jan 
11%, Jan 
1158 Jan 
3612 Jan 
13 Jan 
17%, Jan 
9'12 Jan 
14%, Jan 
1227s Jan 
30 Jan 
35 Jan 
23 Jan 
18'2 Jan 
35 Jan 
20° Jan 
26%4 Jan 
38 Jan 
34'2 Jan 
17%4 Jan 
24 Jan 
25 Jan 
25 Jan 
21'% Jan 
12 Jan 
165 Jan 
25% Jan 
bby | Jan 
14% Jan 
15°4 Jan 
37 Jan 
2814 Jan 
98'2 Jan 
175 Jan 
2% Jan 
15 Jan 
52'2 Jan 
LF Jan 
91%, Jan 
30'2 Jan 
46% Jan 
5634 Jan 
19% Jan 
14'8 Jan 
25% Jan 
634 Jan 
20% Jan 
85 Jan 
8%4 Jan 
24 Jan 
36 Jan 
58 Jan 
1273 Jan 
5934 Jan 
155 Jan 
110 Jan 
23 Jan 
29 Jan 
1942 Jan 
15 Jan 
14%, Jan 
7%, Jan 
95 Jan 
22'2 Jan 
15 Jan 
18'2 Jan 
35% Jan 
23% Jan 
51% Jan 
40 Jan 
3832 Jan 
41 Jan 
11% Jan 
23% Jan 
21'%2 Jan 
582 Jan 
23 Jan 
FS Jan 
182 Jan 
22 Jan 
102'%2 Jan 








STOCKS— 

Par 

Pameeersey THe vwcncwneccmesccs ° 
Penmans Ltd common --------~_---- bd 
Placer Development .................-.- 1 
Powell River Co_ ai eer 
Power Corp of Canada_--.-~--~~--_-_ _ ° 
Price Bros & Co Ltd common_________ ° 
Prewnei Transpert ................* 
ES SOE eee e 
Rolland Paper common —.........__...* 
4% preferred 100 
Saguenay Power 4%% pfd —---_-__100 
St Lawrence Corp common__-_-_- ae 
lst preferred a ee 49 


2nd preferred . one E 1 
St Lawrence Flour Mills common . 
St Lawrence Paper Cv— 


a eee 99 
Pe, a ae a 1 
Shawinigan Water & Power com___-_-_ ° 
Series A 4% preferred___._._____- 50 
Sicks Breweries common___-_--~~-~- Or, 
Voting trust certificates bd 
Simpsons Ltd class A . 
Southam Press Co ; 
Southern Canada Power _______~ a 
Standard Chemical common____---_-~~ bd 
Steel Co of Canada common_______-_ ° 
ia. Ul... ae 25 
Tuckett Tobacco 7° pfd 100 
Twin City 
Une: Geet Com...................... ® 
Viau Biscuit common . 
5’> preferred 100 
Wabasso Cotton a J . 
Walker Gooderham & Worts___-_____* 
Weston (Geo) common______ * 
442% preferred —.....--- — 100 
Winnipeg Electric common_________-_ ° 
ov preferred —........--. 100 
Seiers TANS QW... nc cun * 
5‘ preferred ee ee 25 
Banks— 
CRS Seon cnceumeneians 10 
EERE ROE SE eee 10 
Do at eiciiavkcp iene eocng cabanas 10 
Pee WI. oo deka 10 
PEE: aad xn chnaewtieanadenie<e 10 


Friday 
Last 


Sale Price 


38% 


41 

16 
54% 
11% 
16% 


Week’s 

Range 
of Prices 
Low High 
38 38% 
63 63 
18 18 
41 41%4 
16 16% 
5412 56% 
11% 11% 
16 16'%4 
9 9 
94 94 
101 101 
9 Q\%4 
21% 22 
13% 13% 
24 24 
84 85 
41 41% 
23%2 242 
46%4 4634 
17 17 
16%4 16%4 
30 30 
1842 182 
18'2 182 
6!2 7s 
8134 82% 
82 85 
162 162 
7 7 
iM 7% 
a24 a24 
101 101 
15'4 16% 
27 27% 
23% 23% 
995°, 995% 
32 332 
98 98 
43 43 
2542 2542 
20 20 
23 23% 

25 "4 26) 
3542 3542 
25 2532 


Sales 
for Week 
Shares Range Since Jan. ! 

Low High 
195 37 Jan 38% Jan 
100 62 Jan 63 Jan 
300 18 Jan 19'4 Jan 
370 40% Jan 42%, Jan 
360 15%4 Jan 1642 Jan 
1,528 55 Jan 60 Jan 
35 11 Jan ll’42 Jan 
765 16 Jan 17% Jan 
1,480 y Jan 9% Jan 
35 94 Jan 94 Jan 
15 100% Jan 101 Jan 
75 9 Jan 10 Jan 
245 22 Jan 22% Jan 
100 1344 Jan 14’4 Jan 
40 24 Jan 24 Jan 
90 84 Jan 86 Jan 
872 4142 Jan 4242 Jan 
2,486 23% Jan 24). Jan 
230 46%, Jan 4814 Jan 
280 16%, Jan 174 Jan 
50 1644 Jan 17 Jan 
55 30 Jan 30 Jan 
45 17°4 Jan 18'2 Jan 
100 17%4 Jan 18'2 Jan 
4,800 6 Jan 7% Jan 
522 $1 Jan %3 Jan 
166 83 Jan 85). Jan 
10 162 Jan 170 Jan 
100 7 Jan 7 Jan 
1,075 6! Jan TM Jan 
60 26 Jan 26 Jan 
10 101 Jan 101 Jan 
330 16! Jan 167, Jan 
845 7 Jan 28'2 Jan 
50 23 Jan 23% Jan 
70 995, Jan 100'2 Jan 
926 312 Jan 34'2 Jan 
45 98 Jan 98 Jan 
150 41 Jan 43 Jan 
210 25% Jan 25%, Jan 
165 20 Jan 20%4 Jan 
1,250 23 Jan 24 Jan 
811 2534 Jan 26% Jan 
170 3542 Jan 36 Jan 

1,796 25 Jan 25'2 Ji 








Montreal Curb Market 


STOCKS 


v 
2 
™ 


Acme Glove Works Ltd_------~--- 
Anglo-Nfld Development Co Ltd 

Ree GE. IO ec cwwnsadecn.—. 
Bathurst Power & Paper class B-_--.- 
Belding-Corticelli 7‘’* cum pfd 106 
Belgium Glove & Hosiery Co com 
Brand & Miilen Ltd class A-_~-- 
Brandram Henderson Ltd_---- : 
Brewers & Dist of Vancouver Ltd_ sa 


! ! 
ee #O @ OU # 


on 


British Columbia Packers Ltd cl A__* 


Class B 4% 
Brown Company common. ite aetna a ren cara 1 
Eee ee 100 
Canada & Dominion Sugar__---_----- e 
Cangas Baiting Cé TAG............—.- ® 
Canada Vinegars Ltd . 
Canadian Dredge & Dock Co Ltd_-_____* 
Canadian Gen Investments Ltd_----- e 
Canadian Industries common __----~-- ° 
7% cum preferred sit 100 
Canadian Ingersol Rand Co_-------- wi 
Canadian Marconi Comany-_-_---_ 1 
Canadian Pow & Pap Inv Ltd com__* 
5“ preferred S 
Canadian Silk Products c] A. eae 
Canadian Vickers Ltd common-_-_--._* 
ee ee 100 
Canadian Western Lumber Co_-------_ 2 
Canadian Westinghouse Co Ltd_- . 
Catelli Food Products Ltd com___- 
Chatco Steel Prod Ltd pfd___~_ 10 
Chateau-Gai Wines Ltd * 
Claude Neon General Adv Ltd com__* 
Preferred 
Commercial Alcohols Ltd common____* 
8’> preferred 5 
Consolidated Div Stand Sec cl A____* 
Preferred __- ® 
Consolidated Lithograph Mfg. Co____* 
Consolidated Paper Corp Ltd_------- e 
Consolidated Textile Mills com __--- - 
aaa eS a 20 
Cub Aircraft Corp Ltd........-.--.-- . 
Dominion Oilcloth & Linoleum__—~-~~- ? 
Dominion Woollens & Worsteds 4 


Donnacona Paper Co Ltd_--------- 
Eastern Steel Products Ltd__-_----~--- ? 
Fleet Manufacturing Ltd_-----_------ bd 
Ford Motor Co of Canada class A_---* 
Great Lakes Paper Co Lil com___--- ° 

Class A -preferred = * 


Halifax Insurance Co -------- 10 
Hydro-Electric Secur Corp__----~---- ® 
Investment Foundation Ltd common__* 

6% convertible preferred 50 
Journal Publishing Co of Ottawa Ltd_* 
Lowney Co Ltd’ (Walter M)--------* 
MacLaren Power & Paper Co_--_-----* 
Maple Leaf Milling Co Ltd_____-~- . 
Maritime Teleg & Tel com___---~--~- 10 

7% cum preferred nem 10 
Massey-Harris Co 6%4% conv pfd__20 


Melchers Distilleries Ltd 6% pfd 10 
Mica of Canada Ltd saa laa ce 
Minnesota & Ontario Paper Co_ eke 


Montreal] Refrig & Storage lst pfd__30 
Moore Corporation Ltd — > 
Mount Royal Rice Mills Ltd , ” 


Canadian Funds 


Friday 


Last 


Sale Price 


55¢ 


mh 
Cw 


a8, 
a51'% 
15% 
3842 


Week’s 
Range 
of Prices 
Low High 
10%, 10%4 
l7%e i7% 
12% 12% 
b b 
160 160 
10%8 11 
85¢c 95¢c 
al2 al2 
1432 15 
11% 11% 
6 6 
3% 3% 
100 102 
D1, 23 
48%, 48%s4 
13! 13% 
27! 28 
17 17% 
21% 21% 
176 176 
77 17% 
1.75 1.80 
2 2 
11 11 
23 23 
75% 77 
138 138 
34% 342 
a50 a5l 
34 34 
7'4 7M, 
i) 9 
30c 60c 
54 100 
534 534 
7%, 1% 
35c 35c 
16 16 
2842 28%, 
aN 18 
1l'2 12 
1812 1812 
65e 80c 
38 38'%4 
13%. 13% 
19%2 20 
7 7%, 
2 2 
2334 24% 
15% 15% 
40 40 
10 10'4 
2% 2% 
2e8l2 28% 
a5l¥2 a51'%2 
14142 14'2 
15%4 16 
3 3812 
is | Ri 
al7%4al7% 
18% 18% 
27% 27% 
12'2 12% 
a1.00 a1.00 
20% 21% 
a29 a29 
V2 73 
9'%4 938 


Sales 
for Week 
Shares Range Since Jan. I 
Low High 
100 10 Jan 11 Jal 
125 17 Jan 18 Jan 
1,075 12% Jan 125, Jan 
110 6 Jan 6% Jan 
5 160 Jan 160 Jai 
75 10'4 Jan 11 Jan 
4,500 85¢ Jan 1.15 Jan 
1 14 Jan 14 Jai 
80 14'2 Jan 15 Jai 
0 11%4 Jan 12'2 Jan 
100 6 Jan 634 Jan 
4.800 334 Jan 4 Jan 
395 100 Jan 103 Jan 
625 26 Jan 23 Jan 
5 48 Jan 50 Jan 
25 13% Jan 13'2 Jan 
150 27 Jan 28'2 Jan 
210 17 Jan 17% Jan 
1,612 21% Jan 22 Jan 
372 171 Jan 176 Jan 
77 77 Jan 81 Jan 
485 1.75 Jan 2.00 Jan 
100 1.75 Jan 2.00 Jan 
50 11 Jan 11 Jan 
165 22'2 Jan 23 Jan 
220 75 Jan 79 Jan 
10 138 Jan 143 Jan 
1,825 3%, Jan 342 Jan 
6 $i Jan $i Jan 
239 34 Jan 3 Jan 
25 7 Jan 7% Jan 
25 9 Jan y Jan 
541 25¢ Jan 60c Jan 
t 010 54 Jan 10 Jan 
110 5%4 Jan 6 Jan 
50 73a Jan 734 Jan 
65 35c Jan 35c Jan 
33 16 Jan 16 Jan 
50 27 Jan Ba Jan 
4,826 17 Jan 18 Jan 
535 10'2 Jan 12% Jan 
20 18 Jan 1842 Jan 
2,400 55c Jan 80c Jan 
190 38 Jan 39 Jan 
100 13 Jan 1314 Jan 
1,320 19% Jan 20% Jan 
315 7 Jan 7% Jan 
1,450 2 Jan 2% Jan 
1,140 23% Jan 26 Jan 
670 15% Jan 16 Jan 
100 39 Jan 40 Jan 
135 10 Jan 10'4 Jan 
100 2% Jan 27% Jan 
45 8%4 Jan 8%4 Jan 
45 51% Jan 51'2 Jan 
100 1442 Jan 14% Jan 
175 15'2 Jan 16% Jan 
130 37% Jan 39 Jan 
10 107%, Jan 11 Jan 
22 1734 Jan 1734 Jan 
55 17% Jan 18%, Jan 
50 27% Jan 272 Jan 
176 12'2 Jan 12% Jan 
10 1.10 Jan 1.10 Jan 
615 20% Jan 20% Jan 
10 29 Jan 29 Jan 
85 72 Jan 73'%4 Jan 
50 9% Jan 9%, Jan 





For footnotes see page 46. 
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CANADIAN LISTED MARKETS 


RANGE FOR WEEK ENDED JANUARY 28 











STOCKS 


National Grocers Co Ltd pfd 
Nova Scotia Lt & Pr Co Ltd com 


6‘, nvreferred 
Nuclear Enterprises Ltd 
Orange Crush Ltd 
Paul Service Stores Ltd 


Power Corp of Can 6% cum Ist pfd 


6’, part 2nd preferred 


Quebec Pulp & Paper 7‘ red pfd 


Russell Industries Ltd 


Southern Canada Pr 6‘. pfd 


Southmont Invest Co Ltd 
Standard Clay Products Ltd 


Standard Paving & Materials Lid 


Thrift Stores Ltd —__ __ «i 


United Amusement Corp Ltd class 


United Corporations class A 


United Distillers of Canada Ltd 


United Securities Ltd 
Westeel Products Ltd 
Windsor Hotel Ltd 


Mining Stocks— 
Alger Gold Mines Ltd 
iacon Lead Mines 
Aubelle Mines Ltd 
Aumaque Gold Mines Ltd 
Band-Ore Gold Mines Ltd 
Base Metals Mining Corp Ltd 


Beatrice Red Lake Gold Mines 
Beaulieu Yellowknitt Mines Ltd 


Bob's Lake Gold Mines Ltd__- 


Bonville Gold Mines Ltd 
Zordulac Mines Ltd 
30uscadillac Gold Mines Ltd 
Bouzan Gold Mines Ltd__~_- 


Buffalo Canadian Gold Mines 


Candego Gold Mines __- 


Cartier-Malartic Gold Mines Ltd_ 


Centremaque Gold Mines Ltd 
Consolidated Astoria Mines 


Consol Central Cadillac Mines Ltd 


Consol Duquesne Mining Co 
Cortez Explorations Lta 
Cournor Mining Co Ltd 


Dickenson Red Lake Mines Ltd 


Dome Mines Ltd 
Dulama Gold Mines Ltd 
Duvay Gold Mines Ltd 


Fast Sullivan Mines Ltd 
Eidona Gold Mines Ltd___-_ 
El Sol Gold Mines Ltd 


Falconbridge Nickel Mines Ltd 
Formaque Go!ld Mines Ltd 
Goldbeam Mines Ltd 

Goldvue Mines Ltd 

Hollinger Cons Goid Mines Ltd 
Hudson-Rand Gold Mine Ltd 
International Uranium Mining 
J-M Consoi Gold Mine Lid 
Jack Lake Mine Lid 
Joliet-Quebec Mines Ltd 

Kerr Addison Gold Mine Ltd 
Kirklund Lake Gold Mining C 
Lake Dufault Mines 

lua Lil Mir 

I R ! td 

Lak S} d 

Li ide ¢ Ltd 

i ico ( s Ltd 





Macdonald Mines Ltd 
Malartic Gold Fields Ltd 


McIntyre-Porcupine Mines Ltd 


Mining Corp of Canada Ltd 
Nechi Cons Dredging Ltd 


New Calumet Mines Ltd 
New Louvre Mines Ltd 
New Marlon Gold Mines Ltd 
Normetal Mining Corp Ltd 
Norpick Gold Mines Ltd 


O'Brien Gold Mines Ltd 
U-enada Gold Mines 


Pandora Cadallic Gold Mines Lid 
Pato Cons Gold Dredging Ltd 


Perron Gold Mines Ltd 
Pitt Gold Mining Co Ltd 


Quebec Labrador Development 
Quebec Manganese Mines____------__ 
Quebec Yellowknife Gold Mines Ltd 


Quemont Mining Corp Ltd 
Rochette Gold Mines Co Ltd 


Santiago Mines Ltd______________ 
Senator-Rouyn Ltd __-______ 


Sheep Creek Gold Mines Ltd 
Sherritt-Gordon Mines Ltd__-_____-_~_- 


Sigma Mines (Quebec) Ltd- 


Siscoe Gold Mines Ltd___________ 
Soma-Duvernay Gold Mines Ltd 


Stadacona Mines (1944) Ltd 
Steeloy Mining Corp Ltd 
Steep Rock Iron Mines_ 

Sullivan Cons Mines Ltd 


Trebor Mines Ltd —~__-____ 
United Asbestos Corp 
Ventures Ltd 


Vinray Malartic Mines FO idan ceresina 


Waite Amulet Mines Ltd_ 
Westville Mines Ltd__- 


Wilstey Coghlan Mines panied 


Oil Stocks— 
Anglo-Canadian Oil Co Lid 


Decalta Oils Ltd 


New Pacalta Oils Co Ltd... ........ 


Omnitrans Exploration Ltd 


ge BB a) cr 


Royalite Oil Co ______________ 
MOUS Braseaw ......0camccat ea 


Keo ee 


mb bat fet pt pet 


pat be pet pet pet ped 


British Dom Oil & Dev Corp 
Consol Homestead Oil Co Ltd 


ee ee 


Gaspe Oil Ventures Ltd__.________ ‘ae 
Meee Gal CO Bits hic ht cms 


a) 


om +£ 


Sales 


for Week 
Shares 


20 
10 
160 
60 
165 
i37 


13,000 
23,200 
3,000 
1,500 
6,500 
14,800 
10,000 
500 


10,000 
1,000 
750 
300 
,800 
,000 
,800 
500 


to 


ew ~1-) 


,000 
,000 
,080 

70 
2,100 
750 


Wh 


to 


1,000 
1,080 
500 
78,000 


5,500 
2,000 
200 
17,250 


1,000 
6,000 
1,380 
1,400 


1,000 
9) 


500 
628 
5.500 
200 
100 
200 


~ 


200 
500 
2.500 
210 
7,000 
19,900 


9,700 
200 
312 
175 
000 


ow 


600 
1,000 
2,000 

13,100 
15,000 
1,100 
3,500 
3,000 
1,500 
1 
2 


1,000 
2,000 

641 
2,000 
1,300 
3,800 


42,000 
59,200 
200 
18,000 
1,155 
16,5900 
11,500 


21,650 
3,000 
18,200 
2,500 
19,350 
10,630 


6,000 
2,000 
2,200 
10,500 
687 
60,500 


Range Since Jan. I 
High 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 


8 Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


> Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


Tec Jan 


Jan 
Jan 
Jan 


2c Jan 


Jan 
Jan 
Jan 


Jan 
Jan 


xc Jan 


Jan 
Jan 
Jan 


Jan 
Jan 


2c Jan 
> Jan 


Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 


Jan 


Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 


Jan 
Jan 


Jan 


> Jan 


Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 


Tec Jan 
4 Jan 


Jan 








STOCKS 


Abitibi Power & Paper ccmmon 
$1.50 preferred —____ a 
Acadia-Atlantic class A 

oo ——_— —_100 


Acme Gas & Oil 


I MN oie escent cc nas esaaoaiaian 


Akaitcho Yellowknife 


I I ge aiaicewihtnecewinndemnienntowtannane, 


Algoma Steel a 
Aluminium Ltd 


American Nepheline 
American Yellowknife 


I 
Angie Canadian Oii._................ a 


Anglo-Huronian 


Anglo Rouyn Mines —--~_-- ag 
Apex Consol Resources.................— 


Aquarius Porcupine —- 


BG Bee nc mknennns jb tiaceiaawie 


Beet. COre cCiemMen... nos cancen 
Aston Gold ............. ae 
Armistice Ne a eee NOE 


Ashdown Hardware class 
pe ES Se eee 
Athona Mines (1937)... _ | 
Se ee ee ee 
CS | 
Atias Yellowknife _____--__ 


ROY BEUNOD 6seeeeccoanansion a 
Ault & Wiborg preferred 
EE GRE 6 ins een 
Te  — a 


Auto Electric class A 


ee renee 
Bankfield Consolidated 
Bank of Montreal___-_-- Scania 
Bank of Nova Scotia__ ~~ 


Bank of Toronto 


Base Metals Mining... .~-..asnne 


Bathurst Power class A 


Beatty Bros 


Denauhea Yolmwenite. .......cencucs 
Bell Telephone —............ 


Rights 
Belleterre Quebec 
Berens River 


Bertram & Sons class B 


PB TONS -COE) son cena 
Bidgood Kirkland Gold__--__----__---1 


Biltmore Hats common 
Class A preferred 


Blue Ribbon Corp common 


Bobjo Mines 


Bonville Gold 
Bordulac ~- 


Boyeon Persiing .............-- 
UU eae 
Brand & Millen class A 

Brantford Cordage preferred 
Brazilian Traction Light & Pwr com__ 


Brewis Red Lake. .......... 

British American Oil common 
io re 

British Columbia Elec 4% 


British Columbia Forest Products____* 
British Columbia Packers 


Class B 


British Columbia Power 


British Dominion Oil 


Beaman Pores: 2.60. ccue 
po es a re vo 
IR I nn, ij ccalenetsscccpaseneruaninls 
py le 


OT | 
Building Products _--_-_~_-- = 


Bunker Hill - 


Burlington Steel _ a aie 


Burns & Co class B 


Busrata class A.........- “ 


Calder Bousquet 


Caldwell Linen lst preferred 
Oslgatry & Hdémonten................. 
eh Te yo) rs 
Cs QE dict cn cicsennamametien 
Campbell Red Lake__--__~__ 


Canada Bread class B preferred 
Canada Cement common---_- 

I a titi emmenne 
Canada Malting Sh Warr 


Canada Packers class A 
s.r 
Canada Permanent Mortgage __ 


Canada SS Lines common 


Preferred —-_-_ 


Canadian Wire & “Cable class B 


Canadian Bakeries __ 


Canadian Bank of Commerce 
GCansGgian Beeweries. .............<<« 


Canadian Canners common 


Conv preferred 


Canadian Car common 
ES ae ee er 
Canadian Celanese new common- 


Preferred —~ ~~~ 


COMMON TROBE .secnnccncnscwnnnuk 
Canadian Food Products 


Class A 
Preferred 


Canadian General Electric 
Canadian Indus Alco ‘‘A”’ 


Class B 
Canadian Locomotive 


Senedian BEAIO6Ttie 2... ..cncnc.ccan 


Aluminum Co of Canada pfd 
Amalgamated Larder Mines________~_~_ 1 


! 


to 


evr # 8 Or 


Os 


16! 


' 
2414 
‘ 


102 102+ 


7c 
9% 
75¢c 


4 ! ic 

54 
59 3 4 
2614 


16c 


35¢c 
15c 
65c 
5.30 


9.76 


24c 


ic 


Bloc 


Vac 20'2c 


612 
10c 
lic 


3.45 


9.00 
95c 
25 
19%, 
6! 4 
24'2 


255% 


89! 2 


34c 


21%4c 


2.66 
19¢c 


33 
16'%4 


~ 
oe 
ona — 


Toronto Stock Exchange 


Canadian Funds 
Week’s 
Range 

of Prices 


Low High 


Sales 
for Week 
Shares 


974 
890 


1,105 


4 


1,050 


350 
800 


1,000 
29,000 
42,000 
97,858 


0b 


700 


7,650 
1,600 
5,500 


500 


6,000 
13,200 


965 


7,500 
15,200 
15,900 
1,180 
1,000 


36,500 


aa) 


87,400 
l,olo 


To 


14,200 
7,900 


490 
135 


5 


71,300 


55 


180 


6,535 
10,700 
166,472 


100 
500 
100 


1,500 


1,321 


5 
5 


140 
8.100 


5.500 
1,000 


9,500 


1.470 
7.500 


“r 


2,569 


5,600 


1,265 
650 
115 


2,600 


310 
700 
300 


48,700 


4,300 
9,600 
5,910 
13,100 


5,500 


250 
740 


2,605 


Ko 


Ore -] 
PRUO CUNY 


Range Since Jan. 1 


Low 
15 Jan 
19'2 Jan 
21%4 Jan 
102 Jan 
6%ac Jan 
875 Jan 
6lce Jan 
4c Jan 


527s Jan 
58'2 Jan 
25'2 Jan 


12%4c Jan 


ec Jan 


35 
13¢ Jan 
56¢ Jan 
4.40 Jan 
8.90 Jan 
24c Jan 
6c Jan 
jc Jan 
15¢ Jan 
6 Jan 
8c Jan 
8c Jan 
125s Jan 
7c Jan 
l2c Jan 
Tic. Jan 
1244 Jan 
lic Jan 


10c Jan 
10342 Jan 
léc Jan 
3.30 Jan 


734 Jan 
l7c Jan 
6c Jan 
25% Jan 
3542 Jan 
352 Jan 
53c Jan 


22% Jan 


4342 Jan 
8c Jan 
387. Jan 
1.10 Jan 
5.00 Jan 
32c Jan 
5 Jan 


23c Jan 
12%2c Jan 


8%4 Jan 
19 Jan 
12 Jan 


1242c Jan 


3¥ec Jan 
12c Jan 
34%4c Jan 
8.65 Jan 
45c Jan 
25 Jan 
18%4 Jan 
6c Jan 
237s Jan 


23 8 
25',3 Jan 
&9 Jan 


234 Jan 
12 Jan 
534 Jan 
2542 Jan 
28c Jan 


32c Jan 
l6c Jan 
1.92 Jan 
17c Jan 


Ti4c Jan 
3238 Jan 
4'2c Jan 
125, Jan 
17’2 Jan 
ys Jan 


6c Jan 


2.70 Jan 


53 Jan 
245, Jan 
29 Jan 
4742 Jan 


32 Jan 
1614 Jan 


186 Jan 


13%4 Jan 
352 Jan 
2434 Jan 

642 Jan 
23 Jan 
19% Jan 


17% Jan 
1742 Jan 
14 Jan 
164% Jan 
21% Jan 
3642 Jan 


26 Jan 
8142 Jan 
12 Jan 
75 Jan 

210 Jan 
11% Jan 
11% Jan 
33 Jan 
70c Jan 


High 

17 Jan 
20% Jan 
25 Jan 
103 Jan 
7c Jan 
942 Jan 
80c Jan 
5%c Jan 
56 Jan 


6142 Jan 
26% Jan 
18c Jan 


38c Jan 
20c Jan 


68c Jan 
5.30 Jan 
10%4 Jan 
34c Jan 
73ec Jan 
9c Jan 
23c Jan 
6% Jan 
10c Jan 
14%4c Jan 
13% Jan 
9¥ec Jan 
16c Jan 
94c Jan 
12%, Jan 
12c Jan 
lle Jan 
103% Jan 
29c Jan 
3.65 Jan 
7% Jan 
2%c Jan 
lle Jan 
26%, Jan 
36 Jan 
37 Jan 
65c Jan 
23 Jan 
49 Jan 
llc Jan 
41% Jan 
1.23 Jan 
5.00 Jan 
32c Jan 
5 Jan 
30c Jan 
16c Jan 
834 Jan 
19% Jan 
12 Jan 
l6c Jan 
4c Jan 
15c Jan 


5%c Jan 
9.50 Jan 
1.25 Jan 
25 Jan 
1942 Jan 


64eac Jan 
2442 Jan 
25% Jan 
90% Jan 


B Jan 
13 Jan 
6°4 Jan 
2642 Jan 
35c Jan 


37c Jan 
24c Jan 
3.00 Jan 
20c Jan 


9¥2c Jan 
33 Jan 
4%2c Jan 
13% Jan 
1753 Jan 
8% Jan 


9c Jan 
30% Jan 
6.60 Jan 
8lec Jan 
54c Jan 
3.00 Jan 


53 Jan 
26%2 Jan 
29% Jan 
50 Jan 


33% Jan 
1642 Jan 


192 Jan 


14% Jan 
3634 Jan 
26% Jan 

642 Jan 
24 Jan 
205% Jan 


18 Jan 
18 Jan 
14% Jan 
17 Jan 
22% Jan 
39 Jan 


28% Jan 
8% Jan 
13% Jan 
77 Jan 
210 Jan 
11% Jan 
115g Jan 
36% Jan 
79c Jan 





For footnotes s see page 46. 
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CANADIAN LISTED MARKETS 


RANGE FOR WEEK ENDED JANUARY 28 





—< . 
(528 
STOCKS 
Par 

Canadian Oil Cos common_____------ * 

& preferred 100 

4 preterred 100 
Cauadian rucitic Railway : ee 
Canadian Tire Corp 
Canadian Utilities preierred 100 
Canadian Wirebound cla A 
Caray Corp clas A 
Cariboo Gold pooner ‘a eee 1 
Castle-Trethewey cee: | 
Ceiuiral Leduc Oil ——~- ‘ inane 
Centra! Patricia Gold Mines_...__--~1 
Pentral FOrcupine —. <<... ~c-deccccua 1 
Centremaaue Gold é 1 
Cnemica!| Research ok 
Cheskirk Mines — ag Se es ee | 
Chesterville Mines ..................] 
Chimo Gold 1 
Cnromium — aii . —— - 
Circle Bar Kniiting class A 
Cursiom Malartic ........2.~.c.... 1 
Coastal Oils  _____- a eee 
Cocnenour Willans ____~ ae am Alcea 


Cochrane Dunlop preferred 25 
COCKSNOULE Plow . 
Coin Lake 1 
Co.somuc Yellowknife — ‘ <> aendl 
Commonwealth Petroleum . ner 


Conduits National 1 
Consvlidated Astoria ip iapeee 
Consoliaated Bakerlés -.._.._.._..__* 
Consolidated Beattie Mines 2 
Consolidated Duquesne 1 
Consolidated Homestead Oil____- PR 
Cousdiiaated Mining & Smelting__-_-~- 5 
Geusumers Ges .........s. ae 
Conwest @xpioration .............._® 
Corrugated Paper Box common 
Cournor Mining 1 
Craig Bit preferred 10 
Crestaurum Mines _— ae 
Croinor Pershing ; a 
Crow's Nest Coal ‘ 100 
Crowshore Patricia l 
Cub Aircraft . aaa 
eR a cee ee ee a 1 
Dav:es Fetroeleum eimricean saree 
Davis Leather class A 
Class 8B : 

Decalta Oils Ltd as . es 
Deinite Mines _..__~_ ae ‘otapeeacires 
Reniven Bickel Mines... ............ 8 
Detta Red Lake aes 
Dexter Red Lake 1 
Dickenson Red Lake ; ee 
Discovery Yellowknite _ E — | 
Distillers Seagrams . “ cere: 
NCS ree wd 
Dome Mines Lid ba 
Dominion Bank . paiesidsetkin ace 


Dominion Dairies common 
Donenion Foundry & Stcel_ Ba! ms | 
Dominion Magnesium 
Deminion Maiting common 
Doima.en Steel & Coal class B____25 
Dominion Stores _____ ERIE, 
Dominion Tar & Chemical common 
Freierred p 2 
Doimiinon Texte comimou ___ ae 
Dominion Woollens ° 
Donalda Mines 1 
Diuama Gold Mines Ltd aa” 
Duvay Gold Mines 1 


East Crest Oil s ° 
East Leduc Oil . 
East Malartic Mines 1 
East Sullivan Mines 1 
Eastern Steel -_.___- - 


Easy Washing Machine * 
kconomic Investment Trust 25 
Eddy Paper class A 20 
kider Mines _ , scat 
Eldona Gold Mines. a 
Empire Brass class A 
ee eee | 
Paiconbridge Nickel ................. sd 
LE ee ee “ 
Fanny Farmer Candy Shops. Se. | 
Federal Grain com__.....+..._.. uae 
Preferred 100 
Federal Kirkland ___ wate st 
Fibre Products common 
Fittings Ltd class A 
Fleet Mfg . 
Fieury-Bissell preferred _.100 
Ford Motor class A______, Sheciakineaaeee 
Francoeur Gold . 
Fraser Cos pref 1CO0 
Frobisher Exploration —............. ° 
Gair Co preferred 100 
Gracineau rower common * 
5‘ preferred 100 
512‘ preferred 100 
General Bakeries * 
General Steel Ware preferred 100 
Giant Yellowknife Gold Mines 1 
Gillies Lake 1 
Gienora Gold — 1 
i ots tai ractitta te mneatictatall 1 
SR ER S| a leaner ® 
| a ee 
Goldcrest Gold = | 
Gold Eagle Mines Seacodei-dcescieieaieal 
Golden Arrow a 
Golden Manitou ~_----- ear — 
Goldhawk Porcupine — ‘ ee 
Goldora Mines __~_ ” sae 
Gre BE otis ed atk seoncalodaaiiiia 1 


Sale Price 


10¢ 


65C 
10c 
3c 
2b6¢ 
1.20 


9c 


12c 


5.50 


2'2c 


66 ec 


50c 
l7c 


a] ic 


2.96 


10c 
5¢ 
ye 


For footnotes see page 46. 


~ 


Sales 


for Week 


Shares 


5 


1,200 
3,925 
31,900 
6,400 


2,700 
5,600 
2,000 


30,600 
3,665 
3,500 
1,100 

bv 


29,100 
3,700 
11,525 
349d 
810 
2,500 
y’.UuUdd 


11,325 


100 
54,800 
270 
17,347 
10,024 


64,650 
544 

32 
13,600 
220 
2.500 


45 
5,000 
1,000 

250 
3,100 
3,450 


4.500 
7,400 
75 
200 
15,200 


2.000 
19,200 
27,000 

1,000 


50,100 
19,000 
2,395 
2,300 
4,045 
335 


40 

495 
2,550 
125 
2,006 
190 

5 

150 
690 
249 
10,100 
16,900 


148,700 


25,600 
1,100 
22,705 
7,100 
660 


155 
190 
13,250 
43,850 
4,500 
100 
6,160 


2,815 
585 
200 
560 

40 

7,100 


}+] 


3a 
75 
650 
60 


30 


9,244 
22,500 
5,800 
26,179 
8,096 
5,500 
1,700 


1,000 
4,900 
21,210 
65,774 
25 ann 
16,000 


35 


Jan 
Jan 

Jan 

Jan 


Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


Jan 


} Jan 


Jan 
Jan 
Jan 


> Jal 


30c Jun 
2.00 Jan 


25'2 Jan 
12 Jan 
l7c Jan 
5 ac Jun 
65c Jan 
o Jan 
23c Jan 
10 Jan 
5le Jan 
50c Jan 
10c Jan 
116 Jan 
150 Jan 
1.30 Jan 
20 Jan 
l6c Jan 
B'4 Jan 
22c Jan 
45c Jan 
49'. Jan 
9c 6Jan 
55¢ Jan 
10¢ Jan 
35c Jan 
23 Jan 
8°, Jan 
25¥2c Jan 
1.20 Jan 
Stec Jan 
ll'ec Jan 
286 Jan 
50c Jan 
96'2c Jan 
16'%4 Jan 
271 Jan 
12'4 Jan 
25 Jan 
81, Jan 
25%, Jan 
11 Jan 
25 Jan 
16/2 Jan 
23'2 Jan 
20 Jan 
21'4 Jan 
ll'’s Jan 
13 Jan 
53c Jan 
21'2c Jan 
13c Jan 
9'2c Jan 
30c Jan 
2.12 Jan 
3.05 Jan 
7 Jan 
40 Jan 
16'4 Jan 
34 Jan 
63c Jan 
10c Jan 
19%, Jan 
47c Jan 
4.25 Jan 
15 Jan 
35 Jan 
6%4 Jan 
112's Jan 
St2c Jan 
9' Jan 
115, Jan 
2 Jan 
17 Jan 
23 Jan 
9c Jan 
97'2 Jan 
2.05 Jan 
85'% Jan 
17'4 Jan 
104!) Jan 
109'2 Jan 
2 Jan 
102 Jan 
4.75 Jan 
Se Jan 
2'4c Jan 
68c Jan 
42c Jan 
lée Jan 
10c Jan 
4°%4c Jan 
6c Jan 
2.80 Jan 
5'2c Jan 
Se Jan 
9c Jan 


1 
11 


Range Since Jan. I 
Low 


High 
13 Jan 
149'2 Jan 
$o Jan 
17'4 Jan 


24'3 Jan 
100 Jan 
25 Jan 
93, Jan 


1.50 Jat 
1.73 Ja 
1.65 Jat 


36c Jan 
2.40 Jan 


25'2 Jan 
14%4 Jan 
22'2c Jan 


ie Jan 
1.24 Jan 


6% Jan 
28c Jan 
10's Jan 
64c Jan 
65c Jan 


12c Jan 
123 Jan 
152% Jan 
1.45 Jan 
20'2 Jan 
18'2c Jan 


8%, Jan 
30c Jan 
52c Jan 
§2 Jan 


13c Jan 
75c Jan 


13c Jan 
43c Jan 
z3 Jan 

G's Jan 
3lc Jan 


1.36 Jan 
10'2c Jan 
l5e Jan 
35c Jan 


65c Jan 
32c Jan 
lé'2 Jan 
35c Jan 


13 Jan 
26 Jan 

8% Jan 
27'!4 Jan 
14'%4 Jan 
25 Jan 

7°s Jan 
24 Jan 
25 Jan 
22 Jan 
12 Jan 
13'2 Jan 
64c Jan 
244oc Jan 
l7jc Jan 
10%;c Jan 
38c Jan 
2.35 Jan 
3.35 Jan 
7%, Jan 
40 Jan 
17 Jan 
41 Jan 
Tic Jan 
12c Jan 
20 Jan 
60c Jan 
4.50 Jan 
16 Jan 
Ki | Jan 
Tien Jan 
116 Jan 
7c Jan 
10 Jan 
115, Jan 
2's Jan 
17 Jan 
26 Jan 


10c Jan 
9842 Jan 
2.90 Jan 


Jan 
3, Jan 
06 Jan 
', Jan 
Vy Jan 
102 Jan 


8 
1 


+] -] 


No 


5.75 Jan 
10'4c Jan 
3tec Jan 
T4te2c Jan 
56ce Jan 
19c Jan 
léc Jan 


5tec Jan 
9c Jan 
3.15 Jan 


10%ec Jan 


Tec Jan 
lle Jan 





STOCKS 


Par 

Goodfish Mining 1 
Goodyear Tire common 

Preferred 50 

Great Laskes ruper common-. Seach iae 


Great West Coal 


Great West Saddlery 

Guayana Mins , es 
Gulf Lead Miines aniiies 1 
Gypsum Lime & Alabastine ° 


Halliwell Gold 1 
Hallnor Mines 1 
Hamilton Bridge 

Hard Rock Go!d Mines ” ae 


Harding Carpeis 

Harker Gold 1 
Harricana Gold 1 
Hasaga Gold ‘ aie 
Headway Red Lake 1 


Heath Gold .— 1 
Hedley Mascot l 
Heva Gold Mine we l 
Highland-Bell 1 


Highridge Mining 
Hinde & Dauch 
Hollinger Conso: - : oo 5 
Homer Yellowknife 1 


eesce Gale Mines. |... .......... anh 

Howard Smith Paper common 

sities te nena bares acti 1 
- 


Hudson Bay Mining & Smelting_--_--- 
Hugh Malartic ee ee 


a ee ree 10 
Ee ea a 
Imperial Tobacco oi Canada ordinary .5 

4‘o preferred etanneeeine ee 
Indian Lake Gold 1 


Industrial Acceptance common 
Ingersoll Machine class A 


Inglis (John) & Co- . _6 
necweation Minine ..........-......f 
Internationa] Metals class A 

Preferred 100 
International Nickel Co common____* 
Incernational Petroleum ek Ee 
tnternational Uranium ............ 1 
Jacknife Gold — : ; f ° 
Jack Waite Mining 1 
Jacola Mines 1 
Ry ae ee oe eee 3 
Joliet Quebec Mines i 
Kayrand Mining : 1 


Keiore Mines 
Kelvinator 
Kenville Gold - 1 


Kerr-Addison 1 
Kirkland Golden Gate ' 1 
Kirkland-Hudson ‘ - 1 
ae ae 1 
Kirkland ‘Townsite 1 


Repett. (Jenn) itd ..........=. oe 
wavrador Mining & Expioration___---_1 
Laguerre Gold ._- aie usa 
Lame arawt Mines............. «= 1 
Lake Fortune Gold aot 
Lake Lingman 1 
Lake Shore Mines ae 
Lake Wasa Mining . a 
a ee ee 
Se. cc ccwcamananesccaa™ 
Lang & Sons 
Deere. Bees . 2... .......... een: 
ie oe eae 1 
II So ricci erences 3 
Ree ee SE on nectiiedunnmnnsin 1 
DAs. OE oon enone connnee 2d 
Leitch Gold Mines Ltd_-------------1 
Lencourt Gold 1 
Lexindin Gold 1 
Liste 2006 GAG ...-«..-...-.---<-42 ° 
Loblaw Groceterias class A__-------- ® 
SEE a Se ace ee 
Louvicourt Goldfields —.......~-.-.- 1 
Lunward Gold 1 
ESRe TOHOWENNO .26—265.5.25-66-2.. ba 
DERNERE DEE a ons bone cw ew aweens 1 
EEE CE ee aes | 
I, CE MD i cece gie es mngis 1 
Macho River —....---- Ee te Mee 1 
MacLeod-Cockshutt Gold Mines------ i 
MacMillan Export class A___--------* 
Madsen Red Lake Gold Mines__-----1 
Re EE ih nec dasinge suns 1 
Malartic Gold Fields._._............. 1 
Manitoba & Eastern - ‘ ; —=* 
Manitoba Sugar pfd 100 
Maple Leaf Gardens . 
Maple Leaf Milling * 
Maralgo Mines 1 
Marcus Gold 1 
Martin-MaNeely 1 
Massey-Harris common _.----------- ° 
I 13 on inte tks Laci cnae wimpy aun cea ened 26 
McColl-Frontenac common __-------- ° 
Preferred P 100 
McDougall-Segur ‘ 
Meéintyre Porcupine . ..........-...-+ 5 
McKenzie Red Lake ..-..............- 1 
McLellan Gold —__~- eh ia es ca 
McMarmac Red Lake a : 1 
McWatters Gold _____- gee pene 
Mentor Exploration 5 
Mercury Mills new common . 
Mid-Continent Oil bd 
Milton Brick ___~_~- pata ° 
ELE NT OE . 
Model Oils __ Seasick 1 
Monarch Knitting preferred 100 
ee eae ee 1 
Montreal Locomotive _......____~ me 


” 


oe 


_ = 


~ 
ul oe 


nwo 


Co 


ou 


~~ 


Sales 
for Week 
Shares 


3,425 


000 


115 


,490 
3,000 


200 
225 
200 

OU 


,600 


200 
175 
550 


79-2 
II9 


600 
20 
50 

100 

600 


600 


3,200 
000 


200 
700 
000 
500 
105 


,000 


».920 


3,145 
300 
- 720 


350 
100 


500 
5,000 


300 


56,184 
1.499 
4,950 
7,000 
2,000 
15,325 


600 


11,100 


3,805 
11,100 
18,000 

7,600 
11,500 


415 


20,200 
2,100 
14,950 


20,500 


20 
25 


190 


1,000 
3,000 


500 


5,110 


320 


3,292 


10 


1,700 
1,290 
9,755 
10,00U0 
3,170 


800 


1,000 


220 


13,100 
1,000 
1,728 
1,700 


10 


16,600 
1,095 


Se 


Jan 
Jal 

Jan 
Jan 
Jan 


Jan 
J. 
Ji 
J 


i 
ill 
4 


a) 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Jail 
Jan 
Jan 
Jan 
Jan 


> Jan 


Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 


> Jan 


Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


> Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 


2c Jan 


Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 

Jan 


2c Jan 


Jan 

Jan 

Jan 
Jan 


Range Since Jan. | 


Zow High 


Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jai 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 


> Jan 


Jan 


Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
Janu 


Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


> Jan 


Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 


ec Jan 
2c Jan 


Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


> Jan 


Jan 


Jan 
Jan 


> Jan 


Jan 


> Jan 


Jan 

Jan 

Jan 
Jan 
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CANADIAN LISTED MARKETS 


RANGE FOR WEEK ENDED JANUARY 28 








STOCKS 


a 
Moore Corp common si 
Mosher Long Lac 1 
Mylamaque Mines 1 


National Breweries preferred 25 
National Drug preferred 5 
National Grocers preferred 20 


National Hosiery class A 

Class B ° 
National Petroleum Siete 25c 
National Sewer Pipe class A 


Nations?) Geet Car... ............-.+.. ® 
National Trust 10 
Negus Mines -- . snes eee 
Neilson (Wm) preferred 100 
New Alger 

New Bidlamaque ___ ius aheduea ee ee 
New Calumet Mines._..............- l 
ge NE ee ee 1 
New Marlon Gold - a dae ol 
Newnorth Gold -_-~-- : eee | 
nee RES Saat ey anne eee 1 
ees ° 
mew Mourn Merger ................}] 
New Thurbois —__- eS, | 
Nib Yellowknife  ____- a SEES 1 


RII NN ia corp np ew tine ren ° 
Nipissing Mines —__ 
Noranda Mines ye bd 
Norbenite Malartic ~-_-___- a: 
Norgold Mines 1 
Normetal Mining ad ee, 





Norpick Gold Mines pti aris eee 
Norseman Mines 
Northern Canada Mines 
North Inca Gold__- ihe bianca 1 
Northland Mines — oe | 
North Star O11 common  — arate 
O'Brien Gold Mine: - - | 
I A ae s 
O'Leary Malart 
Omega Gold sicleatanason ouce 
Omnitrans Exploration ............. 1 
Orange Crush —_- ae een seribs imdb ° 
Orenada Gold A, 
Orlac Red Lake a : | 
Osisko Lake Mine 1 
Osulake Mine ae | 
Pacific (Eastern) 1 
Pacific Petroleum ~- anal 
wees mereney Tuees......6...~~.s6 
Pamour Porcupine Mines Ltd__--~~- ee 
Pandora Cadillac 
-an Western Oi] a. 
Paramaque Mines - . ‘ 1 
Parbe Malarti 1 
Paymaster Cons Mine l 
Pen-Rev Gold Mines cote eereS | 
Perron Gold - = 
Photo Engraver 
Piccadilly Porcupine a eee 1 
Pickie Crow Gem Mines..............] 
Se ae: | 
Porcupine Peninsular — snakes 1 
Perenpine Meet Geld... ...~..cs-<asan 1 
Powell Hiver ........- cr ee bd 
Powell Rouyn Gold > 1 
Voting trust certificates 1 
I PEIN ich eacceccctibeiticwases mic da oinemrmecenente ° 
nee NUNEN: ane eee 1 
Prestcn East Dome_-- cailice aaaeaiaie ee ein owes 
Purdy Mica Mines 1 
Purity Flour Mills common 10 
Preferred -~ -40 
Quebec Labrador ____-_- cae 
Quebec Manitou _--- = ere 
Queenston Gold _.------ elec Sitasaee 
CURING TIRE scconccasacseccascun bd 
Reeves Macdonald —-_-- et eee 
Regcourt Gold —_-- Sav 1 
Renabie Mines ----- eis Saree, i 
Renfrew Textiles class A , 
Riverside Silk class A 
a 1 
INSTR - NIE, NIN 0 cs dian sin env ov aaisn on eisenesom exveiais . 
SEE TG) Bhabthieaiaweacenn Kmesae 10 
RTC <a a sts occa * 
Roybar Chibougamau —--_-_- aD: 
POUT GRRROE: cendinin wance nw cencncon 1 
russell Industries common-_-___-----.- ° 
St Lawrence Corp new common x 
2nd preferred tnew) - 1 
St Lawrence Paper lst preferred 99 
2nd preferred -_-_-. J 
San Antonio Gold Mines Ltd____----1 
Sand River Gold .....-~.-. / 1 
es ee 1 
Ge ener 1 
Shawinigan Water & Power com___* 
NOTEOE S4secessnccsu used sonia ee 
Sheep Creek. Gold ~--.--_.--.----- 50c 
SRIASTIO: SIGTGRT by. no nce 1 
Shirriff’s preferred —_--- oe 
Sick’s Breweries common____----. ~~ ad 
Voting trust certificates ........... 
Sigma Mines (Quebec) ~_~------~----- 1 
eee | 
Silknit Ltd common .- : 5 
Silver. Miller Wimes........-.,.as6 seouth 
Silverwood Dairies class A ~----~--- ° 
OS [Saas oe ae area 
Silverwood Western Dairies pfd__-_100 
Sitenasat's TAG Class-A... 2. nnccnaet * 
ke Ee eee ° 
py ea far 100 


4) 
c 


Sales 
for Week 
Shares 


530 
4.500 
4,500 


100 
60 
125 


50 
450 
9,000 
45 


9,950 
70 


23,367 
82,300 
13,850 
23,896 


42,100 


5,500 


156,900 
34.493 


7,030 
9,775 


4,000 


36,625 


400 
5,760 
5,500 
1,000 


140,395 


62.000 
28,500 


3,800 
8,000 
1,000 


17 "956 
1,729 


6,260 
1,300 
6,000 
5,000 
9 000 


$25 


22.800 


2,500 


36,600 
26,200 


1.000 


35.850 


580 
4.655 
10.833 
16,100 
2.500 
2,500 
13.400 


11,000 
7.700 


1,415 


3,500 
5.100 
395 


2,100 
5,370 
2,000 
120 
70 


15 
47 
91 

& 


- 
‘ 


=) 2 ONS 
Prov 


4.200 
4,700 
300 
20 


50 
14,700 


13,500 


850 


4.006 


22,000 
19,200 


495 


70 
25 
93 


Range Since Jan, I 


Low 
72 Jan 
Gioc Jan 
Bec Jan 
40 Jan 


107s Jan 
28 Jan 


15%4 Jan 
15%4 Jan 
5c Jan 
7'2o Jan 


Jan 
Jan 
Jan 
a Jan 
sc Jan 
2c Jaen 
10 Jan 
c Jan 





1%7c Jan 
4'ec Jan 
10c Jan 


lic Jan 
FJi2c Jan 


9c) «=(Jan 
6c Jan 


73c Jan 
1.07 Jan 
5442 Jan 
12c Jan 
4c Jan 
3.05 Jan 


1@c Jan 
fe Jan 
49c Jan 
30c Jan 
3%4c Jan 
7 Jan 
1.70 Jan 
1.40 Jan 
14¢ Jé 
4¢ Jan 
y'nc Jan 
) Ji 
loc Jé 
i Jai 
85 Ji 
13 c Ja 
- — 


4 Ji 
12).c¢ Js 
yloc J: 
gisc Ja 
( Je 
G Ja 
70 Ji 
Df Ja 
é Jan 
2.05. Jan 
3.10 Jai 
> Ja} 


jic Jan 
7O0c Jan 
16 Jan 
11 Jan 
1.44 Jan 
6¢ Jan 
9 Ja 

51 Jai 


6¢ Jal 
2.15 Jan 
72 Jan 


30 Jan 


llc Jan 
40c Jan 
25 Jan 


2 Jan 
13c Jan 

oc Jan 
1734 Jan 


8%, Jan 
13%4 Jan 
84 Jan 
41}. Jan 
3.80 Jan 
5c Jan 


8c Jan 
40c Jan 
2344 Jan 
47 Jan 


1.45 Jan 
2.10 Jan 
20 Jan 
16'2 Jan 
16!2 Jan 


7.50 Jan 
$5c Jan 
13 Jan 
35c Jan 


914 Jan 
Ta Jan 
94 Jan 


283, Jan 
2312 Jan 


G8 Jan 


19¢ 
10c 
1844 


934 
14 
86 
42 
4.4 

5c 
40c 
49c 

24% 

48 

1.60 

2.59 

20'4 

17% 

17 

8.25 

54c 
42%2c 

912 


94 
30 


26% 


9932 


High 
73% Jan 
12c Jan 
12c Jan 
40 Jan 
ll'2 Jan 
28!2 Jan 
16 Jan 
16 Jan 
47c Jan 
32 Jan 
23%2 Jan 
29 Jan 
2.46 Jan 

104 Jan 
13c Jan 
9c Jan 
2.35 Jan 
64c Jan 
23c Jan 
6c Jan 
18¢ Jan 
14c Jan 
lle Jan 
26c Jan 
8c Jan 





Jan 


Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 


Jan 
Jan 


Jan 


nnn 


South 


Stadacona ‘ 
Standard Chemical common 


Starratt 
Stedman Bros 
Steel Co of Canada 


Sturgeon 


Sullivan 
Surf Iniet .....-+.« 
Sylvanite Gold Mines 


iscoe Gold 


later Co (N) 
Prefeired 


Southam Co 
Brazeau Oil 
Springer Sturgeon 


Preferred 


Preferred 


lagen Malar 


STOCKS 


ie sme 
common 


Mines 


Standard Paving common 


Olsen Gold ce 


Préefervea ...u< 








Steeloy Mining 
Steep Rock Iron Mines 


River Gold 
Suawuty Gonteee: .seccn nes cccue.. 
Cons Mines ------. 









common 


Par 
1 
1 
20 
50 


Standard Radio class A 


Friday 
Last 
Sale Price 


26 


1812 
20c 


1.38 


1.60 


20c 


1.68 


Week’s 

Range 

of Prices 
Low High 
37¢ 4lc 
29¢c 31c 
26 264 
+9 49 
18!2 19 
20c 2le 
1.35 1.40 
45c 5le 
6°s 7 
83 &3 

3 812 
20% 21 
S 5 
60c 66¢e 
13 13 
81l!2 32 
80 85'2 
bloc 7c 
160 1.70 
20c 20¢ 
9c 10c 
2.63 1.73 
7T38c 8Bieoc 
120 62:42 


Sales 
for Week 


Shares 


14,650 


2,000 


eo 


t 

+ 
6 
8 
y 


50 
150 


325 
110 
+000 
967 


000 
.000 
000 
900 


10,170 





Range Since Jan 


Low 





High 


Tamblyn Ltd 2654 2634 27% 100 Jan Jan 
Preferred 50 51 51 130 Jan Jan 
Taylor Pearson common 5 5 5 190 Jan Jan 
Preferred 10 97% 9% 9% 25 Jal Jan 
Tech-Hughes Goid Mines__.-.-_-~- = 2.60 2.60 2.84 14,289 Jai Jan 
Texas Canadian Oil 5 1.80 1.80 lou Ja Jan 
Thompson-Lundmark Gold Mines ° 13¢ Lic 15¢ 51.400 ‘ Jan 
Toburn Gold 1 5éc 64c 3,370 Jan Jan 
Tombill Gold __-_- ba 10c 11l¢ 2.000 J Jan 
Tererit Giver Mines ..........<<.«« i 107 1.08 1.16 131,350 Jan Jan 
Toronto Elevator 10'4 10%4 25 Jan Jan 
Toronto General Trusts 100 16 163 163 ] Jan Jan 
Toronto Iron Works class A 1134 11% i2 10 Jan Jan 
Toronto Mortgage 50 100'% 1000's > Ji Jal 
Traders Finance preferred 109 90 90 20 la Jan 
Transcontinental Resources ~..- ® HEC 65c 69Cc 8,700 Ji Jan 
Twin City common 738 738 0 Jé Jan 
i ° 95, 9 Q7; 610 Ji Ji 
Union Mining 1 Ll¢ lic 13¢ »00 Ja Jan 
United Corp clas: 2% 28 28 30 Ji Jan 
United Fuel class A preterred 0 Sl )4 51 31° 285 Ji Ja? 
Class B preferred 25 17 17 17 J Jan 
United Keno Hil _— aut 2.80 »62 2.94 26,700 Ja Jan 
PN FN i ce eneantin 2 i}y 738 a $25 Ji Jan 
Upper Canada Mines oe 1.60 1.56 1.65 800 Ji Jan 
WE BN Siceeoccosse nates ° 6.10 6.00 6.25 704 Ja Jan 
Viceroy Manufacturing 10% 103 »0 J Jan 
Vicour Mines — 7 1 bec GK 10 Jan Jan 
Villbona Gold 1 3c p34 3« WO Ja Jan 
Vulcan Oils 1 261 26¢ »00 Ja Jan 
Walte Amulet -__-- 52 ieesah tiles maha eae in ° 34 13c 14! 4¢ 25.506 Ji van 
Waiker (Hiram) (GC &. W) ..ccccuc. bg 27 27 27% 025 J Jan 
Waterous Ltd common 4 1] 11 1] 2 Jen Jan 
Wekusko Consol __--.--_--_- er 10! 21 lic 2.000 Ja Jan 
West Malartic Mines % 9¢ 500 J2) Jan 
Vestee] Products 354 363 3714 40 Jan Jan 
Western Grocers common . 22 24 0 Jan Jan 
Preferrea 100 31 31 25 Jar Jan 
Weston (George) common 23 23 23 00 Jan Jal 
Preferred 100 100 99 100 55 Ja Jan 
bak ee it) a re 1 26¢ 26ce 36c 218.650 Ja) Jan 
Winchester Larder 1 Bloc Doe 4.000 Jan Jun 
Wingait Gold —~-___- Saipeearn miter ae Ti 2¢ Tiee 9¢ 55.100 Ji Jan 
Winnipeg Electric common ___ _--___-_ ° 3214 32 331% 1.965 Jen Jan 
Preferred ~~ +200 99 99 99 30 Jan Jan 
WinGes S606 ........-~. eee 5c 4%4c 5c 13.000 J. Jan 
Wool Combing 5 19!.2 19'2 192 30 Jen » Jan 
WHigmt+-Harereaves <.<.0.0255002.0506 . 2.20 2.15 2.25 5.995 Jai Jan 
eR BI aise etch eee scenic 1 21e 21s 2.000 Jan Jan 
Yellowknife Bear Mines —~__.-__.-~-- 1 73c Tbe 5.470 Jan Jan 
Mee PORNO Girl 2222... cicn ce ¥ 442c 5) 20 14,700 Jan Jan 
York Knitting class A en es 7 7 7 80 Jan Jan 
Class B _— <= 3 3 a 50 Jan Jan 
poe “ 








Canada 





Asbestos Corp 
British Columbia Pulp & Paper com __* 
Brown Co cu»mon 


Preferred 


Preferred 


Canadian Western Lumber 
Canadian Westinghouse 
Consolidated Paper 


Toronto 


STOCKS— 


Canada and Dominion Sugar 
Vinegars , 
Canadian Industries common 


Canadian Ingersoll Rand 
Canadian Vickers common 


Dalhousie Oil 
Dominion Bridge 


Donnacona Paper 


Foothills Oil 


Hayes Steel 


International Paper common 


Langley's Ltd common 


Preferred 


Minnesota & Ontario Paper 


Ogilvie Flour common 
Oil Selections 


Pend Oreille 
Southmount 


Investment 


3.30 


Week’s 
Range 
of Prices 
Low High 
2510 26 
11 112 
3%4 4 
100 102 
22'8 225% 
134% 13% 
2] ai; 2 
i7 77 
75 cf 
137 141 
315 3°8 
50! 2 51 
1%, 11% 
43¢ 43c 
32!2 e 
19%4 20 
3.15 3.36 
2812 29'4 
53 36 
1.50 1.50 
50'4 522 
20! 21%5 
26! 262 
5c 5c 
5.80 6.70 
4lce 4le 


<0 


Sales 
for Week 
Shares 


180 

G0 
000 
195 


320 
30 
180 
25 
290 
190 





Exchange-Curb Section 


Canadian Funds 
Friday 
Last 
Sale Price 
Low 


JIA 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 


Jan 
Jan 
Jan 


Jan 
Jan 
Jan 


Jan 
Jan 
Jan 


Jan 
Jan 


Jan 


Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 


WW 


_ 


mt 
rs 


bo w bo 


Ww Oe) 


wr ade) 


Range for year 1948 
High 
Jan 


Jan 
Jan 
Jan 


Jan 
Jan 
Jan 


Jan 
Jan 
Jan 


Jan 
Jan 
Jan 





For footnotes see page 46. 
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Investing Companies 


Mutual Funds— Par 
Aeronautical Securities —-----~-- 1 
Affiliated Fund Inc_------- 1% 
Amerex Holding Corp____-_--__10 


American Business Shares___1 
Associated Standard Oilstocks 


DE SOP Bi iccnnncmened 2 
Axe-Houghton Fund Inc___-- 1 
Axe-Houghton Fund B__------ 5 
Beneficial Corp_._._-.-.--.. aii 
Blair Holdings Corp___------- 1 
Bond Inv Tr of America__--__* 
Geen Pend inoc...........-1 


Bowling Green Fund Inc__-_-10c 
Broad Street Invest Corp___S 


Bullock Fund Ltd__------— | 
Canadian Inv Fund Ltd_----- 1 
Century Shares Trust_.--~---- 1 
Ghamiesal Fund...............1 
Christiana Securities com__100 3, 

0 Ee 100 
Commonwealth Investment__--1 
Delaware Fund___-----~---~--- 1 
Dividend Shares_-....—-—--- 25¢ 
Eaton & Howard— 

Balanced Fund_-------—-- 1 

OS Ee | 
Equity Fund Inc_-_---------- “— 


Fidelity Fund Inc 
Financial Industrial Fund Ine-1 
First Boston Corp_--------- lu 
First Mutua] Trust Fund__----1l 
Fundamental Investors Inc___2 
Pundamenta! ‘rust shares eon | 


General Capital Corp_------- 
General Investors Trust_---—- i 
Group Securities— 
Agricultural shares_------- le 
Automobile shares__-~----- lc 
Aviation shares_--~-------- lo 
Building shares__---~------- 1c 


Chemical shares 
Electrica] Equipment shares le 
Food shares_-_- 
Fully Administered shares__lc 
General bond shares-_-. ---- le 
Industrial Machinery shares lc 
Institutional bond shares_--1lc 
Investing Company shares_ic 


a 


Low Priced shares_-------- lc 
Merchandising shares__---- ic 
Saemse shares............. 30 
Petroleum snates____------lc 
Railroad Bond shares_----- lc 
RR Equipment snares_-----lc 
Railroad stock shares___--- lc 
eet weeees. .. 20 
Tobacco shares___..._---— le 
Utility shares_-_- -------—16 
Howe Plan Fund Imnc__------ 1 
Income Foundation —_..aee 
Incorporated Investors_---—-- 5 
Institutional Shares Ltd-— 
Aviation Group shares___-_le 
Bank Group shares_______le 
Insurance Group shares____le 
Stock and Bond Group__--lc 
Investment Co oi America___-1l 


Investment Trust of Boston___1 
Investors Management Pund___1 
Keystone Custodian Funds— 


B-1 (Investment Bonds})-_--.1 
B-2 (Medium Grade Bds)_-1 
B-3 (Low Priced Bonds)--1 
B-4 (Speculative Bonds)_-_1 


E-1 (Income pfd Stocks)_-_-1 
K-2 (Appreciation pfd Stks)_1 
8-1 (Quality common Stks)-_1 
8-2 (Income com Stocks)_--1 
8-3 (Apprec:ati.n com StKs)_1 
8-4 (Low Priced com eentene | 
Knickerbocker Fund-._------- 
Loomis Sayit> Mutual se 
Loomis Sayies Second Funa— ‘* 


———— 


Bid Ask 
4.60 5.06 
3.65 3.99 
24\%4 25% 
3.67 4.02 
84 9 
7.03 7.60 
14.25 15.49 
42 5 
23g 2% 
92.50 96.35 
18.80 20.32 
7.67 7.68 
14.78 15.98 
16.06 17.60 
4.10 5.10 
31.64 34.02 
12.7 13.84 
3,030 3,180 
142 147 
5.35 5.82 
13.50 14.75 
1.36 1.50 
23.79 25.43 
15.30 16.36 
3.65 3.81 
22.70 24.54 
1.74 1.90 
22% 244 
5.07 5.63 
13.07 14.32 
5.74 6.61 
43.46 46.73 
4.81 5.16 
6.32 6.86 
5.67 6.16 
5.09 5.53 
7.15 7.76 
5.85 6.35 
9.11 9.88 
4.40 4.78 
6.97 7.56 
7.60 8.34 
6.52 7.08 
9.34 9.81 
7.16 7.77 
5.54 6.02 
6.91 7.50 
5.30 5.76 
7.12 71.72 
2.45 2.68 
3.72 4.05 
4.39 4.77 
4.92 5.35 
4.21 4.58 
4.80 5.22 
$.22 4.56 
1 60 1.64 
19.96 21.58 
7.56 8.29 
14C 83Cc 
1.00 1.10 
12.13 13.29 
24.20 26.30 
6.79 7.44 
12.80 13.08 
27.09 28.33 
23.50 25.64 
16.07 17.53 
9.36 10.22 
15.80 17.25 
19.84 21.65 
25.70 28.04 
) De 37 14.59 
11.02 12.03 
4.33 4.73 
4.61 5.05 
89.61 91.44 
12 AR 44.44 





Mutual Funds— Par 
Managed Funds— 

Automobile shares_________ 

Business Equipment omy 

Drug shares 1c 


Electrical Equipment shares_lo 
General Industries shares__lc 
Home Furnishings shares___ic 
None-Ferrous Metals. lc 
Paper shares___........ a 
Petroleum shares____-.._.__lo 
Stee] shares lc 
Manhattan Bond Fund Inc_-_10c 
Mass Investors Trust__-- me 
Mass Investors 2d Fund_...__1 
Mutual Invest Fund Inc__...1 











Nation-Wide Securities— 
Balanced Fund 
National Investors Corp... 
National Security Series— 
Bond series__ a 
Low Priced Bond Series____ 
Preferred Stock Series.__.cc— 
Income Series____._.. aacaannas 
Speculative Series__..u..cttt 
Stock Series 
Industria] Stock Series__..__ 
Selected Group Series__..___ 
Low Priced Com Stock Series 1 
New England Fund 


New York Stocks Inc— 








Dt ate tt et 











Agriculture 1 
Automobile 1 
ee a 
| ff ” aaa ee | 


Buliding supply... —«s..2 
Chemical 1 
Corporate bond series___tttl 
Diversified Industry_-__.___ 1 
Diversified Investment Pund_1 
Diversified preferred stock_1 














Electricial equipment 1 
Insurance stock 1 
pO LS enna ree ee 
BEOTORGRGIBING  .cnccciceind 
Metals ~~ 1 
ee ae 1 
Pacific Coast Invest Fund__.1 
Punlic Willy. ~~. .cnnun ares. | 
a eee | 
Railroad equipment--__...1 
OE a aa ae en 
THEOO:. scexcticcccmmmimamnnl 
Petroleum & Trading... _-5 
Putnam (Geo) Fund __._............ 1 
Republic Investors Fund_-.._? 
Russell Berg Fund Inc... ee | 
Scudder, Stevens & Clark 
ee ee ma 
Selected Amer Shares__----~ 2% 
Shareholders Trust of poems 
Sovereign Investors_________.__ 
Standard Inves Co Inc_-- -_ Toc 


State Street Investment Corp_* 


Television Fund Inc 
Trusteed Industry Shares_..-4d0 
Union Bond Fund series A.___1 

a) i ene ee me: | 


Union Preferred Stock Pund_..4 
Union Common Stock Fund___1 
United Income Fund Shares_-1l 





Wall Street Investing Corp 1 
Weltington BF iri6 qn icin ds 
Whitenall Fund iInc_.......... 4 
Wisconsin Investment Co---.1 


Unit Type Trusts— 
Diversified Trustee Shares— 
— 


Independence Trust Shares_.__.1 

North Amer Trust Shares— 
ee EEE a | 
a eee me | 
































Insurance 


Par 
Aetna Casualty & 3urety___.10 
Aetna Insurance__--_----~-- 10 
[en — 
aerisultural ............... 25 
American Alliance__--__--~ — 
American Automopile___-_-- a | 
American Casualty____----- 5 
American Equitable Assur____5 
American Fidelity & pemanie * 5 
American of Newark___-___ 2h 
American Re-Insurance____-- 10 
American Surety__---------- 25 
eee = 
Bankers & Shippers__------- 25 
CE aaa 
S| a a 5 
Connecticut General Life____10 
Continental Casualty__------ 10 
Crum & Forster Inc___------ 10 
Employees Group Assoc._------ ° 
Employers Reinsura:ice____-- 10 
Pedera] —___-- Se, 
Pidelity & Deposit ‘of Md_____ 20 
Pire Assn of Phila____--.--- 10 


Pireman’s Fund of Frisco___-10 


Piremen’s of Newark ____--__-- 5 
Genera] Reinsurance Corp__-_-10 
CS 5 
Globe & Republic____________ 5 
Globe & Rutgers Fire com___15 

mae eererren.... ......... 15 
Great American______________ 5 
Hanover Fire__._____________ 10 
EE eee 10 


Ask 


541% 
5612 


Par 
TE cccsnce _5 
Insur Co of North America___10 
Jersey Insurance of N YW 





Maryland Casualty common___1 





$2.10 Prior preferred_______ 10 

$1.05 Convertible preferred_5 
Massachusetts Bonding._____ 5 
Merchant Fire Assur__ 5 
Merchants & Mfrs_____. —ew 
National Causalty (Detroit)__10 
"| 10 
National Union Fire___._.____ 5 
New Amsterdam Casualty_____ 2 
New Hampshire Fire_._...__10 
Ae | Eee 5 
oO  _a 
Dg | 
I aiscncccninnananse —12.50 
2 | — | 
Pacific Indemnity Co_____.__ 10 
re 10 
Preferred: Accident._....._..........8 


Providence-Washington ~.____10 


Reinsurance Corp (N slammed 
Mapublic * (TOBAS) q nccrcconmnccs 


St Pau] Fire & Marine____.12% 


SOsNOaIa Bur ity... nancccnn 16 
Security (New Haven) ----_ —10 
Springfield Fire & Marine_-_10 
Standard Accident._.......... 10 
ae ane —100 


U S Fidelity & Guaranty einen: 
AIR axe 
@ © Canrenete... . 2 ee cencs i0 


Westchester Fire new_-- 











Quotations for Friday January 28 
s 6 « 
Obligations Of Government Agencies 
Bid Ask Figures after decimal point represent one or more 32nds of a point 
3.19 3.52 Federal Land Bank Bonds— Bid Ask Federal Home Loan Banks— Bid Ask 
3 49 3°77 14s Oct. 1, 1950-1948_____-_ — 99.28 100.2 15es Apr. -15, 1049_......._.- 100.1 100.3 
296 397 1%s May 1, 1952-1960-..---. 98.12 98.20 1.65s July 22, 1940... ........ 100.2. 100.4 
3.60 397 1%s Jan. 1, 1953-1951_______ 98.22 98.30 $%4s Sent. -16,-2006.......-.. 100.5 100.7 
3.41 3 76 2%s Feb. 1, 1955-1953_-----_ 101.12 101.20 1°ss Jan. 20, 1950 100.3 100.5 
3.62 3.96 
:. 29 ; $3 Other Issues 
3.65 4:03 Panama Canal 3s_----.-- 1961 119'» 121 
4.04 4.45 
4.04 4.45 = es a - eaten ernment ame Sos 
7.19 7.88 ‘ vis 
24.38 26.36 
11.05 11.95 ge 
13.00 14:20 U. S. Certificates of Indebted 
. & Ueriricares of insepieaness 
ea : Dollar Price 
12.86 13.80 
v.91 $.99 Maturity— Int. Rate Bid Ask Maturity— 
6.70 7.32 Treasury Notes— Certificates of Indebtedness— Bid Ask 
6.29 6.87 tApril 1, 1950__-___-___134% 160.1084 .1315 S.% Bear. 1... TOR ca cenncue 100.0002 0050 
6.67 7.29 ‘ ge ee Se: 100.0024 .0122 
4.29 4.69 23568 CURD 1, TOGO ances 99.9822 9888 
3.09 3.38 oc e8 JGrr 2, TO edewncccas 99.9741 .9824 
4.87 5.32 si%s Got. t. 1ee........ 100.0164 0297 
575 6.28 [4 48 Dec. 25, tees. ...-... 100.0241 .0414 
3.41 3.73 £368 Jan. 1. $008........... 100.0079 .0260 
3.21 3.51 144s Feb 1, 1950 wi _-.. 100.0098 .0296 
13.86 14.86 
8.64 9.47 
5.81 6.37 
na Federal Intermediate Credit Bank D 
bas 108 ederal Intermediate Gredit Sank Debentures 
‘. of 
9.94 10.89 
10.71 11.36 Rate Dated Due Bid Ask Rate Dated Due Bid Ask 
10.89 11.93 1.55 % 5- 1-48 2- 1-49 b1.50 1.25” 1.65 9- 1-48 6- 1-49 b1.55 1.40% 
10.24 11.22 1.55 % 6- 1-48 3- 1-49 b1.50 1.30% 1.65% 10- 1-48 ‘7- 1-49 b1.55 1.40 
10,02 10.98 1.55 % 7- 1-48 4- 1-49 b1.50 1.35% 1.65‘; 11- 1-48 8- 1-49 b1.55 1.45' 
7°62 8.35 1.55 % 8- 2-48 5- 2-49 b1.50 1.35% 1.60% 12- 1-48 9- 1-49 b1.55 1.45% 
10.98 12.03 1.50% 12- 1-48 5- 2-49 b1.50 1.35% 1.60% 1- 3-49 10- 3-49 b1.55 1.45¢ 
9.40 10.30 1.55 2- 1-49 11- 1-49 b1.55 1.45 
9.00 9.86 a ee ee ee =e a 
8.30 9.00 cae : ins a 
15.20 16.66 
10.67 11.69 
508 5:38 United States Treasury Bills 
).09 5.58 
6.23 6.83 ¥ 
8.02 8.79 
9.98 10.94 ’ ’ Bid Ask Bid Ask 
; BOW, 0, 2060 occas BIA. 6,85 March 24, 1949 ips 3 b1.16 1.10 
15 Feb. Dt Cll ccvereienmen Lie Lae March 31. 1949 116 Lie 
14.21 15.28 ‘eb. 17, 1949 wating ink ta April 7. 1949 sh an 440 
2 41 2.64 RS aa aes eae b1.16 1.06 A 5 gee a 
) Ap 4 149 b! 1.11 
25.47 27.39 March 3, 1949__ Speen b1.16 1.08 A} D1. 49 1 l 111 
March 10, 1949_______------.  b1.16 1.10 April 28. 1949 bli? 1.11 
47.86 March 17, 1949 an oe oe se Nae foo 
9.93 16.75 
19 2U'%4 en a - — 
5.79 6.34 
76c 84¢ 
47.50 50.50 N Y 
wren ew York Gity Banks & Trust Gos, 
38Cc 766 
21.12 : 
17.50 18.62 » Par Bid Ask Par Bid Ask 
6.00 Bank of the Manhattan Co_.10 2:5; 2638 First National Bank_-~..___100 1.195 1,255 
18.81 Bank of New York_---_-_-___ 100 324 339 Guaranty Trust _- 100 265! "O74 
OL | 10 38! 40 (ndustrial Bank neniaared “a. "a4 
6 87 * ndustrial Bank of Commerce_10 29 31 
9.06 9.85 Qe. 2 EEE 100 99} 102! Rt I 10 157 1 
ae ae Central Hanover Bank & Trust 20 85). 88 Kings County ox 37 
1 39 9.50 gs County Trust_._-... 100x1,3 1,415 
pag en Chase National Bank.________15 3412 36) Law T i 
6.55 18.07 of | awyers Trust —............« 25 44 46 
ee “ied Chemical Bank & Trust______ 10 3914 41! : 503 
5 25 16.40 i Manufacturers Trust Co....20 3503, 2 
5.38 6.40 Commercial National Bank & Mercan (3 # 20: o15 
3.29 3.57 rest Co 20 38) sins Fm sll z ») & Co Inc__..100 209 215 
PE cers at eee 3814 40'4 vaticna) City Bank__-_____12% 387, 407 
Continental Bank & Trust New York T ‘ > 
—........ - s € OPK ‘TIGR. oc cceensann 25 8814 84%4 
ois — Corn Exchange Bank & Trust_20 52°. 54! Public Nat’l Bank & Trust.17% 38 10 
6.61 7 60 Senpire Trust ................ 50 34 87 Sterling National ~__--....._35 64 67 
2.17 2.47 Feaeration Bank & Trust.____10 1334 1444 Title Guara 33 y3 
Fiduei + tue uarantee & Trust._____12 o's Ys 
a J aa), ae 10 3 33 United States Trust-._._._ 100 565 595 
2 29 Guvaniaieanes =o Seen aeEne cienahaabiaeetina i a a — > 
s 
Recent Security Issues 
Bonds— Bid Ask Stocks— Par Bid Ask 
Bid Ask Arkansas Pow & Lt 3¥%s_--1978 102'4 103! Ashland Oil & Refining 
! $1.20 conv preferred _____ ase 23 ) 
2914 3024 Bethlehem Steel 3s 979 1007.8 101'4 a 
~ 111 Black Hill Power & Light— 
40 44 ; Cudahy Packing 2%s_.-__-_ 1967 964 5.40 preferred ee 93 96 
a z —_ ee p ' ' Du Mont (Allen B) Laboratories 
43 iulf States Utilities 3s 965 > : - Fi + 
= 4 4s ; C f States Utilitie 3 1969 1004s 100°%4 5‘ convertible preferred___20 2114 9134 
22% 233% Louisiana Pow & Lt 8% -..1978 101 102 Florida Pow & Lt 4%2% pfd_100 90 ' 92 
27 9 Kentucky Utilities 4%,.% pfd_100 100 102 
9 34 1% Narragansett Elec $3s_-._.1978 103 104 
73 81% New England Gas & Elec— 
New England Power 3s_____1978 102! 103 442% preferred _-___ -——100 288 89 
414 2614 N Y State Electric & Gas— . 
2" 5414 Ohio Power 3s.............1978 102% 103% 4:50% preferred ......... 100 106 
Ji 39 
7" 3234 Pacific Pwr & Light 3%s_-.1977 100 101 Okia Gas & El] 5%% pfd___.100 107 1081% 
. i £9) 
: Potomac Edison 3'%s______1977 104 1041's Penna Pow & Lt 4.60% pfd_100 104 105! 
4% 16 Potomac Ediso1 10% 5 
25%5 9-27 Public Serv Elec & Gas 3s_1963 k — ee a were 
. 67 Pub Ser (Colorado) 4.40% _100 108 : 
88 San Diego Gas & El 3s8_---- 1978 103 1034 Public Service (Indiana) — ex si 
3.50% preferred ____._____100 83! 85's 
104 West Penn Power 3s.--_.._1978 102'2 103'4 Public Service of New Mexico 7 143, 147, 
5 . 5 , preferred )0 : 
87 99 Wisc-Michigan Power 38_..1978 i102 103 « Seispc ee. ee _ 
3% 3 Tennessee Gas Transm’s’n Co— 
35 7 4%% preferred __________ 100 100 102 
> . Texas Eastern Transmission___* 123% 13% 
5M 6 SMGRC? CO8p “WO saccccccaceed 13% 15% 
ai 2 9 so 
7915 8212 pit gl a alge i — —= ~ 
50% = a Odd lot nals (not included in year’s range). b Big yield price. d Deferred delivery sales (not 
rit. rt its included in year’s range). eEx-interest. f Flat price. k Admitted to listing on N. Y¥. Stock Ex- 
3215 3415 change. n Admitted to trading N. Y. Curb. r Cash sales (not included in year’s range). t Ex-stock 
dividend. (Un) Admitted to Unlisted Trading privileges. ‘wd When delivered. wi When issued 
340 665 x Ex dividend. Ex-rights. zEx-stock divi ; ‘ 
He as 5 dend. 
59} 62) 2 ‘ ia 
4% T7742 *No par value. fIn default. These bonds are subject to all Federal taxes, {Ex $40 cash 
21 2242 dividend paid on May 10. 
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THE COURSE OF BANK CLEARINGS 


Bank clearings this week will show an increase compared with a year ago. 
Preliminary figures compiled by us, based upon telegraphic advices for the chief 
cities of the country, indicate that for the week ended Saturday, Jan. 29, clearings 
for all cities of the United States from which it is possible to obtain weekly clear- 
ings will be 0.3% above those of the corresponding week last year. Our preliminary 
total stands at $14,094,709,599 against $14,057,074,153 for the same week in 1948. At 


this center there is a gain for the week ended Friday of 0.4%. 


summary for the week follows: 


Clearings—Returns by Telegraph 
Week Ended Jan. 29 


ee aeeeee vere is hase eepesemaear aaaioe 
ht ee ESS eee 
Ee aes eee eae eieS aes 
a ainaaen awn mines 
BETO dees Haenandsnnesccmneueee 


i tintin might 


Ben -PORRGIRia no ee eedinnncee is aris acetate 


I il ae aa Bed 


| SS EE Se ee Ae ee ee ee 


Bs ics rete ccceeainamnionn res 


Wark aie TR. ng hie nes cess 
Other cities, five days.____.......- ee halt 


Total-all cities, five days_.____..._--..-_~- 
Bil C1606, GOR we crtiaeeincnntnn sn 


Fotal.all-citiss fer week... =... 


1949 1948 

$7,298,037,060 $7,271,719,012 

557,819,460 595,556,701 

894,000,000 879,000,000 

- 450.i03,770 438,372,012 
249,600,329 306,582,202 — 

242,800;600, 275,400,000 

“ 319,899,000 342,984,000 
oe 290,598,676 278,506,622 + 

a 306,877,487 307,209,559 
207,158,429 207,743,770 — 





$10,;817,375,211 $10,903,073,678 — 


2,543,227,025 2,408,066,925 





734,107,363 


$13,360,602.236 $13,311,140,203 
745,933,350 





$14,094,709,599 $14,057,074,153 + 


Our comparative 


Complete and exact details for the week covered by the foregoing will appear 
in our issue of next week. We cannot furnish them today, inasmuch as the week 
ends Saturday, and the Saturday figures are not available at time of going to press. 
Accordingly, in the above the last day of the week in all cases has to be estimated. 

In the elaborate detailed statement, however, which we present further below 
we are able to give final and complete results of the week previous — the week 
ending Jan. 22. For that week there was an increase of 0.1%, the aggregate of clear- 
ings for the whole country having amounted to $14,574,556,827 against $14,568,446,594 
in the same week in 1948. Outside of this city there was a gain of 0.1%, the bank 
We group the cities 
according to the Federal Reserve Districts in which they are located and from this 
it appears that in the New York District (including this city) the totals show a gain 
of 0.1% and in the Boston Reserve District of 1.8% but in the Philadelphia Reserve 
In the Cleveland Reserve District the 
totals record an improvement of 1.6% in the Richmond Reserve District of 1.2% 
and in the Atlanta Reserve District of 2.7%. The Chicago Reserve District registers 
a decrease of 0.8% and the Minneapolis Reserve District of 2.0%, but in the St. Louis 


clearings at this center having recorded a decrease of 0.1%. 


District the totals show a loss of 0.3%. 


Reserve District the totals show an increase of 7.9%. 


In the Kansas City Reserve 


District the totals are smaller by 7.8%, in the Dallas Reserve District of 1.8% and 
in the San Francisco Reserve District of 2.6%. 


In the following we furnish a summary by Federal Reserve Districts: 


SUMMARY OF BANK CLEARINGS 





Week Ended Jan. 22 1949 1948 1947 1946 

Federal Reserve Districts $s $ $ $ 

im Seakee....- 2-5-5085 12 cities 594,993,353 584,451,609 535,070,592 451,392,810 
2ud New York aes Fe 7,436,719,546 7,432,080,007 7,499,927,989 7,319,607,775 
8rd Philadelphia --_-----11 “ 994,539,290 997,937,396 864,859,955 720,486,626 
4th Cleveland Jee” Pe 897,615,296 883,718,603 716,214,913 619,463,199 
6th Richmond uke ay: 420,969,181 446,173,138 382,997,747 340,845,440 
Cth Ationte... =. == =-.«. 12." 679,357,234 661,624,380 586,724,619 561,964,655 
ith Chicago 2 = 950,095,529 957,518,882 838,824,156 699,312,398 
8th St. Louis_- ee 580,273,660 537,880,128 462,814,803 369,644,935 
9th Minneapolis __--_--.. 7. °° 404,746,650 413,112,194 355,902,543 243,250,560 
10th Kansas City ee 522,600,262 566,528,120 483,549,623 355,973,223 
llth Dallas 2 oO 309,276,163 313,089,003 232,365,570 232,741,593 
12th San Francisco_-—----- — 783,370,663 804,333,134 667,932,025 580,493,964 

Total ee eS 111 cities 14,574,556,827 14,568,446,594 13,607,184,535 12,495,177,178 


Outside New York City-------- — 7,412,206,155 


We now add our detailed statement 
week ended Jan. 22 for four years: 


7,403,094,941 


6,320,217,067 


Week Ended Jan. 22 


5,350,545,059 


showing the figures for each city for the 








1949 1948 1947 1946 
Clearings at— $ $ $ $ 
First Federal Reserve District—Besten— 
SMiaine—BRangor.._..-—.-.~.-..-.+.. 1,427,070 1,500,262 1,410,840 1,174,435 
EL Ee fe eee re _ 3,511,403 3,849,891 3,318,702 3,136,919 
Massachusetts—Boston__---------~- 502,882,718 494,000,394 458,465,300 387,215,966 
Cll MiWer . . . nn nen cencenenses 1,779,970 2;069,166 1,658,104 1,326,205 
Lowell ' i in laa aaa i dpa 1,084,748 865,846 688,792 796,753 
ge a eee ee eee ee 1,928,565 1,783,189 1,612,221 1,202,312 
| SE es mee nr nee ee 8,151,266 7,389,291 5,765,436 4,909,706 
RUINS came i pam eew memes 5,582,970 5,125,180 4,298,599 3,939,723 
Connecticut—Hartford____------~__. 26,215,495 23,908,202 22,108,127 16,650,481 
eee 12,127,070 10,588,180 8,676,719 7,881,515 
Rhode Island—Providence____~---~_. 28,911,800 31,775,400 25,904,300 22,423,600 
New Hampshire—Manchester_----~-~. 1,390,278 1,596,608 1,163,452 735,195 
Wotal Cis Cities) 2. cnnncsne 594,993,353 584,451,609 535,070,592 451,392,810 
Second Federal Reserve District—New York— 

_ New York—Albany----------------. 27,730,818 26,544,832 8,824,206 8,809,669 
Binghamton Stain nc eabipepipennnaeah 3,081,019 2,613,392 2,188,475 2,234,634 
Buffalo Dei us daniel 85,099,447 92,875,069 80,295,781 63,729,398 
Elmira_ oh Baie che ec 1,819,044 1,984,450 1,533,167 996,081 
DEIRMIGNOA.... . ac sci nnbeuee 1,830,852 1,766,420 1,563,874 1,130,539 
EN Senge air Seer er 7,162,350,672  7,165,351,653 7,286,967,468  17,144,632,119 
ee eee ees 20,678,310 20,309,964 ~ 16,134,381 13,967,881 
ee ea naeer eee rere “ 14,572,851 15,763,579 9,996,259 7,809,178 

Connecticut—Stamford__---------- 15,738,873 12,618,721 11,540,739 8,769,736 

New Jersey—Montclair__..-.----~--. 705,582 706,147 631,628 460,206 
EL AR ik eC cla 47,746,300 41,379,290 34,559,294 28,853,360 
Northern New Jersey---_------~-_. 55,365,778 50,166,490 45,692,717 38,214,974 
otal: (GBelew) 6 cnn 7,436,719,546 7,432,080,007 7,499,927,989 


7,319,607,775 








Week Ended Jan. 22 




















1949 1948 1947 1946 
$ $ $ $ 
Third Federal Reserve District—Philadelphia— 

Pennsylvania—Altoona 1,189,604 1,099,322 8.2 964,605 646,336 
Bethlehem : 1,216,063 1,137,296 6.9 1,313,628 855,126 
Chester 1,180,947 1,128,808 4.6 899,910 647,002 
Lancaster. 3,032,027 3,067 997 1,3 2,358,600 1,888,301 
Philadelphia 954,000,000 960,000,000 0.6 835,000,000 698,000,000 
Reading 2,913,147 3,404,545 14.4 2,344,162 1,686,280 
Scranton 5,458,108 5,103,994 + 6.9 4,419,981 3,397,859 
Wilkes-Barre cd 2,140,447 2,518,577 15.0 1,804,443 1,767,925 
York a ‘ 4,439,615 3,884,017 + 14.3 3,271,593 1,827,398 

Delaware—Wilmington Tee 11,150,824 10,196,176 9.4 7,532,213 6,111,685 

New Jersey—Trenton _ ates 7,818,508 6,396,664 +22.2 4,950,820 3,658,714 
Total (11 cities) _ Sea) eae OE 994,539,280 $97,937,396 0.3 864,859,955 720,486,626 
Fourth Federal Reserve District—Clevyeland— 

Ohio- Canton. 7,499,550 5,706,100 5,358,116 4,099,974 
Cincinnati__- ~------~-- ‘ 197,830,867 190,849,092 161,618,074 135,579,069 
Cleveland a aor , , 334,475,512 347,596,164 265,256,015 220,524,329 
Columbus Be ‘ 34,121,100 29,459,300 +1 25,213,900 19,129,800 
Mansfield______ —— : 5,140,633 4,835,461 +4 3,824,544 2,977,721 
Youngstown_ 2 <= === ~~ 7,928,713 6,297,554 5,595,128 4,292,177 

Pennsy)vania—Pittsburgh___ 310,618,921 298,974,932 249,349,136 232,860,129 
Tose: (7 ities) ...3.2 5-55 897,615,296 883,718,603 716,214,913 619,463,199 
Fifth Federal Reserve District—Richmond— 

West Virginia—Huntington________. 2,736,738 2,520,453 2,018,568 1,853,892 

Virginia—Norfelk._..............- 10,927,000 10,142,000 8,778,000 8,150,000 
i Se ee 119,524,809 107,269,124 108,092,126 110,115,024 

South Carolina—Charleston_______. 3,397,345 3,468 711 3,396,988 2,676,173 

Maryland—Baltimore__ SE Ora 214,379,233 220,298,321 196,697,789 165,401,170 

District of Columbia—Washington_. 70,004,056 72,474,529 64,014,276 52,649,181 
ef eee 420,969,181 416,173,138 382,997,747 340,845,440 
Sixth Federal Reserve District—Atlanta— 

Tennessee—Knoxville_____________- 19,661,367 19,024,642 3.3 18,401,369 13,522,106 
veto ign 4 ee ae 67,146,030 63,434,814 5.9 60,855,428 55,632,505 

Georgia—Atlanta__ en ee 252,500,000 260,200,000 3.0 211,800,000 190,100,000 
Augusts.......-- a Seu 3,985,951 3,604,035 0.6 3,332,218 3,215,640 
eS ae oie, 3,698,596 3,127,559 8.3 2,665,410 2,033,287 

Florida—Jacksonville____- ‘ ‘“ 88,593,436 93,867,380 5.6 80,918,279 93,056,718 

Alabama—Birmingham____________ 107,513,203 93,428,613 5.1 88,033,946 76,640,557 
i, SE aS Senne 6,400,753 6,709,107 4.6 4,806,158 4,995,215 

Mississippi—Vicksburg____________- 414,020 484,245 4.5 355,149 339,969 

Louisiana—New Orleans__________. 129,443,878 117,743,985 9.9 115,556,662 122,428,658 
Tima CAO Bibian) ee 679,357,234 661,624,380 a7 586,724,619 561,964,655 
Seventh Federal Reserve District—Chicago— 

Michigan—Ann Arbor_____________ 1,587,386 1,257,899 + 26.2 1,719,191 1,121,753 
nn . 10,542,429 9,934,692 + 6.1 8,491,891 6,320,785 
EES EE ea 5,455,842 5,998,521 — 9.0 5,034,000 3,920,165 

Indiana—Fort Wayne_____________. 5,100,009 5,653,484 — 9.8 4,524,536 3,287,919 
maenepons. .—....-...... Bie 53,905,000 61,015,000 + 5.7 46,433,000 30,940,000 
ETE ea eee ee 6,378,139 6,333,393 + 0.7 4,380,241 3,032,035 
Co Ee eae +2,564,691 t ; ¢ 

Wisconsin—Milwaukee_____________ 63,565,572 62,915,365 1.0 50,502,570 37,417,179 

Iowa—Cedar Rapids___________ ee 3,511,017 3,556,980 1.3 3,738,054 2,280,405 
ae ee 31,663,132 30,210,213 + 4.8 32,175,317 19,623,416 
SE ere 14,209,620 16,059,405 —11.5 12,171,676 7,289,281 

Illinois—Bloomington___________ _ 1,020,229 1,206,213 —15.4 816,865 741,043 
8 a ee EAL oe 731,169,108 740,661,541 — 1.3 650,476,176 568,936,857 

ee ere 2,946,783 3,581,041 —17.7 2,912,502 2,420,073 
Peoria __—-__- ee agen na 10,802,865 11,530,894 — 6.3 9,202,543 7,392,849 
Rockford ete alae a 4,873,077 4,280,049 + 14.0 3,626,962 2,625,383 
AEE cr ed 3,360,321 3,324,192 - Bee 2,618,632 1,963,255 
Weeet C16 CHA) 3.o in eeons 950,095,529 * 957,518,882 0.8 838,824,156 699,312,398 


Eighth Federal Reserve District—St. Louis— 




















Missouri—St. Louis_._..__..._______ 310,500,000 299,790,000 + 3.6 259,700,000 200,100,000 

Kentucky—Louisville______________ 164,022,206 133,630,151 + 22.7 111,981,038 103,812,951 

Tennessee—Memphis______________ 104,002,470 102,677,735 + 1.3 89,618,641 64,596,670 

Eusis— ities... ...-...... 1,748,984 1,782,242 — 1.9 1,515,124 1,135,314 
a 580,273,660 537,880,128 7 462,814,803 369,644,935 
Ninth Federal Reserve District—Minneapolis— 

Minnesota—Duluth________-_-___-_. 6,126,892 5,573,146 9.9 5,102,266 4,143,409 
a ere 280,109,363 293,001,387 4.4 236,529,746 173,512,920 
St. Pau... Sls Sanka Aca aa - 94,760,259 90,755,818 4.4 73,245,125 51,019,944 

North Dakota—Fargo_____________- ‘6,738,097 6,334,599 + 6.4 6,230,775 3,566,170 

South Dakota—Aberdeen___________ 4,069,606 3,851,715 . £7 3,503,544 1,939,513 

Montana—Billings__......__-_____. 3,319,428 3,233,047 - 24 2,662,950 1,837,010 
a eee oem ee 9,623,005 10,362,482 ye | 8,628,137 7,231,594 
ete (7 CGE) on nn oi ee ccwcccs 404,746,650 413,112,194 2.0 335,902,543 243,250,560 
Tenth Federal Reserve District—Kansas City— 

Nebraska—Fremont_-_-___________-. 552,078 484,881 13.9 341,820 257,662 
Hastings ee eee oe 571,630 609,910 — 6.3 364,982 346,666 
7!) me a 6,927,040 6,610,363 + 4.8 6,256,593 4,460,639 
a i a 124,060,539 138,087,241 —10.2 116,898,333 81,527,675 

Kansas—Topeka_-__________. ie a> ani aah 7,846,156 6,251,059 +25.5 5,186,674 4,734,858 
Wichita__--_____ FOE SON ete 12,647,985 12,938,739 — 2.2 13,561,477 8,410,189 

Missouri—Kansas City_.__________. 351,361,285 382,420,300 — 8.1 325,669,907 246,806,784 
ff ea eee 13,877,668 15,171,605 — 8.5 12,332,291 7,009,099 

Colorado—Colorado Springs_______._ 2,555,304 2,069,504 +23.5 1,489,663 1,203,837 
a a 2,200,577 1,884,518 16.8 1,447,883 1,215,814 
moses (20 GOS)... oe es 522,600,262 566,528,120 7.8 483,549,623 355,973,223 
Eleventh Federal Reserve District—Dallas— 

We AE oak 7,465,209 6,897,434 2 5,818,282 5,962,683 
EE ee See, 258,229,146 263,520,000 0 190,925,000 194,465,000 
meet, Werth... aa 23,615,243 25,854,850 | 20,558,947 17,819,199 
np ae 5,763,000 5,238,000 0 4,850,000 4,720,000 
Wichita | ae at 4,159,160 3,474,332 My 2,643,238 2,468,718 

Louisiana—Shreveport_____________ 10,044,405 8,104,387 9 7,570,103 7,305,993 
BOC CS CIOS) on cece ccecns 309,276,163 313,089,003 8 232,365,570 232,741,593 
Twelfth Federal Reserve District—San Francisco— 

Washington—Seattle__.._...______. 118,090,921 119,217,059 — 0.9 102,334,982 93,204,559 
eee 3,310,402 3,450,548 — 4.1 3,101,311 2,771,985 

Geqpen—Permens........-. 151,004,741 154,700,637 — 2.4 100,302,789 80,486,942 

Utah—Salt Lake City_____________. 55,006,671 59,372,982 — 7.4 44,590,155 33,846,181 

California—Long Beach____________ 12,022,882 9,792,786 +22.8 8,670,705 8,136,665 
gece en 9,104,594 8,253,305 +10.3 1,247,927 6,098,525 
men Prenciseo......_.............. 410,946,947 425,840,760 — 3.5 380,322,645 339,140,566 
6 ke a ee 10,470,985 10,731,947 — 24 9,599,331 7,943,457 
Santa Barbara____________ ees 4,662,015 4,004,738 +16.4 4,084,457 2,924,938 
I a ea ae os ish pas are 8,750,505 8,968,372 — 2.4 7,677,723 5,940,146 
wosel (10 ies)... ee cccs 783,370,663 804,333,134 — 246 667,932,025 580,493,964 

Grand Total (111 cities) .......... 14,574,556,827 14,568,446,594 13,607,184,535 12,495,177,178 


Outside New York 7,412,206,155 
*Estimated. 

+Not included in totals. 

FNot available. 
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Foreign Exchange Rates 


Pursuant to the requirements of Section 5zz of the Tariff act of 1930, the Federal Reserve Bank certifies daily 
to the Secretary of the Treasury the buying rate for cable transfers on the different countries of the world. We 


ve below a record for the week just passed: 


FOREIGN EXCHANGE RATES CERTIFIED BY FEDERAL RESERVE BANK TO TREASURY UNDER TARIFF ACT OF 1930 


JAN. 21, 1949 


TO JAN. 


27, 1949 INCLUSIVE 





Noon Buying Rate for Cable Transfers 


in New York 





Country and Monetary Unit Value in United States Money 
Jan. 21 Jan. 22 Jan. 24 Jan, 25 Jan, 26 Jan. 27 
Argentina, peso— $ $ $ $ $ 
Yor ‘regular’ prodvets .297733' .297733* 297733°* .297733° .297733* 
Yor ‘non-regular’ preduct: .251247' .251247 251247 .251247* .251247' 
Yor certain industria! products .200000 .200000 .200000* .200000 .200000° 
Australian, pound 3.212313 Closed 3,212313 3.212313 3.212313 3.212313 
Belgium, franc 022844 022844 022846 .0228438 022846 
Brazil, cruzeiro ; 054406 054406 054405 054406 .054406 
Canada, dollar 
Official 1.009009 1.000000 1.000000 1.000000 1.000000 
Free 923750 923828 .924375 .924375 .925000 
<Scylon : 301166 .301166 .301166 .301166 
Czechoslovikia, koruna .029060 .020069 .020060 .020060 .020060 
“penmark, krone .208535 .208535 .208535 .208535 .208535 
Mogland, pound sterling 4.031484 Closed 4.031484 4.031484 4.031484 4.031484 
France (Mctropolitan!, franc 
Officiai .004671 .004671° .004671° 004671" .004671° 
Free .003136 .003140 .003142 .003142 .003140* 
India, Dominion ot, rupee .3016738 301678 .301678 .301678 .301678 
Wexico, peso .145349 .145349 -145325 145325 145325 
Woetherlands, guilder 376914 376857 .376787 376371 376550 
Wewfoundland, dollar 
Official 1.000099 1.000000 1.009000 1.000000 1.000000 
Free 921259 .921250 .921875 21875 .922500 
new Zealand, pound 3.991542 Closed 3.991542 3.991542 3.991542 3.991542 
Worway, krone = .201580 .2015380 201580 201580 .201580 
Philippine Islands = 496750 .496750 496750 .496750 
Portugal, escudo .040325 040325 .040325 .040321 .040310 
&iraits Settlement .470833 .470833 470833 470833 
Sweden, krona -278223 .278228 .278228 .278228 278228 
Hwitzeriand, franc .233629 .233629 .233629 .233629 .233629 
Wnion of South Africa, pound 4.007500 Closed 4.007500 4.007500 4.907500 4.007500 
Uruguay, peso -658300*+ -658300** .658300** 658300°+ .658300** 
Uruguay, peso .588223%+ .588223*7 .588223*+ -588223*t .588223*7 
Uruguay, peso -561799* + .561799*F .561799*%* -561799* + -561799*F 
.531909*F .531909* + .5931909* + -551799*f -.561799*+ 


VWruguay, peso 





*Nominal rate. Tapplication depends upon type of merchandise, **Temporarily omitted. 





Statement of Condition of the 12 Federal 
Reserve Banks Combined 


(In thousands of dollars) 


Increase (+) or 
decrease (—) since 












































Jan. 26 Jan. 19, Jan. 28, 
1949 1949 1948 
Assets— $ $ $ 
Gate certificates............. 22,388,432 4 20,002 + 1,423,262 
®Wedemption fund for F. R. 
es 626.728 = 448 —- 64,344 
Total gold ctf. reserves____-_ 23,015,170 19,554 + 1,358,918 
ae 371,422 13,975 -— 9,100 
Discounts and advancesS___~_~-- 458.501 + 216,794 : . 1975387 
Yidustrial loans________----~-. 859 t 42 — 1,142 
U. 8S. Govt. securities: 
a  — Se es asase 4,078 0382 268,332 —5,025,409 
Certificates _ akin 6,338,2€9 33,500 438,314 
Notes —-__-~ ae 457,250 - 42,000 —1,085,500 
es as Scns gedete mentee 10,264,754 — 338,113 + 5,725,155 
Total U. S. Govt. securities. 22, 039, 185 78,281 + 52,560 
Total loans and securities_. 22,498,345 + 138,555 228,655 
Due from foreign banks__--~-. 49 a 46 
¥. R. Notes of other banks_ 164.876 25,580 8,008 
Wneollected items___._____---. 2,770,234 - 410,699 — 1,617 
ame premises. .__......_......_- 32.303 ~ 25 663 
ee 154,998 164 17,539 
eet, NOUR. once nnws 49.007,: 397 — 264,066 + 1,601,694 
Liabilities— ; 
Wederal Reserve notes_-_-----. 23,590,219 146,421 568,856 
Deposits: 
Member bank—reserve acct. 20,035,393 - 97.118 + 2.730.471 
0. S. Treasurer— gen. acct. 1,135,457 331,661 - 809,210 
Foreign ._---- Sac neeere 679,789 5,196 274.014 
ee 458,448 93,388 23,588 
Total deposits___--_ --. 22,309,C87 105,959 2,171,687 
Deferred availability items___- 2,398,184 - 233,673 75,221 
Qther liab., incl. accrued divs, 12,282 1,297 3,974 
ete) lManiiges............. 48,219,772 - 272,838 + 1,523,626 
Capital Accounts— 4 eae 
Gaga! paid Mi_..._.._..... 202,621 ' 342 t 5,720 
$urplus (Section 7)__-------- 466,711 P 18,522 
@urplus (Section 13b) ‘ 27,543 
Other capital accounts____--- 90.750 8,430 53.326 








49,007,397 264.066 + 1,601,694 


Total liabilities & cap. accts. 





Ratio of gold certificate re- 
serves, to deposit and F. R. 


note liabilities combined_-_- 50.1% : 1.2 
Contingent liability on bills 

purchased for toreign cor- 

enn eee 3,273 _- 76 178 
Commitments to make indus- 

Es a a 1,686 49 5.354 


Condition Statement of Member Banks 


The condition statement oi weekly reporting member 
banks of the Federal Reserve System in leading cities 
shows the following principal changes for the week 
ended Jan. 19: Increases of $425,600,000 in holdings of 
United States Government securities, $151,000,000 in de- 


mand deposits adjusted, and $152,000,0G0 in United 
States Government deposits. 
Commercial, industrial, and agricultural loans in- 


creased $15,000,000 in New York City and $12,000,000 in 
ihe Chicago District, and decreased $13,000,000 in the 
St. Louis District; there was a net decrease of only $1,- 
000,000 at all reporting member banks, Loans to brokers 
and dealers for purchasing or carrying United States 


Government securities decreased $133,000,000, largely 
New York City. 

Holdings of Treasury bills increased $125,000,000 in 
the Chicago District, $71,000,000 in New York City, $21,- 
000,000 each in the Boston District and the Philadelphia 
District, and $268,000,000 at all reporting member banks. 
Holdings of Treasury certificates of indebtedness in- 
creased $87,000,060 in New York City and $98,000,000 
at all reporting member banks, and decreased $23,000,- 
000 in the Chicago District. Holdings of United States 
Government bonds increased $20,000,000 in the San 
Francisco District and $58,000,000 at all reporting mem- 
ber banks, and decreased $20,060,000 in New York City. 

Demand deposits adjusted increased $151,000,000 in 
New York City and $29,000,000 in the Boston District, 
and decreased $44,000,000 in the Richmond District. 
United States Government deposits increased in all dis- 
tricts. Demand deposits credited to domestic banks de- 
creased $69,006,000, and demand deposits credited to for- 
eign banks increased $118,000,000. 

Borrowings decreased $106,000,000 in New York City 
and £114,000,000 at all reporting member banks. 

A summary of the assets and liabilities of reporting 


member banks fcllows: 
Inc. (+) or 
Dec. (—) Since 
Jan. 19, Jan. 12 Jan. 21, 
1949 1949 1948 
Assets— (in millions of dellars) 
Loans and Investments—total_-_..._____- 62,879 283 — 9651 
BRIDE occ cake ccticcdnnnendusguanen 24,949 - 136 + 1,555 
PEPERTOEET 6 ccc ccensicnusoouminnwannas 25,236 — 133 + 1,692 
Commercial, industrial, and agricultural! 
0) Ee See eee 15,414 --- 1 572 
Loans to brokers and dealers for pur- 
chasing or carrying: 
U. S. Government obligations____--_ 581 - 133 360 
gS... ras 406 ‘ 7 10 
Other loans for purchasing or carrying: 
U. S. Government obligations______ 196 3 — 134 
So gr ean 4156 - 4 - 48 
Rest estate ens... ............60.6-.5; 4,031 — 2 - 
Te ge a eee eee 185 t 3 
I IN io oti iti lees cin eeeistinmndnnancacene 3,917 — 5 389 
U. S. Government securities—total______- 33,749 + 425 4.137 
Treasury bills ican oe + 268 71 
Treasury certificates o: indebtedness. 5,613 98 2,176 
Treasury notes___ SSE OTE . 1,044 1 —- 1,742 
U.S. vonds ae ETA 24.667 58 — 4,642 
eee ROO © oh oe ee 4,181 4 - 69 
Reserve with Federal Reserve Banks____- 14,713 3 2,167 
EE SN Wad dict sickens ie Gace 803 59 24 
Balances with domestic banks____----_____ 2,262 25 157 
Liabilities— 
Demand deposits adjusted_______________ 47,670 + 151 — 1,300 
Time deposits, except Government______- 15,027 - 35 449 
U. S. Government deposits_._._..._...______ 1,07) 152 405 
Interbank demand deposits: 
og NO ES a ee re 9,353 — 69 - 586 
NI NN Sai dik, co sean cin eneestn eosin na 1,542 118 210 
NI” ig iiaii ck cna sae inagsa Snes iinet 143 — 114 - 13 
Debits to demand deposit accounts, except 
interbank and U. 8S. Govt. accounts, 
ee ey Se ee eee 21,822 
+Beginning June 30, 1948, individual loan items are reported gross, 


l.e., before deduction of valuation reserves, Instead of net as previ- 
ously reported. Year-ago figures have been adjusted to a gross basis. 





Redemption Calls and Sinking Fund 
Notices 


Below will be found a list of corporate bonds, notes, 
preferred and common stocks called for redemption, 


including those called under sinking fund provisions. 
The date indicates the redemption or last date for mak- 
ing tenders, and the page number gives the location in 
the current volume (excent where indicated) in which 
the details were given in the “Chronicle.” 


NOTICES OF TENDER 





Company and Issue— Date Page 
Byers ‘A. M.) Co., 7% preferred stock______~_~_ Feb 1 106 
Kansas City Structural Steel Co., 6’) pfd. stocx Feb 1 206 
Roberts & Ouake, Inc., lst mortgage 6s, due 1954 Feb 7 209 

PARTIAL REDEMPTION 

Company and Issue— Date Page 
Ashland Oil & Refining Co., 3% debentures, due 1965 _Feb 1 202 
Atlanta Gas Light Co., lst mortgage us, due 1963 Mar 1 : 
Brooklyn Borough Gas Co.— 

lst mortgage 3%“ bonds due 1970___----_--- “- Feo 1 2 
Carolina, Clinchfield & Ohio Ry.— 

lst mortgage 4s, series A, due 1965 Mar 1 375 
Central Maine Power Co. 

Ist and gen. mtge. bonds, series L 312%, due 1970_Feb 3 107 
Connecticut River Power Co.- 

lst mortgage 3%4s, series A, due 1961 Feb 15 376 
Chicago & Western Indiana RR. 

Ist and refunding mortgage 4!4s, series D, due 1962_.Mar 1 12320 
Cleveland Union Terminals Co.— 

lst mortgage 542‘) bonds, series A ; Apr 1 3 

lst mortgage 5% gold bonds, series B -Apr 1 3 
Cornell-Dubilier Electric Corp. 

$5.25 preferred stock, series A ; Feb 1 204 
Deerfield Packing Corp., 334 debentures, due 1962___Feb 1 a 
Empire District Electric Co., lst mtge. 325s, due 1969 Mar 1 ' 
Equitable Gas Co., Ist mortgage 34s, due 1972 Mar 1 
Firemen’s Insurance Co. of Newark, N. J., $4 pfd. stk._Feb 16 205 
Food Fair Stores, Inc., 15-year debentures, due 1959__Feb 1 205 
Maryland Theatre & Office Bldg.— 

lst mortgage fee and leasehold bonds Feb 1 
McCord Corp., 10-year 412‘, debentures, due 1956 Feb 1 7 
Pittston Co., collateral trust 4% bonds, due 1961 Mar 1 
Sun Ray Drug Co., 15-year debs. due Aug. 1, 1961 Feb 1 209 
Walgreen Co., 4% preferred stock________-~ ee eee Jan 31 51 

ENTIRE ISSUE CALLED 

Company and Issue— Date Page 
Appaiachian Power Co., 6% debs., series A, due 2024___July 1 12410 
Kline Brothers Co., 5% sinking fund notes, due 1954 Feb 15 378 
La Cooperative Federee de Quebec— 

3% -3'S% Bends, die 1068-1004... once n ces Apr 1 12226 
Montana-Dakota Utilities Co.— 

lst mortgage 2% serial bonds, due 1949-53_______ Jan 31 111 
National Sash Weight Corp.— 

lst mortgage 6‘. bonds, due Feb. 1, 1949__-----_-- Any time 91257 
New York Gas & Electric Light, Heat & Power Co.— 

Purchase money 4% bonds, due Feb. 1, 1949__--- Any time $2604 
Ohio Power Co., 6’c debenture bonds, due 2024_.._.Jun 1 §1591 
Tennessee Coal, Iron & RR. Co.— 

General mortgage Sa, due 1961...............-... Any time 11260 

*Announcement in this issue. tVol. 166. {¢Vol. 165. §Vol. 167. 


{Vol. 168. 





DIVIDENDS 


Dividends are grouped in two separate tables. In the 
first we bring together all the dividends announced the 
current week. Then we follow with a second table in 
which we show the dividends previously announced, but 
which have not yet been paid. Further details and rec- 
ord of past dividend payments in many cases are given 
under the company name in our “General Corporation 
and Investment News Department” in the week when 
declared. 

The dividends announced this week are: 


Per When Holdera 

Name of Company Share Payabdle of Rec. 

A. Be Ce ee Corp. (quar.) 20c 2-15 2-5 
Adums (J, D.) Mfg. Co. (quar.) 25c 3-39 3-15 
Aetnra- aaadaee Engineering, common 25c 3-15 2-26 
5‘, preterred (quar.) $2.25 3-31 3-26 


Affiliated Gas Equipment, Inc. 


Common (initial) 22'sc 4- 1 3-15 

$3 convertible preferred (initial) 5le 3-20 3-1 
Alabama Gas Corp., common ({s-:i! 30c 3-10 2-28 

$3.50 preferred (quar.) 87' oc 3- 1 2-19 
Alexander Hamilton Institute, Inc. $1 2-10 1-31 
A.uiied Kid Co. (quar.) 37 2c 2-15 2-9 
Allis (Louis) Company (quar.) 25c¢ 3- 1 2-18 

Extra 15c 3 i 2-18 
Alpha Portland Cement (increased) 3742c 3-10 2-15 
American Aggregates Corp. $1 2-28 2-10 
American Arch Co. 25c ge.2 2-18 
American Automobile Insurance (Hartford) 

Quarterly 50c 3- 1 2-15 
American Fork & Hoe Co., common 30c 3-15 2-28 

4'.’%, preferred (quar.) $1.12! 4-15 3-31 
American Hide & Lether, 6% pfd. (quar. 75c 3-11 2-24 
American Home Products (monthly) 10c 3- 1 2-14 
American Indemnity Co. (s-a) $2.40 3- 1 2-4 
American Machine & Foundry 20 3-10 2-28 
American Pulley Co 30c 2-15 1-31 
American Re-Insurance Co. (N. Y.) (quar.) 30c 2-15 2- 4 
American Safety Razor Corp. (quar.) 12!s¢ 2-28 2-11 
American Seating Co. (quar.) 25c 2-28 2-8 

Extra 25c 2-28 2- 3 

Special stock dividend 5‘: 4-30 3-15 
American Ship Building Co, (N. J.) $1 2-24 2- 9 
American Smelting & Refining Co.— 

Increased __ 75e 2-28 2-4 
American Steel Foundries 60c 3-15 2-25 
American Tobacco Co. (quar.) F “5c 3- 1 2-10 

Extra : $1 oe | 2-10 
Amra Corp., 5‘+ preferred (quar.) $1.25 2-1 1-20 
Archer-Daniels-Midland Co. (increased) 50c 3- 1 2-11 
Arden Farms Co., common ; 25c 3- 1 2-10 

$3 participating preferred (quar.) 75e a- 2 2-10 

Participating ; 6'4c a- 1 2-10 
Arizona Power, 5% preferred (quar.) $1.25 2- 1 1-20 
Arkansas Natural Gas, 6% pfd. (quar.) 15e 3-31 3-15 
Armco Steel Corp., com. (increased) (quar. E€2*oc 3-15 2-15 

4!’ preferred (quar.) $1.12'. 4-15 3-15 
Armstrong Cork Co., common 1c 3- 1 2-8 

$3.75 preferred (quar.) 93%4c 3-15 3- 1 

$4 preferred (quar.) $1 3-15 3- 1 
Arnold Hoffman & Co. %5c 2-15 2- 4 
Aspinook Corp. (initial) 25c 3-15 2-15 
Associated Dry Goods, common (quar.) 40c 3- 1 2-11 

6°, 1st preferred (quar.) $1.50 3- 1 2-11 

7‘, 2nd preferred (quar.) $1.75 a> i 2-11 
Atlas Plywood Corp. (quar.) 62! oc 2- 1 1-27 
Autocar Co. Company— 

5%, series A convertible preferred (quar.) 25c 3- 1 2-10 

5’, series B convertible preferred (quar. 25¢ 3- 1 2-10 

5’, convertible preferred C (quar.) 25c 3- 1 2-10 
Automatic Canteen Co. of America (quer.) 25c 3- 1 2-15 
Baldwin Locomotive Works, 7% pfd. (s-a) $1.05 3- 1 2-11 
Barium Steel Corp. (stock dividend) 10°, 3-15 2-28 
Belding Heminway (quar.) 30c 2-15 2- 4 

Extra ..- 20c 2-15 2- 4 
Berkshire Fine Spinning Associates, Inc. 35c 3- 1 2-16 
Bethlehem Steel Corp. (Del.), common 60c 3- 1 2- I 

7’. preferred (quar.) $1.75 4- 1 2-2 
Borden Company .- ‘ - €0c 3- 1 2-11 
Boss Manufacturing Co. (reduced) 7ae 2-25 2-12 
British-American Tobacco, Ltd.— 

Amer. dep. receipts for 5‘. ptd. (s-a) a2's3% 4- 7 2-25 

American deposit receipts for ordinary 

registered (interim) ' 25%5 4- 7 2-25 

Amer, dep. receipts for 5‘ pfd. (seai_...  a2le fo 4-7 2-25 

Amer, dep. receipts for 5% pfd. reg. (S-a) ~ a2%2% 4- 7 2-25 
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Cincinnati 


City Investing Co., commen 


Container 


Cook Paint & Varnish Co., 


Freiman 


General Mills, Inc., 338%, 
Goodall-Sanford, Inc., common 


Name of Company 


British Columbia Packers, Ltd.— 


Class A (tS-a) 
Class B (5-a)_--- 
Buckeye Pipe Line Co. 


Buda Company 


Bullock Fund, Ltd. ___ 


Burlington Mills Corp. common (quar. ) 


342‘, preferred (quar.)- 


342’, conv. 2nd preferred (quar.) 


4’, preterred (quar.) 


Bush Terminal Co. (‘stock dividend) 
Butler Brothers, 4'2‘e pid. (quar.) 
Byers (A. M.) Co. (auar.) 


Extra 


California Electric Power Co. 
California Pacific Title Insurance 


Common (quai.) ~ 
7‘+ preferred (quar.) 


Canada Vinegars, Ltd. 
Canadian Car & Foundry, Ltd., 


Class A (quar.) 
Canadian Internat’l] Investment 
S‘+ preferred (accum.) 


Canadian Locomotive Co., Ltd. 


Extra 


Canadian Silk Products, Ltd. 
Carpenter Steel Co. (quar.) 
Casco Products Corp. (irreg.) 
Central Arizona Light & Power, com. (quar.) 


$1.10 preferred tquar.) 


ne 


Central Foundry Co., 5’. conv. 
Chain Belt Company 

Chile Copper Co. 

Cincinnati Fund, Inc. 
Inter-Terminal RR. Co.- 


4’, preferred (S-a) 
4’, preferred (s-a) 


5¥2‘) preferred (quar.) 


Clearing Machine Corp, (reduced) 


Cleveland & Pittsburgh RR.— 


7‘. regular guaranteed (quar.) 
4‘, special guaranteed (quar.) 
Clorcx Chemical Co. (quar.) 
Club Aluminum Prodvcts Co. 
Coast Breweries, Ltd. (quar.) 
Colorado Central Power (quar.)-_ 
Commonwealth Telephone, $5 pid. 
Conduits National Co., Lid. 

Connecticut Power Co. (quar.) 
Consolidated Cigar Corp. (quar.) 
Consolidated Edison Co. 
Consolidated Paper Co. 
Consolidated Textile Mills, Ltd.— 


New common tiiitial) 
New 81 preferred (initial) 


Consolidated Water Powgr & Pauper 
Corp. of America (increased) 

Continental American Life Insurance (quar.) 
Continental Can Co., common 


$3.75 preferred (quar.) 


$3 prior preferred (quar.) 


$2 preferred ‘quer.)___--- 


Deere & Company, coinmon (quar.) 


7‘ preferred (quar.) 


Delaware & Hudson Co. (quar.) 
Derby Ges & Eiectric (quar.) 
Detroit-Michigan Stove. 5‘, pid. 
Diamond Match Co., common 


6 participating preterred 


6‘. participating preferred (s-a) 
Donohue Bros., Ltd. (quar.) 
Durham Hosiery Mills, class A 


Class B 


Eastern Steel Froducts, Lid. tquir.) 
Eddy Pauper Co., Lid., class A 
Electric Boat Co. 

Eleciric Furnace, class A (quar.) 
Electric Hose & Rubber Co. (¢arnr.) 
Empire & Bey State Telegraph Co.— 


4. gvarenteed tquar.) 


Cla:s B (quar.) 
&Gc preferred (quar.) 
$1.50 preierred A (quar.) 


Employers Reinsurance Corp. 


Trust, 


(quar 


(e. 3.? 
(quar.)—- 


common 


preterrec 


(quay. ) 
Co. 


(qvar.) 


(annual) 


(quar. ) 


(quar. ) 


Co. 


‘(interim ) 
(quar.) 


Cooksville Company, Ltd., class A (quar.) 
Coon (W. B.) Company (quar.) 

Correll Wood Products (quar.) 

Coro, Inc. ‘quar.) 
Crane Company, 3%4‘, 
Cribben & Sexton Co.— 
442‘, conv. preferred (quer.) 
Crown Cork & Seal Co., common 


(quar.) 


(quar.) 
iquar.) 


(quer.) 


Employees Credit Corp., class A (quar.) 


quar.) 


Extra ee Se 
Erie Rai'road Co., $35 pid. A (quar.) 
$5 preferred A (quer.) 
$5 preferred A (quar.) 
$5 preferred A (quar.) 
Eversharp, Inc., 5‘- preferred 


Fair «The 


Fairbanks-Morse & Co ‘quar. 


Federal Enterprises, Inc. 


$1.25 conv. preferred (quar. 


Filtro]) Co. of California 
Florida Power Corp., 4‘ pfd. 


4.5%, preferred (quar.) 


Ford Motor Co. of France, Amer 
Fort Pitt Bridge Works ‘quar.) 
Foundation Investment Co,— 


$5 non-cum, preferred (s-a) 


Franklin Life Insurance Co. 
Frankiin Simon (Sce Simeon Franklin) 
Freeport Sulphur Co. ‘quar.) 

(A. J.), Lid... common 


41.2’, preferred (quar.) 


Fruenavf Trailer Co., common 


4°, preferred (tquar.) 


Gamewcll Company (quar.) 
General Cigar Co., common 


7‘. preferred (quar.) 


4°5 preferred (quar.) 

Group Securities, Inc. 
Class , 

Agricuitura] 

Automobile 

Aviation 

Building 

Chemical 

Electrical Equipment 

Food : . 

Fully Administered 

Gencral Bond 

Industrial Machinery 

Institutional Bond 

Investing Co. 

Low Priced 

Merchandising 

Mining - ; ae 

Petroleum , : * 

Railroad Bond * 

Railroad Equipment 

Railroad Stock ____-- 

Siee) a : 

eee Gne: se 

Utilities 


conv. pfd. 


(quar.) 


’ 


dep. 


(quar. 


(quer.) 


(quar.) 
(quar.) 


Lid. 


Per 


P37 ec 
$25c 
20c 
20¢ 
20c 
37}2c 
BTi2c 
87! 2c 


$l 


5% 
$1.1242 

25c 

25¢ 


15c 


$1 


43%4C 
20c 
20c 
25c 


'$6.25 


$1 


$1.75 
372c 
50c 
35c 


25c 
$1.75 
84%ee 


37 oc 


$1 


“Regular Extra Total 
.09 
.09 
07 
oan 
07 
.14 
07 
.10 
09 
me | 
.09 
10 
.09 
.09 
08 
10 
.03 
.08 
.09 
08 
.06 
.03 


.09 


-09 


.07 
42 
.07 
.14 
.07 


10 


When Holders 
Share Payable of Rec. 
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3-1 
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o- 1 
2-25 
2-19 
1-31 
3-15 
4- 1 
3- 1 
3- 1 
3- 1 
2- 1 
2-15 
2-28 
3-15 
a 4 
2-28 
3-15 
ae 2 
ae 
3-21 
2-19 
2-15 
3- 1 
3- 1 
9- 1 
S- 1 
2-18 
2-18 
3- 1 
3-15 
j- 7 
2- 1 
<-1b 
3-1 
2-15 
2-15 
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2-15 
2-15 
2-15 
3- 1 
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9- 1 
2-1 
4- 1 
3-11 
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oe | 
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2-15 
2- 8 
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2-2¢ 
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2-28 
2-28 
2-28 
2-28 
2-28 


2-28 
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Name of Company 
Gossard (H. W.) Company (quar.) 
Green (Daniel) Co. 
Greenfield Gas Light, 6'e pfd. (quar.) 
Hale Brothers Co. (quar.) 
Haniulton Watch Co., common iquar.} 
4. convertible preferred (quar.) 
Hartor Plywood Corp. (stock dividend )- 
1/40th of a share for each shzere held 
Hathaway Bakeries, Inc. quar.) 


Heywood-Wakcfield Co. com. (reduced quar.) 


5‘, prefered B (quar.) 
Hilton Hotels Corp., common (quar.) 
4‘, conv. preferred (quar.) 
Holden Mauutacturing Co., Ltd. 
Class A (quar.) 
Horn & Herdatrt Co. «tN. Y.)— 
5’. preferred (quer.) 
Humble Oil & Refining Co. tirreg.) 
Hunt Foods, Inc., common (quar.) 
5’* preferred (quar.) 
5’. preferred A (quar.) 
Llinois Central RR., 6‘- preterred 
Ingersoli-Rand Co. (quar.) 
Inglewood Gasoline Co. (resumed) 
Inland Steel Co. 


International Business Machines Corp. (quar. ) 


International Cigar Machinery Corp. 
international Rys. of Central America 
5%, preferred taccum.) 
International Silver Co. 
Jefferson Standard Life Insurance Co. 
Jones Estate Corp. 
Special year-end 
Jones & Laughlin Steel Corp., common 
5‘. preterred A (quar.) 
Kentucky Utilities, 4%4‘- pfd. (quar.) 
Keystone Portland Cement Co.— 
$7 preferred (accum.) 
Kidde (Walter) & Company 
Kinney (G. R.) Co.. common (quay.) 
$5 prior preferred (quar.) 
Knickerbocker Fund— 
Certificates cf beneficial interest 
La France Industries 
Laclede-Christy Co. (quar.) 


Lake oi the Woods Milling Co., Ltd. (quar.) 


7%‘ preferred (quar.) , 
Lakeside Laboratories, $1.16 pfd. (quar.) 
Likey Foundry & Machine Co. (irreg.) 
Lane Bryant (quar.) 

Lans:ng Company (quar.) 

Lanston Monotype Machine (quar.) 
Le Tourneau (R. G.), $4 pfd. (quar.) 
Lea Fabrics, Inc. 

Lees (James) & Sons Co. (quar.) 
Lincoln-Clark Hotel vic (resumed) 
Lindsay Light & Chemical Co. 

Lionel Corporation (quar.) 

Extra 
Loblaw Groceterias, Ltd., class A (quar.) 

Class B (quar.) 

Lockwood-Dutchess (quar.) 
Lord Baltimore Hotel, common 

V‘e non-cum, 2nd preferred (quar.) 
Lord & Taylor, common ‘extra year-end) 

6‘. Ist preferred (quar.) 

8’, 2nd preferred (quar.) 

Louisiane & Missouri River RR.— 

7’e guaranteed preferred (s-a) 

Lyons Finance Service, class A (quar.) 
50c convertible prelerred (quar.) 

4zc pvreierred (quar.) = 
Mackinnon Structuvra] Steel Co 

5’, preferred (quar.) 
Maclaren Fower & Paper Co. c 
Madison Square Garden Corp. (quar.) 
Magma Copper Co. 

Maltine Company, common 

4%’) conv. preferred (quar.) 

Manhattan Refrigerating Co.— 
preferred taccum.) 

Manhattan Shirt Co. (quar.) 

Marion Power Shovel, 7’. pid. (accum.) 

McArthur Chemical, 5‘, pfd. (quar.) 

Meier & Frank Co., Inc. (quar.) 

Special 
Merritt-Chapman & Scott Corp.— 

6'2% preferred (quer.) 

Metropolitan Storage Warehouse 
Michigan Seamless Tube 


Ltd.— 


Michigan Sugar Co., 6‘. preferred taccum.) 


Mickelberry’s Food Products Co., common 
2.40 preferred (quar.) : 

Mid-West Abrasive Co. (quar.) 

Midwest Rubber Reclaiming (quar.) 

Minnespolis Gas Co._- 

Mississippi Valley Public Service— 
Ccmmon (quar.) 
5’, preferred (quar.) 

Monsanto Chemical Ce., common (quar.) 
$3.25 preferred series A (s-a) ; 
$4 conv. preferred B (tquar.) 


Moore-Handley Hardware, common (quzer.) 


S‘e preferred (quar.) 
Moore-McCormack Lines, Inc. (Guav.) 
Morgan Engineering : 
Motor Finance Corp. (¢quar.) 
Murphy (G. C.) Company (auar.) 
Muskegon Motor Specialties Co. 

$2 class. A (quar.) 
Nashville, Chattanooga & St. Louis RR. 
Netional Acme Co. 
Nationa] Aluminate (quar.) 


National Container Ccrp. (Del.) (reduced) 


National Cylinder Gas Co., com. (quar.) 
4).’. preferred (quar.) 

National Gypsum Co., $4.50 pfd. (quar.) 

National Lead Co., 7‘- pfd. A (quar.) 

National Oats Co. 

National Vulcanized Fibre Co. (quar.) 

Neisner Brothers, Inc. (quar.) 

Nepi‘ine Meter Co., common ‘aner.) 

Extra é 

$2.40 preferred (quar.) 

New Amsterdim Casualty Co. 

New Jersey Zinc Co. (quar.) 

New York, Chicago & St. Louis RR.— 
6‘, preferred taccum.) : 

New York Dock Co., $5 preferred tirreg.) 


Newport News Shipbuilding & Dry Dock Co._ 


Nopco Chemical Co.— 

4% preferred scries A (quar.)- - 
Noriolk Southern Railway Co. (quar.) 
Norfolk & Western Ry. (quar.) 

North Carolina RR., 7‘« guaranteed (s-a)- 

7’ gneranteed (s-a) . ; 
Northeastern Insurance Co. (Hartford )- 
Northwest Bancorporation (aquar.) 

Special - 

Norwich Pharmacal Co, (‘quar.). 
Old Ben Coal Corp. 
Old Naticna! Corp.,, class A 

Class eS La ae 
Oliver Corp. (quar.)___-- ‘ : 
Outboard Marine & Manufacturing 
Parker Rust-Proof Co. ____- am 
Perkins Machine & Gear Co.— 

j'+ preferred (quar.) : 
Philadelphia Electric Co., commen (quar.) 


$1 preference (quar.)_.- .~-+--- Pome MF 


Per 
Share 
35c 
$2 
75¢c 
50c 
25c 
$1 
242% 
25c 
50c 
Sle 
25c 


50c 
t15c 


$1.2 
$1 
25c 
12%2c 
12'2c 
$3 
75c 
2c 


50c 


$1.62'% 


75c 
10c 
30c 
15c 
60c 
5c 
25c 
20¢ 
$1.25 


$1.25 
50c 


$1.6242 


$1 
20c 
$1.25 


37 42Cc 


50c 
25c 


37 42C 


50c 
$1 
50c 
30c 
20c 
20c 
$1.06 


$1.12% 


25c 
25c 
20c 
15¢ 
25c 
30c 
50c 
25c 
62'ec 


$1.75 
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When Holdera 
Payable of Rec. 
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7-20 
1-31 
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2-11 
2-10 
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3-4 
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Name of Company 
Phillips Petroleum Co. (quar.) a 
Phillips Screw Co. . ‘ 
Poor & Company, $1.50 class A (quar.) 

Class B __ : se 
Potash Co. of America (quar.) 
Propriciary Mines, Ltd. 

Prosperity Co., 5’, preterred (quar.) 
Public Service Co. of New Mexico 
Quaker State Oil Refining 

Reading Company 

4‘* non-cum. Ist preferred (quar.) 
Red Owl] Stores, common tquar.) 

Extra 

4%4% preferred A (quar.) 

Reliable Fire Insurance Co. (Dayton, Ohio) 

Quarterly 
Remington Rand, Inc., common 

$4.50 preferred (quar.) 

Republic Drill & Tool, 6% pid. (quar.) 

5‘. prior preferred (quar.) 

Revere Copper & Brass, Inc., common 

S'4% preferred (quar.) 

Robinsen, Little & Co., Ltd., cl. A (quar.) 
Rockland Gas Co. (quar.) 

Rockwell] Mtg. Co. ‘increased ) 

Rockwood & Co., common quar.) 

5’e preferred (quar.) 

5‘e series A preferred (quar. ) 

o‘e priof preterred (quar.) 

Rollana Paper Co., Lid., 4%‘) pfd. ‘aquar.) 
Ruppert (Jacob) 4'2% preferred (quar.) 
Russeli-Miller Milling 

St. Louis-San Francisco Ry., com. (initial) 
conv. preferred A vic (quar.) 

conv. preferred A vtec (quar.) 

conv. preferred A vic (tquar.) 

‘“e conv. preferred A vte (quar.) 
Saiwey Steel Products, Inc. ‘quar.) 
Sagamore Mfg. Co. ‘quar.) 

Extra 
Savage Arms Cory. 

Suyre & Fisher Brick Co. (quar.) 

Extra 
Scott Paper Co., common quay.) 

$3.40 preferred ‘(quar.) 

Scythes & Co., Ltd.. common 

5’ preferred (quar.) 

Seaboard Oil Co. (Del.) (quar.) 
Seaboard Surety Co. ‘(increased ) 
Security Banknote Co., common 

$1 preferred (quar.) 

Servel, Inc., $4.50 preferred (quar.) 
Shea's Winnipeg Brewery, Ltd., cl. B (s-a) 

Extra 
Sherwin-Williams Co., common (quar.) 

4’, preferred (quar.) 

Simon (Franklin) & Cu., Inc. 

412%, preferred (quar.) 

Skelly Oil Co. (stock dividend ) 
Smitn (Alexander) & Sons Carpet— 

Common (quar.,) 

3'¢o‘, preferred (quar.) 

$4.20 preferred (tquar.) 
Socony-Vacuum Oil Co. (quar.) 
Soundview Pulp Co. (quar.) 

Souihern California Edison Co.— 

4.68% series preferred (quar.) 
Southern Natural Gas Co. (quar.) 
Southern Railway Co., common quar.) 

5’- non-cum. preferred quar.) 

S‘e non-cum. preferred (quar.) 

5’e non-cum. preferred (quar.) 


gQugnu 


Standard Brands, Inc., com. ‘reduced quar.) 


$3.50 preferred (quar.) 
Standard Cap & Seal Cerp.— 

$1.60 convertible preicrence tquar.) 
Standard Forgings Corp. (quar.) 
Standard Oi] Co. of California ‘quar.) 
Standard Stee! Spring Co. (quar.) 
Standard Oil Co. ‘Indiana) (quar.) 
Etange (William J.) Company 
Sterling Insurance Cc, ts-a) 

Stonega Coke & Coa} Co. 
Stoufier Corp. <a 
Suburban Provane Gas Corp. 
Sun Ray Drug Co., ccmmon 

§’, preferred ‘(quar.) 

Swan-Firch Oil, 6% preferred (quer.) 

4%, 2nd preferred ¢quar.) 

Syracuse Transit Corp. 
Tampa Electric Co._ 
Texas Pacific Coal & Oil (quar.) 

Extra - Sesion ive 
Thompson Products, Inc., common 

4’, preferred (quar.) 

Tidewater Associated Oil Co, ‘quar.) 
Trunz, Inc. tirreg.) i 
Tudor City Seventh Unit, Inc.- 

$6 preferred taccum.) 

Twin Disc Clutch Co. (quuar.) 
Union Bag & Paper Corp. (quar.) 

Extra na ™ 

Union Storage Co. (quar.) 
Union Street Railway Co. 
United Ariists’ Theatre Circuit, Inc.— 

5‘, preferred (quer.) 

United Electric Coal Cos. tquar.) 

Extra ; 

United Engineering & Foundry Co., common 

7‘ preferred (quat.) 

United Life & Accident Insur. Co. (N. H.) 

Annual (increased ) ‘ 
United Light & Railways Co. (Del.) 

7% rior preferred ‘monthly) 

6.36’, prior preferrec (monthly) 

6‘. pricr preferred tmorthly) 
United Shoe Machinery Corp. (special) 
U S Lines Co. (N. J.) common (reduced) 

4'.% preferred (s- 
U. S. Fipe & Foundry Co. (increased quar.) 

Extra 

Quarierly = 

Quarterly 

Quarterly : ae 
U S Steel Corp., common (¢quar.) 

Special - ; 

7s preferred tquar.) 

United Steel Corp., Ltd, (increased) 
Universal Consolidated Oil (quar.) 

Specia! ™ ; 

Universal Insurance Co. (quar.) 
Universal Winaing Coa. 

90c convertible preterred quar.) 
Vanadium-Alloys Stee] Co. 

Virginia Coal & Iron Co. 
Vogt! Manufacturing Corp. (quar.) 
Warren Petroleum Corp. ‘quar.) 
Warren (S, D.) Co., common 

$4.50 preferred (quar.) 

Wellington Mills 
Wesson Oil & Snowcrift Co., Inc. 

$4 preferred (quer.) 

Westinghouse Flectric Corp., common 

3'2% preferred t(quéer.) 

3.80’ preferred B (quar.) 

White Ker Paper Co. . 
White’s Auto Stores, Inc.___- - 
Vickes Corp. ¢quar.) cit ination 


Per 


Share 


75c 


$1.25 
25c 
$2 

$1 
25c 
7 
7 


Cc 
c 


62!) 2c 


65c 
25¢ 


31 %c 


40c 
50c 
25ce 
25e 


$1.1242 


$75c 
t25c 
62! 2c 


$1 


56'4e 


10‘ 


50c 
STi2c 
$1.05 
=5c 


75¢ 


30!2c 
90c 

$1 
$1.25 
$1.25 
$1.25 
30c 


87 2c 


40¢ 
20c¢ 
$1 
25¢ 
50c 
toc 
10¢ 
$1 
25¢ 


18c 


47 


37 2c 
371 2€ 
10c¢ 


20¢ 
20¢c 
35c 
$1.12 
$3 


$1 


25¢ 


95¢ 
$1 

12 lee 
15¢ 
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Per When Holders Per When Holders Per When Holders 
Name of Company Share Payable of Rec. Name of Company Share Payable of Rec. Name of Company Share Payable of Rec. 


Wisconsin Power & Light Co., common 28c 2-15 1-31 Blair Holdings Corp. a a : 10c 2-15 1- 7 City Stores, common (quar.) rs a 7 30c ‘ 1- 5 
$4.80 preferred (quer.) a $1.20 3- 15 2-3 Bliss (EF. W.) Co. (quar.)--- ~~ oe 2oc 2-1 1-12 Class A (quar.) 2 30c y l- 5 
442% preferred (quar.) . $1.12% 3-15 2-3 Bliss & Laughlin, Inc., common_____ 25c 3-31 3-19 Cleveland, Cincinnati, Chicago & St. Louis 

Woods Mig. Co., Ltd.__-_ : $50c 3-31 2-4 5’ converuble preferred (quar.) ___ 37 4ec 3-31 3-19 Ry., common (s-a)__--~ k $5 : 1-14 

Woodside Cotton Mills 25c -1 ‘ Blue Ribbon Corp., Ltd., 5“ pfd. (quar.)--- 462’c 2- 1 1-20 5% preferred (quar.)___- as $1.25 1-14 

Woodward Governor Co. ' 25c 3- 4 y Blumenthal (S.) & Company (quar.) 15c ae. 2-18 Cleveland Electric Tiluminating, common_-__ 55¢ 5 1-20 

Wyandotte Worsted Co. (quar.) . 10c 2-28 y Bobbs-Merrill Co. (s-a) : 50c 1-24 1-17 $4.50 preferred (quar.)__ ~~~ Secon. 5% 3-10 
Extra ; 2 10c 2-28 ] Bon Ami Company, class A (quar.) $1 1-31 1-21 Clinton Industries (monthly) ' 20¢ ‘ 1-14 

— — Class B (reduced) we aa ae 4uc 1-31 1-21 Monthly ‘ ‘ 20c ‘ 2-16 

Booth Fisheries Corp., common (quar.)---- 25c 2- 1 1-20 Monthly ? a 20c 3-16 
Below we give the dividends announced in previous 4% preferred (quar.) : $1 2- 1 1-20 Cochrezne Dunlop Hardware, Ltd. 


a Boston Edison Co. (increased eua?.}-<.<.. 70c 2-1 1-10 Class A (quar.) t20c 5 1-31 
weeks and not yet paid. The list does not include div’ Boston Fund, Inc. (quar.) _-------- 16c 2-25 1-31 $1.20 preference (quar.) , 30¢ 5 1-31 


dends announced this week, these being given in th®  pgourjois, mc., $2.75 preferred (quar.)- ca%e — = % Cockshutt Plow Co.— 

Bower Roller Bearing Co. (irreg.). c - if Common (now on a quarterly basis) 20c 
preceding table. Per When Holders Bowes Co, Ltd., class A (quar.)----------- {412%c 2-15 1-31 Common quar.) — ' fas A arty as 20c 
Name of Company Share Payable of Rec. Brantford Roofing Co., Ltd. (increased) —-- $50c 2- 1 1-15 Common (quar.) _ : ¥ A £20c 
Oistns Sauk & Pener Co. L44.— British Celanese, Ltd.—_ f Collingwood Terminals, Ltd., common LL {25¢c 

- ne lala . t25¢ ee | American deposit receipts ordinary (final) 8% 2-25 1- 5 Preference . : +25¢ 
New common (initial) : 25 P 1-27 British Columbia Forest Products (s-a)—---~ t15c 1 12-29 Collyer Insulated Wire ; a 20¢ 
A T F, Inc.__--__------. siete ene “ 1-14 British Columbia Pulp & Paper, Ltd.— Colgate-Palmolive-Peet, common (quar.)___- 50c 


Adams-Millis ____ ae ere 50c a T° fer -y ‘ - -eferr ; 7} 
: 3 1-31 Yo preferred (accum.)- i : $3.50 preierred (quar.) i = 87 2c 
Agnew Surpass Shoe Stcres, Ltd. #15¢ Colonial Steamship Lines Lid. :$7 


| acd ore Sere. ; 5c 2-1 British Columbia Telephone Co.- 

Al t R ; 1 6% 2nd preferred (quar.) _---- Colorado Fuel & lion, 5 preferred (quar.) 25c 
Ke ahh : vee 1-20 » 5p q 

Air-Way Electric Appliance Corp. (quar.) -- aSe Columbia Gas System, Inc. (quar.)- 15¢ 


2.15 Broadway Department Stores, !1c.— 

; hp peer We ah ar 3-15 ’ 
Allied Laboratories, Inc. (quar.) : 25c Common (quar.) Columbia Pictures, Corp., $4.25 pid. (quar. ) $1.06 %4 
Columbus & Southerr Ohio Electric Co. 


ee Co. (quar.) - ge ints BH Guer) 2ce- - os ccccc wees sao nnen 25¢ 

aoe cn at Geiteans Sona.) 25c 1-20 Brown Co:, $6 preferred (accum.) _.......~ $1.50 ‘ ‘ 4'2% preferred quar.) P $1.06 

Tig) gre 5 ie a Brown Rubber Co., Inc._---. 7‘ 25c Columbian Carbon Co. (quar.) ~~ ‘ 50c 

oe aeearene mony a, . aud t25¢ 2-2 Brown Shoe Co., $3.60 preferred (quar.)-- _90c Commonwealth Edison Co. (quar.)—-------~-- 37%2€ 

aeneeis Goods tata <  igcames ee alanteen 0c 3-14* Bruck Mills, Ltd., class A ~ - ,130c Commenwealth Internaticnal Corp. Ltd.__- ¢4c 
s Mfg. Co. 85¢ 1-13* Class B $7 72€ - Concord Gas (New Hampshire) 

Extra Buck Hill Falls Co. (quar.) eee 15¢ 7% preferred (accum. )- Poa 75¢ 


Aluminium, Ltd. (quar.)—---~--- ---- +50 2 ¢ Buckeye Steel Castings, common (quar.) 25c i , . Bae taney Moe 
Amerada Petroleum Corp. (quar.) - 75¢ 1-17 8 (q ---- OR coast” toes owe $1.90 pfd. (quar.) “—_ 


; ‘ owe a 2 eee $1.50 
+ findin ORY 6 . Y, 2-14 : : 
eee —— iy Rng re? o + 1-18 Buell Die & Machine Co. ese: 3c Connecticut River Power, 6% pfd. (quar.)_- $1.50 
Seeteteod nx iia pS nate 50c 2-12 Bullock’s, Inc., 4‘¢ preferred (quar.) - $1 <1: Connohio, Inc., 40c preferred (quar.) 3 10c 
acon ° Son Ge. + Pity pt te 15¢ : 1-20° Burns & Company— m Consolidated Chemical Industries, Inc.- 
American Encaustic Tiling Co. (quar.) 12¥ec 2-18 “— A gale je $1 participating preferred class A (quar.) = 372C 
te be pe Ate cs yy uarterly ~---~--- - - -- c $1.50 class A participating preference —- 3742c 
wn aaa Assurance of N. Y. ‘iin sie Quarterly on risa t30c Class B (quar.) 37 oe 
American Forging & Socket (quar.) ns 12%c 2-18 Ce Sear.) — Common cless B STi2c 
Extra ging aigaiee F 12%c 2-18 > seed -------- - ------- — Consclidated Coal Co. (irreg.) $1 
2 Ry : ‘ i uarterly : gabon Saves c Consolidated Dearboin Corp 
ay ns ay tly Mme gy 25c 2- 9 Quarterly ___- ---- . +30c Increased quarterly — 20¢ 
Scan “teeeas “dieidenes 8/408 ag ea Pease Machine Co. i Consolidated Edison Co. of N. Y. 
P “4 ncreased quarterly — - _- c $5 preferred (quar.) oie 
a pe gen thei pc Co. com 2- 9 Byron Jackson Co. (quar.) ; 50c Consumers Glass Co., Ltd. (reduced) _ $t37%e 
Common extra stock dividend 1/100 of a Caldwell Linen Mills, Ltd., common___----- t20c Consumers Power Co., common (quar.) Des 50¢ 
share of Atlantic City Electric Co. for Extra - ‘ paar $208 $4.50 preferred (quar.) - 
each Ghare held J $1.50 1st preferred (quar. bis ee eee t38c $4.52 preferred (quar.) . ; 
pian de tindiins Ge. 12%4e ‘ 80c 2nd partic. preferred (quar. Pica Sees $20c Container Corp. of America, 4’. pfd. (quar.) ‘$1 
‘amaricah General Gorn. $2 pfd. (quar.) 50c Participating - : oreenisl $20c Continental Bank & Trust Co. (N. Y.) (s-a) ‘ 
e856 wreterred ( ae ; 2 tana 62 ec California Electric Power, $3 pid. quar.) ee 75¢c Continental Cooper & Steel Industries 
— — canis puis — California Packing, common (quar.)__~-~-- 624ec ‘ 5‘ preferred (initial quar.) 


$3 preferred (quar.) — a 75¢ : _ O, ‘ rv 7 ia digg 8 apie sg Bn aes we 
American Home Products Corp. (monthly) — 10c - 5% preferred (quar.)-___--------------- 62%2c Corn Exchange Bank & Trust Co. (N. Y.)— 


. . California Water & Telephone Co.— arter 
American Light & Traction Co., common---_-— 30c Common nord — Seis 50¢ ntl Pani gs li stors. Ltd. clase A 
%o preferred (quar. )__- ied iii ahi 37% /2c $1 preferred (quar.) __ ‘ a . 25c 7 Cont sine r Co. "p. of Peep ny we 
American-Marietta Co. (quar.) ---.-----~--- 25¢ “ $1.20 preferred (quar.) 30c Ges ceemaviat Walia tha mesma 
American Metal Co.. Ltd. fi " que :)- ; Sanam an weee 7 : ‘ a3 aC ‘ mos imperial Mills, tc (increased) 
ua ies kal 1 Canada Cement Co., Ltd., $1.20 pref. (quar.) $32%ee Craig Bit Cc., Lic., common - 
4¥2% preferred (initial quar.) ---------- $$1.12i2 Canada Foundries & Forgings, Lid.— Crown Cork & Seal. Ltd. (quai) 
American Service Co., $3 pfd. participating_ 43c o : ened wat eee Ne P 
he. : 1% + preferred (quar.)_____~ $1.75 Crum & Forster, 3‘. preferred (quar.) 
American Sugar Refining, com. (year-end) $4 Canada Safeway, Ltd., 4%) pfd. (quar.) t$1.12% Cuban American Sugar 
American Thermos Bottle Co. (quar.) rer 25¢ Canada Southern Ry. (s-2)  $$1.50 7% preferred (quar.) 
American Viscose Corp., common (increased) 75c Canadian Breweries. Ltd (quar.) t50c _ 7G, preferred aoe > 
56% preferred (quar. ) - $1.25 Canadian Bronze o6i— ; See 7% preferred imeee } 
American Zinc, Lead & Smelting Co., com.-_ 10c New common (initial quar.) t25c ibe 
$5 prior preferred (quar.) eae $1.25 Year-end nears ae t25¢ 
Anchor Post Products, 6% prior pfd. (quar.) $1.50 - 5% preferred (quar.) t$1.25 
Anglo-Canadian Telephone Co.— : Canadian Collieries (Dunsmuir), Ltd.______ t15c 
“4% preferred (quar.).................. $96%6 Regular t15c 
Animal Trap Co. of America, com. (quar. Ree 12¥ac Canadian Converters Co., Ltd.— 
5‘o preferred (quar.)__- 62%2c 2 - Class A (quar.) $a Sti t18%c ¥ eee aie “igh r 
Appalachian Electric Power— Canadian Food Products. Ltd., common t1834¢c alias 1 ai way & Terminal o., com. (quar 
442% preferred (quar.) : . - Class A (quar.) +25¢ 7% preferred (quar.) 
4.50% preferred (quar.) —---- ----- $1.12% i$ 42 prefe rence (quar.) a : t$1.12% Darling (t. S Pgs eet 
Appleton Company -~-- " 50c Canadian & Foreign Securities, Ltd.._____- t2le ty tt a 5% gcirtgyy ues) 
Arrow Liqueurs Corp. (annual) : 5c Canadian Industries, common (year-end)... {$22%c avis Leatner SO., Ltd., class A (quar. 
Extra 5c Canadian Investment Fund té6c Class B (quar.) 
Arcade Cotton Mills : : sei apcaes : ' + Debenture & Securities Corp. of Canada 
Canadian Investors Corp., Ltd. (quar.) $10c peat aa i a et 
Common <(quar.). ....._-. Canadian Oil Cos.. Ltd. iquar.) 420 Delaware Power & Light (increased) 
Common (quar.) ____--_- ma Sa Canadian Sacitis Ry. Go avis ts = " Dennison Manufacturing Co 
Jo preferred (s-a)__-- ~ 5 4% woes siewmah sac) 2% Common (increased) 
Argus Corp., Ltd., common fergie = pon Re ial “4 8’, debentures (quar.) 
aa Brive: e a2 (Payable in pound sterling) cindidaiien kina @ iin 
442% convertible preference (quar.)_---- $$1.1242 Canadian Utilities. Ltd.. 5’ ofd. (quar.) $1.25 Deposited Insurance Shares, series A 
Arizona Edison Co pie preity eS pm. ahaa "ae Deep Rock Oil Corp. 
Canadien Vickers, Ltd., $7 pid. (accum.)___ $1.75 : cniat leawnt Sites 
ee poererved (Guar.) .................. $1.25 Canadian Western Lumber. Ltd Diocesan Investment Trust Shares, pfd. 
$5 preferred (quar.) $1.25 * Fe oa s P a t10c Disher Steel Construction Co., Ltd. 
we prcserven (@uer.) ..............__..... $1.25 Quarterly t10¢ $1.50 convertible class A preterence 
Ashland Oil & Refining, common (quar.) —__~ 30c Se ag YE a pie Distiliers Co., Ltd.— 
$1.20 convertible preferred (quar.) ie 30c + er nar — Lighi, common_—---__--- Ste American deposit rcets. ordinary (interim) 
Associated Telephone Co., 442% pfd. (quar.) 22%ec American deposit receipts for class A or- Divco Corporation (quar.) - 
dinary (final) 2212 % Dividend Shares, Inc. 


ne peeeeeee wluer,) Ke 25c 

Atchison Topeka & Santa Fe Ry.— American deposit receipts for class B or- Doses weuses, ne, (quar.) 
2 “ dinary (final 9290Y Addicional 

$2.50 * iinary inal) ; : 22 


Common (quar.) $1.50 
° 2 1-2 
5% preferred Carrier . . ‘ Dodge Manufacturing Corp. (quar.) 
‘ sth pul ueare : arrier Corp., common (yens-ene) - 35¢ - Son die 
Sueaus Don fgg mage 8 ieiMle settle 31 Carson, Pirie, Seott & Co.— eon ie Creat © r §< fd. (quar.) 
Atlantic Refinin yee a 4%2% preferred (quar.) Ss --------= §$1.12% tee Geanin on Oil bulas Ge. al cdi 
a schslee- g aes Case (J. I.) Company, common (quat:) .. 40c 8 sca ‘ 
4% convertible preferred A (quar.)- ---- $1 - 7% preferred (quar.) $1.75 
aa ; : : 
gins Peder Oo” 4% "Sal. Gauar) PAE “a al Castle (A. M.) & Company ‘quar.) “a 50c Common 
: Caterpillar Tractor Co. (quar.) .........-~- 75c mesa: (Me Sy gore ager ee 
oon a Ces ta _—. <= a t25c Celotex Co1p., common (quar.) ___ Men 50c ~ orn a gi0 Invest tment Corp., Ltd. 
52% cnatereda uar. (a on $$1.37% 5% preferred (quar.) ---.——- igs 25¢ mente io Brid : Co Ltd. (quar.) 
Austin, Nichols & 7 Sela leat : Celtic Knitting Co., Ltd. (annual) _______ t30c a ee ve., - 
connpart ps ora SE eee = t20c . oi 
Me Re Gentral Electric & Gas Go, vquar) ~~" “1 agen eee, nee, 
pa cag 8s DP.» 96.20 PIG. (quar. 4 Central Hudson Gas & Electric Co., com.__ 13c phos en lh dleemable audey 
Common (monthly ) 8c Central N. Y. Power, 3.40% pfd. (quar.)__. 85c Dominion n° Co Ltd. 
$4.50 preferred (quar.) __ are ig $1.13 ys ea —— byte et be 40c Common iquar.) * , 
a “rabet ee 6 hieetak : entra ower ight Co. (Texas) — . 
Bareco Oil Co. ‘(quar.) - eS 15c Central & South West Corp. (quar.) —- oa 20c Quarterly 
Barnsdall Oil Co. jimcreaeed ) 75¢ Central Vermont Public Service epee 17c 


an a ae , Extra 
Base Metals Mining Corp., Ltd._ t4c Cerro de Pasco Copper_-__ — 37'2e 
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Cuban Atlantic Suger, common /(quar.) 
5% preferred (quar.) 
5‘> preferred (quar.) 

Cuneo Press, Inc., common 
342 preferred (quar.) 

Dallas Power & Light. 4'2‘, pfd. (quar.) 


Ne mwwnye Ww 
ae bt € So 8 
wre w 

ee OU et OD 


Common -- ‘ 
I na on ease inp ages wane 
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Ww 


Dominion-Scottish Investment, Ltd. 
Bathurst Power & Paper, Ltd.— 
Class B (initial) t25c 
I oon i cee esses er neces t37%ec 
Extra +75c 
Baystate Corp. (increased) 40c 
Beaux-Arts Apartments, $3 prior pfd. (quar.) 75c 
$6 1st preferred (quar.)- - $1.50 
Beaver Lumber Co., common (s-a) 50c 
NED gh. Bae eeerpeeeee 25c 
ee | ae nmoe ae 25c 
eee wemreiren (@U82.) ................> 35c 
ae eeeeenren  (ORRT.) ....nccncaccnnancne 35c 
Beck (A. S.) Shoe Corp., common ne:7 ~~ 25c 
434% preferred (quar.)_ ee 
Bell & Howell Co., common (quar. - 
4%,% preferred quar.) - a 
Belleterre Quebec Mines, Ltd. (s-a). 
Belmont Iron Works (quar.)-----~- 
Extra een 
Beneficial Corp., common. ‘(quar = 
$6 preferred (s-a)___ 
Beneficial Industrial Loan (stock dividend) — 
One share of Continental Motor Coach 
Lines, Inc., common for each 100 shrs. 
held - ils Saceghiaas an eies ekinon te 
Benson & Hedges, Inc., ‘commun 
me Conv. preferred. (guer.)...._.. ......... 
Berland Shoe Stores, ine. (quar.) 
Bertram (J.) Sons, Ltd., class A (quar.) - 
Class B (quar.) ar bs _— 
poe @ Cumneny (oer.) ...........-..s.... 
Birtman Electric Co. (quar.) —_— 
Blauner’s (Phila.), $3 preferred (quar.)—-.- 


[lk aol ol Oe ee OP 


tt et 


Chain Store Investment Corp.— 
mv. Seeserrea (0GGe. _ . o.oo cece 
Chain Store Real Esiate (Mass.) (quar. ae 
Extra ... a 
Chase Netional Bank of New “York “(quar.) 
Cherry-Burrell Corp., common (reduced) _-- 
4°> preferred (quar.) a - 
4’. preferred (1947 series) (quar.)_--_--- 
Chesapeake Corp. of Virginia Pa aie 
Chesapeake & Ohio Ry. 


342% convertible preferred (quar.)___--__ 


Chicago Corp. (quar.)__---- 
Chicago, wn & Franklin: Coal 
Quarterly _- 
Extra Mh 
Chicago Yellow Cab Cc. 
Chickasha Cotton Oil 
Common (quar.) 
Common (quar.) 
Common (quar.) . 
Chilton Compény (quar.) 
Chrysler Corp. (increased) _ fi 
Cincinnati Gas & Electric Co., common 


Cincinnati, New Orleans & Texas Pacific 
he ts a RL By ee een 
be 2 a ne 


S%. Prerersen (ewer. yi... 
Citizens Utilities Co., common (s-a)__- 

5’‘c preferred (initial s-a)_-- 
City Ice & Fuel Co. (quar.) 
City of Paris Dry Goods Co. 

we i686 .prererred (QUGT.) .....2..2.--c00 


56%c 
75¢c 
$1 
40c 


87'ec 


ru 
ve 


50c 
50c 
25c 


25c 
25c 
25c 
20c 
$1.25 
35c 


$1.25 
$1.25 
$1.25 
25c 
25c 
62'ec 


$1.75 2-15-49 
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5‘, preferred ‘accum.) 
Dominion Stores, Ltd. (quar.) 
Dominion Tar & Chemical Co., Ltd.— 

Common (quar.) 
Dominion Woollens & Worsteds, 
Donnacona Paper Co., Ltd.— 

4%2% conveitible preferred (quar.)___- 
Drackett Company, common (quar.) 

4%, preferred A (quar.) o 
Dravo Corp., common (increased ) 

4’> preferred (quar.) 
Dryden Paper Co., Ltd. ‘increased quar.)_. 
Ducommun Metals & Supply (quar.) 
Dun & Bradstreet, Inc., common (quar.) 

442’, preferred (quar.) aol 
Dupuis Freres, Ltd., 4.80%, pfd. (quar.)-— 
Duplan Corp. (s-a) . ean 
Dwieht Mfg. Co. 
Eas.ern Corp, (quar.) 
Eas.ern Massachusetts Ry.— 

G% preferred A (quar.) 

6% preferred A (quar.) 

6% preferred A (quar.) 

6% preferred A (quar.) 

6% preferred B (accum.) 

6% preferred B (accum.)---- 

6% preferred B (accum.). 

6% preferred B (accum.)- 
Eastern States Corp. (Maryland) 

$7 preferred A (accum.) 

$6 preferred B (accum.) 
Eastern Sugar Associates, $5 pfd. (accum.) 
BGS “TRCRGTCE, TG. nn csceesencceccns 
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Name of Company 


Ekco Re ies a ~ common 


Elastic Stop Nut Corp. ot American (irreg.) 


Elettrographic 
Ely & Walker Lat Goods 


Emers son Drug 


Ww 


“prefe rred (quar.) 
Empire Dictrict Electric Co., 5’ 
Empire Millwork Corp. 


wWwwuwW 


Enamel & Heating 
Eppens Smith Co. 


Erie & Kalamazco 
Esmond Miils, 


NNN NWNHKR Ree ORR ew 
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Fajardo Sugar 


' 
~ 


eee 


Federal Grain, 
Federal-Mogu! 
Ferro Enamel] 


Fidelity & Deposit Co. 


First Bank Stock Corp. 
Florida Powe1 " grefersea $1. 121 
, & Chemical Corp.- ~ 


Cree 


Foster & Kleiser 
Foster-Wheeler 


— 


~ 
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‘ 
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Froedtert Grain & Malting, 
$2.20 preferred ; 


Fulton Industria] Securities Corp.., 
$3.50 preferred 
Gabriel Company, 


~ 


Gale & Company, 


Gamble-Skogmo, Inc., 


w 


5 


Gardnecr-Denver 


i) 
' 


~ 
1) 


American Transportation— 

$4.25 preferred series A 
General Baking Co., 
General Cable 


fi eee 


' ' '‘ ‘ ‘ ' ‘ ' ' ' ' 
oo lh 
= oe Oe OO 01 01 
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General Motors Corp. 


A" 
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ose 


aanoaan 


$3.75 preferred 
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S” ote 
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5 
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ral Public Service Corp. 


$5.50 preferred 


a 


ND ee ee te 1 ND ND 
' 


Gen?ral Steel Wares, 
Gerit y-Michiga n 


7 Republic "Siiceinke Co. of en 
Ti ire & Rubber 


Goodye: ir rire & Rubber Co. of Tannin, Ltd. 


' 
w 


ae OGD oe ou CU et et 


Gotham Hosiery Co, 
Grafton & Company, 
Grand Union 
Grayson-Robinson 


. 2-8 © 
ee el el noe 


fe Assurance Co. 
Bay & Wescern RR., 
Income debentures A 

‘Income debentures 


1 ez. 
at 


' 
w 


Rr reNNMMANWNNH NWNHNNH 
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Griesdicck Western Brewery Co.— 


i) 


~ 


Pfleger Tanning 
Mobile & Ohio RR. 


bt 


~ 


Gypsum Lime & Alabastine ‘of Canada, Ltd. 


WW WWwWWW Ww 
[vce es 8s 


_ 
le el ee a 


Hartford Electric Light Co. 
, Class A (quar. )-_ 


Nw 


When Holdera 
Payable of Rec. 


2-15 
3-15 
1-15 
1-15 
2- 1 
3- 3 
1-26 


2-11 
1-19 
1-19 
3-15 
2-15 
1-15 
1-17 
1-17 
1-26 
12-31 
1-25 
1-28 
1-15 
1-19 
1-17 
1-24 


3-16 


2-15 
2-15 
2-10 


1-15 
1-14 
1-14 
1-14 
2-1 
3-15 
6-15 
9-15 
3-31 


1-14 
1-14 
1-15 


1-31 


1-17 
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2-15 
2-15 


1-10 
1-20 
1-20 
1-14 
2-15 
2- 7 


2- 1 
1-28 
2-23 
1-31 
3-18 
2- 4 


1-21 
1-21 
1-20 


nt 
) 
Se et 


11-1 
2-15 
2-10 
2-15 
2-15 
2-15 
2-15 
2-15 


1-14 
1-20 





Illinois Brick Co. 
Illinois Power Co. (quar.) ye en 
Illinois Terminal RR. Co. (increased esaeteind 
Illinois Zinc Co. (quar.) - 
— Tobacco Co. of Canada, Pe 


International Nickel Co. of Canada, 


Name of Company 
Hat Corp. of America, 42% pfd. (quar.) ~~ 
Haydock Fund, Inc., new com, (initial) ___- 
Hayes Mfg. Corp.---.------------- — 
Hecht Company common (quar.)---------- 
3%% preferred (quar.) --- 

Hercules Powder Co., 5% preferred (quar. bo 
Hercules Steel Products Corp.— 


preferred A (quar.) 


Hershey Chocolate Corp., common (quar.)-— 
$4 convertible cavannsitnd (agar.).. os 
Extra = : a 
Higbee Company, 5% preferred “(quar.) 
Hires (Charles E.) Company------- _— 
Holly Stores, Inc., 5% conv. pid. (quar.) 
Holly Sugar Corp. com. (quar.)------------ 


preterrea (qe@0f.) .........-.--- 


Holyoke Street Railway, pid. (quar.) 
Holt (Henry) & Co., Inc. 

$1 non-cum. class A (quar.) ~------------ 
Holyoke Water Power Co._--- sa — 
Home Insurance Co. (N. Y.) (s- ee 
Hooker Electrochemical Co., common (quar. 

$4.25 preferred (quar.) 

$4.50 conv. preferred A (quar.) 
Hormel (Geo. A.) & Co.- 

New common, $15 par (initial) 

The above new common will be issued in 


exchange for the no par cld common, 
at the rate of 1/10th of a share of 
new common for each old share held. 
Split-up is expected to become effec- 
tive cn Jan. 27. The equivalent pay- 
ment for the old common is 68%4Cc. 
preferred (quar.) ’ ey ve 


Horn & Hardert Co. (N. Y.)---- Petpro: 
Horne (Joseph) Company 
Houston Lighting & Power Co.— 
ee 
Howard Stores Corp. ee (quar.) 
4¥%4% preferred (qvar. 
Howe Sound Co. (quar.) , . 
Hudson Bay Mining & Smelting, Lta._ 
Hudson Motor Car Co. (quar.).._.......... 
ares 
Stock dividend _____________ 
Huron Holding Corp.___-__~-- : ida 
Hussman Refrigerator Co., common ~ (quar. ) 
$2.25 preferred (quar.) - sciatanesciag ee 
Hydro-Electric Securities Corp.— 


CG eee 


Idaho Power Co., common (quar.) 


preferred (quar.)- 


preferred (quar.)_____------ acai 


sobiann Associated Telephone $2 pfd. (quar. ) 
Industrial Brownhoist Corp. (quar.)------- 
Industrial Silica Corp.— 
2% preferred (accum.) _---.-- —— 
Institutional Shares, Ltd.— 
amaurance Group @nares__.............. 
Stock and Bond Group (quar.)___~- si 
Interchemical Corp., common_-_--_ eee 
a%% preferred (quer.) _.......__._._..... 
International Harvester Co.— 


preferred (quar.) - 


preferred ($100 par) (quar 


preferred (35 par) (quar.) . 
International Resistance Co.— 

o convertible preferred (quar.)_------ 
International Utilities Corp. (quar.)_------ 
Intertype Corp. 

Investors Stock Fund, Inc.__- 
Investors Trust Co. of Rhode Islani— 
Participating preferred (quar.) 
Participating 
Participating preferred | (quar.) 
Participating = 4 a 
Participating preferred (quar.) 

Participating z 

Ironrite Ironer Co., 55c¢ conv. pfd. (quar.)— 


(F. L.) Co., 5% preferred (quar.) —-_ 


Jaeger Machine Co.- — re ee 
Jantzen Knitting Mills— 

Common icash dividend) " o 

Stock dividend _ teen —— 


preferred A (quar.) i ‘ be 


Jersey Central Power & Light— 


Soe ES a eae 


Jewel Tea Company, 3°4% pfd. (quar.)__~ 
Johns-Manville, 34% preferred (quar.) ~~~ 
Johnson & Johnson 

% 2nd. preferred A (quar.) ._..-..---~.. 


Pe ees 


Joy Manufacturing Co. (quar.) _~- Pec ree eo 
Kalamazoo Stove & Furnace Co.___------~-- 
Kalamazoo Vegetable Parchment Co. (quar.) 
Kansas City Power & Light, 4% pfd. (quar.) 

wae preserme. faust.) ................ 
— City Stock Yards Co., com. (annual) 


preferred (quar.) _-- Se —— 


Kansas- Nebraska Natural Gas 
aS eee ae = 

Kawneer Company : : 

Kayser (Julius) & Co. (quar.) Seth can 

Kellogg Switchboard & Supply Co., common 


a a eee 


Kelvinator Co. of Canada, Ltd. wis <* 
Kemper-Thomas Co. (extra) _-_-.-.--.----- 
Kerr-Addison Gold Mines, Ltd. (interim) 
Kingan & Company, 4% preferred (quar.)_ 
Kings County Trust Co. (Brooklyn, N. Y.)— 
Quarterly ____-__- = cece ere 
Kingsburg Cotion Oil Co. (quar.) oe . 
aoe Tee. (e., -eoinmon___........-.... 
$6 non-cum preferred (euar.).... sda 
Kirsch Company, $1.50 preferred (quar.)— 
Knight Screw Products (Detroit) (resumed) 
Kobacker Stores, Inc., common (quar.)_~_ 
EO eee 
Kokomo Water Works, 6% pid. (quar. ) i" 


(S. S.) Company (quar.)-_--- = 


Kroger Company, common (quar.) 


ist. preferred (quar.:) _......... 2 
2nd preferred (quar.)_---__ a 


Knudsen Creamery Co., 60c nel (quar.) 
Kysor Heating Co._ 


La Plante-Choate Mfg. Co. tie. 


convertible preferred (quar.) rei a eae 


Lamaque Gold Mines, Ltd. (irreg.)- _ 
Lane Bryant, Inc., 442% preferred (quar.)-— 
Lee Rubber & Tire Corp. (quar.) aes 
L’Aiglon Apparel (quar.)- 
Lafayette National Bank of Brooklyn in ON. YY. 
Lanett Bleachery & Dye Works. " ” 
Laura Secord Candy Shops, Ltd. e 
Lees (James) & Sons, 3.85% pfd. (quar.)—~ 
Lehigh Portland Cement Co. (quar.)—--_-- 
Leitch Gold Mines, Ltd.___ so fie ita 
Lerner Stores Corp., 44%2% preferred (quar.) 
PO Re | Eee re a eae 
Life Savers Corp 

Liggett & Myers Tialiaceo Co. (quar.) 


Lincoln Printing Co., common_- rs 
$3.50 preferred (quar.)___-- Leesa ct tag 


When Holders 


Payable of Rec. Name of Company 


Lincoln National Life Insurance Co. 

Wayne, Indiana) 
fink Belt Co. 
Little Miami RR. Co.— 


w 
e 


Sh ees 
St eS ae we 


' 
- 


are te ae 
WW 
ie 


~~ 
uo 


Liquid Carbonic Corp., 


el ell el 


Boston Theatres 


Lovain Coal & Dock— 
convertible preferred 
Louisiana Power & Light, 
i Henderson & St. 


' 


non-cum preferred 
& Nashville RR. 


ry 


' 
tN 
OouoURKe Oe ll ooo ell oll oe 


wuzerne > County Gas & Flectric- 


Nt 


to WWNHNN& NNNNWONNNNN 


' 
i 
ul 


\ . He nry C. Lytton & Co. 
M. & M. Woodworking Co. 
Macco Corporation 
Mackintosh-Hemphill Co. 


} —. A (quar. Bas 
Mailman Corp., Ltd., 


Marshall Field & Co. 
Mapes Consolidated Mfg. Co. 


Bancorporation of Seattle— 
(GbE) mcneerw~ 


a 


Massachusetts Bonding & Insurance 


Maytag Cowcan, 3 
$3 preferred 
McCabe Grain Co., 


: 3 
7 


' 
ra 


ssaibebenios j & Co. { 
McGraw Electric Co. 
McIntyre Porcupine Mines 
McLellan Stores Co. 


( increased qua r. ) 


to 


er. Daneitanrenns 


re Cor poration, 


NwNwNH Nh 


‘ 
~ 
eal ae ol ORR He ep ll cell oe 0 ol ll ol 


“ona preferred 


Melville Shoe Corp., 


tNnwe 
‘ 


Mercantile Stores Co., 
Merchants & Manufacturers Insurance 


wo 
' 
~ 


Mercury Mills, 
Merritt-Chapman & Scott 


Nw 


(increased quar. y_ 


Noe 


Metropolitan Edison Co. ¥ 


Le) 
. s 


i) 
‘ 


Meyercord Co. an haa a 


Michigan Bakeries, Inc. _- 
Michigan Central Railroad 
Michigan Gas & Electric Co. 


Public Service Co. 
Mid-Continent Laundries, et 
Midland & Pacific Grain Corp., 


Miller & Rhoades, 
Mine Hill & Schuyikill Haven RR. 
Miller & Hart, Ine. 


$1 prior preferred (quar. ) 
$1 prior preferred 
$1 prior preferred . ‘ 
Minneapolis-Moline Power Implement. “Co. — 
$6.50 convertible preferred 
Mississippi Power & Light, $6 pfd. 
i Company, Ltd. (i 
Monarch Knitting Co., 


(accum.) —_--- 


Monongahela Power, 4.40% 


Montana Power, $6 preferred (quar. Af, 
Moody’s Investors Service, 

$3 participating preference — 
Morris (Philip) & ©o., Ltd. (see Philip Morris) 
Morris Plan Corp. of America, common-_-_-_- 
oe Se renee 
Mt. Diablo Oil, Mining & wines (quar.) 


Mount Royal Rice Mills, 


$2.25 preferred 


Munising Paper, 5% 
Narragansett Electric, 4/2 
Nathan Strauss-Duparquet 
Nation- Wide Securities Co., 


‘ 
i] 


— tt he DD Neb 
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ou ee = Ree RK Or Ue Or 


National Alfalfa ‘Dehydrating & Milling Co.— 


National Automotive Fibres 
National Battery Co 
National Chemical & Mfg. Co. 
National City Bank of N. Y.. 


National Container Corp. 
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Distillers Products 
National Electric Welding M 
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National Iron Works, 6% 
National Lead Co., ( 


et ee 


CIN) nndunnn 
National Lock Co. . 
National Paper & Type, common (initial s-a) 


ae eA 
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"preferred (s- | Ree ; 
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National Tank ~~ new com. 
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Per 
Share 


2c: 


$i 


$1.10 


50c 
25c 
15¢ 
10c 


62%2c 
$1.50 


$4 


$2.50 


88c 
50c 


$1.07 


10c 
50c 


$1.06% 


30c 
25¢ 
25c 
10c 
20c 
25c 
20c 


$1.06 %4 
$$1.25 


25c 
50c 
60c 
35c 


$1.25 


40c 
40c 


40c 


$1.50 


75c 


$15c 
$10c 


50c 


$2.50 


75¢ 


$50 %4ac 


25c 


$1.12%2 
$1.12%2 
$1.1212 
$1.12%e 


llc 
$25 


$1.10 


35c 
20c 


$25c 


20c 
45c 


$1.18%4 
$1.06% 


$1 


37%ec 
Tec 
37%e2c 


25c 
25c 
25c 


$1.62 42 
$1.50 


t$1 


t25c 
£$1.12'% 
$1.10 
$1.20 
$1.50 


75¢c 
5c 


56 Yac 


80% 


29%s5c 


50c 


2c 
2c 
2c 
2c 
15¢c 


$1.50 


15¢c 


$1.12%2 
$1.25 


When Holders 
Payable of Rec. 
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Name of Company 
Wational Trust Fund: 
Balanced series 
Preferred stock 
Stock sevies 
Selected group series 
Railroad sheres 
Railroad equipment 
Retail trade snares 


series 


Shares 


On the following preliminary estimates 
shown: 
Instituticnal Series 
Income series 
Industrial Stock series _ 
Aviation shares 
Buiiding shares 
Chemical shares 
Oil shares 
Waumkeag Steam Cotton Co. 
jNeisner Bros., Inc., 434% pfd. (quar.) 
Westle-Le Mur Co.- 
$2 participating class A (accum.} ‘ 
New Jeirsey Worsted Mills (reduced) _---~-~-- 
Wew Process Co., 7% preferred (quar.) 
Wew York Air Brake Co. 
w. Y. Chicago & St. Louis RR. 
6% pre.erred A (accum.,)_-- a. =o 
Wew York Fire Insurance Co. (s-a) 
Wew York Merchandising Co., Inc. 
Increased. Punbeeock 
Wew York Power & Light, 3.90‘. ptd. tquar.) 
Wewberry (J. J.) Co., 3%4 Std. {(quer.)... 
Wiagara Hudscn Power Corp.— 
B% eG geeterrea (euar.)............... 
5% 2nd preferred series A (quar, ) areca 
Norfolk & Western Ry.— 
4% adjustment pfd. (quar.) piaiterneceis san 
Worth American Car., common (quar.) 5 
$2 conveitible preferred (quar.) zr 


Worth American Oil Consolidated- 
Increased quarterly ; 
Worthern Illinois Corp., common (increased) 
$1.50 convertible preferred (quar.)_-~--- 
Worthern Liberties Gas sg tac 
Northern Pacific Ry. (increased) ___----_--- 


Worthern RR. (New Hampshire) ‘quar.)_-_ 
Worthwest Airlines, 4.660 conv. pfd. (quar.)_ 
Worthwest Engineering Co. (quar.) nee 
Extra —- sss nace ed sic aban dosti 
Worthwestern Utilit ies, Lid., 4‘. pfd. (quar.) 
Woyes (Charles F.), 6% preferred (quar. 
O'Brien Gold Mines, Ltd. (irreg.)— 2a 
Ogilvie Flour Mills, Ltd., common (quar.) 
7% preferred (quar.) 
Ohio-Apex, Inc. (quar.)- ee a 
Mhio Casualty Insurance Co. (s-a) : 
Ohio Match Co., common-_-_-__-- . — 
Common _. Pap ite 
Oklahoma Gas & Electric, com. (increased) 
Oklahoma Natural Gas Co., coinmon 
434% preferred A (quar.) 
Okonite Company (quar.)___-~ pies a 


Oliver Corp., 442° preferred (quar. 
Oliver Uniced Filters, class A (quar.)____-- 
Ontario Steel Products Co., Ltd.— 
a A re 
Batra «.. 
7% preferred 
Osgood Co. 
Class A 5s ee 
Oswego Falls Corp., common 
4%‘ preferred (quar.) 
Owens-Illinois Glass 
4)xford Electric Corp.__- 
Pacific Gas & Electric Co., 5’. 
542% preferred (quar.) 
6% preierred (quar.) | 
5“ redeemabie preferred (quar.) 
Pacific Lighting Corp. (quar.) 
Pacific Mills (quar.)_ 
Pacific Power & Light, 5’, 
Pacific Public Service Co. 
$1.30 lst preferred (auar.) . See 
Pan American Petroleum & Transp ort Co.— 
Stock dividend (One share of Petroleum 
Heat & Power Co. for each 10 shrs. held) 
Panhandle East Pipe Line, common ‘quar.) 
4% preferred (quar.) 


(quar. sr 
(Ohio), class B 


pid. ‘quar.) 


pfd. «quar.) 


Park & Tilford, Inc. (quar.) e 
Parke Davis & Co.___ ae sa 
Parker (S. C.) & Co., Inc., 40c ptd. (quar.) 
Parmelee Transportetion (quar. 

Peabody Coal Co., common cia = 

5‘c convertible prior preferred (quar.) 

Peerless Cement Corp.__ 

Peninsular Telephone Co., $1 pfd. (quar.) __ 
Penman’s, Ltd., common (quar. Phan dk 


$6 preferred. (quar.) a pe en a ee 
Penn Investment Co., $4 non- -cum. preferred 
Pennsylvania Electric Co.— 
4.40‘. preferred B (quar.) 
3.70‘¢ preferred C (quer.) 
Pennsylvania Power Co., 414 
Pennsylvania Salt Mfg. Co.— 
3%2‘o preferred A (quar.) 
Penobscot Chemical Fibre 
7% 2nd preferred (quar.) 
Peoples National Bank (Brooklyn, 
Semi-annual 
Peoria & Bureau Valley RR. (5 
Perkins Machine & Gear Co.__ a 
Permanente Cement Co. (increased quar. —_ 


pid. (quar.) 


“ad 


Eztra .... fe ones ae 
Permanente Metals “Corp. (quar. : 
Philadelphia Electric, 3.80% pfd. (quar.)___ 

4.30% preferred (quar.) is 2 

4.40% preferred (quar.)___ ee ; 


Philadelphia Insulated Wire Co. 

Philadelphia Suburban Water Co., 
$3.65 preferred (quar.) 

Philip Morris & Co. Ltd. 


common 


$3.60 preferred (quar.) ____ — 
4% preferred (quar.) pe ee 

Phillips-Jones Corp., 5’, preferred (quar.) 

Pillsbury Mills, Inc., common (quar.)_- 
$4 preferred ‘quar.) 

Pinchin, Johnswnr & Co., Ltd.— 

Ordinary (interim) —_~ eaten eee eer Ge osaaciae 

Potomac Eai.cii, 3.60% ptd. (quar (ones 
4.70% preferred (initial quar.) .. ..-. as 

Price Bros. & Co., Ltd. (s-a) — a 

Procter & Gamble Co. (quar.) . ‘ 

Provincial Transport Co., Ltd. (s-a) 

Public Service Co. of Sea com. (quar.) 
444’. preferred (quar. eee 
4.40’, preferred aunt) 5 cheeks 

Public Service Co. of Indiana— 

Common stock dividend) 3/100 of a 


share of Indiana Gas & Water Co. cap- 
ital stock for each share held ; 
3%“ preferred (quar.) 
Public Service Electric & Gas 
$1.40 preferred (quar.) 
Puget Sound Power & Light 
Pullman, Inc. (quar.) 
Pure Oil Co., common 
Extra 
5% convertible 
Purex Corp., 


(quar. 


(quar.)— 


‘preferred 
Lid. 


(quar.,! 


are 


N.. ¥.)- . 


Per 
Share 


13¢ 
12c 
16c 
8c 
1lUvc 
9C 


r 


sc 


75c 
$1 
75¢ 
35c 
10¢ 
20c 
20c 
3lisc 
sae 

< 25c 
t7dc 
$$1.50 
90c 


$1.10 
92!'2c 
$1.06'%4 


B7ec 
$1.75 


73sec 
$2.50 
50c 

35c 

35c 

30c 

95c 
$1.07'2 
$1.10 


When Holders 
Payable of Rec. 
2-15 1-3 
2-15 1-31 
2-15 1-31 
2-15 1-31 
2-15 1-31 
2-15 1-31 
2-15 1-31 
3-15 2-28 
3-15 2-238 
3-15 2-23 
3-15 2-23 
3-15 2-28 
3-15 2-23 
3-15 2-28 
2-25 2-16 
2- 1 1-15 
3-15 3- 1 
2- 1 1-18 
2- 1 1-21 
3- 1 2-15 
3-15 2-25 
2- 1 1-24 
2-1 1-20 
2-1 1-l4 
2- 3 1-27 
2- 1-15 
2- 1-15 
2-10 1-19 
3-10 2-25 
4- 1 3-23 
2- § 1-25 
2- 1 1-18 
2-1 1-18 
3-49 2-7 
2-1 1- 3 
1-31 1-13 
2-1 1-21 
2-1 1-15 
2-1 1-15 
a= i 1-15 
» ee | 1-28 
2-23 1-21 
4- 1 2-23 
3- 1 1-26 
1-31 1-21 
2- 1 1-21 
3-21 2-28 
6-20 5-31 
1-31 12-31 
2-15 1-31 
2-15 1-31 
2-1 1-15 
1-31 1-15 
2-1 1-18 
2-15 1-14 
2-15 1-14 
2-15 1-14 
2-15 1-31 
2-15 1-31 
1-31 1-21 
3-31 3-15 
2-15 1-29 
3-30 3-15 
2-15 1-31 
2-15 1-31 
2-15 1-31 
2-15 1-31 
2-15 1-20 
3-15 3- 1 
2- 1 1-20 
2- 1 1-15 
2-21 1-10 
3-15 2-25 
4- 1 3-15 
2- 5 1-24 
1-31 1- 8 
2-1 1-25 
3-29 3-18 
3- 1 2-1 
3- 1 2- 1 
3-14 3- 1 
2-15 2- § 
2-15 1-17 
2-15 1-17 
1-31 1-17 
3- 1 2-1 
3- 1 2- 1 
2-1 1-15 
2- 1 1-14 
2- 1 1-25 
2- 1 1-11 
2-10 1-24 
2-1 1-20 
1-31 1-12 
1-31 1-12 
2-28 2-12 
2- 1 1-10 
2-1 1-10 
2-1 1-10 
2-15 2-1 
ae 3 2-11 
ae 5 2-11 
2-1 1-14 
2-1 1-14 
2- 1 1-20 
3- 1 2- 9 
4-15 4-1 
‘-21 12-22 
«- 1 1l-ti 
2-1 1-11 
2-1 1-15 
2-15 1-25 
2-15 2-1 
2-1 1-14 
3-1 2-15 
3- 1 2-15 
3-1 2-15 
3- 1 2-15 
3-31 ae. 2 
2-15 1-24 
3-10 2- 9 
3- 1 1-23 
3-1 -23 
4-1 3-10 
1-31 1-15 


Name of Company 
Purity Flour Mills, Ltd., 
Redeemable preference 
Quaxer Oats Co., 6’ pfd. (quar.) a 
Quarterly Income Shares (quar,.)—~~~~- 
Quebec Power Co. (quar. )_- . <a 
Quinte Milk Products, Ltd.— 
Participating class A (quar.)_ 
Participating a aa aaa si 

Class B (initial) 
Radtord (J. M.) Grocery 

4%¢ preferred 
Railway & Lignt Securities 

Common (quar.) 

4% preferred (quar.) 
Randail Company class B 5 nll paki 
Raymond Concrete Pile, common (quar.) - 

$3 preferred (quar.)- S 
Rayonier, Inc. (quar.)— 

Reading Company, common__- wate 
Reece Corp., 5‘. preferred (quar.) a 
Reed Roller Bit Co. ces 
Reliance Electric & Engineering, cuoimmon--_-. 
$2.10 conv. preferred (quar.) = 
Republic Investors Fund, common 

So wpreeferrea A (agar.) ................ 

6‘ preferred B (quar.) pare 

6‘, preferred A (quar.) = 

6‘ prererred B (quar.) abide 
Revere Copper & Brass, Inc.— 

5%% preferred (quar.)........... 
Reynolds (R. J.) Tobacco Co 

Common (quar. interim) 

Class B (quar. interim) 
Rheem Manutacturing Co., 

442°, preferred (quvar.)_ 
Rice-Stix Dry Goods Co.— 

Common tquar.) — ie : wad 

7% ist preferred (quar.)—------ eae 

> te6 meeretrea (Guar.) .........-..<.. 

% ia6 preterren (euat.) ~..........-<=. 
2nd preferred (quar.) 
% Sud. pretereea (Guer:)-.........-..-.. 

7% 2nd preferred (quar.)—---- 
Rich’s, Inc., new common (initial) . ce A 

3°4% preferred (quar. )_ iu eee 
Ricntieid Oil Corp. (quar.) 
Riverside Cement Co., $5 pr eferred 
Robinson Cotton Mills, Ltd. (quar.) 
I naps est even eren om 
Rockland Light & Power Co. 
Ronson Art Metal Works (increa sed 
Rose’s, 5, 10, & 25c Stores (quar.) ‘ 
Russ Building Co., 6% pfd. (accum.) ee 
S. & W. Fine Foods, common (quar.) 

4°, convertible preferred (quar.) 
Saco-Lowell Shops —-- 
St. Lawrence Flour Mills, 

7% preferred (quar. )_ > 
St. Regis Paper Co. (quar. y_ e 
San-Nap-Pak Mfg. Co. 
Saudi Arabian Mining 


common dncassiitaerdioedi 
(quar.) 


Co. — 
(quar.) is, aude 
Co. 


common tquar.) 


a3 -3 -1-+] 


(quar. = 


quar. ) 


‘Ltd., com. ( quar.) 


Syndicate, Ltd. : 


Scarfe & Company, Ltd., class A nee = 
Ciass B (quar.) 3 are 
Schenley Distillers Corp.. en Ea eee 


Schwitzer-Cummins Co. 


S3e% wprerermeg A (guar.).............. 
5%% preferred A (quar.)_---_--..---. 
542% preferred A (quar.)-..-__-_----~- 


Scott Paper Co., 
Scotten Dillon 


$3.40 renege (quar.) __ 


Co. 


Scovill Manutacturing Co., $3.65 pfd. (quar.) 
Scranton Electric Co. (quar.) ........--~- 
Seaboard Container Corp., class A (quar.) 
5%‘, convertible preferred (quar.)_------ 
Secord (Laura) Candy Shops, Ltd.— 


See Laura Secord 

Second Canadian International Investment 
Uu., u., 4% partic. preference 
Participating = 


Security Insurance “Co. “(New Haven) (quar.) 


Sharp & Dohme, Inc., $3.50 pfd. (quar.)- 

Shawinigan Water & Power Co. (quar. 

Shea’s Winnipeg Brewery, Ltd., cl. A (s-a) 

Shelilmar Products Corp., common quar.) 
434°, preferred (quar.) 

Sheraton, Ine. (quar.) ; 

Sheraton Corp. of America (quar.)_-- ----- 

Sherwin-Williams Co. of Canada— 
GCemmeow (uer.) ou: cso ces snc sucscc 

ae ee ae 
Shirriffs, Lid., 5‘) preferred (quar.) ~ 


24c participating class A (quer.) cine Ma 


Sierra Pacific Power Co., common 
6‘: preferred (quar.) 
Signode Steel Strapping Co. (quar.)___---- 
5° preferred (quar.) " 
Simmons Co. _-_----- sia caer 
Simpsons, Ltd., class A (irreg.) 
Class B (irreg.)_ 
442% preferred (quar. ) 
Sinclair Gat Carn.” eee.) 1+. 3 en wns 
Slater (N.) & Co., Ltd., common (quar.)___ 
Extra —__- aS ’ os oes 
Smith Agricultural “Chemical Co., common - 
6‘, preferred (quar.) as Prana 
Smith (A. O.) Corp. (increased) ee 
Smith (Howard) Paper Mills, Ltd.— 
CED, OMG ‘tek cctinecacaamimanmncie 
Solar Aircraft Co., 90c conv. pfd. 


(quar.) 
Southam Co., Ltd. a 


South Bend Lathe Works ~ (reduced) Rin 


Southern California Edison Co., com. ( quar.) 
4.56% preferred (quar.)__~___-__ eee 
4.48°> preferred (quar.) ornare rs. 

Southern Canada Power, common (quar.)_ 


Southern Indiana Gas & Electric 
4.8°> preferred (quar.)_- —_ 

Southwestern Associated Telephone Co.— 
$3.20 prefetted (G@Uar.) ................ 

Southwestern Electric Service— 

4.4% preferred (quar.)- 
Southwestern Public Service, 
3.70‘° preferred (quar.) 
3.90’: preferred (quar.) 

4.15’, preferred (quar.) mis 

5‘o preferred (quar.) i : 
Sovereign Investors, Inc.__ 3 = — 
Sparks-Withington Co.— 

6‘) convertible preferred 
Spencer, Kellogg & Sons 
Squibb (E. R.) & Sons— 

$4 preferred (quar.) 

$4 preferred series A (quar.)_-- ~~~ 
Stamford Water Co. (Conn.) (quar.) 
Standard Chemical Co., Ltd., com. (quar.) 

5“ preferred (quar.)_~- : 
Standard Dredging Corp. 

$1.60 conv. preferred (quar.)_-----__---- 
Standard Fuel Co., Ltd., 442‘. pfd. (quar.)— 
Standard Railway Equipment Mig. (quar.) 
Standard Silica Corp, (quar.)--..-------- 
Standard Sieel Spring, 4‘. conv. pfd. (quar.) 
Standard Wholesale a & Acid 

ND I EA Bi ai niria cious bibaialiiennee cia eae 
Stanley Brock, Ltd., . 

Class B ee 


Steel. Co. of Canada, common (f(quar.}_.-__ 
Extra 

7° participating preferred 
Participating 


Co.— 


com. (quar.) 


(quar.) _ 
A 


(188s) ccune~ 


Per 
Share 
$25c 
3874 2c 
$1.50 
15c 
t25c 


$15c 
10c 
=10c 


56'4c 


20c 
S0c 
15c 
50c 
7Sc 
50c 
50c 
$1.25 
35¢c 
5uc 
523 2c 
6c 
15c 
15c 
15c 
15¢c 


$1.31% 


45c 
45c 
40c 
$1.12!'2 


50c 
$1.75 
$1.73 
$1.75 
$1.75 
$1.75 
$1.75 
18%4¢c 
93° 4¢ 
50c 
$1.25 
710c 
10c 
13¢c 
40c 
25e 
$1.50 
25c 
50c 
50c 
$40c 
$$1.75 
15c 
25¢ 
710c 
t20c 
$10c 
50c 


272 
av 
27 


tee 


sei 
#$1.12¥% 

50c 
t30c 
£30c 
50c 
$1.50 
40c 


t50c 
2215¢ 
¢25c 
40c 
37%42c 
28'2e 
28c 
$30c 


$1.20 
55c 
$1.10 


92!'2 


When Holders 
Payable of Rec. 
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1- 7 
2- 1 
1-31 
1-17 


1-24 
1-24 
-2 


~ 
‘ 

~ 

ur 


VnunrKoonwnncroocs 


eet OO et st 
' 
eee DO ee tt ts tS 


' : 2 ‘ ie 
el ee ee 


‘ 
= 


» 


' 
Wee ere 
Cr rPOCN KR WWUUOUGUOU OO 


i) 
MH RNR NNN NH HHH toe eH ODWOR WH 
‘ ‘ ‘ ‘ ‘ 


~ 


‘ 
Noe fo bo 


2OU Ue “lor Uw 


eek ee ee we 
' 
mh eee We he 


he he 
e+ & 6 
~~ es et Pe 
unoae 


2- 28 
2-15 
2-15 
2-15 
1-15 
1-10 
1-10 
1-21 
1-21 
1- 3 


12-31 
1-17 


Fer 
Name of Company 


Stein (A.) & Company (quar.) 50c 
sterchi Bros. Stores, Inc. (quar.)_.---_--__ 25c 

7 SE BA as ee a te 50c 
Stern & Siern Textiles, 412° pid. (quar. - 56c 
Stevens (J. P.) & Co. (quar.)-__ tour - 50c 
Stix, Baer & Fuller Co. (extra) Zac 
Stott Briquet Co., Inc.— 

$1 convertible preterred (quar.)_-___-__ 50c 
Strawbridge & Clotnmier, common____.--_--~~ Zoe 
Struthers Wells Corp., cemmon (quar.)- 40c 

$1.25 preferred (quar.)_- SE ee NE 3ltac 
Suburban Electric Securities— 

$4 2nd pieierred (quar.) ee ae $1 
Sun Oil Co, common ({quar.) * 2ac 

4'.’ class A preterred (quar.) $1.1242 
Sunsnine Biscuits, Inc. ; 75c 
Switt & Company (quar.) 40c 

Special! nese y 7de 
Sylvanite Gold Mines, Ltd. : ; : ¥1l4ec 
‘laggart Corp. epee : 15c 
Teck-Hughes Gold Mines, Ltd. (interim) —~ 5c 
Television Fund (initial) ~~ 10c 
Tennessee Products & Chemical Corp. 15c 
Texas Power & Light, 7‘. preferred (quar.) $1.75 

$6 preterred (quar.) ab: St TIS $1.50 
Thalhimer Brothers, Inc., common 50c 

3.65’, preferred (quar.) ‘ 91'4c 
Thermoid Company, $2.50 preferred (quar.)- 6242 
dhomaston Cotton Mills 

Common . 50c 

Common ‘ 50c 
Thompson (John) Co. 10c 
Tide Wate: Power Co. (quar.) 15c 
Timely Clothes, Inc. (quar.) 40c 
Toledo Edison, 444% preterrcd (quar.).-.. $1.06% 
FORGE ee We ok co odcceneewtcncsenn 3c 
Tobacco Securities Trust Co., Ltd.— 

American deposit receipts for deferred 

(final) pas 7 = 10.2857“ 

American deposit ntact for ordinary 

(final) ‘ ead tn Re 124% 
Toronto Iron Works, Ltd., common 15c 

Class A (quar.) 5 ps ae 15c 
Trade Bank & Trust Co. (N. Y.) (quar.) 10c 
Trane (The) Company (quar.)_~_ = 50c 
Transamerica Corp. (s-a) cals 25c 

Special : | = 15c 
Truax-Traer Coul Co. (quar.) 35c 
Tung-Soi Lamp Works, Inc., com. (irreg.) 15¢ 

8Uc preferred (quar.)___ raugenss = 20c 
208 South LaSalle Street Corp. (quar.) 62! o¢ 
Union Asbestos & Rubber (quar.) 25c 
Union Electric Co. (Missouri) 

$3.50 preferred (quar.) tee 4 B872c 

$3.70 preferred (quar.)_.-- a 92!'2c 

$4.50 preferred (quar.)_~_ ee . $1.i12% 
Union Oil Co. of California (quar.) wok 32 4ac 
United Aircraft Corp., 5% conv. pfd. ‘quar. $1.25 
United Chemicals, Inc. (irreg.) a 66c 
United Cigar-Whelan Stores Corp.— 

$3.50 convertible preferred (quar.) ~~ ---_-~ B72c 
United Corporations, Ltd., class A (quar.)_ '38c 

Class B (quar.) : 725¢ 

Extra , - $530c 
United Drill & Tool Corp., class A (quar.)_ 15c 

Class B (quar.)__-_ = 10c 
United Illuminating Co. (irreg.) 55c 
United Light & Railways, 6’% pfd. (monthly) 50c 

6‘) preferred (monthly) ata 50c 

6.36’, preferred (monthly) _— 53c 

6.36’, preferred (monthly) 53c 

7‘ prior preferred (monthly) 582 4¢ 

7‘, prior preferred (monthly) - 5843c 
U S Air Conditioning, $7 pid. ‘quar.) eh ) 
U. 5. Finishing Co., common quar.) 62'2 

$4 preferred (quar.) $1 

7‘> preferred (quar.) $1.75 
U. S. Fire Insurance Co. (increased quar.) 60c 
U. S. Hoffman Machinery Corp.— 

444°, preferred (quar.) $1.06'4 
U. S. Radiator Corp., 6% pid. (quar.)--_--- 75c 
United Stores Corp., $6 pfd. (quar.) $1.50 
United Transit Co., 5‘, pfd. (quar.)- — 62! 2c 
Universal Leaf Tobacco Co.— 

Common (increased quar.)___-._._..____ 30c 
Universal Pictures Co., Inc.— 

414°, preferred (qauar.) $1.06'%4 
Upper Peninsula Power, 514%. pfd. ‘quar.)_ $1.31'% 
Utah-Idaho Sugar Co. — . 15c 
Utility Appliance Corp.____-- CRITE . Tec 
Valspar Corp., $4 conv. preferred (s-a)_ $2 
Verney Corp. (quar.)- 40c¢ 
Vertieontes-Camaguay Sugar Co. of Cuba— 

I geht Ge nla tact einai es mere te warts ares ey es ene 50c 

(Less 5.8%. Cuban ‘dividend tax) 
Virginia Iron Coal & Coke— 

4% convertible preferred (quar.)_---~-.- 25c 
Virginian Railway 

S% promrred (@0er.) ...............<..«. 37'%2 

6% preferred (quar.) ....-.---..- ats 37 !2e 

6% preferred (quar.)_---- Saninns 37 2c 
Wagner Electric Corp. (stock dividend) ____ 2% 
Walker & Company__-_- eteniet i ad a iaae dh 20c 
Warren Brothers, class B (quar.) a f2%ec 
Washington Gas Light, common (quar,)_—__ 37 2c 

$4.50 preferred (quar.) _...__-.-----.--.. $1.12'2 

$4.25 preferred (quar. )_ a 
Waterous, Ltd., class A (quar.) io ae ie {20c 
Wellman Engineering Co. (increased) noes 20c 
Wentworth Manufacturing Co. (quar.) ore 12%2¢ 
West Coast Life Insurance Co. 7 aed 50c 
West Penn Electric Co. 

7% Beeeeneee GUNOG? 2 W25-45-,cecnuneoe $1.75 

Co: ee CGS) 5 ic sn nc eenwne $1.50 
West Point Mfg. Co.__~ a le a ta a aide 75c 
West Virginia Coal & Coke Co. jus ode 50c 
West Virginia Puln & Paper Co. 

4%.% preferred (quar.)___~_-- eee 
Westchester Fire Insurance Co. 

Initial quarterly —__~~-- = 25c 
Western Insurance Securities— 

RS eRe ee eee 6212¢ 
Western Light & Telephone Co.-— 

So rererree  100Gl,)..-.ccce--xrececo< 314 
Western Pacific RR. Co. 

ee WELD Sn hn on wok owe T5c 

§% preferred A (quar.) ..-.....--...... $1.25 
Western Tablet & Statiorery 

Bo -prerereee t6G68.) UW... ene newsman $1.25 
Westminster Paper, Ltd. (quar.)___~. ae $20c 
Weston Electric Instrument Corp. (quar.)—_ 50c 
White (S. S.) Dental Mfg. (quar.) no 37'2c 
White Sewing Machine common-___--_---~-~ 25c 

Se ween Beek. Ne.) he te 50c 

$4 preferred. (accum.)....-.----.-~-~-.-. $1 
Wheeling & Lake Erie Ry.— 

So. wiler Bes Gee... 26. ~..220004----- $1 
Wilbur-Suchard Chocolate, $5 pid. (quar.) $1.25 
Wilcox Oil Company, common iquar.)—---- 10c 
Wilson & Company, common__-_--—~--~---- 25¢ 

$4.25 prefezred. (quar.)_._-------------- $1.06% 
Wilson Lines, 5% Ist pfd. .(s-a)__~- - $2.50 
Winters & Crampton Corp. (quar. )-.---~-- 15c 
Wisconsin Electric Power Co.— 

Common ({inereased) —_ “ he 27 ec 

6° preferred (quar.) $1.50 

6%» preferred (quar.) $1.50 

3.60’, preferred (quar.) 90¢c 


When Holders 
Share Payable of Rec. 
2-15 1-31 
3-11 2-25 
2-11 1-23 
4- 1 3-15 
1-31 1-17 
1-31 1-21 
2-1 1-26 
2- 1 1-19 
2-15 2-35 
2-15 2- 3 
2-1 1-17 
3-lo 2-25 
2-1 1-10 
2- 1 1-18* 
4- 1 3- 1 
3- 1 2-1 
4-1 1-20 
3- 1 2- 4 
2-1 12-11 
2-15 2- 5 
2-15 2-1 
2- 1 1-10 
2-1 1-10 
1-31 1-20 
1-31 1-20 
2- 1 1-20 
4- 1 3-15 
6-25 6-15 
2-15 2-1 
2-15 1-28 
4- 1 3-15 
3- 1 2-15 
1-31 12-30 
2-21 1-10 
2-21 1-10 
4- 1 3-15 
4- 1 3-15 
2-1 1-20 
2-15 1-25 
1-31 1-14 
1-31 1-14 
3-10 2-28 
3- 1 2-14 
2- 1 1-17 
4- 1 3-19 
4- 2 3-10 
2-15 1-31 
2-15 1-31 
2-15 1-31 
2-9 1-10 
3- 1 2-15 
1-31 1-21 
2- 1 1-15 
2-15 1-15 
2-28 1-31 
2-28 1-31 
2- 1 1-11 
2-1 1-11 
4- 1 3-14 
2-1 1-14 
3- 1 2-15 
2- 1 1-14 
3- 4 2-15 
2-1 1-14 
3- 1 2-15 
2- 1 1-15 
3- 1 2-19 
4- 1 2-10 
4- 1 2-10 
2- 1 1-17 
3- 1 2-16 
2- 1 1-20 
2-15 1-31 
2- 1 1-14 
2- 1 1-12 
3- 1 2-15 
2- 1 1-21 
2-28 2-4 
2- 1 1-15 
2- 1 1-17 
3- 1 2-15 
-1 1-13 
1-30 12-31 
2- 1-14 
5- 2 4-15 
8- 1 7-13 
2-15 12-29 
2-21 2-10 
2-1 1-14 
ae y 1-14 
2-10 1-25 
2-10 1-25 
2-15 1-31 
3- 1 2-15 
2-21 2-1 
2- 4 1- 3 
2-15 1-19 
2-15 1-19 
2-1 1-14 
3-11 2-22 
2-15 2-2 
2-1 1<21 
2- 1 1-20 
2- 1 1-15 
2-15 2- 12 
2-15 2-1 
4- * 3-17 
1-0 % 1- 8 
3-10 2-128 
2-14 1-238 
2-1 1-20 
2-1 1-20 
2-1 1-29 
2- 1 1-21 
2-1 1-21 
2-13 1-22 ° 
3- 1 2-7 
4-1 3-14 
2-15 2-2 
2-15 1-25 
3- 1 2-3 
1-31 1-15 
4-30 4-15 
3- 1 2-15 
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Per When Holders 
Name of Company Share Payable of Rec. 
Wisconsin Public Service Corp.— 
5‘e preferred (quar.) te ee ae $1.25 2- 1 1-15 
Wood, Alexander & James, Ltd.— 
7% ist. preferred (accum.) .__............ ~$3.50 2- 1 1-14 
Woodall! Industries, Inc., common (quar.) 25c 2-28 2-15 
5% convertible preferred (quar.) 31%4c R« 3 2-15 
Wool Combing Corp. of Canada, Lid. . 40c 4-10 3-25 
Woolworth (F. W.) Co. (quar.) 50c 3- 1 2-10 
(AS aa 4 2 50c 3- 1 2-10 
Woolworth (F. W.) & Ccmpany, Ltd.- 
Ordinary (final) . 35% 3-14 1-25 
Ordinary (bonus) .- 20% 3-14 1-25 
Worthington Pump & Machinery Corp., com. 25c 3-21 2-28 
4'2°> prior preferred (quar.) $1.1242 3-15 2-28 
442% convertible prior preferred (quar.) $1.1242 3-15 2-28 
Wright-Hargreaves Mines, Ltd. 
a | ere ee 25c 2- 1 1-20 
OR ae > ee ee ee 25c ae 2 2-19 
Wrigley (Wm.)., Jr., Co. 
0 Se err IE ee EEE Ce 10c 3-15 2-28 
Common <.....<«...<=- pre Eee 10c 6-15 5-31 
Yates-American Machine (quar.) 25¢ 4-18 4- 4 
Yellow Cab Co.— 
6“ convertible preferred (quar.)_--- ~~~ 37'2C 1-31 1-20 
6% convertible preferred (quar._____~_-_~ 37 ac 4-30 4-20 
6% convertible preferred (quar.)___----- 372c 7-30 7-20 
York County Gas Co. (increased) _-_--_--~ 75¢c g- 4 1-15 
Yuba Consolidated Gold Fields, Inc. ss 15¢ 2- 1 1-12 
Zellers, Ltd. common (quar.)___----------_-~ t37'2c 2-1 1-15 
RR ea ee ee ae a eee t50c 2- 1 1-15 
RS 2 a ee 131%c 2- 1 1-15 
oe SCORING 1OUOR) «cnc nnnunsnweonce 437 %ec 2-1 1-15 
*Transfer books not closed for this dividend. 
tPayable in U. S. Funds, less 15% Canadian non-residents’ tax. 
tPayable in Canadian funds, tax deductible at the source. None 
resident tax 15%; resident tax 7%. 
a Less British income tax. 
x Less 30% Jamaica income tax. 
General Corporation and 
; a pora 
te 
Investment News 
(Continued from page 16) 
subsidiaries, Buffalo Niagara Electric Corp., Central New York Power 


Corp. and New York Power & Light Corp., into a single electric and 
was operating company. Under such consolidation plan, Niagara Hudson 
would receive the common stock of the new operating company in 
exchange for its present holdings of all the common stocks of the three 
companies. 

Under terms of the dissolution 
Operating company would be reclassified 


plan, the common stock of the 
into 1,939,220 shares of 


new 
class 


A stock and 7,473,172 shares of common stock (no par). All the out- 
standing preferred stock of Niagara Hudson would be exchanged for 
the class A stock of the new operating company in the ratio of four 


shares of class A stock for each share of the Niagara Hudson preferred. 
Following the effective date of the dissolution plan, Niagara Hudson 
would ofier to exchange common stock of the new operating company 
for common stock of Niagara Hudson upon the basis of .78 shares of 
common stock of the new operating company for one share of Niagara 
Hudson common, plus a ratable amount of cash per share of Niagara 
Hudson common necessary to pay off the benk loan of Niagara Hudson 
outstanding at such effective date. As of Feb. 1, 1949, such cash 
amount is estimated to approximate $2 per share.—V. 168, p. 2688. 


Northern States Power Co. (Minu.)—Weekly Output— 


Electric output of this company for the week ended Jan. 22, 1949, 
totaled 68,409,000 kwh., as compared with 64,330,000 kwh. for the 
corresponding week last year, an increase of 6.3‘-.—V. 169, p. 380. 


O’okiep Copper Co., Ltd.—Earnings— 


Period End. Dec, 31— 1948—3 Mos.—1947 1948—6 Mos.—1947 
*Net profit—- $817,512 $737,128 $1,463,412 $1,461,284 
Earnings per share £0.80 £0.72 $1.43 $1.42 
Blister produced (long 

tons) REE ee 4.540 4,471 8.248 9,339 
Shares ontstanding 1,021,056 1,021,056 1,021,056 1,021,056 

*After depreciation, depletion and taxes. 

NOTE—Conversion rate: £1=--$4.00.—V. 168, p. 1907. 


Owens-Illinois Glass Co.—Unit Sells Plant— 
See Plough, Inc. below.—V. 169, p. 380. 


Pacific Gas & Electric Co. 





Plans Stockholders’ Rights 


.. Tne company plans to offer its common stockholders the right to 
‘Subscribe for one additional share of common, at its par value of 
$25 a share, for each 10 shares held on Feb. 25, 1949. Subscription 
rights will expire on or about Apri] 8. The company will shortly file 
a registration statement with the SEC and will apply to the California 


PU Commission for authority to issue the necessary 754,038 shares 
having an aggregate par value of $18,850,950. 
If approved by the regulatory authorities, this will be the ninth 


offering made by the company to common stockholders, the last one in 
February, 1948 having been more than 97‘ subscribed. 

Proceeds from the proposed sale will be used to finance part of the 
company’s expansion program, which has been under way for the past 
three years and will require the investment of about $150,000,000 in 
Plant and facilities during 1949. 


Preliminary Report for 1948—Earns $2.51 a Com. Sh. 

The company, in a preliminary report for the year ended Dec. 31, 
1948 shows net income of $27,351,000, equa] to $2.51 per share on 
7,372,582 average number of common shares outstanding during the 
vear. For the year 1947, the company reported net income of $25,279,- 
©00, or $2.57 per share on the 6,565,358 common shares outstanding 
qiuring 1947. 

The substantial gain in gross revenue in 1948 was largely offset by 
~dhigher operating costs, the report stated. There were also increased 
charges tor interest and dividends owing to the larger amount of se- 
curities outstanding. 

More than $150,000,000 was invested in plant and facilities during 
ithe year, Of this amount, about $118,000,000 was obtained from the 
sale of securities and the balance from working capital and from the 
reinvestment of depreciation and other income. A total of 128,000 cus- 
‘tomers were added to the company’s system in 1948, bringing the total 
/ To 2,145,546.- 


New Director Elected— 


Walter A. Haas has been elected a director to succeed J. F. Fogarty, 
resigned. Mr, Fogarty represented the North American Co., formerly « 
farge holder of Pacific Gas common stock. 

Mr. Haas is President of Levi Strauss & Co., which organization he 
Inas been associated with since 1919. Mr. Haas’s father, the late 
Mr. A. Haas, was one of the pioneers in the development of the San 
Joaquin Light & Power Corp., now a part of the Pacific Gas and 
Electric System.—V. 168, p. 2229. 


Panhandle Eastern Pipe Line Co.—FPC Permits Rep- 
resentative Stockholders to Become Parties in Proceed- 
ing Involving Commission’s Investigation of Panhandle 
and Hugoton Production Co.— 


The Federal Power Commission Jan. 19 permitted representative 
stockholders of the company to become parties in the proceeding in- 


volving FPC’s investigation of Panhandle’s transfer of natura) gas 
reserves to Hugoton Production Co. 
The Commission's order, which supplements *:8 orders initiating and 


setting hearing in the proceeding, also said tha} other Panhandle stock- 





holders may become parties to the proceeding with full rights to par- 
ticipate in the hearing, scheduled to commence Feb, 7, 1949, by filing 
notices with FPC any time prior to the hearing 


The Commission said the ‘‘represeniative’’ stockholders covered by its 
order are those holding 1‘, or more of the company's voting securities 


and were made parties to the proceeding in order to assure that hold- 
ers of Panhandle’s common stock ‘will be enabled through class rep- 
resentation to present their interests. oF 

FPC crdered the Panhandle-Hugoton investigation in October, 1948, 
shortly after Panhandle organized the Hugoton Company and trans- 
ferred the gas reserves in Kansas to Hugoton in exchange for that 
company’s stock. FPC says Panhandle has presented these leases in 
support of applications to the Commission for certificates of public 


convenience and necessity, and may have incurred an obligation under 
the Natural Gas Act to continue devoting the reserves exclusively to 
public service in connection with its FPC-authorized facilities V. 169, 
p. 132. 


Pennsylvania Co.—Asks Right to Issue Bonds for Pur- 
chase of Ironton Road— 


The Pennsylvania Co., a wholly owned subsidiary railroad holding 
company of Pennsylvania RR., has applied to the ICC for authority 
to issue $16,000,000 collateral trust sinking fund bonds in connection 


with purchase of Detroit, Toledo & Ironton RR. 

The bonas are either to be delivered to the Pennroad Corp. in 
payment for the stock of D. T. & I. or are to be sold in the 
market and proceeds applied toward the purchase. 

The metnod to be adopted will be covered later by a supplemental 
application. The cost of the stock over and above the amount covered 
by the bonds will be paid by the Pennsylvania Co. in cash. 

At the same time, the Pennsylvania RR. and the Wabash RR. applied 
to the ICC for authority to acquire contro! of D. T. & I. from Penn- 
10ad Corp. 

The propesed purchese covers 245,329 common shares, comprising the 
entire outstanding stock. except seven shares which cannot be located. 

The Wabash will purchase 45,329 shares and Fennsylvania Co. 200,000 
at $105.50 a share. Total cost to Wabash will be $4.7#2.209 and to 
Pennsylvania $21,100,000. The Pennsylvania share will be purchased 
by its wholtly owned subsidiary, the Pennsylvania Co., which joined in 
the application. 

The Pennsylvania RR. filed a separate cpplication for authority to 
scquire from Pennroad Corp. al] the 5,100 shares of Springfield Su- 
burban RR. at $39.31 a share, or a total of $200,461. 

Svringfield Suburban is a switching railroad overating in Spring- 
field, Obio, and adjacent territorv. More than hali this road’s carload 
traific is interchanged with the D. Fr. & L 

The preposed $16,000,000 bonds of Pennsylvania Co. mature Jan. 1, 
1969. The principal would be reduced $800,000 annually through 
operation of a sinking fund. The bonds are to be secured by an initial 
pledge of 200,000 shares of D. T. &’I. stock.—V. 169, p. 10, 


part 
open 


Philadelphia Electric Co.—Weekly Output— 

The electric output of this company and its subsidiaries for the week 
ended Jan. 22, 1949 amounted to 154,311,000 kwh., an increase of 
371.000 kwh., or 0.2%, over the corresponding week of last year. 

-V. 169, p. 381. 


Piel Bros., Brooklyn, N. Y.—To Extend Bonds—— 


The holders of 6‘) first mortgage gold bonds issued under the 
indenture or deed of trust dated March 30, 1898 will on Feb. 2, 
1949 vote on a proposal to extend the due date of the bonds 
until Feb. 1, 1975, with interest during said period of extension 
at the rate of 6% per annum, payable monthly as previously pro- 
vided. Kings County Trust Co., Brooklyn, N. Y., is trustee for 
this issue, 

The meeting will be held in the company’s office located at 315 


Liberty Ave., Brooklyn, N. Y., at 2 p. m. 


Pioneer Service & Engineering Co.—Weekly Output— 

Electric output of the operating companies served by this corpora- 
tion for the week ended Jan. 22, 1949, totaled 268,432,000 kwh., as 
compared with 260,106,000 kwh. for the corresponding week last year, 
an increase of 3.2‘c¢.—V. 169, p. 381. 


(The) Pittston Co.—Partial Redemption— 


The company has called for redemption on March 1. 1949, out of 
moneys now in the fixed sinking fund, $250.000 of collatera] trust 
15-year sinking fund 4‘c¢ bonds, due Sept. 1, 1961, at 100 and interest. 
Payment will be made at the Manufacturers Trust Co., trustee, 55 
Broad Street, New York, N. Y.—V. 168, p. 2690. 


Plough, Inc., Memphis, Tenn.—Buys Plant— 


Abe Plough, President, on Jan, 21 announced the purchase by this 
corporation of the Memphis plant of the American Coating Mills, a 
subsidiary of Owens-Illinois Glass Co. . 

The plant, situated on 13 acres of ground in a newly developed 
industrial section, is one story, concrete, brick and steel construction, 
built in 1946, containing 70,000 sq. ft. of floor space which will be 
increased to 200,000 sq. ft. by new construction, with provisicn ior 
additional expansion in three directions. 

The new plant will house all administrative activities of the cor- 
poration and all Memphis operations of the drug manufacturing divi- 
sion now conducted in seven different downtown locations, 

Savings in operating costs should prove to be substantial and may 
approximate 20c to 25c per share on the corporation’s stock, which 
is listed on the New York Stock Exchange. 


Other diversified activities of Plough, Inc. will remain in. their 
present locations. These include the radio broadcasting station, 
WMPS, which is the Memphis outlet of the American Broadcasting 
Co.; the wholesale liquor business; the chain of six retail drug stores 


in downtown Memphis; International Distributors and The Rivers Co. 
V. 158, p. 2328. : 


Public Service Co. of Indiana, Inc.—Bonds Offered— 
An underwriting group headed by Harriman Ripley & 
Co., Inc., on Jan. 26 offered publicly $12,000,000 first 
mortgage bonds, series H, 3%, due Jan. 1, 1979, at 
100.99% and accrued interest. Other members of the 
underwriting group are Drexel & Co. and Goldman, 
Sachs & Co. 

The issue was awarded Jan. 25 on a bid of 100.4049. Kuhn, Loeb & 
Co., Salomon Bros. & Hutzler and Union Securities Corp. (jointly) bid 
100.19 for a 3’, coupon. 

Proposals for the bonds as 31's received at the sale were: Glore, 
Forgan & Co., 102.35999; The First Boston Corp., 102.33; Blyth & Co., 
Inc., 102.2615; Merrill Lynch, Pierce, Fenner & Beane, Kidder, Peabody 
& Co. and White, Weld & Co. (jointly), 102.221; Halsey, Stuart & Co. 
Inc., 102.161. 

Dated Jan. 1, 1949; due Jan. 1, 1979. Principal and semi-annual 
(Jan. l.and July 1) interest payable at office or agency of company 
in Chicago or, at option of the holder, at office or agency of the com- 
pany in New York City. Bonds are redeemable at the option of com- 
pany, as a whole at any time, or in part from time to time, on not 
less than 30 days’ prior notice at the following optional redemption 
prices: prior to Jan. 1, 1950 at 104‘. ; thereafter with successive reduc- 
tions in the optional redemption price for each 12 months’ period 
beginning Jan. 1; and at 100'4‘c beginning Jan. 1, 1978; in each case 
with accrued interest. Also redeemable through operation of the sink- 
ing fund upon similar notice, at the following sinking fund redemption 
prices: if redeemed on or before April 30, 1951 at 1017%s‘,; thereafter 
with successive reductions in the sinking fund redemption price; in each 
case with accrued interest. 

PURPOSE—Company proposes to apply the net proceeds (estimated, 
$11,971,078) as required toward payment of part of the future costs 
of completing the construction projects. 

CONSTRUCTION PROGRAM—On the basis of its latest engineering 
and financial studies and presently known material and labor costs, the 
company estimates that its construction program for the’six years from 
Jan. 1, 1947 to Dec. 31, 1952, both inclusive, will require aggregate 
expenditures of $86,688,797. Of this total, it is expected that $25,463,- 
679. will have been expended by Dec, 31, 1948, and that $61,225,118 





g the calendar vears 1949 to 1952, both inclusive. 


will be expended curin 


The company’s estimated capital expenditures for the six years from 
1947 to 1952, both inclusive, as revised accordance with the latest 
studies, includes $30,521,122 for new generating station facilities, $31, 
133,955 for major improvements and addit.ons to the transmission and@ 
distribution systems and genera! facilities of the company, and $25, 


> 


033,720 for all othe) 
to the electric generating 


additions, renewals and replacements. Additions 
capacity of the company during this period 
Will aggregate 180.000 kilowaits, consisting of 100,000 kilowatts at the 
Edwardsport Station and 80,000 kilowatts at a new station to be lo 
cated un the White River near Noblesville. At the Edwardsport Station, 
Unit No. 7 with a capacity of 40,000 kilowatts is scheduled to be placed 
in service the latter part of January. 1949, and Unit No. 8 with a 
capacity of 60,000 kilowatts is scheduled for completion late in 19512. 
Alt the proposed new Noblesville Station a unit of 40,000 kilowatts is 
scheduled for completion in 1950, and a second unit of Uke capacity i 
scheduled tor completion in 1951. 


CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING 


First mortgage bonds: Authorized Outstanding 
Series F, 3's‘, due Sept. 1, 1975 $48,000,000 
Series G, 3%‘e, due Nov. 1, 1977 15,000,000 
Series H, 3%, due Jan, 1, 1979 12,000,000 


*15-yr. 2%,’, conv. debs, due May 1, ‘62 $18,000,000 6,070,000 
Unsecured notes, 44+, maturing serially 

from Dec. 7, 1948 to Dec. 7, 1961, incl. 
Cumulative preferred stock «par $100) 
Common stock tno par) 


1,026,000 

300,000 shs., 150,900 shs. 
/ 5,000,000 shs. $2,365,944 shs. 

The amount of bonds issuable under the first mortgage indenture is 
unlimited, and, subject to the terms thereof and the indentures supple.- 
mental thereto, additional bonds of any series may be issued, The 
debentures are convertible into common stock, unless called for previ- 
ous redemption, at uny time on or prior to Dec. 31, 1951. The con 
version price now in effect is $20 per share, and the debentures are 
convertible at the rate of 10 shares for each $200 principal amount of 
debentures. 7$18,000,000 principal amount of the debentures are au- 
thorized by the debenture indenture, of which $11,077,800, dated May 12, 
1647 were issued by the company. As of Nov. 30, 1948, $3,007,800 of 
the debentures had been converted into the common stock, and if alt 
of the remaining outstanding debentures in the principal amount of 
$8,070,000 are subsequently converted into common stock, company 
Will issue 403,500 additional shares of its common stock. $1,520,000 
principal amount of these notes dated Dec. 7, 1941 Were issued and o€ 
this amount $532,000 have been paid. ‘If the remaining outstanding 
debentures are converted into common stock the total shares of com- 
mon stock outstanding will then aggregate 2,769,444 shares. 

CGMPANY—Comipeny was incorporated in Indiana, Sepi. 6, 1941, as 
a result of the consolidation of Fublic Service Co. of Indiana, Centrat 
Inciana Power Co., Northern Indiana Power Co., Terre Havte Electric 
Co., Inc., and Dresser Power Corp, 

The company is a public utility operating in the State of Indiana 
and its business is entirely that of producing, purchasing, transmitting, 
distributing and selling electricity as a public utility. 

The company operates in the north central, central and southern 
portions of Indiana, furnishing electric service in areas locaied in 70 
of the 92 counties in the State. The territory served is a residential, 
agricultural and widely diversified industrial territory with no one 
industry accounting for more than 5’- of the company’s total electric 
revenues. The mining of coal, the milling of steel, the manufacture o£ 
automobiles and automobile accessories, the manufacture of structural 
aluminum shapes, cement, metal products, rubber products and paper 
products, the transportation of natural gas and petroleum and the 
quarrying and milling of stone are among the more important indus- 
tries served by the company. 

As of Oct. 31, 1948, the company supplied electric service to 278,535 
customers in 624 cities, towns and urincorporated communities and in 
adjacent rural areas. Electric service was also supplied at wholesale 
to 37 municipal utilities, 26 rural electric membership corporations, 13 
systems belonging to nine other electric utility companies and one 
street railway system. All electricity supplied by the company is 60 
cycle, alternating current. 

PURCHASERS—tThe names of the severa] purchasers and the prin 
cipal amounts of the series H bonds agreed to be purchased by them, 
respectively, are as follows: 


1,520,000 


Amount Amount 
Harriman Ripley & Co., Drexel & Co. 3,000,000 
Inc. $6,000,000 Goldman, Sachs & Co. 3,000,000 
V. 169, p. 3581. 
Public Service Electrie & Gas Co.—Earnings— 
12 Months Ended Dec. 31— 1948 1947 


Operating revenues 
Operating revenue deductions 


$170.100.190 $153,353,669 
142,684,687 122,448,136 
$27,415,503 
1,178,551 


$30,905,533 
442,389 


$31,347,922 
7,532,65% 


Utility operatirg income 


Other income 
$28,594,054 
8,193,142 


$23,815,265 


income 
deductions 


Gross 
Income 


Net income 
—V. 169, p. 381. 


$20,400,912 


Radio Corp. of America—Gets $40,000,000 Bank Credit¢ 
The corporation on Dec. 30, 1948, borrowed $40,000.000 under its 
credit agreement with certain banks dated Dec. 30, 1945, evidenced 
by term notes due in instalments from Dec. 30, 1951, to Dec. 30, 1956, 


inclusive. Of the proceeds, $36,000,000 was used to repay revolving 
credit notes due on Dec. 30, 1948, and the balance has been addect 
to working capital.—vV. 169, p. 208. 

Reading Co.—Earnings— 

December— 1948 1947 1946 1945 
Gross from railway $10.563.903 $10,910,433 $8,890.131 $8,230,943 


1,818,040 
694,181 


1,989,919 
864,076 


1.905.826 
1,422,905 


Net from railway 
Net ry. oper. income 
From Jan. 1- 


11,792,752 


3,633,253 


Gross from railway 129.316.4000 116,760,042 101,426,121 109,351,509 

Net from railway 27,730,559 25,865,923 17,911,574 11,860,883 

Net. ry. oper. income 13,923,129 11,951,972 8,331,279 15,782,019 
’Deficit.—V. 169, p. 11. 


Rohm & Haas Co.—Registrar Appointed— 
The Philadelphia National Bank has been appointed 
Philadelphia for the 4‘ cumulative preferred stock, series A, 
and the common stock, $20 par value, See offering in V. 169, p. 


registrar in 
par $100, 
382. 


Ryan Aeronautical Co.—Awarded Contract— 

See General Electric Co. above.—V. 168, p. 351. 

St. Louis-San Francisco Ry:—Earnings of System— 

Period End. Dec. 31 1948-—-Month—1947 1948—12 Mos.—1947 
$ $ $ 

10.450,071 10,755,623 

8.087.188 7,829,710 


$ $ 
119,724,070 110,018,735 
$5,102,2€8 86,362,270 


Operating revenues 
Operating expenses 


Net ry. oper. incom¢ 1,072,557 1,454,602 12,585,590 11,186,422 
Other ircome 87,172 72,813 699,927 561,836 
Total income 1,159.730 1,513.415 13,285,517 11,748,258 
Deducts. frem income 9.995 12,560 88,481 362,527 
Balance available for 
fixed charges 1,150,635 1,500,855 13,197,03¢ 11,385,732 


V. 169, p. 124. 


Seatrain Lines, Inc.—Sole Registrar Appointed— 
The York Trust Co., New York, N, Y 
registrar with respect to 2,200,000 shares of 

value.—V. 168, p. 1486. 


New has been appointed sole 


capital stock, $4 par 
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Selected Industries, Inc.—Annual Report— 


Calendar Years— 1948 1947 1946 1945 
Total income - $2,373,418 $2,297,334 $2,098,002 $1,730,137 
General expenses 197,321 185,711 179,864 158,901 
Interest _- 198,375 198,375 178,626 138,032 
*Taxes (other than inc.) 28,914 23,235 15,938 21,636 

Net income .- $1,948,808 $1,890,013 $1,723,574 $1,411,567 
Divs. $5.50 pfd. stock 1,325,522 1,325,529 1,325,529 1,352,529 
Divs. $1.50 pfd. stock- 666,178 636,475 381,885 106,079 
Net profit on sale of 

investments 763,859 319,791 1,966,092 2,263,325 


+The corporaticn has elected to be taxed as a regulated investment 
company and as such should have no material liability for Federal 
income tax for the year in respect of the above net income. 


BALANCE SHEET, DEC. 31, 1948 


ASSETS—Cash in banks, $404,721; investments in U. S. Government 
sécurities ‘at cost), $1,400,489; investments in other securities (‘at cost), 
$34,104,065; dividends and interest receivable, $176,438; receivable for 
securities sold, $7,923; special deposits for dividends, $20,281; total, 
$36,113,916. 

LIABILITIES—Interest accrued and dividends payable, $69,857; due 
for securities loaned against cash, $24,310; accrued expenses, taxes, 
etc., $76,587; 2%‘, cGebentures, due April 1, 1961, $6,900,000; $5.50 
cumulative prior stock ($25 par value), $6,025,000; $1.50 cumulative 
convertible stock ($5 par value), $2,121,585; common stock ($1 par 
value), $2,056,940; surplus, $18,839,637; total, $36,113,916. 

NOTES—As ai Dec. 31, 1948, dividends on the convertible stock were 
in arrears in the amount of $19.28 per share, or a total of $8,180,832. 

At Dec. 21, 1948, the net assets of tl:e corporation were equivalent 
to $5,881 per £1,000 of debentures compared with $5,985 at the end 
of the previous year. On the same basis the prior stock asset coverage 
declined during the year from $142.73 to $139.76 a share, while the 
convertible stock asset coverage changed from $24.27 to $22.58 a share. 

As of Dec. 31. 1948, holders of this corporation's securities other 
than debentures ‘totaled 13,214, of which 2,063 were holders of allot- 





ment certificates, 2,727 were holders of the prior stock, 857 were 
holders of the convertible stock, 6,518 were holders of the common 
stock and 1,049 were holders of warrants.—V. 169, p. 11. 

Shawmut Bank Investment Trust—Earnings— 

9 Mos. End. Nov. 30— 1948 1947 1946 1945 
*Income deficiency $34,874 $37,745 $45,359 $52,796 
Net gain sale of secur. 30,365 +3,944 39,471 23,879 

Met loss ....-.- = $4,509 $41,689 $5,888 $28,917 


*Income deficiency after expenses, interest, etc. *+LOss. 


BALANCE SHEET, NOV. 30, 1948 

ASSETS—Securities, at quoted market prices (aggregate cost per 
books $1,218,939), $971,543; cash, $82,992; accrued interest receivable, 
$1,356; total, $1,055,891. 

LIABILITIES—Senior debentures, 4%2% due March 1. 1952 under 
extension agreement, $240,000; senior debentures, 5% due March 1, 
1952, $435.000; accrued interest payable on senior debentures, $8,137; 
junior notes, 6% series ‘‘A’’ due March 1, 1952, $960,000; accrued 
interest payable or junior notes, $648.000; deficit per books on basis 
of carrying securities at cost. $987,859; unrealized depreciation of 
securities, $247,396; total, $1,055,891.—V. 168, p. 1590. 


Sierra Pacific Power Co.— Earnings— 











Period End. Nov. 30- 1948—Month—1947 1948—12 Mos.—1947 
Operating revenues $354.716 $313.540 $3,885,201 $3,458,519 
Operating expenses 222,248 211,210 2,497,542 2,215,749 
Retire. res. accruals & 

amortization 16,650 15,628 201,194 192,140 
Federal income taxes_- 36,200 18,200 327,113 286,266 

Utility oper. income $79.619 $68.502 $859.352 $759,364 
Other income, net 1,069 Dr173 9,143 3,614 

Gross incom? $80,688 $68.329 $868,494 $762,979 
Income deductions (net) 1,729 10,688 167,167 115,344 

Net income $78.959 $57,641 $701.327 $647.635 
Preferred dividend requirements ee 210,000 210,000 

Balance anplicable to com. stock and surplus $491.327 $437.635 
Earnings per common share—226,584 shares__ $2.17 $1.93 


—vV. 168, p. 2691. 


Silesian- American Corp.—Plan Provides for 40% Cash 
Payment to Bondholders— 


A syndicate of Swiss benks has offered Francis X. Conway. trustee 
in reorganization proceedings of the above corporation, $656,800 to 
be applied on account of unpaid principal of the corporation’s 7% 
sinking fund bonds outstanding in the hands of the public. 

The offer was made in accordance with an outline of a suggested 
Plan of reorganization. Mr. Conway said. 

The plan of reorganization contemplates the payment on approxi- 
mately $1.815,000 principal amount of publicly held bonds, other than 
those held by certain Swiss bands amounting to $640.000, of $400 
in cash plus issuance of a new modified bond for the remaining 
omaunk of principal and accrued interest presently due on the old 

nds. 

The plan also calls for the distribution to all the publicly-held bonds 
of approximately 40° of new common stock in the company as 
reorganized.—V. 164, p. 2059. ’ 


Sinclair Oil Corp.—Sinclair Becomes Chairman—Spen- 
cer President—Expansion Program Completed— 

H. F. Sinclrir announced on Jan. 24 that he had resigned as 
President of this company and had been elected Chairman of the 
board of directors. 

Mr. Sinclair will be succeeded as President by P. C. Spencer, now 
President of the principal operating subsidiary, Sinclair Refining Co., 


an office he has held since September, 1947, and Executive Vice- 
President of the parent corporation. 
Mr. Sinclair informed the directors that with the completion of 


the modernization and 
involving expenditures of 
relieved of the active 
Mr. Sinclair said: ‘‘The 
history. Our production 
Pipe lines svstems is in 


expansion program initiated in 1945 and 
more than $150.000,000. he desired to be 
direction of operations. In this connection, 
past year was the most prosperous in our 
has substantially increased, our products 
almost full overation, our refineries are at 
the peak of efficiency and our marketing expansion both as _ to 
terminals and outlets is well under way. Our problem now is the 
most efficient and economical use of these facilities. This job I am 
turning over to Mr. Spencer and the younger men in the company. 
Mr. Spencer has the confidence and support of the organization and 


no changes in major policies are to be anticipated.”-—V. 168, p. 1734. 

Skelly Oil Co.—To Pay 10% Stock Dividend— 

The directors on Jan. 25 declared a 10% stock dividend on the 
common stock, payable March 10, 1949 to holders of record Feb. 15. 
1949. 

Chesley C. Herndon. Executive Vice-President, announced that in 
order “to previde focilities adeauate in size and scope for the con- 
tinuing growth of the company’s business and particularly to press 


forward the exnvloration for and the development of additional] oil and 
gas reserves, the net income remaining after the payment of cash 
dividends has been and is being largely reinvested in the business in 
th natural gasoline plants, pipe lines, marketing facilities and other 
fixed assets.’’ 

The stock distribution amounts to 107.948 
of which there vill be outstanding after the dividend a total of 
1,187,424 shares. Scrip certificates will be issued in lieu of fractional 
shares. This payment will result in the transfer from earned surplus 
of $14,572,980 to capital stock and capital surplus accounts. Of the 
amount so t¢ be transferred, $1.619,220 will go to capita] stock account 
for the 107.948 shares, par $15 each, and $12,953,760 will be trans- 
ferred to capital surplus. 


shares of common stock, 





_ This stock dividend follows one of like kind declared July 13, 1948, 
in payment of which 98,135 shares of common stock were distributed 
Sept. 24, 1948 to stockholders of record Aug. 20, 1948. 

Cash distributions of $2.50 each were also made on June 26 
Dec. 17, 1948.—V. 168, p. 2014. 


and 


Solar Aircraft Co.—Awarded Contract— 
See Genera] Electric Co. above.—V. 168, p. 749. 


Sonoco Preducts Co.—Sale of Preferred Privately— 

An issue of 10,000 shares of 5% preferred stock (par $100) has been 
sold to Jefferson Standard Life Insurance Co. and Pilot Life Insurance 
Company. 

James L. Coker, President of the company, explained the move was 
found necessary to raise additional working capital, the profits of the 
company not being sufficient since the war to carry out mecessary 
construction work and provide adequate working capital, He said that 
stockholders had voted to increase the preferred stock from 6,000 to 
15,000 shares and authorized the board of directors to issue 10,000 
shares. None of the preferred stock had been outstanding previous 
to the issue.—V. 169, p. 209. 


South Carolina Electric & Gas Co.—Company and Sub- 
sidiary to Raise $9,000,000 This Year— 


he company and its subsiciary, Soutn Carolina Power Co., will, it is 
said, raise $9,000,000 through stock and bond financing this year to 
pay for the 1949 construction and expansien program. An additional 
$1,000,000 to $1,500,000 will be obtained from current earnings and 
cash, 

As part of the program, company wil! ask stockholders at a special 
meeting March 9 to approve an increase in the authorized common 
stock from 2,021,460 te 3,021.460 shares. The company plans to issue 
part oi the new ccmmon te raise $2,000,000 with present stockholders 
to be given the right to subscribe tos the new stock. 

The company also is arranging for the private sale of $3,000,000 in 
bonds. Proceeds will be used in part to reimburse the company for 
expenditures already made from earnings and cash to finance the 
construction program, 

In addition, South Carolina Power will issue approximately $4,000,000 
in bonds in the middle of this year to fimance its share of the 
expansion.—V. 168, p. 749. 


South Jersey Gas Co.—EFarnings— 


Period Snded Dec. 31, 1948 6 Months’ 12 Months 


Gross revenues ---— $1,876,253 $3,664,102 
Expenses incl. fixed charges and taxes 1,732,451 3,453,953 
Net income $143,802 $210,149 

No. of common shares 550,319 550,319 

Earnings per common share $0.26 $0.38 

Includes provision for Federal income tax, 
NOTE—The company was granted a rate increase effective June 

1, 1948.—V.' 168, p. 255. 


Southern California Edison Co.—New Director, Ete.— 


James E. Shelton, President of the Security First National Bank 
of Los Angeles, has been elected a director. 


R. E. Fife and Wayne N. Johnson have been elected Vice-Presidents. 
Mr. Fife will continue in his office as comptroller. Mr. Johnson, who 
directed the recently completed frequency change program, will be 
Vice-President in charge of operation. 

Mr. Shelton will replace Fred B. Lewis, former Vice-President and 
General Manager of the Edison company and a directer since: 1945. 
Mr. Lewis retired in 1943 after 38 years of service. He resigned from 
the board of directors at this time because his plans call for frequent 
extended absences from California.—V. 168, p. 2692. 


To Build New Large Power House— 


It was announced on Jan. 24 that the company is planning to build 
a new hydro-electric power house on the San Joaquin River in the High 
Sierra. This will be the sixth powerhouse in Edison’s Big Creek hydro- 
electric project and it is estimated that the new plant will be in 
operation early in 1952. 

To cost approximately $20,000,000, the new powerhouse will have a 
capacity of 84,000 kilowatts in two generating units. Application for 
license to construct and operate the plant has been filed with the 
Federa] Power Commission and application for a certificate of public 
convenience and necessity also has been filed with the California 
Public Utilities Commission. 

The new Edison power house will be above Pacific Gas & Electric 
Co.’s reservoir for its Kerckhoff plant, and just below Edison's Big 
Creek number three plant. An arch-type concrete dam 228 feet high 
and 1,200 feet long will create a reservoir holding approximately 
35,000 acre feet. 

With the completion of this new hydro plant, the total generating 
capacity of Edison facilities in the Big Creek area will be well over 
half a million kilowatts, and the capacity of the company’s combined 
hydro electric and steam electric generating system will be approxi- 
mately 1,670,000 kilowatts.—V. 169, p. 2692. 


Southern Colorade Pewer Co.— Weekly Output— 


Electric output of this company for the week ended Jan. 22, 1949, 
totaled 3,153,000 kwh., as compared with 2,595,000 kwh. for the cor- 
responding week last year, an increase of 21.5% .—V. 169, p. 383. 


Southern Indiana Gas & Electric Co.—Three New Di- 
rectors and Two Vice-Presidents Elected— 


Three new directors have been elected to succeed Justin R. Whiting, 
President of The Commonwealth & Southern Corp. (Del.); Granville 
H. Bourne, President of The Commonwealth & Southern Corp. (N. Y.), 
and James A. Brown of Jackson, Mich, This fcllows Commonwealth’s 
sale of its holdings of Southern Indiana common stock earlier this 
month. The new directors are Walter H. Dreier. Executive Vice- 
President, Union Federal Savings and Loan Association, Evansville, 
Ind.; Kenneth H. Weyerbacher, President, Boonville (Ind.) National 
Bank, and Walter G. Koch, Vice-President, International Steel Co., 
Evansville. 

F. B. Culley, President of the Southern Indiana Company, also 
announced the election of two new Vice-Presidents, viz., A. B. Brown, 
as Vice-President and Operating Manager and C. K. Graham as Vice- 
President and Commercial Manager. William B. Tippey, Vice-President 
of The Commonwealth & Southern Corp. (N. Y.) resigned as Vice- 
President of the Southern Indiana company.—V. 169, p. 383. 





Southern Natural Gas Co.—Proposed Acquisition— 


The company Jan. 24 filed an application with the SEC for authori- 
zation .o acquire a one-half interest in a new cor,cration, Coastal Pipe 
Line Corp., which has been organized for the purpose of constructing a 
pipe line from Texas which would serve Southern’s system as well as 
other areas on the Atlantic Seaboard. 

Southern is to acquire up to one-half (125,000 sheres) of the initial 
authorized common capital of Coastal for $1 per share, its par value. 

Southern asserts that as soon as possible it will file a plan with the 
SEC for disposition of its public utility subsidiary companies and for 
a consequent order declaring it to have ceased to be a registered hold- 
ing company. Participation by Southern in the new venture is con- 
ditioned upon its ceasing to be a registered holding company. If such 
an order is not issued by the Commission, Southern will offer the 
Coastal stock to other Coastal stockholders at the best price offered 
by outside interests. 

Southern desires to supplement its present source of supply of natu- 
ral gas by gaining access to fields in Texas, and states that the present 





proposal is desirable whether or not the Commission approves its dis- 
position of its utility subsidiaries. In consideration of its acquisition 
of the 125,000 shares, Coastal has agreed to make available to Southern 
106,000,000 cubic ieet of gas per day at reasonable prices from any 
pipe line constructed by it if Southern is unable to obtain an SEC 
order declaring it not to be a holding company. 

Interested persons were given until Jan. 31 to request a hearing upon 
the proposal.—V. 169, p. 114. 


Southern Ry.—To Sell Equipment Issue— 


Company, it is expected, will veceive bids for the purchase of 
$11,850,000 equipment trust certificates on March 9. The propgsed 
issue will cover about 75‘. of the cost of 95 new Diesel electric 
locomotive units. 

EARNINGS FOR DECEMBER AND 12 MONTHS 

: December 1948 1947 1946 1945 
Gress from railway $20,765,727 $20,628,579 $16,848.996 $17,577;961 
Net trom railway 5,541,927 5,585,911 2,497.978 9,767,220 
Net ry. oper. income 2,901,211 2,335,736 3,067,948 284,508 

From Jan. 1 
Gross from railway 245,013,413 222,833,436 212,041,109 247,536,833 
Net from railway 60,406,498 51,159,922 40,249,380 73,591,553 
Net ry. oper. income 29,148,740 21,375,013 19,311,146 26,817,767 

Deficit. 

Period Week End. Jan. 14 Jan. 1 to Jan, 14 

1949 1948 1949 1948 
Gross earnings $5,971,809 $6,666,676 $11,192,385 $12,745,510 


V. 169, p. 383. 


Southwestern Associated Telephone Co.—Earnings— 


Period End. Nov. 30 1948-——-Month-——-1947 1948—11 Mos.—-1947 
Operating revenues $399,621 $336,045 $4,142,802 $3,365,867 
Uncollectible oper. rev. 550 550 6,050 5-750 

Operating revenues $399,071 $335,495 $4,136,752 $3,360,117 
Operating expenses 325,345 254,500 3,185,627 2,622,728 
Operating taxes 35,223 38,451 438,779 343,011 

Net operating income $38,503 $42,544 $512,346 $394,378 
Net after charges 23,686 39,095 360,060 247,149 

V. 169, p. 12. 

Southwestern Public Service Co.—Earnings— 

Period End. Nov. 30 1948—-Month——-1947 1948—-12 Mos.—1947 
Operating revenues $1,343,886 $1,159,341 $15,316,343 $12,618,198 
Oper. i1ev. deductions 783,707 682,046 9,289,637 7,600,717 

Net operating income $560,179 $477,294 $6,026,706 $5,017,481 
Other income 180 6,646 12,533 38,502 

Gross income $560,258 $483,940 $6,099.239 $5,055,983 
Income deductions 740,123 507,793 
Federal income taxes 1,685.000 1,327,900 

Net income $3,674,116 $3,220,290 
Accrued divs. on cumul. preferred stock 378,647 316,008 

Bal. applic. to 1,237,346 shares com. stock $3,295,469 $2,904,282 
Earnings per common share $2.66 $2.35 

V. 169, p. 12; V. 168, p. 2692. 


Standard Brands, Inc.—Reduces Quarterly Dividend— 


The directors on Jan. 26 declared a quarterly dividend of 30 cents 
per share on the common stock, payable March 15 to holders of record 


Feb. 15. This compares with 50 cents previously paid each quarter. 
According: to Joel S. Mitchell, President, this action was taken be- 
cause ‘‘of the necessity for bringing dividends into reasonable rela- 
tionship with earnings.” 
Preliminary figures, he continued, indicate that earnirgs for 1948, 
after preferred dividends, would be slightly more than $2 per share 
paid on the common stock last year. In 1947, profits were equal to 


$2.32 per common Share. 

While some improvement in 1949 earnings is expected, Mr. Mitchell 
said, ‘‘the present uncertainties regarding commodity prices, corpo- 
rate tax rates, wage levels, aS well as the need for increased expendi- 
tures for capita] assets emphasize the importance of following a con- 
servative dividend policy at this time.’ 

Consideration will be given to the payment of an extra dividend 
at the end of the year, if increased earnings justify such action, Mr. 
Mitchell declared.—V. 169, p. 383. 


Standard Power & Light Corp.—Div. Application— 


The corporation has asked the Securittes and Exchange Commisston 
for permission to make a dividend payment on its preferred stock. 

The company has .34,054 shares of $7 cumulative preferred stoek on 
which no dividends have been paid since Nov. 1, 1934. Dividend arrear- 
ages on this stock as of Dec. 31, 1948. totaled $104.06 per share. 

On Jan. 25, Standard Gas & Electric Co. made a dividend payment 
of $1.75 per share on its $7 cumulative prior preference stock. Stand- 
ard Power, aS holder of 40,751 shares of this Standard ~Gas stock, 
reports that its current net income will now exceed the current divi- 
dend requirement on its preferred stock.—V. 168, p. 2329. 


(J. P.) Stevens & Co., Inc.—Change in Capital— 


The stockholders on Feb. 16 will consider retiring 821,285 shares of 
its capital stock now held in the treasury by returning it to the status 
of authorized but unissued capital stock. ; 

The change will not affect the present number of issuéd or author- 
ized shares, according to N. C. Barnhart, Secretary. The company 
has 5,000,000 shares of capital stock authorized, of which 3,459,988 
are issued and outstanding. 2 , 
The corporation accumulated the stock in its treasury during the 
consolidation of the present company with ten other textile mill com- 


panies in 1946. At the time of the consolidation, J. P. Stevens had 
substantial stock investments in some of these mills, and its stock 
holdings were traded for the present consolidated company’s stock. 
—V. 168, bp. 1625. 

Superior Oil Co.—Earnings— 

Three Months Ended Nov. 30 1948 1947 


Gross operating income $14,187,228 $11,184,877 
Production, operating, geological. geophysical, 
taxes and gencra] and administiative expenses 


4,016,450 3,036,484 


$8,148,393 
258,487 
» oa 


$19,170,738 
236,101 


Gross profit 
Miscellaneous income 
$8,406,880 

4,945,440 


$10,406 839 
7,673,334 


Total income 
Intangible development expenditures 





Net income for the period $2,723.5035 $3.461,440 
Net income per share $6.46 $8.16 

Including lease rentals and abandonments, interest on debentures, 
and provisions for depletion, depreciation, losses of subsidiaries, and 
Federal income taxes.—V. 162, p. 2163. 

Tampa Electric Co.— Earnings— 

Feriod End. Nov. 30 1948—Month—-1947 1948—-12 Mos.—1947 
Operating revenues $871,166 $703,241 $9,665,141 $8,113,407 
Operating expenses 612,975 496,608 7,107,595 5,443,610 
Retire. res. accruals & : 

amortization 717,513 51,118 734,902 603,251 
Federal income taxes_. 61,000 39,000 517,002 623,000 

Utility oper. income $119,677 $116,514 $1,295,64= $1,447,546 
Other income ‘net) 3,195 1,370 19,240 36,755 

Gross income $120,872 $117,884 $1,324,884 $1,480,301 
Income deductions 20,847 4,072 110,159 43,491 

Net income $100 025 $113,812 $1,214,725 $1,436,810 

common share—-597,866.86 shares $2.03 $2.40 


Earnings per 
—V. 169, p. 12. 
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Texas Gas Transmission Corp.—FPC Agrees to Pass 
Directly on Construction Application, Thereby Avoiding 
Delay— ae 

The FPC has agreed to pass directly on the application of the cor- 
poration to construct an 300-mile natural gas pipe line from Texas to 


Ohio. thereby waiving the intermediate procedure requiring a recom- 
mendation by the Trial Examiner. 
The full five-man Commission will hear oral arguments on Feb. 24, 


and the filing of briefs will be permitted on or before Feb. 14. The 
Commission acted on a motion filed by W. T. Stevenson, Executive 
Vice-President of Texas Gas. Hearings on Texas Gas’ application before 
Examiner Marvin Farrington came to an end last week after’ 3%. 
months. 

Mr. Stevenson told the Commission that the large number of inter- 
venors and applicanis in the case had contributed substantially to the 
time required to conclude the hearings. He said that a prompt decision 
on the part of the FPC would enable the company to move ahead 
rapidly in its plan to bring additional gas supplies to consuming areas. 

Texas Gas has already taken many steps to have the proposed 
$73,500,000 project in operation by the end of the year, Mr. Stevenson 
declared. and is awaiting only the FPC authorization to go ahead. In 
this connection, he pointed out to the Commission the advanced status 
of the project as tollows: 

(1) Arrangements to finance the project—including the sale of 
$60,000,000 3°8’* bonds, due 1968, to 12 major insurance companies 
have. already been completed. 

Mem- 


(2) 63 miles of the 26-inch pipe line, from Lula, Miss., to 
phis, Tenn., have been constructed, 

(3) 236 miles of 26-inch steel pipe has been bought and delivered 
along the right-of-way, in addition to the 63 miles already in the 
ground. 

(4) Firm arrangements calling for receipt of the balance of the 


Steel pipe to complete the entire project have been made. 


(5) The aerial and ground surveys of the entire route have been 
completed. 
(6) Over 50% of the right-of-way has been acquired.—V. 169, p. 384. 


Texas & Pacific Ry.—Bids on Equip. Issue— 

The company has invited bids to be received by Feb. 10 for the pur- 
chase of $2,250,000 equipment trust certificates, series F, to be dated 
March 1, 1949. and due $225,009 annually March 1, 1950-1959. Pro- 
ceeas will be used to finance purchase of four 6,000-h.p. Diesel road 
freight locomotives and one 4,000-h.p. passenger locomotive. 
¥.-s00, D.. 12. 


Transcontinental & Western Air, Inc.—To Offer 404,- 
112 Shares of Common Stock— 


A registration statement will be filed with the SEC in a few days 
by the company covering an offer to stockholders of 404,112 shares 
ot common stock, it was announced by Warren Lee Pierson, Chairman 
of the Board of TWA, Jan. 26. 

Action was taken on the offer at 
Kansas City Jan. 25. 

Steckholders will be entitled to subscribe to one 
five shares held of record on Feb. 16, 1949, or such 
the registration statement becomes effective. 

According to Mr. Pierson the price at which the shares will be 
offered to the stockholders will be determined at a later date. Mr. 
Pierson said that the funds realized will be used for such corporate 
purpose as the management may determine. 

Hughes Teco] Co. owns about 74% of the 2.020.560 shares outstand- 
ing. It has been indicated that Hughes Tool will subscribe for its 
quota, or nearly 300,000 shares. 

Merrill Lynch, Pierce, Fenner & Beane, 
shares not subscribed to by stockholders. 

Along with the new stock offering, which is to provide additional 
working capital, there may be some change in the provisions sur- 
rounding the $40,000,009 debentures held by Equitable Life Assurance 
Society of the United States. 


Ralph S. Damon Elected President and Director— 

Ralph S. Damon on Jan. 25 was elected President and a director of 
Trans World Airline, it was announced by Warren Lee Pierson, Chair- 
man. following a meeting of the board of directors in Kansas City, Mo 

Mr. Damon. who resigned recently as President of American Airlines, 
Inc., was recommended to the TWA board on Jan. 24 by Howard 
Hughes, President and owner of Hughes Tool Co., which in turn owns 


the TWA board meeting held in 
share for every 
later date as 


New York, will underwrite 


74’, of TWA, and thereby controls the airline. 
TWA has been without a President since LaMotte T. Cohu resigned 
last June Since then, the affairs have been administered by an 


Committee, of which Mr. Pierson is Chairman 
new duties Feb. 10.—V. 169, p. 210. 


Executive 
Mr. Damon will assume his 


Tri-Continental Corp.—Annual Report—Francis F. 
Randolph, Chairman of the Board, on Jan. 18, said in 


part: 

The merger into this corporation of General Shareholdings Corp., 
which was approved by a large majority of the stockholders of both 
companies at the special meeting on Sept. 15, 1948 became effective 
at the opening of business Oct. 1, 1948. 

As a result. Tri-Continental Corp. acquired net assets as at that 
date amounting to $15,673,000. This substantial change occurring 


at the end of the third quarter distorts all yearly comparisons. 
Reflecting primarily the benefits of the merger to Tri-Continental, 
Corp. the asset value of the common stock increased from $10.11 a share 


on Dec. 31, 1947 to $10.88 at the end of 1948. 
At Dec. 31. 1948, the net assets of the corporation were equivalent 
to $6,349 per $1,000 of debentures. On the same basis the preferred 


stock asset coverage was $240.08 a share. 

As of Dec. 31, 1948 holders of this corporation’s securities other 
than debentures totaled 21,807, of which 3,923 were holders of the 
preferred stock, 13,471 were holders of the common stock and 4,413 


were holders of warrants. 
STATEMENT OF INCOME FOR YEAR ENDED DEC. 31, 
*Income from dividends 
Interest income 
Other income 


1948 
$2,576,699 
208,456 
2,651 


$2,787,806 


Total income 
Genera] expenses 219,451 
Interest on debentures 231,475 
TTaxes 21,448 


Net income $2,315,432 


Net profit of saies of investments 1,678,049 
Dividends on preferred stock 970,765 
Dividends on common stock 1,497,299 

*Included $93,000 taxable securities at market values on payment 


dates. +The corporation has elected to be taxed as a regulated invest- 
ment company and as such should have no liability for Federal income 
tax in respect of the above net income. {After deducting $10,508 taxes 
applicable thereto. 

,.NOTE—The unrealized appreciation of investments on Dec. 31, 1948 
Was $2,335,235 after deducting unrealized depreciation on investments 
acquired on Oct. 1, 1948 from General Shareholdings Ccrp.; the un- 
realized appreciation on Dec. 31, 1947 Was $2,678,698, after deducting 
provisions of $1,555,000 for possible Federal income tax payable of 
such appreciation were realized. 


BALANCE SHEET, DEC. 31, 


ASSETS—Cash in banks, $936,800; investments in U. S. Govt. secu- 
rities, $2,250,724; investments in other securities, $57,897,570: divi- 
dends and interest receivable, $292,128; receivable for securities sold, 
$11,116; special deposits for dividends, etc., $48,345; total, $61,436,683. 

.LIABILITIES—Interest accrued, dividends payable, etc., $125,528; 
due for securities loaned against cash, $16,700; accrued expenses, 
taxes, etc., $71,979; General Shareholdings Corp. 37 debentures, due 
Dec. 1. 1960—assumed, $2,650,000; 2%,’ debentures, due March 1, 
1961, $7,360,000; $6 cumulative preferred stock, no par value (stated 
value $25 per share), $5,576,375; common stock ($1 par value), $2,870,- 
949; surplus, $42,767,440; less: 18 shares $6 preferred stock and 80.10 
Shares common stock held in treasury, at cost, $2,289; total, 
$61,436,683. 

.NOTE—-There are reserved for issuance 1,280,976 shares of common 
stock for the exercise of warrants to subscribe to common stock at 


1948 


any time at $17.76 per share.—V. 169, p. 49. 





Union Electric Co. of Missouri—Plans Large Expendi- 
ture in 1949— 


The company has announced that it will spend an estimated $42,000,- 
000 during the coming year as part of its 15-year $387,000,000 pro- 
gram of new construction and expanded power facilities. 

Expenditures on the program last year totaled about $25,500,000, 
the company said. Extending from 1947 through 1962, the program 
is based on the expectation that Union Electric's service area in Mis- 
souri, Illinois and Iowa will require a system double its present size 

V. 168, p. 2439. 


United Air Lines, Inc.—Div. Action in February— 

The directors on Jan. 25 took no action on the preferred dividend 
due to be paid March 1, 

The company announced it was ‘not yet time to take 
and that there would be another meeting on Feb. 14, at 


such action 
which action 


would be considered. On Jan. 27, 1948, the company declared its 
March 1 dividend, but the June 1 and Sept. 1 dividends were de- 
clared at meetings less than a month before the payable dates. 
—V. 169, p. 384. 


United Gas Improvement Co.—New Director— 


Leonard B. Richards, President of Harrisburg Gas Co., has been 
elected a director.—V. 169, p. 50. 

United States Lines Co. (& Subs.)—Earnings— 

Years Ended Dec. 31— 1948 1947 


$2,760,000 
$1,014,000 


$8,491,159 
$2,157,648 


Net operating profit after Federal income taxes 
Net profit resulting from non-recurring items 





Combined net profit after Fed. income taxes $3,774,000 $10,648,807 
Common shares outstanding Dec. 31 1,502,690 1,484,206 
Earnings per common share - $2.47 $7.13 

*Estimated. tResulting from the sale of securities and from liqui- 
dation of Oceanic Steam Navigation Realization Co., Ltd. §sIncluding 
prior year adjustments and other special items. 


Reduces Quarterly Dividend on Common Stock— 

The directors have declared a quarterly dividend of 50 cents per 
share on the common stock, payable March 10, 1949 to holders of 
record Feb. 25, 1949. This compares with 62!2 cents per share paid 
each quarter during 1948. 


John M. Franklin, President, stated that the outlok for 1949 is 
distinctly better and that the first quarter earnings should show a 
material improvement over first quarter of 1948. ‘“‘However,’”’ he 


added, “* we feel that the proper policy to pursue is to stabilize our 
dividend as far as earnings permit.” 


The usual semi-annual dividend of 221% cents per share on the 
preferred stock has also been declared, payable July 1, 1949 to 
holders of record June 15, 1949.—V. 169, p. 210. 


United States Pipe & Foundry Co.—Increases Dividend 


Rate—Declares Extra Earnings Higher— 

The directors on Jan. 27 declared four quarterly dividends of 75 
cents per share each. and an extra disbursement of 25 cents a share 
on the common stock. In 1947 the company paid four quarterlies of 
70 cents each. 


The newly declared quarterly dividends are payable March 21, 
June 20, Sept. 20, and Dec. 20 to stockholders of record Feb. 28, 
May 31, Aug. 31, and Nov. 30, respectively. The extra dividend is 


payable March 21 to stockholders of record Feb. 28. 

Commenting on the extra dividend, Donald Armstrong, President, 
said that the company would carefully review its cash situation and 
general business condition at the end of each quarter and that if con- 
ditions warrant further extra dividends will be considered by the 
directors. 

He added that the company’s postwar plant program has not been 
completed, that almost $6,000,000 has already been spent on plant 
betterments since the end of World War II and substantial disburse- 
ments for plant improvement will be required before the pregram is 
completed, 

EARNINGS FOR CALENDAR YEARS 





1948 1947 
Net income before Federal income taxes $8,942,844 $6,511,948 
Federal income taxes 3,280,000 2,325,000 
Net profit ae $5,662,844 $4,186,948 
Earnings per common share $8.13 $6.01 
V. 168, p. 738. a 


United States Plywood Corp.—New Warehouse— 

The corporation has just opened its 22nd warehouse, in Richmond, 
Va., it was announced on Jan. 19. 

The new warehouse, which will carry Weldwood plywood and affili- 
ated products, is served by a spur from the Seaboard Air Line Ry. 
It contains 40,000 square feet of storage space. 

The company operates other distributing units in Baltimore, Boston, 
Brooklyn, Chicago, Cleveland, Cincinnati, Detroit, Fresno, High Point, 


Los Angeles, Milwaukee, Newark, New York, Oakland, Philadelphia, 
Pittsburgh, Portland, Ore., Rochester, San Francisco, Seattle and 
Toronto. 


There are branch offices in Albany, Grand Rapids, Indianapolis, 
New Haven, Peoria, Portland, Me., Providence, Saginaw, St. Pavi 
Scranton, Spokane, Toledo, Washington and Worcester.—V. 1€9, p. 21. 


United States Steel Corp.—Plans 3-for-1 Common 
Stock Split-Up—Declares Special Dividend of $1—Earn- 
ings Larger in 1948—The directors on Jan. 25 declared a 
special dividend of $1 per share in addition to the usual 
quarterly dividend of $1.25 per share on the common 
stock, both payable March 10, 1949, to holders of record 
Feb. 4, 1949. No special distribution was made last year. 

On May 2, 1949, the stockholders will consider a propo- 
sition (1) to authorize a 3-for-1 common stock split, 
thereby increasing the 8,703,252 outstanding common 
shares without par value to 26,109,756 common shares 
without par value, and (2) upon such authorization to 
approve an increase in the total stated capital represent- 
ed by outstanding common stock from $652,743,900 to 
$870,325,200, or a total capital increase of $217,581,300. Of 
this total increase, $38,462,801 will be transferred from 
existing capital surplus, thus eliminating the balance in 
this account, and the remaining $179,118,499 from earned 
surplus. 

The board also announced that the corporation is 
adopting a method of accelerated depreciation on cost 
instead of one based on purchasing power recovery. This 
method is made retroactive to Jan. 1, 1947. 

Reporting the earnings for the fourth quarter of 1948, 
Irving S. Olds, Chairman, announced as follows: 


Income for the fourth quarter of 1948, before declaration of divi- 
dends, is reported as $41,510,274, or a return of 5.7% on _ sales. 
Income for the year 1948 is reported as $129,552,424, or a return 


of 5.2% on sales, as compared with income reported for the year 1947 
of $127,098,148, or a return of 6.0% on sales, all before declaration 
of dividends. 

In its accounts for 1947, the corporation reflected in the total wear 
and exhaustion for the year an amount of $26,300,000 in addition to 
the normal depreciation based on original cost of its facilities. This 
added amount, which represented 30’ of the normal depreciation, 
was determined partly through experienced cost increases and partly 
through study of construction cost index numbers. Although it was 
materially less than the experienced cost increase in replacing worn- 
out facilities, it was a step toward stating total wear and exhaustion 
in an amount which would recover in current dollars of diminished 
buying power the same purchasing power as the original expenditure. 

This principle was continued during the first three quarters of 1948. 
In view of the continued increase in the cost of goods and facilities 
during 1948, the additional charge for wear and exhaustion was 
advanced, effective as of Jan. 1, 1948, to 60’ of the depreciation 





based upon original cost, because the 30% initially adopted was not 
sufiicient to cover the true cost of property currently consumed. 
In the release of the accounts for the third quarter of 1948, it was 


Stated that, in view of the position taken by the American Institute 
of Accountants and the discussions between the corporation and the 
Securities and Exchange Commission, further study was being made 


in an effort to agree upon principles satisfactory to the Commission 
for determining and reflecting additional wear and exhaustion cost. 
U. S. Steel believes that the principle which it adopted in 1947 and 
continued in 1948 is a proper recording of the wear and exhaustion 
of its facilities in terms of current dollars as distinguished from the 
dollars Which it originally expended for those facilities. However, 
in view of the disagreement existing among accountants, both public 
and private, and the statec position of the American Institute of 
Accountants, which is supported by the Securities and Exchange 


Commiss ion, that the only accepted accounting principle for deter- 
mining depreciation is that which is related to the actual number 
of dollars spent for facilities, regardless of when or of what buying 
power, U. S. Steel is adopting a method of accelerated depreciation 
On cost instead of one based on purchasing power recovery. This 
method is made retroactive to Jan. 1, 1947. The amount of the accel- 
erated depreciation for the year 1948 is $55,314,736, including a 


deficiency of $2,675,094 in the amount reported in 1947 as depreciation 
added to cover replacement cost. Such accelerated depreciation is 
not presently deductible for Federal income tax purposes. 


The accelerated depreciation is applicable to the cost of postwar 
facilities in the first few years of their lives, when the economic 
usefulness is greatest. The amount thereof is related to the excess 


of current operating rate over U. S. Steel's long-term peacetime 
average rate of 70% of capacity. The annual accelerated amount is 
10’. of the cost of facilities in the year in which the expenditures 
are made and 10% in the succeeding year, except that this amount 
is reduced ratably as the operating rate may drop, no acceleration 
being made at 70% or lower operations. The accelerated depreciation 
is in addition to the normal depreciation on such facilities, but the 
total depreciation over their expected lives will not exceed the cost 
of the facilities. 

Prior to 1948, U. S. Steel included vacation costs in its accounts in 
the year in which they were paid. Due to changes in certain labor 
agreements, together with recent legal interpretations, these vacation 
payments are considered to have accrued during the period in which 
employees qualify for a vacation. Therefore, the major part of the 
estimated vacation payments to be made in 1949 have been accrued in 
1948, with the result that income for the year 1948 reflects the cost 
of vacation payments actually made in that year as well as those to be 
made in 1949. Income for the year 1948 has been reduced approximately 
$12,700,000 as a result of this accrual. 


Of the reserve for estimated additional costs arising out of war, 
provided during the war years, $4,847,138 was used in the fourth 
quarter of 1948 to cover the higher costs of replacing inventories 
depleted during the war. The balance remaining in this reserve at 


Dec. 31, 1948, was $20,573,670. 

During the year 1948, U. S. Stee] expended $275,000,000 for additions 
to and replacements of its facilities, or $77,000,000 more than the 
total of its income after dividends and the total provision for wear 
and exhaustion during the year 1948. Expenditures during the fourth 
quarter of 1948 for additions to and replacements of facilities approxi- 
mated $76,000,000. At Dec. 31, 1948, $240,000,000 was the estimated 
amount required to complete ail authorized replacements and additions. 


; Net current assets of the corporation and its subsidiaries at Dec. 
31, 1948, after deducting the current dividend declarations, were 
$469,519,212 compared with $548,648,098 at Dec. 31, 1947. The de- 


crease reflects the expenditure for additions to and replacements of 
facilities of $275,000,000 during the past 12 months. 

In 1935, following a detailed analysis of the corporation's invest- 
ment in properties, $270,000,000 was added, by action of the board of 
directors, to the depreciation reserves to cover economic obsolescence 
of these properties. This amount had been reserved prior to 1927, 
principally from earned surplus, as management's estimate of the 
amount of income which had been reinvested in machinery, plants 
and mines. When this additional depreciation reserve was set up in 
1935, the steel-making subsidiaries had operated for five years at an 
average of less than one-third of capacity and property prices were 
substantially lower than in the preceding decade. This addition to 
the depreciation reserves was for the purpose of stating conservatively 
the net property values based on then existing economic conditions. 
The economic situation has been so altered by World War II and 
what has followed that this reserve, in the opinion of the board of 
airectors, is no longer needed for the purposes anticipated in 1935. 
Therefore the directors have authorized that this amount of $270,- 
000,000, ho part of which has ever been treated as a depreciation 
cost In income statements or allowed as qa deduction for income tax 
purposes, be transferred back to earned surplus from depreciation 
reserves, effective as of Dec. 31, 1948. 

Since this amount of $270,000,000, 
to 1927, represented a reinvestment of income in properties, the 
directors recommend: (1) that a sufficient part thereof be added to 
the stated capital represented by the outstanding non-par value com- 
mon stock to increase such stated capital from $75 to $100 per 
share, and (2) that the new stated capital be represented by a greater 
number of common shares. 

Shipments of steel products in’the fourth quarter of 1948 amounted 
to 5,467,696 net tons. This tonnage constitutes a new record of 
shipments for any fourth quarter in the history of U. S. Steel. Ship- 
ments for the year 1948 amounted to 20,597,570 net tons—a new 
peacetime record. This compared with shipments of 20,241,706 net 
tons for the year 1947. 

Production of steel ingots and 
1948 averaged 99.4% of rated 
for the year 1948. 

Employment and payroll statistics for the fourth quarter of 1948 
and a comparison of the calendar years 1948 and 1947 follow: 


when originally set aside prior 


castings for the fourth quarter of 
capacity and 93.8% of rated capacity 


4th Quar. Year Year 

1948 1948 1947 
Average number of employees 302,599 296,785 286,316 
Total payroll____-_________ $294,986,915 $1,028,926,899 $890, 112,230 


CONSOLIDATED STATEMENT OF INCOME 

Quar. End. Calendar Years————— 
Dec. 31, '48 1948 1947 
726,646,553 $2,481,367,608 $2,122,786,243 


Products and services sold 
Wages, salaries, social se- 
curity taxes and pensions 
Products & services bought 
Wear & exhaustion of facil. 
*War costs incl. herein pro- 
vided for in prior years 
Interest & other costs on 


296,056,970 
308,169,243 
40,079,331 


1,035,369,375 
1,013,993,816 
146,020,465 


903,562,764 
841,915,356 
114,045,483 
Cr4,847,138 


Cr4,847,138 Cr2,540,618 





long-term debt _____- 589,926 2,394,345 2,507,729 
State, local & miscell. taxes 12,287,947 49,884,321 45,197,381 
Federal taxes on inc. (est.) 32,800,000 109,000,000 91,000,000 

Net income a en $41,510,274  $129,552,424 $127,098,148 
Preferred divs. declared__ 6,304,920 25,219,677 25,219,677 
Common divs. declared__ 19,582,317 52,219,512 45,692,073 

Reinvested in business_ $15,623,037 $52,113,235 $56,186,398 
Earnings per common share $4.05 $11.99 $11.71 


“Less associated Federal income tax adjustments. 


Walter S. Gifford Returns to Board of Directors— 


Walter S. Gifford on Jan. 25 was elected a director of the corpora- 
tion and a member of its finance committee. Mr. Gifford thus returns 
to the board of directors of the corporation after an absence of ten 
years. He was a director for almost 11 years between 1928 and 1939. 
Mr. Gilford is Chairman of the board of directors of the American 
Telephone & Telegraph Co.—V. 169, p. 384. 


Universal Pictures Co., Inc.—Suit Dismissed— 

Federal Judge Simon H. Rifkind has dismissed in U. S. District 
Court in New York City the suit brought by Stephen Truncale, minor- 
ity stockholder, against N. J. Blumberg, President. Truncale’s action, 
filed by Milton Pollack, attorney, alleged that a gift of warrants made 
by Blumberg, part of which were later sold by the donee, was improper. 

A similar action by the same stockholder against J. Cheever Cowdin, 
Chairman of the Board, and Charles Prutzman, Vice-President and 
General Counsel, was dismissed last October. 

Judge Rifkind’s opinion sustaining Blumberg’s motion to dismiss the 
suit against him cited the opinion rendered by Judge Medina in the 
suit affecting Cowdin and Prutzman.—V. 168, p. 1406. 
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Virginian Ry.—Equipment Financing— 

‘The company Jan, 26 asked the ICC for permission to sell $3,800,000 
equipment trust certificates, series A. Bids will be received until 
it a.m. (EDT), Feb. 10, at the New York offices of the road. Pro- 
‘eecds will be used to meet vart of the cost of 1,000 steel hopper cars 
and 25 stee! cabooses.—V. 169, p. 210. 


Waltham Watch Co.—Trustees, RFC Offer Reorganiza- 
tion Plans—Both Call for Large Loan From Agency and 
Equity Financing From Citizens, Workers— 

‘The ‘‘Wall Street Journal,”’ Jan. 26, had the following: 

Citizens of Waltham at a mass meeting Jan. 25 heard trustees and 
RFC officials discuss plans for reorganization of the company. 

‘Trustee Daniel J. Lyne said the trustees had submitted to the Re- 
eoustruction Finance Corp, a plan for reorganization of the company. 
Bec said that the plan calls for a loan covered by liens and mortgages 
fyom the RFC, amounting to ‘‘several million dollars.’ The plan also 
eatls for a $1,000,000 reduction in the amount of loans to be granted 
®» banks. These were to total $4,300,000. In additicn, stockholders, 
debenture holders, the company’s employees and citizens of Waltham 
would be called upon to subscribe to $2,000,000 in equity financing. 
The equity financing would be in addition to present equity and 
debentures of the company. 

RFC regional manager John J. Hagerty said the agency had sub- 
emitted a counter-proposal to him. This proposal calls for a $5,000,000 
RYC loan, with $1,000,000 additional to be contributed by the banks 
is cooperation with the government, and $3,000,000 in equity financing 
f¥rom the same sources as the trustee’s plan provides. 


Conferees to Work Out Compromise— 

“frustees and John J. Hagerty, regional manager of the RFC, met 
Ji 1. 26 to work out details of a reorganization plan for the company. 

Such a plan, stated Judge Jacob J. Kaplan, one of the trustees, 
étould be completed tor presentation to Federal District Court at 
Boston Feb. 7, or possibly a few days before, 

‘The conferees must work out a compromise between the reorganiza- 
tion plan submitted by the trustees and a counter-proposal made by 
tie RFC Jan. 25, which would also be acceptable to the Federal Couri 
#:-d all interested parties, 


Committee for Debentures Formed— 


Wolders of the convertible 5‘¢ income debentures have formed a 
committee to represent their interests in reorganization proceedings. 


Heading the committee are Percy G. Crocker, Chairman; William 
~. Hudson and Charles Rose. The committee, it is said, represents 
yore than $500,000 of the $3,881,040 debentures outstanding. Counsel 


for the committee are Harold P. Seligman, Larue Brown and T. Field. 


Stockholders Form Group— 

A committee has been formed to represent common stockholders. 
Xi consists of Dr. Clarence W. Fackler, assistant dean of the Graduate 
School of Business Administration of New York University; Morris 
Astor, senior partner of Astor & Ross, members of the New York Stock 
E.<change, and Henry W. Sweeney, head of a firm of certified public 
accountants. 

The committee represents holders of approximately 25,000 shares 
of common stock. It will file a petition to intervene in the preceed- 
é:2s before the Federal District Court at Boston.—V. 169, p. 210. 


Ward Baking Co.—1948 Sales Hit All-Time High— 


Wet sales for the 52 weeks of the fiscal year ended Dec. 25, 1948 
é&-creased to a record high of $86,072,667 compared with $80,547,804 for 
tne 52 weeks ended Dec, 27, 1947, with the rise reflecting larger dollar 
@ind volume sales of Tip-Top bread, Faris R. Russell, Chairman of the 
Board, said Jan, 21 in the annual report to stockholders. 

While sales of Tip-Top bread increased last year, demand for Ward 
eake products for most of 1948 continued the somewhat lower trend 
0° 1947, Mr. Russell reported, adding, however, that ‘‘with the holiday 
4cason there was a gratifying increase in our cake sales volume.” 

Working capital of the company as of Dec. 25, 1948 showed only a 
wominal increase over 1947, because of 1948 addition to property and 
Plant of $3,344,329, which, after application of the year’s provision for 


the relatively low allowed depreciation and for other related items, 
scsulted in a net increase for the year in the property and plant ac- 
count cf $2,005,577, according to the report. Inventories of raw ma- 


terials, products, and supplies were down $1,122,860 compared with a 
yoar earlier, reflecting the readier availability of ingredients and sup- 
wiles. 

Reporting that $200,000 principal amount of debentures were re- 
Gceemed and retired on Oct. 4, 1948, Mr. Russell suid that ‘“‘The directors 
ope that operating results will permit of some further retirement of 
tnese debentures in 1949 and succeeding years.” 


CONSOLIDATED INCOME ACCOUNT 


52 Weeks Ended— Dec. 25, '48 Dec. 27, '47 Dec. 28, '46 Dec. 29, '45 
Ket sales - $86,072,667 $80,547,804 $70,528,129 $60,247,837 


Cost of goods sold 57,991,613 56,232,239 46,952,190 41,103,678 
Cost of deliv. & sell, 

exps., incl. advertisng 20,016,290 18,625,399 16,066,587 14,500,957 
Depreciation 1,572,027 1,123,658 818,937 825,548 
Gen. and admin. exps._ 768,122 710,034 615,320 817,957 

Net profit from opers. $5,724,415 $3,856,474 $6,075,095 $2,999,697 
Gther income : 628,530 567,117 415,667 167,887 

Total . . $6,352,945 $4,423,591 $6,299,762 $3,167,584 
tinterest on debentures 343,380 343,166 346 234 87,934 
Prem. on debs. reacqui. 7,122 1,790 : 
Fed. income taxes (est.) 2,317,000 1,549,000 


2,300,000 1,957,000 


Net income transf. to 


earned surplus $5,645,443 $2,531,425 $3,642,738 $1,122,650 


Divs. on $7 pfd. stock_ 831,376 
Divs. on 5%2‘c ptd. stk. 349,087 350,197 349,545 83,813 
Divs. on commen stock 1,333,551 971,614 899,052 107,847 
*arnings per com, sh. $4.63 $3.03 $4.58 $0.29 

*Based on 721,139 shares in 1948, 719,930'. shares in 1947, and 


719,457!» shares in 1946 (in 1945 after readjustment of capital struc- 
ture cn Sept. 26, 1945). +*For 1945, from date of issue Oct. 1, 1945. 
7{ncludes excess profits tax. 


CONSOLIDATED BALANCE SHEETS 
Dec. 25,'48 Dec. 27,'47 Dec. 28,'46 
$5,839,215 $4,531,708 $4,100,613 


ASSETS— 


Cash in banks and on hand 





t. S. Govt. securities at cost 9,056 4,369 2,004,575 
Accounts receivable 1,230,053 1,200,740 1,150,427 
Kaventories at lower of cost or mkt. 3,459,682 4,582,542 4,229,907 
“Investments at cost 74.022 81,072 79,602 
{Property and plant 14,883,567 12,877,990 10,413,472 
Prepaid insur. taxes and licenses 449,148 253,528 223,807 
Tatangible assets : - 2 2 "9 

Total $25,944,745 $23)531,951 $22,202,405 

LIABILITIES— 

Accounts payable : - $1,541,957 $1,529,212 $1,384,200 
SGalesmen'’s guaranty deposits 129,642 121,194 115,046 
4Est. Fed. inc. & excess prof. taxes 114,720 53,445 49,181 
Accrued genertal taxes, int., etc. 411,592 352.228 393,750 
Wividend payable on preferred stock 87,272 87,599 87,482 
G12‘ 25-year debentures, due Oct. 

1, 1970 (subord.) 6,092,400 6,292,825 6,292,825 
£'% pfd. stock ($100 par value) 6,349,100 6,395,200 6,395,200 
Common stock ($1 par value) 721,139 719,930 719,457 
Capital surplus : 4,686,039 4,288,916 4.283,476 
Earned surplus 5,810,884 3,691,402 2,481,788 


$25,944,745 $23,531,951 $22,202,405 


Total 
*Including The British Arkady Co., Ltd., stock, an unconsolidated 
éubsidiary 58.6‘ owned—$38,702. +After reserve for depreciation of 


618,787,156 in 1948, $18.864.108 in 1947 and $19,710,432 in 1946. After 


ceducting U. S. Tax Savings notes of $2,350,000 in 1948, $2,050,000 in 
4947 and $2,750,000 in 1946.—V. 168, D. 2589. 





Washington Gas & Electric Co.—SEC Approves 


Amended Plan— 


The SEC Jan. 25 announced approval of the amended plan for reor- 
ganization tiled by its trustee, Nathan A. Smyth. 

The plan now will be filed with the U. S. District Court for the 
Southern District of New York, where reorganization proceedings were 
commenced in September, 1941. 

An earlier plan previously had been rejected by the Commission be- 
cause of its provisions for issuance of secured debt by the new com- 
pany. Under the amended plan, the capital structure of the reorganized 
company will consist of common stock and $150,000 of unsecured notes. 
The present preferred and common stocks of Washington receive no 
participation in the reorganization. 

The new stock of Washington and the common stock of its sub- 
sidiary, Southern Utah Power Co., are to be distributed 99.223 to 
holders of general mortgage bonds of Washington having a claim 
(exclusive of interest during bankruptcy of $1,024,283) of $1,985,610 
and .77% to its general creditors having claims (exclusive of interest 
during bankruptcy of $9,689) of $15,559. 

Under such distribution, 93,870 shares of Washington common and 
62,580 shares of Southern Utah common are to be distributed to the 
bondholders. This is at the rate of 30 shares and 20 shares, respec- 
tively, for each $1,000 face amount of bonds, on which the claims have 
been reduced to $634.58 by partial payments. For the general credi- 
tors, the distribution involves 651 shares of Washington common and 

34 shares of Southern Utah common, plus a total of $1,768 cash in 
lieu of fractional shares. 

The $150,000 borrowing will provide for such final bankruptcy and 
reorganization expenses as are allowed and for construction and other 
corporate purposes. 

Washington's principal remaining assets consist of its manufactured 
gas utility business and its holdings of all of the common stock of 
Southern Utah Power Co. The principal cities served by Washington 
are Tacoma, Olympia, Everett, Aberdeen and Chehalis, Vash.—V. 168, 
p. 789. 


Westchester Lighting Co.—Eariags— 


1948—3 Mos.—1947 1946—~ ! Mos.—-1947 
$7,395,085 $6,428,838 $28,279,932 $25,457,221 


Period End. Dec. 31— 
Operating revenues 
Oper. rev. deductions: 








Operating expenses 4,725,949 4,397,502 138,384,849 15,920,573 
Maintenance 621,646 639,859 2,212,205 2,056,559 
Depreciation 3 525,000 616,000 2,100,000 2,400,000 
Taxes, other than Fed-} { 
eral income } 935,703 642,254 /3,344,295 3,194,378 
Fed. income tax (est.)_ | {| 130,000 140,000 
Operating income $586,787 $133,223 $2,108,583 $1,745,711 
Nonoperating income 4,631 5,666 10,715 27,133 
Gross income ___- $591,418 $139,889 $2,119,298 $1,772,844 
Income deductions 438,497 430,375 1,712,075 1,701,192 
Net income_ $152,921 *$290,484 $407,223 $71,652 


114,562,950 108,729,552 448,106,137 417,998,833 
2,202,081 2,152,237 10,744,251 9,540,216 
1946. 


Sales of elec. (kwh.) 
Sales of gas (M cu. ft.) 
*Net loss.—V. 168, p. 


West Penn Electric Co.— Weekly Output— 

Power output of the electric properties of this company for the 
week ended Jan. 22, 1949 amounted to 118,849,000 kwh., an increase 
of 10.05% over the output of 107,996,000 kwh. tor the corresponding 
week of 1948.—V. 169, p. 420. 


West Penn Power Co.—Plans Financing— 

The directors on Jan. 26 approved a financing plan for its 
construction program. The plan includes $10,000,000 of new first 
morigage bonds and $5,000,000 of new preferred stock, to be sold 
through competitive bidding, and approximately $2,000,000 to be ob- 
tained by the sale of additional common stock to The West Penn Elec- 
tric Co. (parent) and to the public holders of outstanding common 
stock against the exercise of subscription warrants. Present plan is 
to open bids for the bonds and preferred stock on or about March 8 
—V. 168, p. 2332. » 


West Virginia Pulp & Paper Co.—Annual Report— 


CONSOLIDATED INCOME ACCOUNT 


Years Ended Oct. 31— 1948 1947 
Net sales a Si _ $93,242,724 $85,989,056 
Miscellaneous other income (net) 459,354 213,043 


1949 








Total income -e . i ...-. $893,702 
Cost of products sold incl. wages, materials, etc. 68,318,1 
*“Deprec. of plant and equip. and depletion of 


078 $86,202,099 
72 60,899,656 


woodlands __-__-- bia 7 ; : 3,822,568 3,461,528 
Selling, ac-ninistrative and other expenses 4,344,169 4.205,491 
+Est'aited Federal taxes on income_-____--~-~ 6,375,000 6,700,000 





$10,842,169 $10,935,424 


Income for the year a 3 ‘ = 
timber from company’s 


Realized trom sales of 





woodlands (‘less Fed. tax applicable thereto) 1,356,021 546,503 
[nan Fe Fs 
tCharges for past service costs under pension 
plans— 


Unamort. cost of past serv. at Oct. 31, 1947 1,316,496 
Past service costs paid in 1948 under exten- 


sion of pension plan, less one tenth charged 





to income — ens haves in Bieta Source 4,976,079 as 
Balance for year, after special charges and 
credits ak : ie ttetinducimnme Saeees SAG 360.004 
Preferred dividends paid or declared____~ 622,079 $49,606 
Common dividends paid or declared_ 3,609,723 2,707,296 
Balance, surplus ___ " — __.. $2,990,304 $6,808,529 
Income reinvested or retained in the business 
at the beginning of the year 27,142,250 20,233,721 
Release of reserves— 
Officers’ ana employees’ profit-sharing ponus 290,404 inal te oi 
N. Y. State Workmen's Compensation Insur. 100,900 





Income reinvested or retained in the business 
at the end of the year__ Ve 
Earnings per common share i. 4 Z 


*Based on original cost. 


$30,422,958 $27,142,250 
$11.33 $11.40 


+Estimated Federal income taxes for the fiscal year ended Oct. 31, 
1948 aggregated $6,825,000, of which $6,375,000 has been charged 
against income for the year, and $450,000 has been applied against 
the amount realized on the sales of timber from the company’s wood- 
lands, which amount has been added to income 
tained in the business. 

iThe company paid $5,139,976 for past service benefits under a 
pension plan for hourly paid employees of the company, effective 
June 1, 1948. A payment or $409,000 was made for additional past 
service benefits under amendments effective Oct. 1, 1948 to the retire- 
ment plan for salaried employees which had been in effect since Oct. 1, 
1944. Of these payments $572,897 has been charged to income for 
the year. The balance of $4,976,079 which is deductible for Federal 
income tax purposes in equal annual instalments over the next nine 


reinvested or re- 


years, has been charged to income reinvested or retained in the 
business under the policy established when the unamortized cost of 
past service under the group annuity plan for salaried employees 


was charged off in the fiscal year 1947, 


CONSOLIDATED BALANCE SHEET, OCT. 31 


ASSETS— 1948 1947 
|. ea Ae ee ; 2 be te 82) Se $10,372,146 $10,795,287 
U. S. Treasury bills ; ’ ‘ 498,730 ; 
Receivables, less estimated doutful accounts 3,835,190 3,787,407 
Inventories : = Beesccaie §6419,987;827 911,591,682 
Insur, & prepaid exps., allocable to future opers. 893,555 1,051,717 
U. S. Govt. securities, segregated for expendi- 

tures on properties, at amortized cost__ 7,851,000 7,882,648 
Investments, including securities deposited un- 

der Workmen's Compensation Acts 658,690 681,265 


Property and plant, at cost less depr. and depl. 39,009,104 37,995,499 





aad i $75,845,652 $73,385,705 


Total  ..- 

LIABILITIES 
Accounts payable and aecrued liabilities ; $3,260,670 $2,904,381 
Dividend on preferred stock, payable Nov. 15 153,522 162,402 
Fed. ine. tax prov. (less U. S. Treas. tax notes) 25,761 113,727 
Reserves : ae . 500,000 790,402 
Preferred stock ‘par $100) ete » 13,646,400 14,435,700 
Common stock (902,432 no par shares) 27,836,341 27,836,341 
Income reinvested or retained in the business 30,422,958 27,142,250 





Total $75,845,652 $73,385,705 
V. 168, p. 1736. 


Western Air Lines, Inc.—Establishes New Record— 


An all-time company record in air freight poundage hauled was 
established by this corporation in 1948, it was announced on Jan. 21 
by Arthur C, Smith, Cargo Traffic Manager. 

For the 12-month period 3,562.406 pounds of air freight were carried 
by the company, representing a 44‘. increase over 1947 when 2,467,150 





pounds were flown. 
Mr. Smith said that December was 1948's top month with a total 
air freight pound carriage of 377,447, for a 60% jump over Decem- 


ber, 1947, when 235,928 pounds were hauled, 

The company also reported a marked upswing in freight pound miles 
flown in 1948 with a total of 1,453,512,089 pound miles representing 
a 55‘ increase over 1947's total cf 938,501,842.—V. 169, p. 210. 


Western Light & Telephone Co., Inc.—Earnings— 


11 Mos. End. Nov. 30 1948 1947 
Operating revenues $5,581,833 $5,046,888 


Operating expenses (incl. income taxes and de- 
preciation 4,628,129 4,073,902 
Net operating income $953,704 $972,980 








Non-operating income 2,329 2,400 
Gross income $956,033 2S $975,382 
Interest and other deductions 214,200 130,798 
Net income 741,833 $794,582 
Dividends on preferred stock 185,114 173,656 
Balance $556,719 $620,927 
Earnings per share. $2.36 $2.63 
—V. 168, p. 2734. 


Western Maryland Ry.—December Earnings Lower— 
Period End. Dec, 31— 1948—Month—1947 1948 —12 Mos.—-1947 











Operating revenues $3,712,857 $3,746,893 $44,855,044 $42,084,543 
Operating expenses 2,413,770 2,632,346 30,865,790 28,948563 
Taxes ; 779,597 483,778 6,851,597 5,603,778 

Operating income $519,490 $630,769 $7,137,657 $7,532.202 
Equipment rents (Cri 149,192 117,219 1,687,150 657,490 
Jt. fac. rents (net Dr)_ 13,911 17,896 155,823 160,993 

Net ry. oper. income $654,771 $720,092 $8,668,984 $8.028,699%9 
Other income 25,212 18,101 248,476 227,040 


$679,983 $743,193 $8,917,460 $8.: 


Gross income 255,73 
2,813,383 2,824,582 


Fixed charges 238,668 239,451 
Net income $441,315 $508,742 $6,104,077 $5,431,157 
—V. 169, p. 420. 


Western Union Telegraph Co.—New Switching Center 


Inaugurated in Detroit— 

A new era of ultra-modern, high-speed telegraph communication 
arrived in Detroit, Mich., on Jan. 25 with the inauguration of West- 
ern Union's new automatic selective switching center. 

The $2,000,000 streamlined center features an “‘‘electrical brain’” 
which will automatically route and flash all. messages between the 
highly important industrial area of Michigan and Indiana and cities 
and towns throughout the nation with vastly greater speed and effi- 
ciency. The same super-speed service also will become available be- 
tween all points within the two-state area, for which Detroit becomes 
the communications hub. 

The capacity of the Detroit telegraph center is three times greater 
than before. Almost a year’s work by a large force of engineers and 
installers was required to complete the unit which is one of the largest 
in the nationwide network of 15 high-speed switching centers fast 
nearing completion. The center at Detroit is the 1lth to be installed in 
Western Union's $70,000,000 mechanization program.—V, 169, p. 420. 





Wheeling & Lake Erie Ry. — To Build Line to Coal 
Cleaning Plant— 

The stockholders on Feb. 8 will consider approving the construction 
of 3.7 miles of track from a point near Athens Township, Harrisorm 
County, Ohio, to a proposed coal cleaning plant to be located in Cadiz 
Township, Harrison County, Ohio.—V, 169, p. 420. 


Worcester Gas Light Co.—Registers With SEC— 


The company on Jan. 26 filed a registration statement with the SEC 
covering $2,150,000 first mortgage sinking funds bonds, series ‘‘A,’” 
due 1959. The company will invite bids on the issue. Terms of the 
offering will be determined by competitive bidding. Preceeds will be 
used as payment on short-term obligations, to retire $1,000,000 of 
first mortgage series ‘‘A’’ bonds, due 1954, and to repay the plant 
replacement fund.—V. 168, p. 2165. 


Worthington Pump & Machinery Corp.—Filing— 

On Jan. 20 a leiter of notification was filed with the SEC for 1,006 
shares of common stock (no pur), to be offered at market (about $14 
per share). Underwriter, L. F. Rothschild & Co. Proceeds go to 
selling stockholder.—V. 169, p. 210. 


Yonkers Electric Light & Power Co.—Earnings— 











Period End. Dec. 31— 1948—-3 Mos.—1947 1948—12 Mos.—1947 
Operating revenues. $1,520,042 $1,171,879 $5,059,008 $4,453,680 
Operating expenses 330,296 370,420 1,748,614 1,690,093 
Maintenance : 300,119 180,761 629,173 405,928 
Depreciation " 175,000 150,000 625,000 650,000 
Taxes, other than Fed. 

income ; 187,777 176,773 761,881 721,774 
Fed. income tax (est.) 195,100 88,900 400,000 310,000 

Operating income_--_- $331,750 $205,025 $894,340 $675,885 
Non-operating income 268 260 2,160 2,412 

Gross income $332,018 $205,285 $896,500 $678,297 
Income deductions 68,346 69,495 271,167 251,659 

Net income $263,672 $135,790 $625,333 $426,638 


Sales of electricity (kwh.) 30,646,215 29,335,563 119,046,117 112,604,798 


—V. 168, p. 1946. 
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STATE AND CITY DEPARTMENT 


’ ALABAMA 


Jefferson County (P. O. 
Birmingham), Ala. 

Bond Offering — W. D. Ken-| 
erick, County Commissioner, will | 
receive auction bids until 10 a.m. | 
(CST) on Feb. 15 for the pur-| 
chase of $447,000 bonds, divided 
as follows: 
$198,000 Old Court House and 

Jail Refunding bonds. Dated | 
March 1, 1949. Due March 1, 

as follows: $10,000 in 1950 to | 
1968, and $8,000 in 1969. | 
9.000 Refunding Road _ bonds. | 
Dated March 1, 1949. Due 
Marck 1, 1958. 
12.000 Court House and Jail Re- | 
funding bonds. Dated April | 

1, 1949. Due $4,000 April 1, | 
1956 to 1958. | 
48,000 Refunding bonds. Dated 
April 1, 1949. Due _ $3,000 
April 1, 1954 to 1969. | 
109,000 Refunding Road _ bonds. 
Dated April 1, 1949. Due. 
April 1, as follows: $5,000 in | 
1950 to 1966, and $8,000 in 
1967 to 1969. | 
71,000 Court House and Jail Re- 
funding bonds. Dated May 1, 
1949. Due May 1, as follows: | 
$4,000 in 1955 to 1958, and! 
$5,000 in 1959 to 1969. | 

All bonds maturing after 10) 
years from their date are redeem- | 
able at the option of the County 
on any interest payment date on | 
or after 10 years from their date | 
at par and a premium equal to 12 | 
months interest at the rate borne | 
Sy the bonds. Bidders are invited | 
to name the rate of interest. All | 
Sonds are sold subject to the ap- | 
proval of Storey, Thorndike, 
Palmer & Dodge, of Boston. A de- | 
posit of 2% is required of all 
bidders. 

Montgomery Housing Authority, | 
Alabama 

Notes Sold—An issue of $1,295,-) 
000 temporary loan notes has been | 
sold to the Girard Trust Co., of 
Philadelphia, at 1.05% interest, as 
follows: 
$345,000 25th series notes. 

950,000 26th series notes. 


Dated Feb. 23, 1949 and due 
Sept. 2, 1949. 


ARIZONA 


Apache County Higi, Sch. Dist. | 
(P. O. Saint Jehns), Ariz. | 
Bend Offering—Benj. Burgess, | 
Clerk of the Board of Supervisors, 
will receive sealed bids until 1. 


p.m. (MST) on Feb. 7 for the pur- 
chase of $400,000 not to exceed 4% | 
interest school coupon bonds. 
Dated Jan. 1, 1943. Denom. $1,000. 
Due July 1, as follows: $14,000 in 
2950 and 1951, $15,000 in 1952, | 
$16,000 in 1953 and 1954, $17,000 | 
in 1955 and 1956, $18,000 in 1957, | 
$19,000 in 1958 and 1959, $20.000 in | 


| copy of the transcript of the pro- 


|such bidder. Delivery to be made / 000 234s was made by the William | Supervisors, 


| the County Treasurer, 


Angeles, and Weeden & Co., of Neff & Herrington, 


BOND PROPOSALS AND NEGOTIATIONS 





| Maricopa County School Districts , geles, Paine, Webber, Jackson & Jan.25 were awarded to a syndicate 


Security-First National composed of the Bank of America| 
National Trust & Savings Associa- | 
tion, Lawson, Levy & Williams, | 
both of San Francisco, Redfield & | 
Co., of Pasadena, and C. N. White | 
|& Co., of Oakland, as 2%s, at a| 
price of 100.49. 

Additional Sale — The $320,000 | 
| Placentia School District bonds of- 
fered on the same day were | 
awarded to John Nuveen & Co., of | 


(P. O. Phoenix), Ariz. oS Saat P tio 
Bond Offering — James E. De- Bank of Los Angeles, and William 
Souza, Clerk of the Board of Su-| R. Staats Co., jointly, for $450,000 
pervisors, will receive sealed bids| 2%2s, and $200,000 2%4s, at a peat 
until 2 p.m. (MST) on Feb. 7 for | of 100.05, a basis of about 2.62%. 
the purchase of $120,000 not to ex- | ae 
ceed 4% interest coupon bonds, di- a 


vided as follows: San Jose), Calif. 


$48,000 School District No. 79 S — 
2 + Bond Sale—The $64,000 building 
See see Caen ony 1, 1950 | .onds offered Jan. 24 — v. 169, 


to 1961. | . : Se, Sieniat | rend : , 
itchfiel || Pp. 247—were awarded to the Bank | Chicago, as 2's, at a price of | 
2 Iw as corte —_. rer ‘of America National Trust & Sav-| 100.54, as follows: 


|ings Association, of San Francisco | g999 999 Elementary School Dis- 
Dated Jan. 1, 1949. Denomina- at & price oF Hyer ag "| _ trict bonds. : 
tion $1,000. Interest J-J. The suc-|°% °f about 2.55%, as follows. | 100,000 High School District] 
cessful bidder will be required to | $32,000 2%4s. Due on March 1 from | bonds. | 
furnish and pay for the printing of | 1950 to 1961 inclusive. 
the bonds. The successful bidder) 32,000 24s. Due on March 1 from Pacific Grove Unified School Dist., | 
will be furnished with a certified | 1962 to 1969 inclusive. | Monterey County (P. O. | 
| All of the bonds are dated | Salinas), Calif. ; | 
ceedings so that the same may be! March 1, 1949. Second high bid of | Bond Offering — Emmet G. Mc- | 
passed upon by the attorney of/ 100.001 for $32,000 2%s and $32,-| Menamin, Clerk of the Board of | 
will receive sealed 
| bids until 11 a.m. (PST) on Feb. 1 
_ | for the purchase of $398,000 not to 
C. Fremont Hospital District, exceed 5% interest building bonds. 
Mariposa County (P. O. |Dated Feb, 1, 1949. Denomination 
Mariposa), Calif. ' $1,000. Due Feb. 1, as follows: 
Bond Offering — Ruby E. Mer-| $10,000 in 1950, $11,000 in 1951, | 
ecpeaanateasttns ‘rill, Secretary of the Board of Di- | $12,000 in 1952 and 1953, $13,000 | 
Cleburne, Conway, Faulkner, Lee, | rectors, will receive sealed bids|in 1954 and 1955, $14,000 in 1956) 
Lonoke, Monroe, Perry Phillips, | nti] 11 a.m. (PST) on Feb. 1 for; and 1957, $15,000 in 1958 to 1961, 
Pope. Prairie, Stone, Van Buren, the purchase of $150,0000 not to) $16,000 in 1962 and 1963, $17.000 in 
White and Woodruff Counties | exceed 5% interest hospital, issue, 1964 and 1965, $18,000 in 1966 and | 
Housing Authority Ark. of 1948 coupon or registered bonds. | 1967, $19,000 in 1968 and 1969. 
Note Sale — The $210,000 tem-! Dated Dec. 15, 1948. Denomination | $20,000 in 1970 to 1973, and $19,- 


July 1, 1950 to 1967. 


at Phoenix. Enclose a certified or 
cashier’s check for 5% of the} 
amount of each issue, payable to | John 


R. Staats Co. 





'porary loan notes offered Jan. 12,| $1,000. Due $15,000 Dec. 15, 1951|000 in 1974. Principal and inter- 


were awarded to the Chemical) to 1960. Principal and interest (J-| est (F-A) payable at the County 
Bank & Trust Co., of New York,| D) payable at the County Treas- | Treasurer’s office. The bonds will 
and Associates, at 1.20% interest.| urer’s office. Bidders must specify | be delivered at the County Treas- 
Dated Feb. 8, 1949 and due Aug. the rate of interest which the/urer’s office. A satisfactory legal 
12, 1949. bonds shall bear. Bidders will be opinion approving the legality of 
permitted to bid different rates of | the bonds will be furnished with- 
CALIFORNIA interest and to split rates irrespec-| out charge to the successful bid- 
. : . tive of the maturities of said|der. These are the bonds author- 
Antioch-Live Oak Unified School | 14.’ The interest rate stated|ized at the election held on Dec. 
District, Contra Costa County | in the bid must be in a multiple of | 14, 1948. Enclose a certified or 
(P. O, Martins), Call. | 14 of 1%. Delivery of said bonds| cashier’s check for 10% of the par 
Bond Sale — The $500,000 con-| will be made to the successful| value of the bonds bid for, payable 
struction and improvement bonds | pidder at the County Treasurer’s| to the Board of Supervisors, 
offered Jan. 24—v. 169, p. 151— | office as soon as the bonds can be | 
were awarded to the American| prepared, which it is estimated 
Trust Co., of San Francisco. Se-| wij] be about March 1, 1949. The 
curity-First National Bank of LOs/ jegal opinion of Orrick, Dahlquist, 


Portola Elementary School District, 
San Mateo County (P. O. 

Redwood City), Calif. 

Re: , of San Fran-| Bond Sale Cancelled—The sale 
Los Angeles, jointly, as 214s, at a) cisco, approving the validity of 
price of par, a basis of about} said bonds will be furnished to the 
2.24%. Dated Feb. 1, 1949. Due 0n | successful bidder without charge. 
Feb. from 1950 to 1969 incl. Enclose a certified or cashier’s 


pe a | *k for ‘ q y to the 
Buena Park School District, Orange rails Mle on payable to 


County (P. O. Santa Ana), Calif. | 

Bond Sale—The $150,000 building| Lakeside Union School District, | 
bonds offered Jan. 18—v. 169, p.| San Diego County (P. O. 
151—were awarded to the Secur-| San Diego), Calif. 


scheduled for Feb. 1, has been. 
| cancelled. 


Rosedale Union Sch. Dist., Kern 
County (P. O. Bakersfield), Calif. 

Bonds Sold—The $100,000 con- 
struction bonds have been sold to 
Weeden & Co., of San Francisco, 


Bond Sale — The $42,000 school) 88 112s, at a price of 100.07. The 
ity-First National Bank, of LoS) ponds offeree Jan. 24—v. 169, p.| bonds are in a denomination of 
Angeles, as 2'2s, at a price Of) 42]_were awarded to the William 21,000, ond se due an Apel 19 


100.88, a basis of about 2.42%. from 1949 to 1953 incl. 


Dated Jan, 1 1949. Due Jan. 1 from 
1950 to 1974 inclusive. The second 
highest bidder was Weeden & Co., 
for 22s, at a price of 100.59. 


El Segundo, Calif. 
Bond Sale—The $650,000 water | 


R. Staats Co., and Redfield & Co., 
| both of Los Angeles, jointly, as 
| 234s, at a price of 1 154, a basis 
‘of about 2.73%. ine bonds are 


Rowland Union School District, Los 
Angeles County (P. O. Los 
Angeles), Calif. 





|Feb. 25 from 1950 to 1969 inclu-| curity-First National Bank, of Los 


of the $100,000 building bonds, | 


of about 1.41%. 


Bond Sale Details—The $70,000) 
dated Feb. 25, 1949 and mature 0D | ..h609) bonds purchased by the Se-| 


sive. Second high bid of 100.076; Angeles, as 2%s, at a price of. 


Co., of Philadelphia, Weil, Roth & 
Irving Co., Breed & Harrison, 
both of Cincinnati, and Buckley 
Bros., of Philadelphia, on a bid 
reflecting a net interest cost of 
about 2.18%, as follows: 


| $375,000 4s, Due on Feb. 1, from 
1950 to 1954 inel. 
1,350,000 2%4s. Due on Feb. 1 
from 1955 to 1972 incl. 
525,000 2s. Due on Feb. 1 from 


1973 to 1979 incl. 
All the bonds are dated Feb. 1, 


| 1948. The second highest bidder 
| was Smith, Barney & Co., North- 
,ern Trust Co., of Chicago, Weeden 


& Co., of San Francisco and Wil- 
liam R. Staats Co., jointly, for 
$375,000 4s; $1,200,000 2s, and 
$675,000 214s, at a price of 100.5. 


CONNECTICUT 


Meriden Housing Authority, Conn. 
Note Sale—The $122,v00 tem- 


porary loan notes offered Jan. 27 
—v, 169, p. 421—were awarded to 
the Home National Bank & Trust 
Co., of Meriden, at 0.78% interest, 
plus a premium of $3.00. Dated 
Jan. 31, 1949. Due April 24, 1949. 


Norwich, Conn. 


Bond Offering—Alexander Jor- 
dan, City Treasurer, will receive 
|sealed bids until noon (EST) on 
Feb. 2 for the purchase of $200,000 
'sewer, series of 1947 coupon 
| bonds. Dated Nov. 1, 1948. De- 
/nomination $1,000. Due $10,000 
| Nov. 1, 1949 to 1968. Bidders to 
name one rate of interest in a mul- 
| tiple of 1/10 or %4 of 1%. Payable 
at and certified by the Hartford- 
| Connecticut Trust Co., of Hartford. 
'Subject to the legal opinion of 
| Day, Berry & Howard, of Hart- 
‘ford. Delivery about Feb, 17, 1949, 
|at the Hartford-Connecticut Trust 
Co., of Hartford. Enclose a certi- 
'fied check for $4,000, payable to 
| the City. 


| 





Wethersfield, Conn. 


| “Bond Sale—The $700,000 school, 
|issue of 1949 bonds offered Jan. 24 
—v. 169, p. 421—-were awarded te 
F. S. Moseley & Co., of New York. 

as 1!os, at a price of 100.82, a basis 
Dated Jan. 1, 1949. 
1 from 1950 to 1969 





Due on Jan. 
inclusive. 


DELAWARE 


Wilmington Housing Authority, 





Delaware 
Notes Sold—The $1,701,000 tem- 
|porary loan notes. 16th’ series 


notes were sold as follows: 


| $1,000,000 notes were awarded to 
| Boland, Saffin & Co., of New 
York, at 1.07% interest, plus 
a premium of $2.50. 

| 701,000 notes were awarded to 
the Chemical Bank & Trust 
Co., of New York, and Asso- 





1960, $21,000 in 1961 and 1962, Works, 1948 series 1 bonds offered 
$22,000 in 1963, $23,000 in 1964, | Jan. 19 — v. 169, p. 151 — were 
$24,000 in 1965, $25,000 in 1966 and | awarded to a syndicate composed 
1967, $26,000 in 1968, and $28,000 , Cf the Bank of America National 
in 1969. Interest J-J. Delivery ad Pha & Savings Association, 
be made at the County Treasurer's | Weeden & Co., both of San Fran- 
office. These bonds were author- | Cisco, John Nuveen & Co., of Chi- 
ized at an election held on Aug. | ©8890, J. Barth & Co., Kaiser & Co., 
21, 1948. All legal proceedings | Lawson, Levy & Williams, and 
relating to this issue have been Schwabacher & Co., all of San 
prepared by Gust, Rosenfeld,’ Di- | Francisco, at a price of 100.05, a 
velbess, Robinette & Linton, of | net interest cost of about 2.57%, 
Phoenix, whose final approving | 25 follows: 

jegal opinion willbe supplied to | pine ing neta 1 from 
the purchasers at the expense of | 395 999 215s, Due on Feb. 1 from 
the District.’ Purchasers will not | 1957 to 1975 inclusive. 

be required to provide blank | 80,000 24s. Due on Feb. 1 from 
bonds. Enclose a_ certified or | 1976 to 1979 inelusive. 
cashier’s. check--for 5% of the} Dated Feb. 1, 1949. The second 
amount of the bid, payable to the highest bidder was R. H. Moulton 


County Treasurer. 


& Co., California Bank, Los An-. nolia School District bonds offered Co., of Detroit, E. Lober Stokes & ‘in part, in ic inverse numerical 


| for $20,000 2'2s and $22,000 3s was | 100.82, a basis of about 2.24%, as) 


| ciates, at 1.09% interest. 
'made by John Nuveen & Co. previously noted in v. 169, p. 247,; the notes are dated Feb. 23 


Old River Seh. Dist., Los Angeles) Were approved as to legality by 1949 and mature on Sept. 16, 1949. 
County (P. O. Los Angeles), |O’Melveny & Myers, of Los An-| 
Calif. | geles. Dated Feb. 1, 1949. Due on| 
Bond Sale—The $57,000 build-| Dec. 15 from 1949 to 1971 inclu-| 
ing bonds offered Jan. 25—v, 169, | sive. 
|p. 421—were awarded to the Cali- 
‘fornia Bank, of Los Angeles, and 
'\Juran & Moody, of St. Paul, joint- 
ly, as 2°4s, at a price of 100.152, a 


FLORIDA 


Pinellas Park, Fla. 
Certificate Offering — Marie 
San Diego, Calif. Remington, Town Clerk, will re- 


Bond Sale — The $2.250.000 ceive sealed bids until 8. p.m 
water works, 1949, series A bonds | (EST) on Feb. 14 for the purchase 
, of $150,000 not to exceed 44% 


offered Jan. 25—v. 169, p. 52— interest water revenue coupon or 
basis of about 2.73%. Dated Feb.) were awarded to a syndicate com- | registered certificates. Dated Jan. 
1, 1949 and due on Feb. 1 from} posed of Glore, Forgan & Co.,'1, 1949. Denomination $1,000. 
1951 to 1969 inclusive. Second | First National Bank, of Portland, | Due yng Foyer a a 
jhigh bid of 100.12 for 2%4s was|B. J. Van Ingen & Co., Geo. B.| 1964. $5,000 in 1965 to 1969, $6,000 
‘made by the William R. Staats | Gibbons & Co., Inc., both of New in 1970 "to 1974, $7,000 in 1975 to 
Co., and Redfield & Co., jointly. | york, Robert W. Baird & Co., of | 1978, and $25,000 in 1979. The cer- 
| Orange County School Districts Milwaukee, Detmer & Co., of) tificates maturing on and after 
(P. O. Santa Ana), Calif. Chicago, J. R. Williston & Co., of Jan, 1, 1960. are redeemable at the 
| Bend Sale — The $150,000 Mag- New York, Watling, Lerchen & | option of th Town as a whe!r, or 
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order on any interest payment 


will receive sealed bids 


until | $7,000 May and $8,000 Nov. 1, 1959! Jefferson Parish, East Jefferson 


date on or after Jan. 1, 1959, at the 7:30 p.m, (CST) on Feb. 2 for the | to 1968. All bonds maturing on 


price of par and accrued interest, 
plus a premium of 3% of their par 
value if redeemed on or before 
Jan. 1, 1964; or a premium of 


purchase of $65,000 412% water 
works revenue bonds. Dated Feb. 
1, 1949. Due Feb. 1, as follows: 


$1,000 in 1953 to 1962, $2,000 in 


214% if redeemed thereafter but 1963 to 1988, and $3,000 in 1989. 
on or before Jan. 1, 1969: or a Principal and interest (F-A) pay- 


premium of 2% if redeemed 
thereafter but on or before Jan. 1, 
1974, or a premium of 1% if re- 
deemed thereafter prior to ma- 
turity. Principal and_ interest 
(J-J) payable at the Chemical 
Bank & Trust Co., New York 


able at the American National 
Bank & Trust Co., Chicago. En- 
close a certified check for $1,000, 
payable to the Town. 


Bremen, Ind. 
Bond Sales—The $40,000 water 


}and aiter May 1, 1954, will be op- 
|tional for redemption prior to 
| maturity, on Feb. 1, 1954, and on 
'any interest payment date there- 
| after. 
able at the County 
office. The County will furnish 
/approving opinion of Chapman & 
Cutler of Chicago, and all bids 
may be so conditioned. 


| 
| 


Se le a 





Muscatine, lowa 


Bonds Sold—An issue of $1,000,- | 


City, or at the holder’s option at works bonds offered on Jan. 24— | 000 electric revenue bonds has 


the Union Trust Co., St. Peters- 
burg. Bidders are requested to 
name the rate of interest the cer- 
tificates shall bear expressed in 
a multiple of 1/10 or %4 of 1% 
and the _ certificates will be 
awarded to the bidder offering to 
purchase them at the lowest rate 
of interest and to pay therefor the 
highest price. 

The certificates have been vali- 
dated by decree of the Circuit 
Court of Pinellas County, and 
their legality will be approved by 
Caldwell, Marshall, Trimble & 
Mitchell, of New York City, whose 
approving opinion will be fur- 
nished to the purchaser without 
charge. Enclose a certified or 


cashier’s check for 2% of the par | 
premium offered, if any, over and | 
of the) 


above the face amount 
issue. 


ILLINOIS 


Chicago Sanitary District, Ill. 

Warrant Sale — The $6,525,000 
1949 corporate purpose tax antici- 
pation warrants offered Jan. 27— 
v. 169, p. 422—were awarded toa 
syndicate composed of Halsey, 
Stuart & Co., Lee Higginson Corp., 
John Nuveen & Co., William Blair 
& Co., Kebbon, McCormick & Co., 
Martin, Burns & Corbett, Bacon, 
Whipple & Co., Julien Collins & 
Co., Paul H. Davis & Co., and Sills, 
Minton & Co., all of Chicago, at 
1% % interest, plus a premium of 
$3,849.75. 


Du Page County School District 

No. 78 (P. O. Naperville), Jil. 

Bonds Sold—An issue of $250,- 
000 school bonds has been sold to 
the First National Bank, of Chi- 
cago, at 2s, at a price of 100.16, a 
basis of about 1.98%. Dated Jan. 
15, 1949. Due on Nov, 15 from 
1951 to 1968 inclusive. Legality 
approved by Chapman & Cutler, 
of Chicago. The second highest 
bidder was the Northern Trust 
Co., ef Chicago, for 2's, at a 
pricc of 100.94. 


Evanston, Ill. 


Warrant Offering—Sealed bids 
will be received until 7:30 p.m. 
(CST) on Jan. 31 for the purchase 


rants. 
10, 1949. 


Nauvoo, Ill. 

Bonds Sold—The $106,000 water 
works maintenance and extension 
revenue bonds have been sold to 
the White-Phillips Co., of Daven- 
port. 

Rock Island Housing 
Authority, Ill. 

Notes Sold—An issue of $882,000 
temporary loan notes has been 
sold to the Girard Trust Co., of 
Philadelphia, at 1.05% 


2, 1949. 


Wood River Township (.’. 3. 
Wood River), Ill. 


Bond Offering—Sealed bids will 
be received until 7:30 p.m. (CST) 
on Jan. 31 for the purchase oi 
$350,000 hospital bonds. Dated 
Feb. 1, 1949. Due Jan. 1, from 1951 
to 1968 inclusive. 


INDIANA 


Advance, Ind. 
Bond Offering—Richard D. 
Caldwell, Town Clerk-Treasurer, 





($1,000. Due Dec. 


'the entire issue only and tor cash. 
of $730.000 tax anticipation war- | Bidders shall specify the interest | 
Dated approximately Feb.|rate and attention will be given) 


|of the amount of bonds. 


interest. , 


Dated Feb. 23, 1949 and due Sept.: 
from 1949 to 1965 inc!usive. 
‘ 


000 hospital bonds has been sold 
of Chicago, Iowa-Des Moines Na- 
Moines, 


'Co., of Davenport, jointly, as 2s, | 
ata price of 101.51. 


v. 169, p. 248—were awarded to 
McDougal & Condon, of Chicago, 


as 2\%4s, at a price of 101.642, a/| 


basis of about 2.06%. Dated Dec. | 
1, 1948 and due semi-annually | 
from July 1, 1950 to July 1, 1968 | 
inclusive. Second high bid of 
101.532 for 244s was made by the 
Indianapolis Bond & Share Corp. 


New Albany Housing Authority, 
Indiana 

Notes Sold—The $570,000 tem- 

porary loan notes have been sold 

to the Girard Trust Co., of Phila- 

delphia, at 1.05% interest, Dated 

Feb. 23, 1949 and due Sept. 2, 1949. | 


IOWA 


Audubon County (P. O. 
Audubon), lowa 
Bond Sale—The $100,0U00 county 


hospital bonds offered Jan. 21— 


v. 169, p. 249—-were awarded to 
Wheelock & Cummins, and the) 
Iowa Des Moines National Bank 
& Trust Co., both of Des Moines, 
jointly, as 1%4s, at a price ot 
100.55, a basis of about 1.62%. 
Dated Jan. 1, 1949. Due on Dec. 
1 from 1950 to 1963 inclusive. 


Brandon Consolidated Sch. Dist., 
lowa 

Bond Offering — Bertha Wil- 

liams, Secretary of the Board of 

Directors, will receive sealed and 

open bids until 8 p.m. (CST) on 


Feb. 3 for the purchase of $94,- | 


800 2%2%, semi-annual, school 


| building bonds. Due serially over 


a period of 20 years. These are 
the bonds authorized at the elec- 
tion held on Dec. 2, 1948. A cer- 
titied check tor 9% ot tne amount 
bid is required. | 
Franklin Consolidated Independent 
School District (PF. VU. 
Latimer), lowa 

Bond Offering—Peter E. Ryken, 
President, will receive sealed bids | 
until 1:30 p.m. (CST) on Feb. 11 
tor the purchase of $300,000 school | 
building bonds. Denomination 
1, as follows: 
$10,000 in 1949 to 1953, $15,000 in | 
1954 to 1963, and $20,000 in 1964 
to 1968. Bids will be accepted tor 





lowest rate. Delivery within 40 
days from date of sale and will be 
accompanied by the approving 
opinion of Chapman & Cutler of | 
Cnicago, furnished without cost to | 
the successful bidder. Enclose a 
certified or cashier’s check for 3% 


Glenwood, lowa 

Band Sale Details—The $17,000 
armory remodeling bonds pur- 
chased by Wheelock & Cummins 
of Des Moines, as_ previously 
noted in v. 169, p. 53 were sold 
as 3s, at a price of 100.79, a basis 
vf about 2.91%. Due on Dec. 1 


Jefferson County (P. O. 
Fairfield), lowa 


Bonds Sold—An issue oi $270,- 


the Harris Trust & Savings Bank, 





tional Bank & Trust Co., of Des 
and the White-Phillips 


Bonds are dated Feb. 1, 1949. | 


Due $6,000 Nov. 1, 1949 and May | 


and Nov. 1, 1950 to 1955, $7,000 


| May and Nov. 1, 1956 to 1958, and | 





| receive sealed 


| been sold to the Carleton D. Beh 
/ Co. of Des Moines. 


KANSAS 
Kansas City, Kan. 


Bonds Sold—An issue of $54,692 | 
series T, | 


internal improvement, 
No. 31 bonds was awarded on Jan. 


25 to Halsey, Stuart & Co., Inc., | 


Chicago, as 1'%s, at a price of 
101.307, a basis of about 1.229%. 
Dated Jan, 1, 1949 and due on 
Jan. 1 from 1950 to 1959 inclusive. 


Interest J-J. Legality approved by 


Stinson, Mag, Thompson, McEvers 
& Fizzell, of Kansas City. 


Fort Thomas City Sch. Dist., Ky. 


Bond Offering—The Secretary | 


of will 


p.m. 


the Board of Education 
bids until 8 


'(CST) on Feb. 14 for the pur-| 
chase of $65,000 improvement 
bonds. Dated Jan. 1, 1949. De- 


nomination $1,000. Due Jan. 1, as 
follows: $3,000 in 1950 to 1964, and 
$4,000 in 1965 to 1969. Bids are 
requested at the lowest interest 
rate in a multiple of 14 of 1%, 
that will bring par and accrued 
interest or better. Payable at the 
Fort Thomas Bank. The approv- 
ing opinion of Peck, Shaffer & 
Williams of Cincinnati, will be 
furnished. Enclose aé_e certified 
check tor $1,300. 


Glasgow, Ky 
Bond Sale—The $400,000 water 
and sewer revenue bonds offered 
Jan. 25—v. 169, p. 422—were 
awarded to the Equitable Secrui- 
ties Corp., of Nashville, at a price 
of 102.088, a net interest cost of 

about 2.89%, as follows: 


$30,000 4s. Due on May 15 from 
1952 to 1955 inclusive. 

370,000 3s. Due on May 15 from 
1956 to 1971 inclusive 


ix<SUISIANA 
‘ elictana Parish 
Clinton), La. 
Bond Sale Details—The $45,000 


Eas: O. 


= 2 


|jail bonds purchased by Weil & 


Co., of New Orleans, at a net in- 


_terest cost of about 1.79%, as pre- 


viously noted in v. 168, p. 2484— 
were sold at a price of par, as 
follows: 


$36,000 134s. Due on Dec. 1 from 
1949 to 1952 inclusive, 

9,000 1%s. Due on Dec. 1, 1949 
to 1953 inclusive. 


Second highest bidder was Bar- 
row, Leary & Co., for 1.90s, at a 
price of par. 


Evangeline Parish Consolidated 
School District No. 2 (P. O. 
Ville Plate), La. 


Bond Sale—The $550,000 school 
bonds offered Jan. 25—v. 169, p. 
422—-were awarded to a syndicate 
composed of Walter, Woody & 
Heimerdinger, of Cincinnati, A. 
M. Smith Wood Co., of New Or- 
leans, Felix M. Rives, of Shreve- 
port, Provident Savings Bank & 
Trust Co., Fox, Reusch & Co., 
Seasongood & Mayer, and the 
Weil, Roth & Irving Co., all of 
Cincinnati, at a price of par, a net 


| interest cost of about 2.884%, as 


follows: 


$87,000 3s. Due on Feb. 1 from 
1951 to 1954 inclusive. 

283.000 234s. Due on Feb. 1 from 
1955 to 1964 inclusive. 

180.000 3s. Due on Feb. 1 from 
1965 to 1969 inclusive. 


Principal and interest pay- | 
Treasurer’s | 


~ 





Northwestern National Bank, of 
Minneapolis, Nusloch, Baudean & 
Smith, of New Orleans, John Nu- 
/veen & Co., of Chicago, Fred N. 
|'Ogden, of New Orleans; 

Otis & Co., of Cleveland, Paine, 
Webber, Jackson & Curtis, Phelps, 
Fenn & Co., both of New York, 
Piper, Jaffray & Hopwood of Min- 
neapolis, Wm. E. Pollock & Co., 
R. W. Pressprich & Co., both of 
New York, Provident Savings 
Bank & Trust Co.,. of Cincinnati, 
Edward D. Rapier, of New Or- 
leans, Rapides Bank & Trust Co., 
of Alexandria, Julius A. Rippel, 
Inc., of Newark, Robinson-Hum- 
phrey Co., of Atlanta, E. H. Rol- 
lins & Sons, Roosevelt & Cross, 
both of New York, Ryan, Suther- 


Water Works District No. 1 
(P. O. Shrewsbury), La. 

Bond Offering — F. V. Draube, 
Secretary of the Board of Com- 
|/missioners, will receive sealed 
bids until 10 a.m. (CST) on Feb. | 
28 for the purchase of $1,175,000 
not to exceed 4% interest public 
improvement bonds. Dated March 
1, 1949. Denomination $1,000. 
Due March 1, 1950 to 1969. In- 
terest (M-S). The approving opin- 
'ion of B. A. Campbell, of New Or- 
leans, and the transcript of rec- 
ord as passed upon will be fur- 
nished to the successful bidder 
| without additional cost to him. 
These bonds were authorized at an 
election held on Sept. 7, 1948. En- 


close a certified check for $23,000, land & Co., of Toledo. M. A. 
payable to the District. Saunders & Co., of Memphis, 
pe iii ibs CO”. V. Sattley & Co., of Detroit; 
outsiana ate o harte Me ; — 

Bond Sale — The $50,000,000) jesse Get, cane .— 
Saree Weer it veternny’ bonus, Pomeroy, of Buffalo, Schweick- 
series A bonds offered Jan. 25— hardt, Landry & Co., A. M. Smith 


v. 169, p. 53—were awarded to a 
syndicate headed by Messrs. Blyth 
_& Co., of New York and Halsey, 
Stuart & Co., at a price of par, a 
net interest cost of about 3.16%, 
as follows: 


| $7,105,000 4s, due on Jan. 
1953 and 1954. 

3,713,000 314s, due 
1955. 

39,182,000 3.10s, due on Jan. 
from 1956 to 1964 incl. 


Wood Co., both of New Orleans, 
Smith, Barney & Co., of New 
York, Leland Speed Co., of Jack- 
son, William R. Staats Co., of Los 
Angeles, Steiner, Rouse & Co., of 
New York, Stern Bros. & Co., of 
Kansas City, Sterne, Agee & 
Leach, of Birmingham, Stone & 
Webster Securities Corp., of New 
York, Stranahan, Harris & Co., 
Inc., of Toledo, Stroud & Co., of 
Philadelphia, Thomas & Co., of 


15. in 


on Jan. 15, 


15 


a 


All the bonds are dated Jan. Pittsburgh, Tripp & Co., of New 
15, 1949. York; 

Syndicate Members — Other Trust Co. of Georgia, of Atlanta, 
members of the underwriting Union Securities Corp., B. J. Van 


Ingen & Co., both ot New York, 
St. Denis J. Villere & Co., of New 
Orleans, G. H. Walker & Co., of 
New York, Walter, Woody & ' 
Heimerdinger, of Cincinnati, Ray 


group are as follows: Adams, Mc- 
Entee & Co., A. C. Allyn & Co., 
Andrews & Wells. Inc., Bacon, 
Stevenson & Co., all of New York, 
Barrow, Leary & Co., of Shreve- 


port, Blair & Co., Inc., William M. Watson, of New Orleans, Chas. 
Blair & Co., of Chicago, Blewer. E. Weigold & Co., of New York, 
Heitner & Glynn, of St. Louis, Weil & Co. Weil & Arnold, — 
|'Braun, Bosworth & Co., Inc., Wheeler & Woolfolk, White, Hat- | 


tier & Sanford, all of New Or- | 
leans, Whiting, Weeks & Stubbs, © 
of Boston, Robert R. 


| Chemical Bank & Trust Co., C. F. 
Childs & Co., both of New York, 
City National Bank & Trust Co., 
of Kansas City, Coffin & Burr, of 
New York, Julien Collins & Co., 
of Chicago, Commerce Trust Co., 
of Kansas City, William R. Comp-, 
ton Co., of New York, Charles E. 


Orleans. 


New Orleans Housing Authority, 
Louisiana 


Pim oe a, Of New, Orleans.) Notes Sold—An issue of $3,186,- 
| }esea to had lh G gh 000 temporary loan notes has been 
Seon” Reais mene gi of New sold to the Chemical Bank & Trust 

> ¢ , ‘o., of New York, <¢ Associates 
| Orleans, Darby & Co., of New Co., of New York, and Associates, 


a ‘ " .}at 1.09% interest. Dated Feb. 23, 
| York, Dempsey-Tegeler & Co., of 1949 and due Sept. 16, 1949. 


| vt. Louis, Detmer & Cv. of Chi- 


|cago, R. S. Dicksoi & Co., 
Eldredge & Co., both of New MAINE 
| York; 


Portland, Me. 

Notes Sold—An issue of $800,000 
temporary loan notes has been 
sold to the First Portland National 
Bank, at 0.71% discount, plus a 
premium of $14.00. 

Notes are dated Jan. 27, 1948. 
The notes will be in denomina- 
tions to suit the purchaser and in 
submitting bids the denominations 
desired should be stated. Due Oct. 
7, 1949. Issued in anticipation of 
taxes for the year 1949. Payable 
at the National Bank of Commerce 
of Portland, or at the First Nation- 
al Bank of Boston, or at the Guar- 
anty Trust Co., of New York City. 
The notes will be ready for deliv- 
bernia National Bank of New Or- a” Pee ae ee —_ he os: a 

'in Portland, or Boston, 
leans, Hornblower & Weeks, of | be certified as to genuineness and 
New York, Howaid, Labouisse, | validity by the National Bank of 
Friedrichs & Co., of New Orleans; | Commerce of Portland, under ad- 

Illinois Co., of Chicago, Kean,| vice of Ropes, Gray, Best, Cool- 

Taylor & Co., Kidder, Peabody & | idge & Rugg, of Boston. 

Co., both of New York, Lamar & | 

Kingston, of New Orleans, Laid- | MASSACHUSETTS 

law & Co., Lehman Bros., both of Agawan Housing Authority, Mass. 

New York, J. S. Love Co., of | Note Sale — The $50,000 notes 

Jackson, Martin, Burns & Corbett, | offered Jan. 25—v. 169. p. 422— 

of Chicago, Fred J. McCormac, of | sneial —— Pg A go a 

New Orleans, McDonald & Co., of Springfield, at 1% interest, plus a 

Cleveland, McDonald-Moore & premium of $40.64. Dated Feb. 1, 

Co., of Detroit, McDougal & Con- | 1949 and due on- = bys joe 
i il +h, The Second Nationa ank oO 

rg of (Conenan, teeters, 27ncn Boston, next highest bidder, 

Pierce, Fenner & Beane, of New named a rate of 0.92%. 

York, Milwaukee Co., of Mil-| 

'waukee, W. H. Morton & Co., 


Equitable Securities Corp., Esta- 
_brook & Co., of New York, First 
Boston Corp., First Clevelana 
_Corp., of Cleveland, First National 
| Bank of Memphis, First National 
| Bank of Minneapolis, First Na- 
_tional Bank of St. Paul, First of 
| Michigan Corp., Fox, Reusch & 
Co., of Cincinnati, Paul Frederick 
& Co., of New York, Glas & Co., 
of New Orleans, Graham, Parsons 
& Co., G. C. Haas & Co., Hannahs, 
Ballin & Lee, Ira Haupt & Co., 
all of New York, R. S. Hecht & 
Co., of New Orleans, Hemphill, 
Noyes & Co., of New York, Hi- 





| Essex County (P. O. 
|of New York, R. H. Moulton & Salem), Mass. 


'Co. of Los Angeles, Newman,' Note Offering Thomas F. 
‘Brown & Co., of New Orleans, | Duffy, County Treasurer, will re- 


Wolfe, and @ 
Woolfolk & Shober, both of New % 
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céive sealed bids until 11 a.m. 
(EST) on Feb. 1 for the purchase 
of $75,000 industrial farm loan, 
chapter 126, notes. Dated Feb. 1, 
1949. Denomination $25,000. Due 
Feb. 1, 1950. Issued under author- 
ity of General Laws, Chapter 126, 
as amended. Payable at the Mer- 
chants National Bank, Salem, or 
at the National Shawmut Bank of 
Boston. Delivery will be made on 
or about Feb. 2, 1949, at the Na- 
tional Shawmut Bank of Boston. 
The notes will be certified as to 
Zenuineness and validity by the 
National Shawmut Bank of Bos- 
ton, under advice of Ropes, Gray, 
Best, Coolidge & Rugg, of Boston. 





Essex County (P. O. Salem), Mass. 

Note Offering — Thomas F. 
Duffy, County Treasurer, will re- 
ceive sealed bids until 11 a.m. 
(EST) on Feb. 1 for the purchase 
of $1,100,000 temporary loan notes. 
Dated Feb. 1, 1949. Denomination 
$25,000. Due Nov. 10, 1949. Issued 
in anticipation of taxes for the 
year 1949. Payable at the Naum- 
keag Trust Co., Salem, or at hold- 
ers’ option at the Second Nation- 


al Bank of Boston, and will be 
ready for delivery on or about 
Feb. 2, 1949, at the Second Na- 


tional Bank of Boston. The notes 
will be certified as to genuineness 
and validity by the Second Na- 
tional Bank of Boston, under ad- 
vice of Ropes, Gray, Best, Cool- 
idge & Rugg, of Boston. 


Gloucester, Mass. 

‘Note Offering — S. Emerson 
Laurie, City Treasurer, will re- 
ceive sealed bids until 11 a.m. 
(EST) on Feb. 2 for the purchase 
of $800,000 temporary loan notes. 
Dated Feb. 2, 1949. Denomination 
$50,000 and $25,000. Due $600,000 
Nov. 9, 1949, and $200,000 Jan. 16, 
1950. Issued in anticipation of rev- 
enue for the vear 1949. The notes 
will be payable at the National 
Shawmut Bank of Boston and will 
be delivered at said bank for Bos- 
ton funds. Bids for both matur- 
ities must be made at one rate of 
discount. The National Shawmut 
Bank of Boston will certify that 
the notes are issued under the au- 
thority of an order of the City 
Council, the legality of which has 
been approved by Storey, Thorn- 
dike, Palmer & Dodge, of Boston. 


Malden, Mass. 

Note Sale — The $750000 tem- 
porary loan notes offered Jan. 27 
—v, 169, p. 423—were awarded to 
the Merchants National Bank, of 
Boston, at 0.70% discount. Dated 
Jan. 27, 1949. Due on Oct 27. 
1949. The second highest b‘*dder 
was the Malden Trust C-:, at 
0.71% discount. 


Malden Housing Authority, Mass. 


Note Saie—The issue of $60,000 
notes offered Jan. 25—v. 169, p. 
423—were awarded to the Na- 
tional Shawmut Bank, of Boston, 
at 0.70% interest. Dated Feb. 1, 
1949 and due on Aug. 1, 1949. The 
Second National Bank of Boston, 
next highest bidder, named a rate 
of 0.764%. 


Plymouth County (P. O. 
Plymouth), Mass. 


Note Sale—The $300,000 


| 


‘ery of said bonds. 





Dated Feb. 1, 1949. The seconde | 
highest bidder was the First of | 
Michigan Corp., McDonald-Moore | 
& Co., and Crouse & Co., jointly, 
for $140,000 1's, and $35,000 
144s, at a price of 100.05, a basis 
of about 1.39%. 





for the purchase of $400,000 not to 
exceed 4% interest building cou- 
pon bonds. Dated Jan. 1, 1949. De- 
nomination $1,000. Due $40,000 
Oct. 1, 1950 to 1959. Bonds matur- 
ing in 1954 to 1959, shall be sub- 


'ject to redemption at the option 


'of the District, in inverse numer- 


Detroit, Mich. 


Bond Offering — John N. Daley, 
City Controller, will receive. 
seaicd bids utiust 19 a.m, (Ep) on} 
Feb. 2 for the purchase of $4,000,- 
000 not to exceed 4% interest non- 
callable public sewer, series “H’’ | 
coupon or registered bonds. Dated 
Feb. 1, 1949. Denomination $1,000. 
Due Feb. 1, as follows: $69,000 in| 
1950 to 1957, $71,006 in 1958, $131,- | 
000 in 1959 to 1968, $206,000 in| 
1969 to 1971, and $207,000 in 1972 





to 1978. Principal and interest (F-| 


A) payable at the current official 
bank of the City, in New York 
City, or at the current official 
bank of the City, in Chicago, or at 


the City Treasurer’s office, at the} 
All bonds) 


option of the holder. 
shall bear a rate of interest ex- 
pressed in a multiple of %4 of 1%. 
The interest rate for each interest 
payment period on any one bond 
shall be at one rate only. Bids will 
be conditioned upon the unqual- 
ified opinion of Miller, Canfield, 
Paddock & Stone, of Detroit, ap- 
proving the legality of the bonds. 
A copy of their opinion as to the 
legality of said bonds will be fur- 


ical order, on any interest pay- 


'ment date on or after April 1, 1952, 


at par and accrued interest to the 
date fixed for redemption plus a 
premium for each bond so re- 
deemed as follows: As to each 
bond called for redemption on or 
after April 1, 1952, but before 
April 1, 1953, $15; as to each bond 
called for redemption on or after 
April 1, 1953 but before April 1, 
1954, $12.50; as to each bond 
called tor redemption on or after 
April 1, 1954 but before April 1. 
1955, $10; as to each bond called 


‘for redemption on or after April 


1, 


nished to the successful bidder | 
_without charge, prior to the deliv-| 


ing and delivery of bonds to be 


Cost of print-| 


borne by the City. The bonds will | 
he delivered in New York City, or | 


named in proposal and of interest 
on principal accrued to date of 
delivery. Enclose a certified or 
cashier’s check for 2% of the par 


value of the bonds, payable to the 


City. 
Grand Rapids, Mich. 


Assmt. Sewer Construction bonds 
offered Jan. 24—v. 169, p. 
were awarded to McDonald-Moore 
& Co., of Detroit. Dated Sept.. 1, 
1948. Due on Sept. 1 from 1949 to 
1953 inclusive. 


Lercy Township School District 
No. 6 (P. O. Webberville), 
Mich. 

Bond Sale—The $26,000 school 
bonds offering Jan. 26—v. 169, p. 
423—were awarded to H. V. Sat- 
tley & Co., and McDonald-Moore 
& Co., both of Detroit, jointly. 
Dated Jan, 1, 1949. Due on April 

1 from 1950 to 1961 inclusive. 


Traverse City, Mich. 
Bond Sale—The $730,000 elec- 
tric light and power first mort- 
gage revenue bonds offered on 


| Jan. 25 — v. 169, p. 249 — were 


tem- | 


porary loan notes offered Jan. 25. 


v. 169, p. 423—were awarded to 
the Home National Bank of Broc- 
tion, at 0.72% discount. Dated 
Jan. 18. 1849. Due on Nov. 15, 
1949. The second highest bidder 


|730 are callable 


| about 


was Rockland Trust Co., Rock- | 
land, at 0.72% interest, 
MICHIGAN 


Coldwater School District, Mich. 

Bond Sale—The $175,000 build- 
|ing bonds offered Jan. 26—v. 169, 
-p. 423—were awarded to Strana- 


han, Harris & Co., Inc., of Toledo, | 


at a price of 100.30, a net interest 
cost of about 1.33%, as follows: 


($105,000 l1los. Due on Nov, 1 
from 1949 to 1951 inclusive. 
70,000 1144s. Due on Nov. 1 in 


1952 and 1953 inclusive. 


awarded to a syndicate composed 
of First of Michigan Cornp., De- 


1955 but before April 1, 1956, 
$7.50; as to each bond called for 
redemption on or after April 1, 
1956 but before April 1, 1957, $5. 
Principal and interest (A-O) pay- 
able at a bank or trust company to 
be named by the purchaser. Rate 
of interest to be in a multiple of 
%, of 1%. Bids shall be condi- 
tioned upon the unqualified opin- 
ion of Miller, Canfield, Paddock & 
Stone, of Detroit, which opinion 
will be furnished without expense 
to the purchaser of the bonds prior 
to the delivery thereof, approving 
the legality of the bonds. The pur- 
chaser shall furnish bonds ready 
for execution at his expense. 
Bonds will be delivered at the 
State Bank of Whitehall, or such 
other place as may be agreed upon 


Chicago, upon payment of amonnt| with the purchaser. Enclose a cer- 


tified or cashier’s check for $3,000 
payable to the District Treasurer. 


MINNESOTA 


Aitkin County Indep. Sch. Dist. 
No. 48 (P. O. Hill City), Minn. 
Bond Sale Details — The $10,000 


funding bonds purchased by the) 
Bond Sale — The $20.000 Spec. | 
|as previously noted in v. 169, p. 
423— | 


First National Bank, of St. Paul, 


249, were slod as 2°45, 


Jackson County (P. O. 
Jackson), Mipn. 
Bond Sale—The $50,390 general 
obligation drainage bor.:is offered 
Jan. 25—v. 169, p. 423—were 


|}awarded to the Northwestern Na- 


tional Bank of Minneapolis, 
1.30s, at a price of 100.01, a basis | 
of about 1.299%. Dated Jan. 1, 
1949 and due on Jan. 1 from 1950 
to 1959 inclusive. Second high 
bid of 100.28 for 1.40s was made | 
by J. M. Dain & Co., of Minne- | 


| apolis. 


Kenyon, Minn. | 
Bond Sale Details — The $65,000 | 


| permanent improvement bonds) 


noted in v. 168, p. 2484, were sold 


| $27,000 2%s. Due on Dec. 


troit. John Nuveen & Co., Chicago, | 
McDonald-Moore & Co., and H. V. | 


Sattley & Co., both of Detroit, at 


a price of 100.03, a net interest. 


cost of about 1.86%, as follows: 


$480,000 124s. Due on Jan. 1 from 
1952 to 1963 inclusive. 
250,000 2s. Due on Jan. 
1964 to 1968 inclusive. 


1 from 


Clerk of the School Board, will 


The bonds are dated Jan, 1, 1949 | 


and those numbered from 21 to 
in inverse nu- 


1, 1952, at varying premiums de- 
pending on the date of redemp- 


tion. Second “igh bid of 100.265 | 1958 to 1964. 
‘for 2s, ce a .t interest cost of | terest payable at any suitable 
| bank or trust company designated | 


1.97%. was made by a 
group composed of B. J, Van In- 
gen & Co., Inc., Lee Higginso 
Corp., Central Republic Co., 


purchased by J. M. Dain & Co., 
of Minneapolis, as _ previously 


as follows: 
1 from | 
1950 to 1958 inclusive. | 
38,000 24%4s. Due on Dec. 1 from) 
1959 to 1969 inclusive. | 


McLeod County Indep. Sch. Dist. | 
No. 9 (P. O. Brownton), Minn. | 
Bond Offering — P. L. Hakes,| 
receive sealed bids until 1:30 p.m. | 
(CST) on Feb. 4 for the purchase 

of $20,000 building coupon bonds. | 


in J _Dated Feb. 1, 1949. Denomination 
merical order beginning on July | 


$1,000. Due Feb. 1, as follows: $1,-| 


000 in 1952 to 1957, and $2,000 in 


n | rate bids not permitted. 


Principal and in- 


by the successful bidder. Split 
Single 


rate of interest in a multiple of 


Crouse & Co.. and S. R. Living- | 1/10 or yy of 1%. Delivery within 


stone & Co. 


Whitehall Rural Agricultural 
School District, Mich. 


30 days after the sale, or there- 
after at the option of the purchas- 
er. Approving legal opinion of 
Dorsey, Colman, Barker, Scott & 


Bond Offering — D. Edward Barber, of Minneapolis, as well as 
Dahlstrom, Secretary of the Board printed bonds, will be furnished 


of Education, will receive sealed' without cost to purchaser. 


These 


|'bids until 8 p.m. (EST) on Feb, 1| bonds were authorized at the elec- 





| both of 
| Max T. Allen Co., of Hazlehurst, 


Arnold of New Orleans, 
|original purchase of the $500,000 


| bonds referred to in v. 168, p.2485. 
|'The sale consisted of: 


as | 


terest sewer, fourth issue, series 


tion held on Jan. 11. Enclose a cer- 
tifed or cashier’s check for $400, 
payable to the District Treasurer. 


Pequot Lakes, Minn. 

Bond Offering — The Village 
Clerk will receive sealed bids un- 
til 8 p.m. (CST) on Feb. 10 for the 
purchase of $30,000 water works 
plant and system bonds. Dated 
Feb. 1, 1949. Due Feb. 1, as fol- 
lows: $4,000 in 1951 to 1955, and 
$5,000 in 1956 and 1957. Bonds 
maturing after Feb. 1, 1953, are 
subject to redemption and prepay- 
ment at the option of the Village 
on said date and on any interest 
payment date thereafter in in- 
verse order of serial numbers at a 
price of par and accrued interest, 
plus a premium of $25 for each 
bond so redeemed. Principal and 
interest payable at any suitable 
banking institution designated by 
the successful bidder. Bids shall 
be unconditional, except as to 
legality, which may be condition- 
al upon the approving opinions of 
Harold W. Moody, of St. Paul, and 
Dorsey, Colman, Barker, Scott & 
Barber, of Minneapolis. Enclose a 
certified or cashier’s check or 
bank draft for $600, payable to the 
Village. 


Todd County Indep. Sch. Dist. 
No. 78 (P. O. Staples), Minn. 

Bond Offering — The Clerk of 
the Board of Education will re- 
ceive sealed bids until 1 p.m. 
(CST) on Feb. 4 for the purchase 
of $65,000 construction and equip- 
ment bonds. Dated Feb. 1, 1949. 
Due $5,000 from 1952 to 1954 in- 
clusive. These are the bonds au- 
thorized at the general election on 
Nov, 2, 1948. 


bidder as and when the bonds are 
delivered. These bonds were au- 
thorized at the general election 
on Nov. 4, 1947. Enclose a cer- 
tified or cashier’s check for 2% 
of the amount of bonds bid upon. 


MONTANA 
Custer County (P. O. Miles City), 


Mont. 

Bond Sale Details—The $175,000 
court house construction bonds 
purchased by J. M. Dain & Co., 
of Minneapolis, as 2.60s, as pre- 
viously noted in v. 169, p. 249 
were sold at par, and are due on 
Jan. 15 from 1950 to 1969 inclu- 
sive. Callable Jan. 15, 1954, in 
whole or in part, but if in part 
only in order of their identifying 
numbers, lowest numbers first, at 
par and accrued interest. 


Ravalli County School District 
No. 1 (P. O. Corvallis), 
Mont. 

Bond Offering—Mae B. Chaf- 
fin, District Clerk, will receive 
sealed bids until 8 p.m. (MST) on 
Feb. 21 for the purchase of $70,000 
not to exceed 6% interest build- 
ing bonds. Dated Jan. 1, 1949. 
Amortization bonds will be the 
first choice and serial bonds will 


| be the second choice of the School 


Board. If amortization bonds are 
sold and issued, the entire issue 
may be put into one single bond 
or divided into several bonds, as 
the Board of Trustees may deter- 
mine upon at the time of sale, 
both principal and interest (J-J) 
to be payable in semi-annual in- 
stalments during a period of 20 
years from the date of issue. If 
serial bonds are issued and sold 


‘they will be in denominations of 
($1,000 and $500; the sum of $3,500 


MISSISSIPPI 


Jackson, Miss. 

Bond Sale Details— The J. S. 
Love Co. of Jackson, Scharff & 
Jones, White, Hattier & Sanford, 
New Orleans, and the 
with Weil & 
in the 


were associated 


$150,000 215% water 
Due on April 1 
1952 inclusive. 

200,000 244% water 
Due on April 1 
1956 inclusive. 

150.000 212% water 
Due on April 1 
1959 inclusive. 


All the bonds are 
1948. 


works bonds. 
from 1950 to 


works bonds. 
from 1953 to 


works bonds. 
from 1957 to 


dated Oct. 1, 


Neshoba County (P. O. | 
Philadelphia), Miss. 
Bond Sale Details — The $130,- | 


000 234% hospital bonds pur-| 


in v. 168, p. 2485 were solu at par. | 


MISSOURI | 


Kansas City, Mo. 
Bond Offering — Rollin F.| 


Agard, Director of Finance, will | 
receive sealed bids until 2 p.m.) 
(CST) on Jan. 31 for the purchase | 


of $453,000 not to exceed 3% in-}| 
A coupon bonds. Dated Feb. 1, | 
1949. Denomination $1,000. Due | 
Feb. 1, as follows: $23,000 in 1950 | 
to 1962, and $22,000 in 1963 to. 
1969. Principal and interest (F-A) | 
payable at the Commerce Trust | 
Co., Kansas City. Each interest) 
rate specified shall be in an even 
multiple of 1% of 1%. Lithographed 
bonds, properly executed, will be 
furnished by the City without 
cost to the successful bidder, and 
said bonds will be sold subject to 
the legal opinion of Stinson, Mag, 
Thomson, McEvers & Fizzell of 
Kansas City, whose final, unqual- 
ified, approving opinion will be 
furnished and paid for by the City 
and delivered to the successful , 


will become payable on Jan. 1, 
1950, and the sum of $3,500 will 
become payable on the same day 
of éach year thereafter until all of 
such bonds are paid. The bonds, 


whether amortization or _ serial 
bonds, will be redeemable in full 
on any interest payment date 


from and after 10 years from the 
date of issue. Enclose a certified 
check for $3,000, payable to the 
above Clerk. 


Roosevelt County High Sch. Dist. 
No. E (P. O. Froid), Mont. 
Bonds Sold—An issue of $75,000 

construction and ecuipment bonds 
has been sold to the State Board 
of Land Commissioners, as 3s, at 
the price of par. The second high- 
est bidder was Kalman & Co., 
for 314s. 


Roy High School District No. 74 
(P. O. Roy), Mont. 


Bond Sale—The issue of $18,000 
improvement bonds offered Dec. 8 


‘chased by M. A. Saunders & Co.| Was awarded to the State Board 
‘of Memphis, as previously invted | of Land Commissioners, as 32s. 


Valley County School Districts 
(P. O. Nashua), Mont. 


Bond Sale—The $180,000 con- 
struction and improvement bonds 
offered Jan. 19—v. 168, p. 2738— 
were awarded to the State Land 
Commission, as 21s, at a price of 


par. Sale consisted of: 
$100,000 High School District 
No. E bonds. 
80,000 School District No. 13 
bonds. 
NEBRASKA 


Consumers Public Power Dist. 


(P. O. Columbus), Neb. 

Bond Offering—V. M. Johnson, 
General Manager, will receive 
sealed bids until 1 p.m. (CST) on 
Feb. 3 for the purchase of $2,500,- 
000 not to exceed 342% interest 
consolidated eastern system rev- 
enue, first issue of 1949 coupon 
or registered bonds. Dated Jan. 1, 
1949. Denomination $1,000. Due 
$50,000 Jan. and July 1, 1951 to 
1955, $55,000 Jan. and July 1, 1956 
to 1960, $60,000 Jan. and July 1, 
1961 to 1965, $70,000 Jan. and 
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NEW YORK 


Albany County (P. O. 
Albany), N. Y. 


Bond Of fering — William S. 
Quinn, County Treasurer, will re- 


July 1, 1966 to 1970, and $75,000 Hightstown, N. J. 

Jan. and July 1, 1971. Said bonds' Bond-Sale—The $56,000 bonds 
will be redeemable in whole at oftered Jan. 20—v. 169, p. 249— 
any time on or after July 1, 1954, were awarded to Schmidt, Poole 
and in part in inverse order of| & Co. of Philadelphia, as 2.55s, at 
maturities at any time on or after| a price of 100.78, a basis of about | ‘U y ‘ 
July 1, 1949, on at least 30 days’ | 2.49%, as follows: _ceive sealed bids until noon (EST) 


; ; x 'on Feb. 4 for the purchase of $1,- 
published notice, and in the event | $45,000 water improvement bonds. | 300,000 not to exceed 4% interest 


that less than an entire maturity | é 
11,000 fire apparatus bonds. coupon or registered bonds, 


is redeemed, the bonds of such' ; ‘ 
maturity to be redeemed shall be; Dated Jan. 1, 1949. Due on Jan. vided as follows: 


selected by lot at the redemption | 1 from 1950 to 1979 inclusive. The $500,000 Equipment bonds. 
prices with respect to each such! second highest bidder was Boland, 
bond as follows: If redeemed July | Saffin & Co., for 2.60s, at a price 
4, 1949 to and including July 1,/of 100.13. 

1954 at 104.00; thereafter to and 
including July 1, 1957 at 103.50; . 
thereafter to and including July 1, 
1960 at 103.00; thereafter to and’ 
including July 1, 1963 at 102.50: 
thereafter to and including July 
i, 1966 at 102.00; thereafter to and 
including July 1, 1969 at 101.00, 
and thereafter at 100.00. Bids will 
also be received at the office of 
Wood, King & Dawson, Room 
2300, 48 Wall Street, New York 
City, at 2 p.m. (eastern standard 
time). Principal and _ interest 
(J-J) will be payable, at the op- 
tion of the holder, at the fiscal 
agency of the District in New 
York City, or at either of the fis- 
cal agencies of the District in the 


Due 


1949, and $120,000 in 1950 to 
1952. 
800,000 Public Improvement 
bonds. Due Dec. 1, as follows: 
Kingwood Township Sch. Dist. $90,000 in 1949 to 1956 and 
(P. O. Baptistown), N. J. $80,000 in 1957. 


Bond Offering — J. W. Ashcroft, Dated Dec. 1, 1948. Denomina- 
District Clerk, will receive sealed tion $1,000. Principal and interest 
bids until 8 p.m. (EST) on Feb. 16 (J-D) payable at the State Bank 
for the purchase of $50,000 not to’ of Albany. Rate of interest to be 
exceed 3% interest school coupon jn a multiple of 1/10 or %4 of 1%, 
or registered bonds. Dated Nov. 1, and must be the same for all of 
1948. Denomination $1,000. Due the bonds. The bonds will be pre- 
| $2,000 Nov. 1, 1949 to 1973. Princi- pared under the supervision of 
_pal and interest (M-N) payable at and authenticated as to genuine- 


town. Each proposal must specify Boston. The bonds will be deliv- 
in a multiple of 4% or 1/20 of 1% ered to the purchaser on Feb. 24, 
a single rate of interest which the | 1949, or as soon thereafter as they 
bonds are to bear, and no proposal can be prepared for delivery at 
will be considered which specifies | the First National Bank of Boston. 





City of Chicago, or at the fiscal |a rate higher than the lowest! The purchaser will be furnished 
agency of the District in the;stated in any legally acceptable| with the opinion of Sullivan, 
Cities of Lincoln and Columbus.| proposal. The successful bidder Donovan & MHeenehan, of New 


will be furnished with the opinion) York City, to that effect. Enclose 
expense of the District in Chicago, | of Hawkins, Delafield & Wood, a cashier’s or certified check for 
ov, at the option of the purchaser,| of New York City, that the bonds’ $26,000, payable to the County. 

at a bank in New York City. The| are valid and legally binding obli- 
District will furnish upon the de-| gations of the Board of Education. 
fivery of the bonds the opinion of | Enclose a certified or cashier's 
Wood, King & Dawson of New)/check for $1,000, payable to the 
York City, approving the legality | Board of Education. 

of the bonds. Enclose a certified 
oc cashier’s check for 2% of the ? } 
face amount of the bonds, payable Paterson Housing Authority, 
to the District. 


The bonds will be delivered at the 


Barnard Fire District (P. O. 
Rochester 12), N. Y. 


Bonds Sold—An issue of $6,000 
fire bonds has been sold to Sage, 
Nn. J. Rutty & Co., of Rochester, as 2.60s, 


; . “ t ice of 100.13, a basis of 
Notes Sold—An issue of $1,405,- Shoat 255%. : ‘ 


(000 temporary loan, 11th series 
‘ a 10tes has been sold to the Girard 
Neligh School District, Neb. Trust Co., of Philadelphia, at 
‘Bonds Sold—An issue of $297,-| 1.05% interest. Dated Feb, 23, 1949 
900 building bonds has been sold and due Sept. 12, 1949. 
te the State Board of Land Com- 
missioners, as 3s, at a price of par. 


Rergen, NY 


Bond Sale—The $33,500 electric 
light system bonds offered Jan. 26 
—v. 169, p. 424—-were awarded to 


The second highest bidder was Rahway, N. J. Tilney & Co., New York, as 2%s, 
Kalman & Co., for 3's. ee ~ _ at a price of 100.17, a basis of 
eral aprovem=nt’ bord offered about 2.235%. The bonds are dated 


Feb. 1, 1949 and mature on June 
1 from 1950 to 1976 inclusive. Sec- 
ond high bid of 100.422 for 2.30s 
was made by E. H. Rollins & Sons, 
Inc., New York. 


| Jan. cv — v. 169, p. 424 — were 
awarded to Kean, Taylor & Co., of 
New York, and Van Deventer 
Brothers, Inc., of Newark, jointly, 
as 1!“s, at a price of 100.13, a basis 
of about 1.47%. Dated Feb. 1, 1949. 
'Due on Feb. 1 from 1950 to 1959 
inclusive. The second highest bid- 
|der was Ira Haupt & Co., for 12s, 
at a price of 100.08. 


Sidney, Neb. 


Bends Sold—An issue of $170,- 
900 sewage disposal plant and 
sewer extension bonds has been 
sold to the Kirkpatrick-Pettis Co. 


of O ha. 
> maha Camillus Water District (P. O. 


Camillus), N. Y. 

Bonds Sold — The $81,000 con- 
struction bonds offered Jan. 20 
were awarded to the Marine Trust 

VW ‘ “30 
offered Jan. 24—v. 169, p. 249— Somerville School District, N. J. ne ee cee a 83%. 
were awarded to W. H. Newbold’s — Bond Sale—The $735,000 school The second highest bidder was 
Son & Co. of Philadelphia, Coffin bonds offered Jan. 24 — v. 169, Roosevelt & Cross, for 134s, at a 
& Burr of New York, and Walter , 949--were awarded to B. J. price of 100.26. 
rie & ee of Philadelphia, Van Ingen & Co., Bacon, Steven- The bonds are dated Feb. 15, 
mer wed 1.90s, at a — Of son & Co., and Ewing & Co., all 1949. Denomination $1,000. Due 
00.15, a basis of about 1.88%, as of New York, jointly, as 1.65s, at a| Feb. 15, as follows: $2,000 in 1950 


NEW JERSEY 


Collingswood, N. J. 
Bond Sale—The $255,000 bonds 


follows: price of 100.11, a basis of about to 1952, and $3,000 in 1953 to 1977. 
$125,000 sewer bonds. Dated June 1.63%. Dated Jan. 1, 1949 and Principal and interest (F-A) pay- 
1, 1946. , due on Jan. 1 from 1950 to 1969 | able at the Bank of Camillus, Ca- 
130,000 water of 1948 bonds. inclusive. 'millus. The bonds will be deliv- 
Dated Dec. 1, 1948. ered at New York, N. Y., or at 


. such oth le be agreed 
Due on June 1 from 1949 to Teaneck Township School District | sy, po sage mee ty pens te Feb. 15. 


1974 inclusive. The second highest (P. O. Teaneck), N. J. '1949. The approving opinion of 


¥ ¥ 7 | 
aid Dolphin, & Coy ents, og,» Bond Offering—John H. Ranges, Vandewater, Sykes, Heckler | & 
1.90s, at a price of 100 _—T. District Clerk, will receive sealed | Galloway, of New York City, will 
ad bids until 8 p.m. (EST) on Feb. 9 be furnished to the purchaser 
for the purchase of $150,000 not without cost. 

Dover, N. J. to exceed 6% interest school cou- 
Bond Sale—The $80,000 emerg- | PON or registered bonds. Dated 
eucy housing bonds offered Jan. Feb. 1, 1949. Denomination $1,000. 
24—-v. 169, p. 249—were awarded Due $5,000 Feb. 1, 1950 to 1979. 

to the Stabicnsl Union Bank, of Principal and interest (F-A) pay- | Cheektowaga), N. Y. 
Dover, and the Dover Trust Co., | able at the Garden State National Bond Sale — The $135,000 fire 
jointly, as 1.70s, at a price of par.| Bank, Teaneck. Each proposal hall construction bonds offered 
Dated Jan. 15, 1949. Due Jan. 15 must specify in a multiple of 4% Jan. 26 — v. 169, p. 424 — were 
from 1950 to 1964 inclusive. The or 1/20 of 1% a single rate of awarded to the Manufacturers & 
second highest bidder was Boland, | interest which the bonds are to Traders Trust Co., of Buffalo, and 
Saffin & Co., for 1.80s, at a price | bear, and no proposal will be | Roosevelt & Cross, of New York, 


of 100.16. i as 2.80s, 


Cheektowaga, Cleveland Hill 
Fire District No. 6 (P. O. 


‘considered which specifies a rate | jointly, at a price of 


‘higher than the lowest stated in | 100.13, a basis of about 2.78%. 

. : | any legally acceptable proposal. } bonds are dated Feb. 1, 1949 and 
Bond Sale—The $95,000 school | nished with the opinion of Haw- Sabet dor Ate eas ana be te 

bonds offered Jan. 24—v. 169, p.| kins, Delafield & Wood of New Marine Trust Co., of Buffalo. 

249 — were awarded to B. J.| York City, that the bonds are 

Van Ingen & Co., of New York,! valid and legally binding obliga- 

as 2.10s, at price of 100.20, a basis tions of the Board of Education. 

of about 2.07%. Dated Nov. 1, Enclose a certified or cashier's 


Chili, N. Y. (P. O. Churchville), 
New York 


will receive 
sealed bids until noon (EST) on 


1°48. Due on Nov, 1 from 1950 to check for $3,000. payable to the Town Supervisor, 
1959 inclusive. 


Board of Education. 


Bond Offering—Gage M. Miller, | 


| bonds. 


Feb. 8 for the purchase of $44,650 
not to exceed 5% interest town | 
garage, 1948 coupon or registered | 
Dated Nov. 1, 1948. De- | 
nomination $1,000, one for $650. | 
Due Nov. 1, as follows: $2,650 in 


1949, $2,000 in 1950 to 1964, and 


di-| 


Dec. 1, as follows: $140,000 in, 


| Sykes, 


$3,000 in 1965 to 1968. Principal 
and interest (M-N) payable at the 
Central Trust Co., Rochester. Rate 
of interest to be in a multiple of | 
14 or 1/10 of 1% and must be the | 
same for all of the bonds. The) 
bonds will be delivered at New 
York, N. Y., or at such other place | 
as may be agreed with the pur- | 
chaser, about Feb. 24, 1949. The 
approving opinion of Vandewater, 
Heckler & Galloway, oi 
New York City, will be furnished 
to the purchaser without cost. En- | 


‘close a certified or cashier’s check 


the Union National Bank, French-| ness by the First National Bank of | Jan. 20 to the National Commer- | 


for $893, payable to the Town. 


Colonie Sewer Dist. of Sch. Dist. 
No. 22 (P. O. Newtonville), N.Y. 


Bonds Sold—An issue of $16,500 | 
sewer, 1949 bonds was awarded on 


cial Bank & Trust Co., of Albany, 


/highest bidder was 


as 1.40s, at a price of 100.16, a 
basis of about 1.36%. The second | 
Roosevelt & | 
Cross, for 1°4s, at a price of 100.06. 


Bonds are dated Feb. 1, 1949. | 
Denomination $1,000 and _ $500. | 
Due Feb. 1, as follows: $1,500 


from 1950 to 1952 inclusive, and | 
$2,000 from 1953 to 1958. inclu- | 
sive. Principal and interest (F-A) 
payable at the State Bank of Al- 
bany, Albany. The approving 
opinion of Vandewater, Sykes, | 
Heckler & Galloway, of New York 
City, will be furnished to the pur- 
chaser. 


obligations of the District. 


Hempstead, Elmont Fire District 
(P. O. Elmeant), N.Y. 


Bond Offering — Arthur F. 
Hyatt, District Secretary, will re- 
ceive sealed bids until 10 a.m. 
(EST) on Feb. 10 for the purchase 
of $22,000 not to exceed 5% inter- 
est fire apparatus. coupon or regis- 
tered bonds. Dated March 1, 1949. 


' Denomination $1,000. Due March 


1, as follows: $4,000 in 1950 to 
1952, and $5,000 in 1953 and 1954. 
Principal and interest (M-S) pay- 
able at the Bank of New Hyde 
Park, New Hyde Park. Rate of in- 
terest to be in a multiple of “% or 
1/10 of 1% and must be the same 
for all of the bonds. The success- 


‘ful bidder will be furnished with 
‘the opinion of Reed, Hoyt & 


Washburn, of New York City, that 
the bonds are valid and binding 
The 
approximate time when the bonds 
will be delivered to the purchaser 


\is March 1, 1949, and delivery will 


be made at the office of Reed, 
Hoyt & Washburn, of New York 


City. A certified check for $4490, 


payable to the District, is required. 


Hempstead Union Free Sch. Dist. 
No. 14 (P. O. Woodmere), N. Y. 
Bond Offering—Clayton L. Sea- 

man, District Clerk, will receive 


'sealed bids until 3:30 p.m. (EST) 


on Feb. 8 for the purchase of 
$550,000 not to exceed 4% interest 


construction coupon or registered 


bonds. Dated March 1, 1949. De- 
nomination $1,000. Due March 1, 
as follows: $20,000 in 1950 to 1964, 
and $25,000 in 1965 to 1974, Prin- 
cipal and interest (M-S) payable 


|at the Lawrence-Cedarhurst Bank, 


Hewlett Woodmere Branch, 


| Woodmere. Rate of interest to be 


Croton-On-Hudson, N. Y. 


Bond Sale — The $14,000 storm 
sewer bonds offered Jan. 25—v. 
169, p. 250—-were awarded to Ba- 
con, Stevenson & Co., of New)! 
York, as 1.60s, at a price of 100.17, 
a basis of about 1.54%. The bonds 





'are dated Jan. 1, 1949 and mature 


The | 


| 100.13, a basis of about 1.97%. 


on Jan. 1 from 1950 to 1954 inclu- 
sive. Second high bid of 100.15 for 
1.660s was made by the Marine 
Trust Co. of Buffalo. 


Dobbs Ferry, N. Y. 


Bond Offering — Margaret R. 
Kelly, Village Clerk, will receive 
sealed bids until 3 p.m. (EST) on 
Feb. 7 for the purchase of $22,000 
not to exceed 5% interest street 
improvement, 1949 coupon or 
registered bonds. Dated Feb. 1, 
1949. Denomination $1,000. Due 
Aug. 1, as follows: $2,000 in 1949, 
to 1953, and $3,000 in 1954 to 
1957. Principal and interest (F-A) 
payable at the Dobbs Ferry Bank, 
Dobbs Ferry. Rate of interest to) 
be in a multiple of % or 1/10 of. 
1% and must be the same for all | 
of the bonds. The bonds will be 
delivered on or about Feb. 28, 
1949, at the office of Hawkins, 
Delafield & Wood, of New York 
City, or at such other place as may | 
be agreed upon with the pur- 
chaser. The approving opinion of | 
Hawkins, Delafield & Wood, of | 
New York City, will be furnished | 
to the purchaser without cost. En- 
close a certified or cashier’s check | 
for $440, payable to the Village. 


| 


East Meredith, East Meredith Rural 
Fire District, N. Y. 


Bond Sale — The $11,000 fire’ 
fighting equipment bonds offered 
Jan. 20 — v. 169, p. 250 — were 
awarded to the C, E. Weining Co., | 
of Buffalo, as 2.30s, at a price of. 
100.15, a basis of about 2.27%.) 
Dated March 15, 1949. Due on 
March 15 from 1950 to 1959 incl. 


| Bank of Livonia. 


in a multiple of 1% or 1/10 of 1%, 
and must be the same for all of the 
bonds, The bonds will be delivered 
on or about March 1, 1949, at the 
office of Hawkins, Delafield & 
Wood, of New York City, or such 
other place as may be agreed upon 
with the purchaser. The approv- 
ing opinion of Hawkins, Delafield 
& Wood, of New York City, will 
be furnished to the purchaser 
without cost. Enclose a certified 
or cashier’s check for $11,000, pay- 
able to the Pistrict. 


Lai.c Success, N. Y. 


Bond Sale—The $4" 500 sewer 
bonds oftered on Jan. J6—v. 169, 
p. 424—were awardec« to Tilney 
& Co., of New York, as 2s, at 2 
price of 100.18, a basis of about 
1.97%. The bonds are dated Feb. 
1, 1949 and mature on Feb. 1 from 
1950 to 1964 inclusive. Second 


‘high bid of 100.31 for 244s was 
| made by 


Roosevelt & Cross, of 


New York. 


Livonia, Conesus, Avon, Lima and 
Genesec, Central Sch. Dist. 
No. 1 (P. U. Livonia), N. Y. 


Bond Cffering — Arnold E. 
Davis, District Clerk, will receive 
sealed bids until 2 p.m. (EST) on 
Feb. 3 for the purchase of $75,000 
not to exceed 5% interest con- 
struction coupon or registered 
bonds. Dated Feb. 1, 1949. Denom. 
$1,000. Due $5,000 June 1, 1950 to 


| 1964. Principal arid interest (J-D) 
_payable at the Stewart National 


Rate of interest 
to be in a multiple of 4% or 1/10 of 
1% and must be the same for all 
of the bonds. The successful bidder 
will be furnished with the opinion 
of Reed, Hoyt & Washburn, of 
New York City, that the bonds are 
valid and binding obligations of 
the District. The approximate 
time when the bonds will be de- 


_livered to the purchaser is Feb. 17, 


' 1949, and delivery will be made 


Hammondsport, N. Y. 


Bond Sale—The $28,500 street 
improvement bonds offered on 
Jan. 25 — v. 169, p. 424 — were 


awarded to Sage, Rutty & Co., of 
Rochester, as 2s, at a price of, 
The 
bonds are dated Aug. 1, 1948 and| 
mature on Aug. 1 from 1949 to 
1958 inclusive. 


-at the District Treasurer’s office, 


or at such other time and place as 
may be specified by the purchaser 
with the consent of the District 
Treasurer. Each bidder must, as a 
condition precedent to the consid- 
eration of his bid, deposit with the 
District Clerk a certified or cash- 
ier’s check for $1,500, payable to 
the District. 
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Malone (P. O. Malone), 
New York 


Bond Sale—The $22,000 airport | Dated Feb. 


machinery bonds offered on Jan. | 
25—v. 169, p. 424—-were awarded 
to George B. Gibbons & Co., Inc., 
New York, as 1.30s, at a price of 
100.02, a basis of about 1.29%. 
Dated Jan. 15, 1949 and due on 
Jan. 15 from 1950 to 1954 inclu- 
sive. Second high bid of 100.098 
for 1.40s was made by R. D. White 
& Co., New York. 


New York City Housing Authority, 
New York 


Note Offering—Thomas F. Far- 
rell, Chairman, will receive sealed 


bids until noon (EST) on Feb, 2) 


for the purchase of $23,500,000 
temporary loan, series H, notes. 
Dated Feb. 16, 1949. Due Aug. 16, 
1949. The notes will be payable at 


the Chemical Bank & Trust Co., 
New York City, and the fees or 


charges of such bank for acting as 
paying agent will be paid by the 
Authority. The validity of the notes 
and said Subsidy-Guaranty Con- 


tract will be approved by Caldwell | 


Marshall, Trimble & Mitchell, of 
New York City, and a copy of such 
attorneys’ opinion 
nished by the Authority to the 


will be fur-. 


successful purchaser or purchas-. } 
. other place as may be agreed with 


ers without charge. 


North Hampstead, Port Washington 
Parking District (P. O. 
Manhasset), N. Y. 


. Bond Sale—The $180,000 public 
parking bonds offered on Jan. 26 
—v. 169, p. 424—were awarded to 
2 group composed of C. J. Devine 
& Co., Francis I. duPont & Co., 
and Tilney & “Co., all of New 
York, as 2.10s, at a price of 100.17, 
a basis of about 2.08%. Dated 
Nov. 1, 1948 and due on Feb. 1 
from 1950 to 1977 inclusive. Sec- 
ond high bid of 100.64 for 2.20s 
was made by Roosevelt & Cross, 
and Bacon, Stevenson & Co., 
jointly. 


Sloan (P. O. Buffalo 12), N. Y. 


Bond Offering — Joseph Piecho- 
witz, Village Treasurer, will re- 
ceive sealed bids until 3:30 p.m. 
(EST) on Feb. 3 for the purchase 
of $81,000 not to exceed 5% inter- 
est coupon or registered public 
improvement bonds. Dated Dec. 1, 
1948. Denom. $1,000. Due June 1, 
as follows: $8,000 in 1949 and 1950; 
$10,000, 1951 to 1953 inclusive; $3,- 
000, 1954 to 1963 inclusive; $2,000 
in 1964, and $1,000 from 1965 to 
1967 inclusive. Bidder to name a 
single rate of interest, expressed 
in a multiple of % or 1/10 of 1%. 
Principal and interest (J-D) pay- 


, be 


‘ier, of New York, at 1.03% in- 


plus a premium of $37. 
1, 1949 and due on 
Aug. 1, 1949. Legality approved by 
Caldwell, Marshall, Trimble & 


terest, 


| Mitchell, of New York. The Na- 


tional City Bank of New York, 
second high bidder, named a rate 
of 1.03%. 


Van Etten, Baldwin, Erin, 

Chemung, Spencer, Barton, 

Cayuta and Newfield 

Central Sch. Dist. No. 

(P. O. Van Etten), 
New York 


Bond Offering—Charles C. Ring, 
District Clerk, will receive sealed 
bids until 2 p.m. (EST) on Feb. 7 
for the purchase of $40,000 not to 
exceed 5% interest bus garage, 
1949 coupon or registered bonds. 
Dated Feb. 1, 1949. Denom. $500. 
Due Feb. 1, as follows: $1,500 in 
1950 to 1955, $2,000 in 1956 to 
1970, and $1,000 in 1971. Principal | 
and interest (F.-A.) payable at) 
the Farmers and Merchant’s Bank, | 
Spencer. Rate of interest to be} 
in a multiple of % or 1/10 of 1%, | 
and must be the same for all of | 
the bonds. The bonds will be de- | 
livered to the successful bidder at | 
the Board of Education’s office on | 
or about Feb. 10, 1949, or at such | 


1 





the purchasers and he will be)! 
notified when bonds are ready for | 
delivery. The approving opinion 
of Vandewater, Sykes, Heckler & | 
Galloway, of New York City, as) 
to the validity of the bonds will , 
furnished to the successful 
bidder. These bonds were author- 
ized at an election held on June, 
22, 1948. Enclose a certified or 


_cashier’s check for $800, payable 


| 15, 


to the District. (These are the 
bonds originally offered on Dec. 
1948, the sale of which was 
cancelled.) 


Waterloo, Border City Water 
District (P. O. Waterloo), 
New York 


Bond Sale — The $10,000 con- 
struction bonds offered Jan. 25— 
v. 169, p. 424—were awarded to 
John J. DeGolyer & Co., of Roch- 
ester, as 1.80s, at a price of 100.13, 
a basis of about 1.72%. The bonds 
are dated Jan. 1, 1949 and mature 
on Jan. 1 from 1950 to 1959 inclu- 
sive. Second high bid of 100.95 for 
2.10s was made by the First Na- 


| tional Bank of Waterloo. 


able at the Marine Trust Co., Buf-) 


falo. A certified check for $1,620, 
payable to order of the Village, is 
required. Legality approved by 
Vandewater, Sykes, Heckler & 
Galloway, of New York. 


Solvay, N. Y. 


Bond Sale—The $30,000 electric 
equipment, 1948 bonds offered 
Jan. 21—v. 169, p. 250—were 
awarded to C. J. Devine & Co., of 
New York, as 1.30s, at a price of 
100.04, a basis of about 1.28%. 
Dated Dec. 1, 1948. Due on June 
i from 1949 to 1953 inclusive. 


Suffern, N.Y. 


Bond Sale—The $78,500 bonds 
offered on Jan. 25—v. 169, p. 250 
—were awarded to Francis I. 


duPont & Co. of New York, as) 


'oftered Jan. 25—v. 


of Wilson, at a price of 100.11. a | Brecksville Local Sch. Dist., Ohio 


net interest cost of about 2.79%, | 


as follows: 


/$10,000 3s. Due Feb. 1 from 1950 


to 1954 inclusive. 
10,000 2%°4s. Due Feb. 
1955 to 1959 inclusive. 


Dated Feb. 1, 1949. 


1 from 


Sanford, N. C. 


Bond Sale — The $72,000 bonds 
169, p. 425 
were awarded to the First Secur- 
ities Corp., of Durham, at a price 
of 100.013, a net interest cost of 
about 2.57%, as follows: 


$17,000 fire equipment bonds: 
$14,000 21%s, due on Dec. 1 
from 1949 to 1952 inclusive, 
and $3,000 212s, due on Dec. 
1 from 1953 to 1955 inclusive. 
30,000 fire station bonds: $4,000 
24s, due on Dec. 1, 1951 and 
1952; $16,000 2142s, due on Dec. 
1 from 1953 to 1960 inclusive, 
and $10,000 234s, due on Dec. 
1 from 1961 to 1965 inclusive. 





25,000 fire alarm system bonds: 


$4,000 2%4s, due on Dec. 1, 
1951 and 1952; $15,000 21ss, 
due on Dec. 1 from 1953 to 
1960 inclusive and $6,000 2°%4s, 
due on Dec. 1 from 1961 to 
1963 inclusive. 


All of the bonds are dated Dec. 
1, 1948. Second high bid of par for 
$27,000 134s, $25,000 2s, and $20,000 
3%s, or a net interest cost of 
about 2.58%, was made by J. Lee 
Peeler & Co., and Vance Securities 
Corp., jointly. 


Wilmington, N. C. 
Bond Sale—The $103,000 bonds 


offered Jan. 18—v. 169, p. 250— 


were awarded to the Interstate 
Securities Corp., of Charlotte, and 
Hamilton & Co., Chester, jointly, 


at a price of par, a net interest | 
'cost of about 1.98%, as follows: 


$40,000 storm sewer bonds: $20,- | 


000 1%s, due on Jan. 1 from 
1952 to 1961 inclusive, and 
$20.000 2s, due on Jan. 1 from 
1962 to 1966 inclusive. 

25,000 sanitary sewer bonds: $13,- 
000 1%4s,. due on Jan. 1 from 
1952 to 1960 inclusive, and 
$12,000 2s, due Jan. 1 from 
1961 to 1966 inclusive. 

38,000 street improvement bonds: 
$18,000 134s, due on Jan. 1 
from 1952 to 1960 inclusive, 
and $20,000 2s, due on Jan. 1 
from 1961 to 1966 inclusive. 


All the bonds are dated Feb. 1, 


White Plains Housing Authority, | 1948. 


New York 


Note Sale—The $1,900,000 tem- 
porary loan notes offered Jax, 21 
were awarded to Salomon Bros. & 
Hutzler, of New York, at 1.70% 
interest, plus a premium of $27.00.) 
Dated Feb. 2, 1949. Due Aug. 2, 
1949. Legality approved by Cald- 
well. Marshall. Trimble & Mit- 


1.80s, at a price of 100.09, a basis | 


of about 1.78%. 
$24,500 sewer bonds, Due on Feb, 
1 from 1950 to 1961 inclusive. 
54.000 water system bonds. Due 
on Feb. 1 from 1950 to 1966 
inclusive. 
All of the bonds are dated Feb. 
1, 1949. Second high bid of 100.386 
for 1.90s was made by the Marine 


Trust Co. of Buffalo. 


Syracuse Housing Authority, N. Y. 

Note Sale—The issue of $2,335,- 
000 notes offered on Jan. 26 was 
awarded to Salomon Bros. & Hutz- 





Sale consisted of: | 


chell, of New York City. 


NORTH CAROLINA 


Alamance County (P. O. 
Graham), N. C. 

Bond Sale—The $500,000 county 
hospital bonds offered Jan. 25—v. 
169, p. 424—-were awarded to the 
First Securities Corp., Durham, 


and Byrne and Phelps, Inc., of, 
New York, jointly. at a price | no lees 


100.109, a net interest cost of 
, about 2.349%, as follows: 


1950 to 1970 incl. 
180,000 2%4s. Due on June 1 from 
1971 to 1979 incl. 


All of the bonds are dated Dec. 
1, 1948. 


Fayetteville Housing Authority, 
North Carolina 


Note Sale—An issue of $320,000 
temporary loan, 7th series notes | 
has been sold to the Girard Trust | 
Co., of Philadelphia, at 1.08% in- 
terest. Dated Feb. 23, 1949 and 
due Sept. 2, 1949. 


Grimesland, N. C. 


Bond Sale—The $20,000 electric 
light bonds offered Jan. 18— 
v. 169, p. 2450—were awarded to 


ithe Branch Banking & Trust Co. 





$320,000 214s. Due on June 1 from | 
|A 


NORTH DAKOTA 


Cavalier, N. Dak. 

Bond Offering—The City Audi- 
tor will receive sealed and oral 
bids until 8 p.m. (CST) on Feb. 
1 for the purchase of $57,000 elec- 
tric revenue bonds. Dated Jan. 1, 
1949. 


Williams County (P. O. 
Williston), N. Dak. 

Bonds Sold—An issue of $199,- 
000 court house, jail construction 
and equipment bonds has been 
sold to the State Land Depart- 
ment. These bonds were author- 
ized at the general election on 
Nov. 2, 1948. Dated Jan. 1, 1949. 
n 1950 to 1964 inclusive. 


OHIO 


kron, City School District, Ohio 
Bond Offering —- Hazel Fleck, 
Clerk of the Board of Education, 
will receive sealed bids until noon 
(EST) on Feb. 14 for the purchase 
of $2,780,000 212% building bonds. 
Dated March 1, 1949. Denom. $1,- 
000. Due Oct. 1, as follows: $126,- 
000 in 1950 to 1963, and $127,000 
in 1964 to 1971. Bidders may bid 
for a different rate of interest in 
a multiple of % of 1%. Interest 
A-O. The approving opinion of 
Squire, Sanders & Dempsey, of 
Cleveland, will be furnished to 
the purchaser or purchasers of the 
bonds. Enclose a certified check 
for $27,800, payable to the Board 
of Education. 


Bond Sale — The $80,000 con- 
struction bonds offered Jan. 24—v. 
169, p. 251—were awarded to the 
First Cleveland Corp, of Cleve- 
land, as 1%4s, at a price of 100.65, 
a basis of about 1.60%. Dated 
Feb. 15, 1949. Due on Dec. 15 
from 1950 to 1955 inclusive. The 
second highest bidder was Field, 
Richards & Co., for 1%4s, at a 
price of 100.36. 


Centralia Local Sch. Dist. (P. O. 
R. R. No. 4, Chillicothe), Ohio 
Bond Sale—The $230,000 addi- 

tion equipment bonds offered Jan. 

21—-v. 169, p. 154—were awarded 

to Hayden, Miller & Co., of Cleve- 

land, as 214s, at a price of 101.08, 


a basis of about 2.14%. Dated | 
Feb. 1, 1949. Due on May and/| 
| Nov. 1, from 1950 to 1972 inclu- 
sive. The second highest bidder 


was Fahey, Clark & Co., for 24s, 
,at a price of 101.05. 


Columbus, Ohio 


Bond Offering — The $250,000 | 
driven | 
equipment fund No. 5 bonds of-| 


motor vehicle and motor 


fered Jan. 21—v. 169, p. 251— 
were awarded to the Mercantile- 


| Street 


1962, $6,000 in 1963 and 1964, $7,- 
000 in 1965, $6,000 in 1966 and 
1967, $7,000 in 1968, $6,000 in 1969 
and 1970, $7,000 in 1971. and $6,- 
000 in 1972. Bidders may bid for 
a en rate of interest in a 
multiple of %4 of 1%. Intere: 
A-O. The proceedings for the = 
suance of said bonds have been 
taken under the supervision of 
Squire, Sanders & Dempsey -of 
Cleveland, whose approving opin- 
1on and the printed bonds will be 
furnished at the expense of the 
Board of Education. Enclose a 
certified check for $1,500, payable 
to the Board of Education. 


Elmwood Place Exempted Village 
School District (P. O. 
Cincinnati 16), Ohio 

Bond Offering — H. G. Noe, 

Clerk of the Board of Education, 

will receive sealed bids until Feb. 


18 for the purchase of $75,000 


land purchase improvement bonds, 
for which all bids received on Jan. 
21 were returned unopened. 


Elyria, Ohio 
Bonds Sold—The $19,364 3% 
improvement, special as- 


| sessment bonds have been sold to 
| the Sinking Fund Trustees. Dated 
Jan. 1, 1949. Denomination $2,000, 
one for $1,364. Due on Sept. 1 
from 1950 to 1959 inclusive. An 


Commerce Bank & Trust Co. of 
St. Louis, as 1%s, at a price of 
| 100.48, a basis of about 1.11%. 
Due on Oct. 1 from 1950 to 1954 


| inclusive. ,issue of $9,183 water main special 

Additional Sale — The $90,000 assessment bonds _ was. also 
fireproof buildings fund No. 1,awarded to the Sinking Fund 
bonds offered on above date were | Trustees. 


awarded to the Ohio Co. of Co- 
lumbus as 1%4s, at a_ price of | 
(100.35, a basis of about 1.71%.) 
Due on Oct. 1 from 1950 to 1967 | 


Franklin Local School District 
(P. O. Philo), Ohio 
Bonds Sold—An issue of $285,- 


inclusive. 000 building and equipment bonds 
“11 the bonds are dated Feb. 1,,; has been sold to the Halsey, 
1949, Stuart & Co. of Chicago, as 1%s, 
at a price of 100.05, a basis of 

Columbus, Ohio about 1.49%. Dated April 1, 1949. 


Bonds Sold—An issue of $250,- Denomination $1,000. Due on Oct. 


000 school bonds has been sold to } from 1950 to 1957 inclusive. 
‘the First National Bank, of Chi- | 

cago, as 6s, at a price of 117.26, a/ Grand Rapids, Ohio 

basis of about 1.16%. The second| Bond Offering—Robert B. 
/highest bidder was Halsey, Stuart} Manor, Village Clerk, will receive 
& Co., and Blair & Co., Inc., joint-| sealed bids until noon (EST) on 
ly, for 1%s, at a orice of 100.12, a| Feb. 9 for the purchase of $24,- 
basis of about 1.22%. 903.76 3% water works assess- 
ment bonds. Dated Oct. 1, 1948. 
Denom. $1,000, one for $903.76. 
Due Oct. 1, as follows: $903.76 in 
1950, $1,000 in 1951 and 1952, $2,- 
000 in 1953, $1,000 in 1954 to 1956, 
$2,000 in 1957, $1,000 in 1958 to 
1960, $2,000 in 1961, $1,000 in 1962 
to 1964, $2,000 in 1965, $1,000 in 
1966 to 1968, and $2,000 in 1969. 
Bidders may bid for a different 
rate of interest in a multiple of 


Cuyahoga County (P. O. 
Cleveland), Ohio 


Bond Sale—The $500,000 major | 
road improvement, series D bonds | 
offered Jan. 24—v. 169, p. 154— | 
were awarded to the Equitable | 
Securities Corp., and C. F. Childs | 
& Co. of New York, jointly, as 2s, 
at a price of 101.16, a basis of | 

or 
about 1.89%. Dated Feb. 1, 1949. Ye, of 1%. The favorable assres- 


Due on April and Oct. 1, from | ing opinien of Peck, Shatier & 


1950 to 1974 inclusive. The S€C~ | Williams, of Cincinnati, will be 
ond highest bidder was Halsey, | ¢urnished ‘eo the eset thd 
Stuart & Co., for 2s, at a price successiul didder 


| without cost. Enclose a bond or 
of 101.04. certified check for 1% of the 
bonds bid for, payable to the Vil- 
Deer Park Exempted Village ed ’ sd, 


School District (P. O. 
Cincinnati), Ohio 

Bond Offering — Albert L. 
Holmes, Clerk of the Board of 
Education, will receive sealed 
bids until noon (EST) on Feb. 4 
for the purchase of $12,000 not to 
exceed 4% interest improvement 
coupon or registered bonds. Dated 
Jan. 1, 1949. Denominations $1,- 
000 and $200. Due $1,200 Dec. 1 
1950 to 1959. Rate of interest to 
'be in a multiple of 4 of 1%. In- 
terest J-D. Purchaser will fur- 
/nish his own approving Opinion at 
‘his own cost. Enclose a bond or 
certified check for 1% of the 


lage. 


Green Township Local Sch. Dist. 
(P. O. Wheelersburg), Ohio 
Bond Offering—Hugh J. Hoover, 
Clerk of the Board of Education, 
will receive sealed bids until noon 


_(EST) on Feb. 10 for the purchase 
of $189,000 4% 


school addition 
building and equipment bonds. 
Dated Feb. 1, 1949. Denomination 
$1,000. Due $4,000 June and Dec. 
1, 1950 to 1958, and $4,000 June 
and $5,000 Dec. 1, 1959 to 1971. 
Bidders may bid for a different 
rate of interest in a multiple of 
%, of 1%. These bonds are pay- 
able from unlimited taxes at the 


bonds i. payable to the portsmouth Banking Co., Ports- 
above Clerk. mouth. Interest J-D. These bonds 
were authorized at the general 


(P. O. 1959 Grafton Road, election on Nov. 2, 1948. No con- 
Elyria), Ohio ditional bids will be _ received. 

Bond Offering—R. S. Minger, The proceedings authorizing the 
Clerk of the Board of Education, issuance of the bonds have been 
will receive — re 7 7:30. taken under the supervision of 

, ur- a ate ee 

«tt ST aidhoee 3% aaa sie Peck, Shaffer & Williams of Cin- 
tion building bonds. Dated March cinnati, whose approving opinion 
1. 1949. Denomination $1,000. Due) will be furnished to the successful 
Oct. 1. as follows: $6,000 in 1950 to bidder without cost. Enclose a 
ee ee aes ae “ie bond or certified check for 1% of 
in 1957 and 1958. $7.000 in 1959,,the bonds bid for, payable to the 
$6,000 in 1960 and 1961, $7,000 in Board of Education. 


East Carlisle Local School District e 
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Lorain County (P. O. Elyria), Ohio 
N@tes Not Sold—aAll bids sub- 


mitted for the $116,409.67 3% spe-. 


cial assessment notes were re- 
turned unopened due to legal 
technicalities. 

The sale consisted of: 


$97,764.47 Vincent County Sewer 
District No. 6, Water Supply 
Improvement No. 100 bonds. 

18,645.20 Griswold Road County 
Sewer District No. 11, Water 
Supply Improvement No. 100 
bonds. 


The bonds are dated Feb. 15, 
1949. Denominations as the pur- 
chaser may request. Due Feb. 15, 
1951. Payable at the County Treas- 
urer’s office. Interest F-A. The 
proceedings looking to the issu- 
ance of said notes have been tak- 
en under the _ supervision of 
Squire, Sanders & Dempsey, of 
Cleveland, whose approving opin- 
ion will be furnished at the ex- 
pense of the County. 


Mariemont Exempted Village 
School District, Ohio 


Bond Offering — Sealed _ bids 
will be received until noon (EST) 
on Feb. 9 for the purchase of 
$135,000 not to exceed 3% inter- 
est construction and improvement 
bonds. Dated Dec. 15, 1948. De- 
nomination $1,000. Due Dec. 15, 
1950 to 1969. Principal and in- 
terest (J-J) payable at the Cen- 
tral Trust Co., Mariemont Branch, 
Mariemont. These are the bonds 
authorized at the general elec- 
tion on Nov. 2, 1948, by a vote 
of 1,941 to 570. Bids will be 
opened at 8 p.m. (eastern stand- 
ard time), on the above date. Le- 
gality approved by Peck, Shaffer 
& Williams of Cincinnati. 


Mariemont, Ohio 


Bond Offering — Julian C. 
Bailey, Village Clerk, will receive 
sealed bids at the office of Francis 
T. Bartlett, Village Solicitor, 1222 
Union Trust Building, Cincinnati 
2, until noon (EST) on Feb. 14 
for the purchase of $52,000 234% 
park and playground bonds. Dated 
March 1, 1949. Denom. $1,000. Due 
Dec. 1, as follows: $2,000 in 1950, 
$3,000 in 1951, $2,000 in 1952, $3,- 
000 in 1953, $2,000 in 1954, $3,000 
in 1955, $2,000 in 1956, $3,000 in 
1957, $2,000 in 1958, $3,000 in 1959, 
$2,000 in 1960, $3,000 in 1961, $2,- 
000 in 1962, $3,000 in 1963, $2,000 
in 1964, and $3,000 in 1965 to 1969. 
Bidders may bid for a different 
rate of interest in a multiple of 
14 of 1%. Principal and interest 


$250,000 Street Improvement, 
series A bonds. Due $25,000 
Feb. 1, 1951 to 1960. 

250,000 Sewer Improvement, 
series A bonds. Due $10,000 
Feb. 1, 1951 to 1975. 

75,000 Fire Apparatus bonds. Due 
Feb. 1, as follows: $7,000 in 
1951 to 1955, and $8,000 in 
1956 to 1960. 


Dated Feb. 1, 1949. Denomina- 
tion $1,000. The bonds are pay- 
able from unlimited taxes at the 
First National Bank, Norwood. 
Bidders may bid for a different 
rate of interest in a multiple of 
4, of 1%. Interest F-A. These 
bonds are part of the $1,575,000 
issue authorized at the general 
election on Nov. 2, 1948. No con- 
ditional bids will be received. En- 
close a bond or certified check 
for 5% of the amount of bonds bid 
for, payable to the City. 


Oakwood, City School District 
(P. O. 1210 Far Hills Avenue, 
Dayton), Ohio 
Bond Offering—Helen E. Rees, 
Clerk of the Board of Education, 
will receive sealed bids until 
noon (EST) on Feb. 7 for the pur- 
chase of $485,000 not to exceed 
6% interest land acquisition and 
equipment coupon bonds. Dated 
March 1, 1949. Denomination $1,- 


000. Due Nov. 1, as follows: $22,- | 


000 in 1950 to 1970, and $23,000 in 
1971. Bidders may bid for a dif- 
ferent rate of interest in a mul- 
tiple of 4 of 1%. Interest M-N. 
Proceedings looking to the issu- 
ance of the bonds have been taken 
under the supervision of Squire, 
Sanders & Dempsey, of Cleveland, 
whose unconditional and approv- 
ing opinion will be furnished 
without expense to the purchaser. 
Enclose a bond or certified check 
for $4.850, payable to the Board of 
Education. 


Osgood Local School District, Ohio 


Bond Offering—Linus A. Dirk- 
sen, Clerk of the Board of Educa- 


tion, will receive sealed bids until | 


noon (EST) on Feb. 


15 for the| 


purchase of $6,000 3% water line) 


installation bonds. 
1949. Denomination $300. 
$300 March and Sept. 1, 1950 to 


Dated Feb. 15, | 
Due 


1959. Bidders may bid for a dif-| 


‘ferent rate of interest in a mul- 
‘tiple of % of 1%. Interest M-S. 


'These bonds were authorized at. 


'the general election on Nov. 2, 
/1948. Enclose 
for $100, payable to the Board of 
Education. 


(J-D) payable at the Central Trust | 


Co., Mariemont Branch, Marie- 
mont. Delivery of the bonds to 
the successful bidder will be ef- 
fected on or about March 1, 1949. 
The approving opinion of Peck, 


Shaffer & Williams, of Cincinnati, | 


will be furnished to the successful 
bidder without cost. Enclose a 
bond or certified check for $750, 
- payable to the Village. 


Martins Ferry, Ohio 


Bonds Sold—aAn issue of $32,000 


fire truck purchase bonds has | Rossford Savings Bank, Rossford. | 
complete certified transcript | 
evidencing | 
the regularity and validity of the | 


been sold to the Municipal Water 
Department. 


Milford, Ohio 
Bond Sale Details—The $130,000 


first mortgage water works reve-| 
Field, | 


nue bonds purchased by 
Richards & Co., and Prescott. 
Hawley, Shepard & Co., both of 


Cleveland, jointly, were sold at a/| 


price of 100.09, a net interest cost 
of about 3.03%, as follows: 


$26,000 342s. Due on Dec. 1, from 
1951 to 1958 inclusive. 

104.000 3s. Due on Dec. 1, from 
1959 to 1978 inclusive. 


Bonds maturing in 1959 to 1978. 
to be redeemable in inverse order 
of maturity at the option of the 
Village. 


Norwood, Ohio 
Bond Offering—G. E. Lyle, City 
Auditor, will receive sealed bids 
until noon (EST) on Feb. 4 for 
the purchase of $575,000 2% 
bonds, divided as follows: 


Rossford, Ohio 


| Bond Offering—Harry Samiec, 
| Village Clerk, will receive sealed 

bids until noon (EST) on Feb. 5 
for the purchase of $18,200 2% 
| improvement coupon bonds. Dated 
| Dec. 1, 1948. Denom. $1,000, one 


a certified check | 


168, p. 2594—were awarded to 
Ryan, Sutherland & Co., of To- 
ledo, as 212s, at a price of 100.79, 
a basis of about 2.35%. 


Jan. 1, 1949. Due on May and Nov. bonds offered Jan. 19—v. 169, p.| 


1 from 1950 to 1959 inclusive. 


Strongsville Village Local 
School District, Ohio 


Bond Offering—James H. Bean, | z 
Clerk-Treasurer of the Board of | $56,000 3s. 
Education, will receive sealed bids | 
until 8 pm. (EST) on Feb. 11 for) 
the purchase of $200,000 3% build- 


ing and gymnasium bonds. Dated 
March 1, 1949. Denomination $1,- 
000. Due $10,000 Dec. 1, 1950 to 
1969. Bidders may bid for a dif- 
ferent rate of interest in a multi- 
ple of 4 of 1%. Interest J-D. Pro- 
ceedings looking to the issuance of 
these bonds were taken under the 
supervision of Squire, Sanders & 
Dempsey, of Cleveland, whose ap- 
proving opinion and the printed 
bonds will be furnished by the 
District at the District’s expense. 
These are the bonds authorized at 
‘the general election on Nov. 2, 
1948. Enclose a certified check or 
bond for $2,000, payable to the 
Clerk-Treasurer Board of Educa- 
tion. 


OKLAHOMA 


Comanche, Okla. 


Bond Sale — The $12,000 fire 
truck and equipment bonds of- 
fered Jan. 24—v. 169, p. 426—- 
were awarded to C. Edgar Hon- 
nold, of Oklahoma City. Due 
from 1952 to 1963 inclusive, The 
second highest bidder was Small- 
Millburn Co., Wichita. 


Okfuskee County (P. O. 
Okemah), Okla. 

Bond Sale Details—The $200,000 
hospital construction bonds pur- 
chased by k. J. Edwards, Inc., of 
Oklahoma City, as_ previously 
noted in v. 168, p. 2487, were sold 
as 1%4s, are dated Dec. 1, 1948, and 
approved by George J. Fagin, of 
Oklahoma City. 


Stillwater, Okla. 
Bond Sale—The $781,000 bonds 
offered Jan, 24—v. 169, p. 251— 


were awarded to a syndicate com- | 
posed of the First National Bank | 


& Trust Co., of Oklahoma City, 
Stillwater National Bank, First 
National Bank of Stillwater, C. 
Edgar Honnold, of Oklahoma City, 


/Evan L. Davis, of Tulsa, and the 


| 
| 
| 
| 
| 


| for $1,200. Due Dec. 1, as follows: | 


$2,200 in 1950, and $4,000 in 1951 


| to 1954. Bidders may bid for a dif- | 


‘ferent rate of interest in a multi- | 


| ple of %4 of 1%. Principal and in- 
terest (J-D) payable at the 
A 


\of all + proceedings 


issuance of the bonds will be fur- 

/nished to the successful bidder. 
‘check for 2% of the amount of 
bonds bid for, payable to the Vil- 
lage Treasurer. 


Sandusky, Ohio 


Bonds Sold—An issue of $10.000 
street improvement bonds has 
been sold to the City Bond Retire- 
ment Fund. 


Seaman, Ohio 
Londs Sold—An issue of $10,000 
fire engine and apparatus bonds 
has been swid to the Winchester 
/Bank of Winchester, as 212s, at a 
price of par. 


Southington Township (P. O. 
Route 1, Phalanx), Ohio 


Bend Sale—The $20,000 fire ap- 


First Securities Co., of Witchita, 

Kan., on a bid reflecting a net in- 

terest cost of about 2.13% interest. 

Sale consisted of: 

$40,000 water main extension and 
repair bonds. 

290,000 electric extension, con- 
version and repair bonds. 

148,000 equipment and repair 

bonds. 

78,000 sanitary sewer extension 
bonds. 


| 200.000 municipal hospital addi- 


Enclose a certified or cashier’s | 


tion bonds. 
25,000 sewage disposal plant ex- 
tension and repair bonds. 


Legality approved by George J, 
Fagin, of Oklahoma City. 


CREGON 


Clackamas County School District 
| No. 53 (P. O. Colton), Ore. 
| Bond Offering — Edythe Nelson, 
| District Clerk, will receive sealed 
| bids until 8 p.m. (PST) on Jan. 31 
_for the purchase of $60,000 not to 
exceed 5% interest school bonds. 
Dated Jan, 1, 1949. Denomination 
$1,000. Due $10,000 Jan. 1, 1954 to 
1959, optional on Jan. 1, 1957. No 
bids for less than par and accrued 
| interest. Principal and interest (J- 
J) payable at the County Treasur- 
'er’s office or at the fiscal agency 
of the County in New York City. 
The approving opinion of Winfree, 
McCulloch, Shuler & Sayre, of 


paratus bonds offered Jan. 4—v. | Portland, will be furnished. 


| Marshall, 


‘of about 2.68%. 


District 


(000 general 


| Pittsburgh, 


Hood River County Sch. Dist. 
No. 3 (P. O. Hood River), 
Oregon 


25l1—were awarded to Foster & 

and Conrad, Bruce & 

Co., both of Seattle, jointly, at a 

price of 100.02, a net interest cost 

of about 2.07% as follows: 

Due Feb. 1, 1951 and 
1952. 

219,000 2s. Due Feb. 1, from 1953 
to 1960 inclusive. 

Dated Feb. 1, 1949, 


Pendleton, Ore. 

Bond Offering—Charles E. Bur- 
nett, City Recorder, will receive 
sealed bids until 7:30 p.m. (PST) 
on Feb. 4 for the purchase of $12,- 
000 not to exceed 6% interest im- 
provement, series 81 bonds. Dated 
Feb. 1, 1949. Denomination $500. 
Due Feb. 1, as follows: $1,000 in 
1950 to 1955, and $1,500 in 1956 
to 1959 (F-A). Bonds shall be sub- 
ject to call and redemption on Feb. 
1, 1950, and on any interest paying 
date thereafter. Bonds must be 
sold for not less than par value. 
The approving legal opinion of 
Winfree, McCulloch, Shuler & 
Sayre, of Portland, will be fur- 
nished the successful bidder. En- 
close a certified check for $500. 


Polk County School District No. 2 
(P. O. Dallas), Ore. 

Bond Sale—The $250,000 school 
bonds offered Jan. 24—v. 169, p. 
251—were awarded to the First 
National Bank, of Portland, ‘on a 
bid reflecting a net interest cost 
Dated Jan. 1, 
1949. Due on Jan. 1 from 1950 to 
1969 inclusive. The second high- 
est bidder was United States Na- 
tional Bank, Portland, on a bid 
reflecting a net interest cost of 
about 2.87%. 


Portland Housing Authority, Ore. 

Notes Sold—dAn issue of $1,485 - 
000 temporary loan, 13th series 
notes has been sold to the Chemi- 
cal Bank & Trust Co., of New 
York, and associates, at 1.09% in- 


terest. Dated Feb, 23, 1949 and 
due Sept. 16, 1949. 
PENNSYLVANIA 
Erie, Pa. 
Bonds Sold—An issue of $700,- 
‘000 general obligation water 


-bonds has been sold to the First 


Boston Corp., Philadelphia Na- 


‘tional Bank, of Philadelphia, and 


A. E. Masten & Co., of Pittsburgh, 
jointly, as 1%4s, at a price of 
100.76, a basis of about 1.65%. The 
second highest bidder was Harris 


Trust & Savings Bank, Chicago, 


Reynolds & Co., and Schmdit, 
Poole & Co., jointly, for 1%%4s, at 


_a price of 100.66. 


Forest Hills Schoo! District, Pa. 
Bond Offering — E. W. Painter, 
Secretary, will 
sealed bids until 8 p.m, (EST) on 
Feb. 14 for the purchase of $180,- 
obligation coupon 
bonds. Dated March 1, 1949. De- 


receive | 


| sealed bids until 8 p.m. (EST) on 
| Feb. 10 for the purchase of $1,- 
'000,000 improvement general ob- 


Dated | Bond Sale—The $275,000 school | ligation coupon bonds. Dated Feb. 


15, 1949. Denomination $1,000. Due 
Feb. 15, as follows: $35,000 in 1950 
to 1977, and $20,000 in 1978. Bid- 
ders to name the rate of interest 
in mulitple of 4% of 1%. These 
bonds are issued subject to the fa- 
vorable opinion of Townsend, El- 
liott & Munson, of Philadelphia, 
which will be ‘delivered free of 
charge to the purchaser only if 
and after the proceedings author- 
izing the issuance thereof have 
| been approved by the Department 
of Internal Affairs of the Com- 
monwealth. These are the bonds 
authorized at the general election 
on Nov. 2, 1948. Enclose a certi- 
fied, cashier’s or treasurer’s check 
for 2% of the face amount of the 
bonds, payable to the District 
Treasurer. 


Spring Garden Township Sch. Dist, 
(P. O. 302 Elmwood Boulevard, 
York), Pa. 

Bond Offering — J. Stanley 
Beamensderfer, Secretary of the 
Boar dof Schoo] Directors, will re- 
ceive sealed bids until 7:30 p.m. 
(EST) on Feb. 7 for the purchase 
of $120,000 improvement coupon 
bonds. Dated Jan. 1, 1949. Denom- 
ination $1,000. Due Jan, 1, as fol- 
lows: $6,000 in 1950 to 1955, and 
$7,000 in 1956 to 1967. Bidders to 
name the rate of interest in a mul- 
tiple of !'s of 1%. These bonds are 


issued subject to the favorable 
opinion of Townsend, Elliott & 
Munson, of Philadelphia, which 


will be delivered free of charge to 
the purchaser, only if and after 
the proceedings authorizing the is- 
suance thereof have been ap- 
proved by the Department of In- 
ternal Affairs of the Common- 
wealth. Enclose a certified, cash- 
ier’s or treasurer’s check for 2% 
of the face amount of the bonds, 
payable to the District Treasurer. 


RHODE ISLAND 


Newport Housing Authority, R. I. 

Notes Seid—An issue of $1,005,+ 
000 temporary loan 13th series 
notes has been sold to Salomon 
Bros. & Hutzler of New York, at 
1.09% interest, plus a premium of 
$15.60. Dated Feb. 23, 1949 and 
due Sept. 2, 1949. 


Providence Housing 
Authority, R. 1. 

Notes Sold—An issue of $219,- 
000 temporary loan, 43rd series 
notes has been sold to the Besse- 
mer Trust Co., of Jersey City, at 
1.09% interest, plus a premium of 
$6.00. Dated Feb. 23, 1949 and due 
Dec. 2, 1949. 


| SOUTH CAROLINA 


Charleston Housing Authority, 
South Carolina 

Note Sale — The $805,000 tem- 
porary loan notes offered Jan. 12 
were awarded to Salomon Bros. & 
Hutzler, of New York, at 1.13% 
interest. Dated Feb. 8, 1949 and 
due Aug. 12, 1949. 


nomination $1,000. Due March 1,) 


as follows: $7,000 in 1951 to 1970, 
and $8,000 in 1971 to 1975. Each 
bid shall specify in a multiple of 
4of 1% as 
which the bends are to bear. Reg- 
isterable as io principal only. The 
purchaser will receive without 
charge the opinion of Burgwin, 
Churchill, Ruffin & Hazlett, of 
that the bonds are 
valid, general obligations of the 
District payable from ad valorem 
taxes levied on all taxable prop- 
erty within the District within the 
limitations prescribed by law. En- 
close a certified, cashier’s or 
treasurer’s check for $3,600, pay- 
able to the District. 


Haverford Township Sch. Dist. 
(P. O. Havertown), Pa. 


Bond Offering — C. Glenwood 
Hughes, Secretary of the Board of 
iSchool Directors, wil! 


ingie rate of interest. 


receive . 


SOUTH DAKOTA 


Salem, S. Dak. 

Bond Offering — James M. 
Garry, City Auditor, will receive 
sealed bids until 7:30 p.m. (CST) 
'on Feb. 4 for the purchase of $72,- 
‘000 not to exceed 3% interest, 
semi-annual, sewer bonds. Dated 
June 15, 1949. Denomination $1,- 
000. Due in 1951 io 1969. These 
‘are the bonds authorized st the 
election held on Dac. 28, 1948. En- 
close a certified cr cashier’s check 
or bank eraft for $3,600, payable 
to the Ci:y Auditor. 


Sisseton, S. Dak. 

Bond Offering—Oscar Berger- 
con, City Treasurer, will receive 
sealed bids until 2 p.m. (MST) on 
Feb. 2 for the purchase of $150,- 
000 general obligation water sys- 
tem of 1949 coupon bonds. Dated 
Jan. 1, 1949. Due Jan. 1, as fol- 








Jia 


Vacon County (P. O. 
Lafayette), Tenn. 


Sale—The $20,000 court- 
mprovement bonds offered 
. 25—v. 169, p. 
d to J. C. Bradford & Co., 
hville, as 1%4s, at a price 
385, a basis of about 1.66%. 
nds are dated Jan. 1, 1949 
ture on Jan. 1 from 1950 to 
iclusive. 
24 for 134s was made by 
izens Bank, Lafayette. 


fora 
Cc 


Memphis, Tenn. 
a. Offering — O. H. Jones, 
ry of the Board of Educa- 
ill receive sealed bids until | 
(CST) on Feb, 15 for the 
se of $1,000,000 not to ex- 
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00 in 1950 to 1953, $10,- 
54 to 1963, and $5,000 in 
969. Bonds maturing in 
969 will be subject to 
mn and prepayment at 
1 of the City on Jan. 1, 
on any interest payment 
eafter, in inverse serial 
it a redemption price of 
iccrued interest. Princi- 
iterest (J-J) payable at 
ble banking institution 
i by the successful bid- 
or rates of interest to be 
i by the successful bid- 
nultiple of 4 or 1/10 of 
City will furnish with- | 
to the purchaser and 
) days after award of 
printed and executed 
1 approving legal opin-| 
orsey, Colman, Barker, | 
Barber, of Minneapolis. | 
1 certifiede or cashier’s | 
bank draft for $3,000, | 
» the City Treasurer. 


TENNESSEE 
ton County (P. O. 


>amden), Tenn. 


'ffering—Blondell Smith, 


ourt Clerk, will receive 
ls until 2 p.m. (CST) on 
x the purchase of $200,- 
exceed 4% interest elec- 
que, series 1949 bonds. 
1. 1, 1949. Denomination | 
ie Jan. 1, as follows: $5,- 
11 to 19353, $6,000 in 1954 
7,000 in 1957 to 1960, $8,- | 
1 to 1964, $9,000 in 1965. 
310,000 in 1968 to 1972, 
0 in 1974 to 1976. The 
part of a total author- 
of $210,000 of which 10 


uring Jan. 1, 1973, are 
ed for refunding pur- 
»xchanged for outstand- 
The bonds of the total 
issue of $210,000 which 
and after Jan. 1, 1958, 


al in inverse numerical | 


an. I, 1957, and on any 
iyment date thereafter 
s accrued interest plus 
of $30 as to each bond 
on or after Jan. 1, 1957, 
sefore July 1, 1964. The 
or each bond redeemed 
1, 1964, shall decrease 
: of $2.50 for each cal- 

Bidders are request- 
» a rate or rates of in-| 
multiple of 4 of 1%.! 
J. Not more than three 
terest may be specified | 
core than one rate for| 
maturity. The County | 
‘the approving opinion | 


.~n & Cutler, of Chicago, 
2 blank bond forms at no 
the purchaser. 
d check for $4,000, payable 
-ounty Trustee. 


Enclose a 


156—were 


Second high bid 





interest school coupon 


Dated March 1, 1949. De-| 


tion $1,000. 


Due March 1, 


ws: $33,000 in 1950 to 1978, 
in 1979. These bonds shall 


terest at a rate or rates of 





‘their bids. 


| cost and it is desired that this in- 
|formation be furnished thereon. 
_Enclose a certified check for $25,- 


ia bid reflecting a net interest cost 


'Corp., 


Julien Collins & Co., of Chicago, 


interest which shall be in a mul- 
tiple of 1/10 or a multiple of %4 
of 1% per annum, with all ma- 
turities of a given year bearing 
the same rate of interest. 

Principal and interest (M-S) 
payable at the Chemical Bank & 
Trust Co., New York City, or at 
the Union Planters National Bank 
& Trust Co., Memphis. In the 
preparation and sale of these 
bonds, the legal steps have been | 
taken under the _ direction of) 
Wood, King & Dawson, of New! 
York City. These bonds will be) 
delivered in Memphis, in New 
York, or the equivalent of New 
York, at the option of the pur- 
chaser. Place of delivery shall be 
designated in bids. Payments 
shall be made in Memphis or New 
York funds. Proposal blanks will 
be furnished by the Board of Edu- 
cation and bidders are requested 
to use such forms in submitting 
Said forms provide 
space for naming the net interest 


000 payable to the Board of Edu- 
cation. 


Pulaski, Tenn. 

Bond Sale Details—The $300,- 
000 electric system revenue bonds 
purchased by the Cumberland Se- 
curities Corp., of Nashville, on 


of about 2.73%, as previously 
noted in v. 169, p. 156—were sold 
to the above and the following 
associates: J. C. Bradford & Co., 
of Nashville, and C. H. Little & 
Co., of Jackson, at a price of! 





, 100.02, as follows: 


$55,000 34s. 
1950 to 1954 inclusive. 
78,000 2%s. Due on June 1, from | 
1955 to 1960 inclusive, | 
167,000 2°4s. Due on June 1, from 
1961 to 1970 inclusiy+#. 


Dated Dec. 1, 1948, 


TEXAS 


Angleton, Texas 


Bond Offering—Neal Giesecke, | 
Jr., City Treasurer, will receive | 
sealed bids until 7:30 p.m. (CST) 
on Feb. 1 for the purchase of 


$215,000 bonds, divided as follows: 


$100,000 Street bonds. Due feb. 
15, as follows: $1,000 in 1950 
to 1958, $2,000 in 1959 to 
1963, $3,000 in 1964 to 1966, 
$4,000 in 1967, $5,000 in 1968 
to 1970, $6,000 in 1971 to 1978, 
and $5,000 in 1979. 

115,000 Sewer bonds. Due Feb. 
15, as follows: $1,000 in 1950, 
$2,000 in 1951 to 1954, $3,000 


in 1955 to 1961, $4,000 in 1962 
to 1966, and $5,000 in 1967 to 
1979. 


Dated Feb. 15, 1949. Denom. $1,- 
000. Principal and interest pay- 
able at a national bank in Hous- | 
ton, to be designated by the City. | 
Bids are to be on interest rates 
specified by the bidders in a mul- 
tiple of % or 1/10 of 1%, with 
not more than three rates of in- 
terest. The City will furnish with- 
out expense to the purchasers the 
unqualified approving legal opin- 
ion of Vinson, Elkins, Weems & 
Francis, of Houston. These bonds 
were authorized at an election 
held on July 10, 1948. Enclose a 
certified or cashier’s check for 2% 
of the principal amount of bonds 
bid upon, payable to the City. 


Beaumont, Tex. 

Bond Sale — The _ $2,400,000 
bonds offered Jan. 25—v. 169, p. 
252—were awarded to a syndicate 
composed of John Nuveen & Co., 
of Chicago, Equitable Securities 
Dempsey & Co., of Chi- 
cago, Roosevelt & Cross, of New 
York, Otis & Co., of Cleveland, 





Francis I. duPont & Co., of New 


York, J. B. Hanauer & Co., of | 





Newark, Moroney, Beissner & Co., 
of Houston, Columbian Securities 
Corp., of Texas, of San Antonio, 


Kebbon, McCormick & Co., of 
Chicago, H. V. Sattley & Co., of 
Detroit, Barrett, Fitch & Co., of 
Kansas City, Boettcher & Co., of 
Denver, Soden-Zahner Co., of 


Kansas City, R. A. Underwood & 
Co., of Dallas, and Lovett Aber- 
crombie & Co., of Houston, at a 
price of 100.01, a net interest cost 
of about 2.52%, as follows: 


$1,000,000 water works’ bonds: 
$115,000 4s, due on Feb. 1 
from 1950 to 1952 inclusive 
and $885,000 2's, due on Feb, 
1, from 1953 to 1974 inclusive. 
1,000,000 street improvement 
bonds: $86,000 4s, due on Feb. 
1 from 1950 to 1952 inclusive, 
and $914,000 214s, due on Feb. 
1 from 1953 to 1974 inclusive. 
125,000 fire stations improve- 
ment bonds: $11,000 4s, due 
on Feb. 1 from 1950 to 1952 
inclusive, $114,000 22s, due 


on Feb. 1 from 1953 to 1974) 


inclusive. 

250,000 storm sewer improve- 
ment bonds: $19,000 4s, due 
on Feb. 1 from 1950 to 1952 
inclusive, $231,000 242s, du 
on Feb. 1 from 1953 to 1974 
inclusive. 

25,000 police stations improve- 


ments bonds: $3,000 4s, due on | 


Feb. 1 from 1950 to 1952 in- 


inclusive, $22,000 212s, due on | 
on Feb. 1 from 1953 to 1974 | 


inclusive. 


All the bonds are dated Feb. 1, | 
1949. The second highest bidder | 
was Halsey, Stuart & Co., Blair | 
R. W. Pressprich & | 


& Co., Inc., 


Hughes Springs, Texas 

Bonds Sold—An issue of $25,000 
water works bonds has been sold 
to the Louis B. Henry Investments, 
of Dallas, as 42s, at a price of par. 
Dated Jan. 15, 1949. Legality ap- 
proved by Dumas, Huguenin & 
Boothman, of Dallas. 


Lubbock Indep. School District, 


Texas 


Bond Sale—An issue of $1,250,- 


in 1954, $53,000 in 1955, $55,000 in 
1956, $56,000 in 1957, $58,000 in 
1958, $59,000 in 1959, $60,000 in 
1960, $62,000 in 1961, $64,000 in 
1962, $65,000 in 1963, and $67,000 
in 1964. The Tistrict reserves 
the right to redeem any or all 
of the unmatured and outstand- 
ing bonds of the issue at par in 
inverse numerical order on any 


/interest payment date on and after 


000 school bonds has been sold to. 


the Central Investment Co. of 
Texas, of Dallas, and Associates. 


, These bonds were authorized at) option of the holder. 


5 years from date of issue. Prin- 
cipal and interest (F-A) payable 
at the County Treasurer’s office 
or at the fiscal agency of the 
State in New York City, at the 
Bidders are 


the election held on Dec. 4, 1948. | required to submit a bid specify- 


_Lubbock Housing Authority, Texas | interest 


| 


Note Sale—The $452,000 tempo- 
rary loan notes offered Jan. 12 
were awarded to the Chemical 
|Bank & Trust Co., of New York, 
‘and Associates, at 1.20% interest. 
Dated Feb. 8, 1949 and due Sept. 
16, 1949. 


_ Mission Indep. Sch. Dist., Texas 
| Bond Sale Details—The $150,000 
'school bonds purchased by R. A. 


| Underwood & Co., of Dallas, as 


e | previously noted in v. 168, p. 2740 


| —were sold at par, as follows: 


| $20,000 344s. Due on Dec, 
1949 to 1958 inclusive. 

28,000 342s. Due on Dec. 
1959 to 1968 inclusive. 

102,000 3%4s. Due on Dec. 1 from 
1969 to 1979 inclusive. 


Dated Dec. 1, 1948. 


1 from 


Plains Rural High Sch. Dist., Tex. 


Co., Paine, Webber, Jackson & | School bonds purchased by the 


Due on June i, frorn | Curtis, A. G. Becker & Co., Cc FF. First of Texas Corp., of San An- 


Childs & Co., First of Michigan |tonio, on a bid reflecting a net 


Corp., Dallas Union Trust Co., 
Dallas, Fox, Reusch & Co., Under- 


2.55%. 


Brownsville Housing Authority, 
Texas 


| interest cost of about 2.2%, as pre- 


| viously as noted in v. 169, p. 252— 
| were sold at a price of par, as fol- 


|wood, Neuhaus & Co., Detmer & | lows: 

|Co., Dittmar & Co., and Rowles, | $45,000 2%4s. Due on Jan. 1 from 
| Winston & Co., jointly, for $496,- | 
000 3%s, and $1,904,000 2's, at a| 45,000 2s. 
price of 100.07, a basis of about | 


1950 to 1952 inclusive. 


1953 to 1955 inclusive. 
160,000 24%,s. Due on Jan. 1 from 
1956 to 1959 inclusive. 


All the bonds are dated Jan. 1, 
| 1949. 


Note Sale—The $201,000 tem- | 


porary loan notes offered Jan. 24 
have been sold to the Girard 
Trust Co., of Philadelphia, 
1.05% interest. 
1949 and due on Sept. 2, 1949. 


Brazosport Indep. School District 
(P. O. Angleton), Texas 
Bond Sale Details—The $1,750,- 


000 school bonds purchased by the | 


State Board of Education, as pre- 
viously noted in v. 169, p. 56— 
were sold as 3s, at a price of par, 
are dated Dec. 1, 1948, and due 
on Dec. 1 from 1949 to 1973 in- 
clusive. 


Granbury Independent Sch. Dist., 
Texas 
~ Bond Sale Details—The $80,000 
school house bonds purchased by 
Dittmar & Co., of San Antonio, 
previously noted in v. 168, p. 2488 
—were sold at par, a net interest 
cost of about 3.13%, as follows: 
$55,000 3144s. Due on Dec. 10 from 
1949 to 1964 inclusive. 
25,000 3s. Due on Dec. 10 from 
1965 to 1968 inclusive. 
Legality approved by McCall, 
Parkhurst & Crowe, of Dallas. All 
the bonds are dated Dec, 10, 1948. 


Hamilton, Texas 
Bonds Sold—An issue of $50,000 
sewer system improvement bonds 
has been sold to the Central In- 


at) 
Dated Feb. 23,) 


VIRGINIA 


Richmond Redevelopment and 
Housing Authority, Va. 


1.07%, 
Dated Feb. 23, 1949 and due Sept. 
16, 1949. 


WASHINGTON 


Bremerton Housing Authority, 


Wash. 


were awarded to Salomon Bros. & 
Hutzler, of New York, at 1.14% in- 
terest. Dated Feb. 8, 1949 and 
due Sept. 2, 1949. 


Lincoln County Public Hospital 
Dist. No. 1 (P. O. Odessa), 
Wash. 


000 hospital construction bonds 
has been sold on a bid reflecting a 
net interest cost of about 2.69%. 


Walla Walla County, Walla Walla 
School District No. 110 (P. O. 
Walla Walla), Wash. 


woodie, County Treasurer, will 





vestment Co., of Texas, of Dallas, | 


as 4s, at a price of par. Dated 
Jan, 1, 1949. Legality approved by 
Dumas, Huguenin & Boothman, of 
Dallas, 


(PST) on Feb. 15 for the pur- 
chase of $800,000 not to exceed 
6% interest general obligation 
bonds. Dated Feb. 15, 1949. De- 
nomination $1,000. Due Feb. 15, 
as follows: $48,000 in 1951, $50,- 


Bonds Sold—An issue of $120,-' 


1 from | 


Bond Sale Details—The $250,000 | 


Due on Jan. 1 from | 


| 


| 
| 
| 
| 
| 


ing either (a) the lowest rate of 
and premium, if any, 
above par at which the bidder 
will purchase the bonds, or (b) 
‘the lowest rate of interest at 
which the bidder will purchase 
the bonds at par. The bonds will 
be sold with the opinion of Pres- 
ton, Thorgrimson & Horowitz, of 
Seattle, approving the legality of 
‘the same. Enclose a_ certified 
check for 5% of the amount of 
the bid. 


WISCONSIN 


Milwaukee Housing Authority, 
Wisconsin 

Notes Sold—The $470,000 tem- 
| porary loan, 7th series notes have 
_been sold to the First Wisconsin 
National Bank of Milwaukee, at 
0.90% interest. Dated Feb. 23, 
1949 and due May 23, 1949. 


| 
Neenah, Wis. 


Bond Offering — R. V. Hauser, 
City Clerk, will receive sealed 
bids until 8 p.m. (CST) on Feb. 7 
for the purchase of $100,000 not 
to exceed 24%,% interest school 
bonds. Dated Feb. 1, 1949. De- 
nomination $1,000. Due $10,000 
Feb. 1, 1952 to 1961. All interest 
rates bid must be in a multiple of 
% of 1%. Interest F-A. The 
bonds are general obligations of 
the City and are being issued sub- 
ject to the approving opinion of 
'‘Chapman & Cutler, of Chicago, 
which opinion will be furnished to 
| the successful bidder at the ex- 
pense of the City. The purchaser 
_shall furnish the printed bonds at 
his own expense. Enclose a cer- 
tified check for $3,000 payable to 
the City Treasurer. 


Notes Sold—aAn issue of $1,345,- 
000 temporary loan 15th series | 
notes has been sold to Boland, | 
Saffin & Co., of New York, at school addition construction bonds 
plus a premium of $29.50 Offered Jan. 24—v. 169, p. 427— 


Tomah, Wis. 
Bond Sale — The $150,000 high 


were awarded to F. S. Moseley & 
Co., of Chicago, as 134s, at a price 
of 101.716, a basis of about 1.55%. 
_The bonds are dated Sept. 1, 1948 
_and mature on Sept. 1 from 1949 
to 1963 inclusive. Second high bid 


| 


.of 101.70 for 154s was made hy 


Note Sale—The $1,595,000 tem-| Paine, Webber, Jackson & Curtis, 
porary loan notes offered Jan. 12 of Chicago, 


Watertown, Wis. 
Bond Offering — A. W. Duffy, 
City Clerk, will receive sealed 
bids until 7:30 p.m. (CST) on Feb. 
4. for the purchase of $62,000 
bonds, divided as follows: 
$50,000 Water Main Construction 
and Improvement bonds. Due 
July 1, as follows: $3,000 in 
1950 to 1965, and $2,000 in 
1966. 
12,000 Airport Hangar 
Due $1,000 July 1, 


bonds. 
1950 to 


| 1961. 


Bond Offering — Fannie Dun- 


receive sealed bids until 2 p.m.| 


000 in 1952, $51,000 in 1953, $52,000: 





Dated Jan. 1, 1949. Denomina- 
tion $1,000. Principal and in- 
terest payable at the City Treas- 
urer’s office. All interest rates 
bid must be in a multiple of % 
of 1%, and no bid shall specify 
more than one rate of interest 
which shall apply to both issues 
and no bid will be considered for 


(Continued on page 64) 
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| 
State and City Dep’t — 
(Continued from page 63) | 


less than all of the bonds of both. 
issues. The bonds will be the 
direct general obligation of the 
City and are being issued subject 


to the approving opinion of Chap-. 


man & Cutler, of Chicago, which 
opinion will be furnished to the) 
successful bidder at the expense of | 
the City. The purchaser shall fur- | 
nish the printed bonds at his own | 
expense. Enclose a certified check 
for $2,000, payable to the City. 
‘Treasurer. 


WYOMING 

Carbon County (P. O. 
Rawlings), W yo. | 
Bond Offering — R. G. Eng-| 
strom, County Clerk, will receive | 
sealed bids until 2 p.m. (MST) on) 
Feb. 15 for the purchase of $450,- | 
000 county memorial hospital | 
bonds. Dated March 1, 1949. De-| 
nomination $1,000. Due $25,000| 
March 1, 1950 to 1967. Bonds ma- | 
turing in 1960 and thereafter are | 
redeemable at the option of| 
the County on March 1, 1959 and} 
on any interest payment date 
thereafter. Interest M-S. The le- 
gality of the bonds will be ap-| 
proved by Pershing, Bosworth. | 
Dick & Dawson, of Denver, whose 


opinion, together with the printed 
bonds, will be furnished to the 
purchaser without charge. These 
are the bonds authorized at the 
general election on Nov. 2, 1948. 
All bids shall be accompanied by 
a deposit of 5% of the bid, which 
shall be in cash or certified check. 


NEW BRUNSWICK 


New Brunswick (P. O. 
Fredericton), N. B. 
Debentures Publicly Offered— 
A syndicate composed of the Do- 
minion Securities Corp., Bell, 


Gouinlock & Co., Wood, Gundy & 
Co., McLeod, Young, Weir & Co., 
A. E. Ames & Co., Mills, Spence 
& Co., all of Toronto, Eastern Se- | 
curities Co., of St. John, Cochran, | 
Murray & Co., of Toronto, and | 
F. J. Brennan & Co., of Halifax. | 
is publicly offering $5,556,000 de- | 
bentures, divided as follows: 
$3,000,000 3%4% refunding and| 
improvement debentures, ned 
on Feb, 1, 1957. 
2,556,000 342% refunding and! 
improvement debentures. Due | 
Feb. 1, 1965. 


Denomination $1,000 and $500. 
Principal and interest (F-A) pay-| 
able in lawful money of Canada | 
#t the main office of a designated 
chartered bank in Halifax,.Char- 
lottetown, St. John, Moncton, 
Fredericton, Montreal, Toronto, 
Winnipeg, Regina, Calgary or 
Vancouver. Legality approved by 
}ealay Thistle, Judson & McTag- 
gart. of Montreal. 








} 

QUEBEC 

Kenogami, Que. | 

Bonds Sold—An issue of $75.-' 
G00 road bonds has been sold to | 
the Geoffrion, Robert & Gelinas, | 
Inc., of Montreal, as 3s, at a price' 
of 98.54, a basis of about 3.43%.| 
Dated Jan. 1, 1949. Due Jan. 1,! 
from 1950 to 1955 inclusive. 


THE BUCKEYE PIPE LINE 
COMPANY 
30 Broad Street 
New York, January 27, 1949. 
The Board of Directers of this Company 
has this day declared a dividend of Twenty 
(20c) Cents per share on the outstanding capi- 


tal stock, payable March 15, 1949 to sharehold- | 
ers of record at the cose of business February 








How is YOUR company doing - 
in this “EVERYBODY-BENEFITS” plan? 





EMPLOYEES BUYING ore, 










U. S. SAVINGS BONDS 
VIA PAYROLL PLAN 
100% 


















(‘way up here in 
ov, 
75% many companies!) 













50% 4 your goal 
























we AVERAGE INVESTMENT IN 
U. S. SAVINGS BONDS 
PER WORKER PER MONTH 


$20 — (overage 





Compare your employee participation 
with others who have Payroll Savings 


If the figures for vour company fall below those shown 
above, vou're missing vour share of benefits of the Pay- 
roll Savings Plan! These benefits are described below. 
Nation-wide experience proves that when top manage- 
ment puts the “OK” on the Plan, its benefits rise sharply. 


BENEFITS TO EMPLOYEES: Every $3 invested in Savings 
Bonds pay $4 at maturity. Workers gain a 33's% return 
on their money—enabling them in the future to buy 
more of the things they will want—plus the peace of 


mind that goes with regular saving. 


BENEFITS TO EMPLOYERS: The feeling of security that goes 
with participation in Payroll Savings makes workers 
more contented. Worrving less, they work better. Among 
the more than 20,000 large companies with Payroll Sav- 


ings, records show that—following installation of the g 


Plan—production increased, absenteeism and accidents 
decreased! 


BENEFITS TO THE NATION: The Payroll Savings Plan is a 
powerful deterrent to inflationary forces. Every Savings 
Bond dollar built up in the Treasury withdraws a dollar 


\ 


from the swollen spending stream. The Plan thus con- 
tributes to national security—which affects your securitv! 


WHAT CAN YOU DO? If your company has the Payroll 
Savings Plan, make sure it’s being adequately promoted 
— backed by your top executives—to bring your company 
its full measure of benefits. If you haven't yet installed 
the Plan, why pass up its benefits anv longer? All the 
help vou need is available from your State Director, 
Savings Bonds Division, U. S$. Treasury Department. 
He is listed in vour telephone book. Call him now! 








Do You Realize...? 
Over $75,000,000,000 worth of Savings Bonds have been 
bought since 1941. oe 
More than 73 of this volume — over $50,000,000,000 —is still 
| held by the purchasers. ° He a he 
During 3 months of 1948, 1,500 .additional large firms in- 
’ . stalled the Payroll Savings Plan._ Rit 
~' { e ' 





Via this plan, 7,500,000 ‘workers are each investing 
on the average of $20 Jper.month. of their pay— 
more than $150,000,000, per month—io Bonds. 


J 
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